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TPATEZA KYTPOY AHMOZIA ETAIPIA ATA

Etnoia Oikovopikr) EkBeon 2013

AfAwon Twv MeAwv Tou AloiknTikoU ZUupBouAiou

Kal Twv Yneubuvwyv Tng ETaipiag yia Tn ZuvTtaén

Twv Evonoinuévwv Oikovouikwv KaTtaoTtaoewv

(oUppwva pe TIG Npovoleg Tou Nopou 190(1)/2007 avagopika pe TiG MpolnoBEoeig Alapaveiag)

Epeic, Ta YEAN Tou AloiknTikoU ZupBouliou kal ol unelBuvol TnG ETaipiag yia Tn oUvTa&n Twv €vOnoINUEVWV
OIKOVOWIK®WV KaTaoTacewv Tng Tpanelag Kunpou Anuodoia Etaipia ATd (n ‘ETaipia’) yia To €106 nou €An&e oTig 31
AekepBpiou 2013, Ta ovopaATA TWV OMNOIWV KATAYPAPOVTAI MO KATW, ENIBERBAIOVOUNE OTI, €€ O0WV YVWPICOULE:

(a) ol EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG OTIG OgAideg 19 péxpl 209

(B)

KpioTng Xaodanng

()

(i)

(iii)

KaTapTioTnkav oUppwva pe Ta Aigbvr MpoTuna XpnuaToolkovouikng Avagopdg (AMXA) onwg autd
ul0BeTnBNnKkav and Tnv Eupwnaikn 'Evwon Kai TI¢ npovoleg Tou nepi ETaipiov Nopou Tng Kunpou,

€xouv eAeyxBei anod Toug aveEapTnTOUC EAEYKTEG TNG ETalpiag cup@wva pe Ta Aliebvn MpoTuna EAgyyou.

H em@UAa&n nou nepiAauBaveral otnv €kBeon Tou aveEApTNTOU EAEYKTN NPo¢ Ta WEAN TnG ETaipiag eni
Twv Evonoinuévwv OIKovouikwV KaTaoTAdoswv, a@opd danokAEIOTIKA TO AOYIOTIKO XEIPIOUO Mou
anaiteital ané Ta AMNXA (o ‘AoyioTikOG XeIpiopog’) Tng €nidpaong Twv diaTaydaTtwyv TnG KevTpikng
Tpanelac Tng Kumpou (‘KTK') und Tnv 1010TNTd TG WG Apxn EEuyiavong nou a@opolv Tnv
avakepaAaionoinon Tng ETaipiag pe idia péoa kal Tnv €€ayopd OpICHEVWV MEPIOUCIAK®Y OTOIXEIWV Kdal
unoxpewoewv anod Tnv Cyprus Popular Bank Public Co Ltd (ta ‘AlatdyuaTa’) kai €1dikdTepa Tnv a&ia Twv
VEWV PETOXWV MNou ekdOBnkav e Baon Ta Alatdypata. ‘Exel kpiBei okOnigo va unoypauuioTel To
yeyovog OTI n aia nou £xel doBel 0 AUTEG TIG UETOXEC devV EXEl enidpacn aTnv a&ia TwvV NEPIOUTIAK®V
OTOIXEIWV, TWV UMNOXPEWOEWV Kal TV 10iwV KEPaAdiwv nou napoucialovrdl o AauTEG TIG Evonoinueveg
Oikovopikéc KataoTdoeic Onwg enegnyeital AeNTOPEPWC OTIC ONUeEIwoelC 2, 3.2.2 kadl 54.2 Twv
Evonoinuévwyv Olkovouikwv KataoTacewy,

napExouv aAnBivn kai dikain €IKOVA TWV MNEPIOUCIAK®MV OTOIXEIWV, TWV UMOXPEMOEWY, TNG OIKOVOMIKNG
KATAoTAoNG Kal Tou KEPSoug N {nuiag Tng ETalpiag kal Twv €niXEIproswy nou nepiAapfavovTtal oTIC
EVOMMOINUEVEG OIKOVOMIKEG KATAOTACEIG WG OUVOAO, €KTOC and TO CUMNEPACHA KE eni@UAAEn nou
nepiAappaverar otnv 'EkBeon EAeykTwv oTIG Evonoinuéveg OIKOoVOUIKEG KaTaoTAdelg npog To AlOIKNTIKO
SupBoUAIo TNG ETaipiag, To onoio 6nwc ene€nyeital nio navw, dev ennpedalel Ta idia KeQAAdia kal Tnv
OIKOVOWIKN B€0N TOU ZUYKPOTAMATOG, KAl

n 'EkBgon Tou AloiknTikoU SupBouAiou napéxel hia dikain avaokonnon Twv €EeAiEewy Kal TNG anodoong Twv
€pyacinv kKabwg kar Tng B€ong Tng ETaipiag kal Twv €MIXEIPHOEWY nMou nepIAaPBAvovTal OTIC EVOMOINUEVEG
OIKOVOMIKEG KATAOTAOEIG WG OUVOAO, Wadi HE NeEPIypaA®n TWV KUPIOTEPWV KIVOUVWV Kal aBeBaloTATwV nou
avTINETWNIJOUV.
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikn ‘ExBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

To AloiknTikd SupBoUAIo unoBAAAel oToug PeTdxoug TNG ETalpiag Tnv 'EKBeCr Tou Kal TIG EAEYHUEVEG EVOMOINUEVEC
OIKOVOWMIKEG KATAOTACTEIG YId TO £€T0C nMou €Anée oTic 31 AekeuBpiou 2013.

ApaocTnpiOTNTEG

H Tpanela Kunpou Anudoia Etaipia ATd (n 'ETaipia’) €ival n 180vouca eTaipia Tou ZuykpoThnuaTtog Tpdanelag
Kunpou (To 'ZuykpoTtnua’). Oi kUpieg dpaoTnpidTNTEG TNG ETalpiag kal Twv BuyaTtpikwv TnG otnv Kunpo kai aTo
€EWTEPIKO KATA Tn OIAPKEId TOU £TOUG CUVEXIOAV vad €ival n napoxn Tpanellkwv, XPNHATOOIKOVOUIK®V Kdl
aoQalIGTIK®OV UMNPECIMV.

'OANEC OI €TAIPIEC KAl TG UMNOKATACTANATA TOU SUYKPOTAUATOC napaTiBsvral oTn Znueiwon 53 Twv evonoinuévwmv
OIKOVOMIK®WV KATAOTACEWV.

AsiToupyiko nepiBaiiov

H kunpiakr oikovopia €lonABe oe nepiodo Babiag Upeong péoa oTo 2013 PETA TN CUPPWVIA XPNHATOOIKOVOMIKNG
OTAPIENG MOU UNEYPAWE N KUMPIAKN KuBépvnon pe Tnv Tpoika (Eupwnaikr Enitponn, Eupwnaikn KevTpikn
Tpanela kai AleBvég NopiopaTiko Tapeio). H oupwvia nepieAduBave Tnv avakepaAaionoinon Twv dU0
MEYAAUTEPWV eUMOpIK®V Tpanelwv We idia Yeaa, dnAadn Pe Ta XpAKATA TWV ENEVOUTWV KAl TWV avao@alNoTwV
KaTaBeTwv. AUTEC Ol ANOQAOCEIG UMOVOWEUdav Tnv agonioTia Tou TpanelikoU OUCTAHPATOG OTnV oAOTNTA TOU,
ndywoav Tov MIoTWTIKO-0IKOVORIKO KUKAO, Kal KATEOTNoAv avaykaia Tnv €niBoAn nepiopiopwv oTn diakivnon
KeQaAaiou.

Ev péow evog eEalpeTikG OUOHEVOUG HAKPOOIKOVOMIKOU Kdl XPNUATOOIKOVOUIKOU MePIBAAAOVTOG, n eyXwpld
{ATnon pelwdnke dpacTikG To 2013 kal To npaypaTiko AEM (AkaBdpioto Eyxwpio Mpoidv) cuppikvwOnke KaTtda
5,4%. To nNoocooTO avepyiag TAuTOXpova au&ndnke KATakoOpuPa Kal £€pTace oTo 17% TO TETAPTO TPIUNVO TOU
£TOUG, OUNQWVA KE TNV OTATIOTIKN unnpecia Tng Eupwnaikng ‘Evwong.

H ouppikvwon Tng olkovouiag 1o 2013 ATav kaTtd TPeIG TOUAAXIOTOV MOCOCTIAIEG WOVADEC WIKPOTEPN aMno TIG
ApXIKEC EKTIMNOEIG TNG Tpoika nou avépyovTtav os 8,7%. AuTO avTavakAd pia ogipd napayovTwy rnou anoppeouv
and TIG BaBuTepeg dUVATOTNTEG TNG OIKOVOMIAG. SUYKEKPIUEVO! TOUEIC OIKOVOMIKAG OpacTnpidTnTag, €10IKOTEPA Ol
TOMEIC TOU TOUPIOHOU Kal TWV €NAYYEAUATIKOV UMNPECI®V, anodsixTnkav dapkeTd avOekTikoi. H 181wTIKnA
KaTavaAwon o€ ocuvapTnon WE TNV AvTAnon nNponyoUHEV®WY anoTANIEUCEWY NTAV €Niong NEPICOOTEPO AVOEKTIKN
€EopaAlvovTag TIC EMNINTWOEIG. H npaypaTikn éknAngn Opwc nTav o Babuog oTov onoio n olkovouia napouciace
€NAOTIKOTNTA KAl MPOOdpHooTIKOTNTA. TIPEG Kal MIoBOI peiwOnkav onuavTika kata Tn JIApKeEld Tou XpOvou
neplopifovrag €Tol Tnv av&non Tou NooooToU avepyiac.

O eEWTEPIKOG-eEAYWYIKOG TOUEAG TNG OIKOVOUIAG €iXe onuavTikn BeTIKn cuvelopopd oTo AEM napd Tnv peiwon
TV €Eaywywv ayabwv Kal unnpeoi®v. AuTO ATAV AnOTEAECHA ONPAVTIKAG MEIWONG TWV EI0AYWYWV ayabwyv Kal
UMNPECI®V.

QoT000, évag ouvduaouodg napayovTwy cuvexifouv va BapUvouv apvnTikd TNV OIKOVouikh dpacTnpidTnTa. AuToi
ol NMapayovTec nepIAAUBAVOUV KUPIWG TIGC MEPIOPIOPEVEG dUVATOTNTEG XPNHATOdOTNONG Mou enikpaTouv, TN
ouvexilopevn anopdyxAeuon Tou 1DIWTIKOU aAAG kal Tou dnuociou Topéa, kal Tnv aufavouevn avepyia. Qg
anoTEAEOHa n gyxwpla {NTnon 8a cuvexiosl va PEIOVETAl NEPAITEPW KAl N UPECN AVAPEVETAl VA GUVEXIOTEI KAl TO
2014. ZUppwva pe TIG apXikéG npoBAEwelg TnG Eupwnaikng Enitponng, To npayupatikd AEM avapéveral va
MeIwBel kaTa 4,8%.

H ouppikvwaon Tng eyxwplag ¢ntnong To 2013 kal ol dpacTIKEG HICOOAOYIKEG NPOCAPHOYEG NEPIOPICAV ONUAvTIKA
TIG NANBWPIOTIKEC MECEIC. QG ANOTEAECHA O OEIKTNG TIMWV KATAVAAWTN KATEYpAWE PEON €Tnola ntwon 0,4% kai
avapéveral va Pelwdei nepairépw 1o 2014,

H anokatdoTtaon evog uyloUC TpanedikoU OUOTAMATOC HME UWNAN Ke@aAaiakn endpkeld kKabwg €niong kai n
enitTeu€n 1kavonoIinTikAG npoodou oTn dladikacia oTadlakng danodoxAeuong Tou 10IWTIKOU Topéa 6a
ONMIOUPYAOOUV TIG CUVONKEG Mou anaiToUvTal yid TNV avakagyn Tng olkovopiag. H Ugeon oTnv OIKOVOUIKN
dpaocTnpIOTNTA avapéveTdl va TeAEiwoel peoa oTo 2015 étav To npayuaTikd AEM avapéveral va enekTabei karta
1% nepinou, ocUP@wva pe TNV Eupwnaikr EniTponr. To NocooTo avepyiag avapeveTal va aveABel yUupw ato 20%
To 2014 kal va €I0¢ABgl 0 TPOXIA PEIWONC TNV AUECWC ENOUEVN nepiodo.

EAANOXEUOUV WOTOCO, ONUAVTIKOI KivOUVOI, Ol 0omnoiol guvdEOVTal KUPIWG HE TIC MBOavOTNTEG YIAG NAPATETAPEVNG
NEPIODOU MEPIOPIOTIKWV XPNHUATOMIOTWTIKWV ouvlnkwy, Bpadltepng di1adikaciag anohOXAEUONG Kal NEPAITEPW
eMdeivwong TwV ouvbnkwv oTnVv ayopd €pyaaciac.
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

AsiToupyiko nepiBaAAov (ouvéxeia)

H dnuoaoiovouikn npooappoyn péoa oto 2013 unepEBn TOoug OTOXOUG TOU MPOYypAUMATOC. To OnUOCIOVOMIKO
EANEINPA eKTIPATAl OTI NEPIOPIOTNKE 0TO 5,5% Tou AEIM nooooTo nMou €ival onPavTika XaunAoTeEpo ano TIG apXIKEG
EKTIUAOEIC. AUTO O@EIAETAl KUPIWG OTN (PPOVIUN KAl CUVETH €KTEAECN Tou npoUnoAoyiopolU Kal TNV nrioTePn
Upeon Mou MNPoEKUWE. To ONUOCIOVOMIKO EAAEINPA avapéveTal va emdeivwBei oplakd péoa oto 2014 kal va
@Bdacel To 5,8% Tou AEM. AuTO 6d cival KUpiWG ANOTEAEONA HEIMHPEVNG ETAIPIKNG KEPOOPOPIAG, MEPAITEPW
au&nong Tng avepyiag kai TG Meiwong HiIoBwv. To dnuociovouiko nepiBailov avaueveral va BeATiwOel péoa oto
2015 AOyw TNG avapevopdevng BEATIWONG TOU AKPOOIKOVOMIKOU MEPIBAAAOVTOG KAl KAAUTEPEUONG TWV OUVONK®V
otnv ayopd epyaciag. To dnuocio XpE€og wG noocooTo Tou AEM Ba au&nbei peconpoBeopa o cuvapTnon HE TIG
€MIKPATOUOEG HAKPOOIKOVOUIKEG OUVONKEG Pe PEYIOTO €ninedo kaTda To 2015,

H Upeon peoa oto 2013 ATav Babid pe onuavTikn au&non Tou NooooToU avepyiag Kail avTioToIXwV HIoBOAOYIK®V
npoodpuoywyv. NapoAa auTd ol HAKPOOIKOVOUIKEG EMIDOCEIC NTAV KAAUTEPEG ano OTI ApXIKa avapevoTav Kabwg n
OIKOVOWia MapoucIAoTNKE MEPICOOTEPO AVOEKTIKN KAl ONUAVTIKA MO €AACTIKA Kal €UEAIKTN. OI ONHUOCIOVOUIKEG
€MIdO0EIC NTAV €MioNG KAAUTEPEG ano OTI ApxXIKA avapevoTav kKdal ol dnPOCIOVOUIKOI oTdX0l ToOU MpoypduuaTog
EenepaoTtnkav. =Tov Tpanellkd TouEa eniong, dlagaivovTal kanola onuadia otabeponoinong Kabwg ol EKPOEG
KaTaBeoswVv PeiwBNKav onuavTikd npog To TEAOG Tou Xpovou. O1 NpoonTIKEG yia To 2014 napapévouv dUOKOAEG
Kabwc n olkovopia Ba cuveyioel va avTigeTwnilel NpokARCeIC. ‘'OJwG, N EpapPoyn Tou NpoypdupaTog cuveyileral
anpocokonTa kal n Ugeon niBavoTata Ba TeAsiwoel péoa oto 2015.

ZuvexI{oHevn dpaoTnpIoTNTA
To AloIkNTIKO ZUMBOUAIO €xel MpoBei O eKTIiPNON TNG IKAvOoTNTAg TnG ETaipiag kar Tou SUyKpoTAUATOG va

OUVEXIoOUV WG OPWOEC OIKOVOUIKEC HOVADEG.

O1 ouvBnkeg nou enikpaToloav To £ToG NMou €An&e oTic 31 AegkeuBpiou 2013, nou €xouv AneOsi undwn ano Tn
dloiknon yia Tnv aloAoynon TNG 1KavoTnTag Tng ETaipiac va ouvexiosl wg Opwoa OIKOVOMIKR Hovada
nepiAappavouy, peTa&u dAAwv, Ta akdAouba:

Zx€d10 AvadiapBwong
To SuykpOTnHa €xel eTolpdosl Zxedio AvadiapBpwaong To onoio gykpibnke ano Tnv KTK Tov NoéuBpio 2013 kal

kaBopilel TN oTPATNYIKM, TO ENIXEIPNUATIKO MOVTEAD Kal Tn d1aBson avaAnwng KivoUVwY Tou SUYKPOTAUATOC.

To Zx€d10 AvadiapBpwaong opilel TOUG OTPATNYIKOUG OTOXOUG Kal METPA Mou npénel va AABel To SuykpoTnUa £T0I
WOTE va dnuIoupynaoel évav opyavioud nou Ba €ival nio acPaAng, HIKPOTEPOC KAl MO EMIKEVTPWHEVOG, €TCI WOTE
va pnopei va otnpi&sl Tnv avakapwn tTng KUnpiakng olkovopiag HEow TNG:

o AvAKTNONG TNG ENICTOCUVNG TWV KATABETWYV Kal TWV ENEVOUTWV.

o AlOTAPNONG TOU OKPOYWVIAIOU POAOU TOU SUYKPOTAMATOC oTnv Kunplakn oikovopia, ouvexidovrac Tn
OTAPIEN TWV EMIXEIPHOEWV KAl TWV VOIKOKUPIWYV.

o O1kod0HNOoNG evOG avBekTIKOU Opyaviopou, IKavou va JlaxelpifeTal anoTEAECUATIKA TA MEPIOUTIAKA TOU

OTOIXEIA KAl va avTEXElI NEPAITEPW EEWTEPIKOUC KAUDWVIONOUG KAl OIKOVOMIKEG avaTapd&eic.



TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

SuveXI{opevn dpaoTnpioTnTa (CUVEXEId)
Zxedio AvadidpBwonc (ouvéxela)

o AMOTEAECHATIKNG EVOWHATWONG TWV €pYAcioV TNG Adikng Tpanelag, YEYIOTOMNOIWVTAG TIG CUVEPYIEG KAl TNV
€nidpacn oTa anoTeEAECUATA TOU EVOMOINUEVOU OpyavioHoU PECW TNG UAOMOINGNG GUVEPYIMV.
o EvOuvapwong TnG KeEPaAaiaknG €nApKeIAG TOU SUYKPOTNAMATOG WE TNV opyavikn dnuioupyia ke@alaiou

MEOW TNG kePdOPOPIaAg, TNG anopoOXAEUCNG Kal TNG NWANCNG KUN BACIK®V MNEPIOUCIAK®MYV OTOIXEIWV.

To Zx£d10 AvadiapOpwaonG anooKomMel 0TO va EMNTPEWYEI OTO SUYKPOTNMA va EENEPATEl TIG ONMEPIVEC DUOKOAIEC Kal
va opaAonolnoel atadiakda Tnv anodoor) Tou. To ZxedIo kaBopilel OUYKEKPILEVOUG HECONPOBETHOUG OIKOVOUIKOUG
OTOXOUG Mou divouv MpoTEPAIOTNTA OTn oTaBepdTNTa Kal BIWOIYOTNTA TOU SUYKPOTHMATOC. ‘Evag amod Toug
ONUAVTIKOTEPOUG OTOXOUG €ival N OUPMOPQWON HE TOUG €AAXIOTOUC OEIKTEC KEPAAAIAKNG EMAPKEIAG OMWG
kaBopilovTal and Tnv KTK, pe Tov deikTn KUplwv Bacikwv I0iwv KePaAdiwv va diaTnpeital uwnAoTeEPOG Tou 9%
nou éxel Boel wg aTdxo N KTK, kaBoAn Tn didpkeia Tou =xediou AvadidpBpwong. To ZuykpOTnua Bewpei Tn
diatipnon uwnAoU deikTn KUPIWV BACIK®OV 18I0V KEQAAAI®V WG ONUAVTIKOTEPO GTOXO aAno TNV Kepdogopia apou
Ba npooTateloel To SUYKPOTNUA ANo NEPAITEPW KAUDdWVIOHOUG Kal Ba eniTpewel Tn BEATIwaN TNG NMIGTOANNTIKAG
d1aBabpIoNg Tou ZUYKPOTAHATOG, diEUKOAUVOVTAG TNV NpOoBacr Tou OTIG ayopEG yia avtAnon XpnHarodoTnong
pMeoonpbdBeoua.

Makpooikovouiko nepiBdAAov otn Kurnpo

KaBoTi n Etaipia Bswpeital o peyaAUTEPOC XpNUATONIOTWTIKOG 0pyaviopog otnv Kunpo kar dedopevng TNG NoAU
UWNANG €kBeanc TNG 0 Xpeog Kunplakwv €nIXEIPNOEWY KAl VOIKOKUPI®YV, N HEAAOVTIKN OIKOVOMIKNA €nidoar| Tng,
gival appnkta cuvdedepévn HPE TNV nopeia TNG Kunplakng olkovouiag kal oxeTileTal o€ PeyaAo BaBuo pe Tnv
£€KBaaon TNG OIKOVOMIKAG dpaoTnploTnTag otnv Kunpo.

Mapd To yeyovog OTI n KaTdoTaon oTnV olkovopia napauével SUOKOAN, N 0IKoVoUIKh UMeon nTav AlyoTepo &vrovn
and OTI avapevoTav, YE TNV OIKOVOMia va anodelkVUETAl OXETIKA avOekTIkr. To npayuaTtikd AEM ouppikvwOnke
KaTa 5,4% To 2013. H peiwon oto npaypartikd AEM To 2013 €ival kaTa nepinou TPEIG NOCOOTIAIEG HOVADEG
AyOTeEpn anod Tnv apxikn npoBAswn via peiwon 8,7%. H kaAUTepn and Tnv avdpevopdevn anodoon TngG
olkovopiag, avTikaronTtpilel aplOud auToTPOoPOSOTOUNEVWY MNApAyOVT®WV MouU anokaAUNTOUV  ONUAavVTIKEG
unokeipgeveg duvaTtoTnTeg.  Kanolol TOHEiG, €10IKA O TOUPIOUOG KAl Ol €NayYEAUATIKEC UMNPECieg, anodeixdnkav
neploodTEPO avBekTikoi. H 1IBIWTIKA KaTavaAwon eniong anodeixBnke NepIcoOTEPO AVOEKTIKN, €E0AAUVOVTAG TIG
ENINTWOEIG Kal TAV AvtAnon nponyoUPevwv €EolKovounoswy. Qaotdoo, n avepyia €xel au&nbei oto 17% TO
TETAPTO TpPignvo Tou €Toug. O pioBoi kal ol TIMEG MPelwBNKAv onuavTika Kata Tn OIApKEId TOU £€TOUG
unoaTnpifovTag €10l €va YnAOTEPO €ninedo gpyodoTnong ano oTI Ba pnopoloe va €ival. & 0TI apopd To PHEAAOV,
n Tpdika avaueével OTI n olkovopia 6a ouppikvwdel katda 4,8% nepinou 1o 2014 kai o1 6a E&ekivroel va
avakapnTtel oradiaka ano 1o 2015, wboupevn and pn XpNHATOOIKOVOUIKEG UMNPETIEG.

H Tpoika oAOKANPWOE Npoo@ATa TNV TPITN Tpidnviaia a&lioAdynon Tou oIKOVOUIKoU mpoypdupaTog TnG Kunpou
dnAwvovTtag OTI BpiokeTal o kaAd dpopo. '‘OAol oI ONUOCIOVOMIKOI OTOXO!I £XOUV EMITEUXOEI PE ONUAVTIKO
nepiBwplio, avtikatonTpilovTag Tn PIA0D0EN ONUOCIOVOUIKN CUPPIKVWON Nou BpiokeTal und uAonoinon, Tn GUVETN
uAonoinon Tou npoUnoAoyiopoU Kai Tn HIKPOTEPN €NISEiVWON TNG OIKOVOMIKNG dpaaTnpidTNTAG anod auTh Mou Eixe
apxikd npoPAe@Bei. H olkovopia npooapuoleTal €UENIKTA KABWC ol TIMEC Kal ol HIocBoi ouppikv@vovTdl,
anoteAwvTag aonida npoortaciag and Tnv enidpacn TnG UMEONG OTO e€pyaciako nepiBaillov. Eniong, ol
J1apBpWTIKEC HETApPUBUIcEIC Npoxwpouv. EninpdoBeTa, unfpxXe onUavTikn Npoodog yia TNV avakepalaionoinon
Kar avadiapBpwon TOU XPNHUATOOIKOVOMIKOU TOouéd nou Ocixvel va ortabeponoleitTal. AuTd €nETpewe TNV
NePAITEPW XAAAPWON TWV MNEPIOPIOTIKWV HETPWV OTIG OUVAAAAYEG, OTa nAdioia Tou xpovodiaypduuaTog Tng
KUBEPVNONG TO onoio gival ouvOedEPEVO UE 0pOONHA.

A€EIKTEC KEPAAQIAKNG ENAPKEIAC

Kata 1o £10G nou €Ange oTic 31 AskeuBpiou 2013, To SUyKpOTNHA €XEl UNOOTEI ONUAVTIKEG (NUIEG AOYW TNG
NWANONG TWV £pyaci®wv Tou aTnv EAAGda kal Tn onpavTikr augnon Twv npoBAEWewv yia anopeinon daveiwv Kai
anaiTnoswy.

QG MEPOC TNG CUPQWViag PETA&U Tng Tpodikag kal TG Kunplakng kuBepvnong Tov MapTio 2013, To SuykpoOTnHa
avake@aAalonoinbnke YECW TNG YETATPOMAG TWV avaoPAAIOTWV KATABECEWV TwV NEAATWV TOU Ot PETOXEC (bail-
in) nou oAokAnpwOnke Tov IoUAI0 Tou 2013 kal TNG anoppodPnNONG CUCCWPEUHEVWY {NUIMV anod Toug KAaTOXoug
OuVABWV PETOXWV KAl MIOTWTIKWOV TITAWV 0TIG 29 MapTiou 2013. To SuykpoTnud, ONwg €Xel MNioNG avakoIvwoei
ano Tnv Apxn EEuyiavong, €xel ke@aAaionoinBei o €ninedo nou pnopei va unooTtnpiel avapevopeveg CnUIEG OTO
davelakd Tou XapTOPUAAKIO.
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A€IKTeG KeaAaliaknc enapkeiac (CUVEXEIQ)

O 0J&ikTnG KUpIwV Bacikwv I0iwV KePAAQiwv TOU ZUYKPOTHMATOC OTIG 31 AskeuBpiou 2013 eivar 10,2%. To
JUYKPOTNHA OTOXEUEl OTn dIaTAPNON TNG KEPAAAIAKNG TOU €MNAPKEIAG MECW TNG MN OlAVOUNG KEPOWV EVW,
napaAAnAa, n avadidpBpwaon Kal NWANCN KN BACIK®V MNEPIOUCIAK®MY OTOIXEiwV Ba kabopileTal PE YyVOPWVA T
Meiwon Tou KIVOUVOU Kal TNV KEPAAQIaKr eNApKeld.

Ano Tnv 1 Iavouapiou 2014, ioxUouv ol véol Kavoviopoi Kepalalakwv Anaitioewv (CRR) kai n Tpononoinuevn
Odnyia Kepahaiakwv Anaimioswy IV (CRD 1V). H KTK a&loAoyei Tig peTaBaTikeg d1aTA&EIG nou oXeTI(ovTal HE TIG
MEIWOEIC ToU VEou deikTn KepaAaimv Koivwv MeToxwv KaTtnyopiag 1 (Common Equity Tier 1 Capital). =Tn Baon
auTng Tng a&loAoynong, n KTK Ba opioel TIG veeg eAAXIOTEG KEPAAAIOKEG aANAITAOEIG, AapBavovTag unown Tig
NapageTpouc TnNG a&ioAodynong Tou IooAoyiopoU kal Tng Maveupwnaikng Aoknong lMpooopoimwong Akpdiwv
KataoTdoswv, o€ ouvepyacia pe TNV Tpdika Kal evPeEPWYOVTAG Tov Eupwnaikd Mnxaviouod StabegpdtnTac.

MeTa TNV avakepaAaionoinon Tou, TO SUYKPOTNHA TNPel To eAdxIoTo €ninedo oTo Oe€ikTn KUPIWV BACIK®V 10iwV
KEPaAAaiwv.

KaTta Tn S1apKela Tou €Toug Kal Pexp!l Tig 30 AskeuBpiou 2013, n Etaipia dev Tnpouoe To €AAxIoTo €ninedo oTo
deikTn ouvoAikwV 10wV Kepalaiwv. H anaitnon auTn €xel katapynBei ano Ti¢ 31 AskeuBpiou 2013.

PsuoToTnTa

H nepiopiopévn npooBacn nou dIABETEI TO SUYKPOTNMA Yia AvTAnon peucToTnTag ano Tn diatpanelikn ayopd Kal
TNV ayopd MICTWTIK®OV TITAWV, O£ cuvdUudopd HE Tn Heiwon Twv kaTtabéoswv otnv Kunpo, €xel odnynoel o€
au&nuévn €EaGptnon and XpnuaTtodoTnon ano KevTPIKEG TpaneleG. H peTa@opd opICPEVWVY €pyaciov TNG AQIKNG
Tpanelag oTo SuykpOTNUA €IXE WG AMNOTEAETHA TN META@OPA Nocgou €9 dig EKTAKTNG peuoToTNTAG (ELA) KATA TNV
nUepounvia Tng e&ayopdg.

Ano Tov AuyouoTo Tou 2013, n ETalpia anokaTtaoTabnke w¢ anodekTd avTIoUPBAAAOPEVO MICTWTIKO idpupa ano
Tnv EKT yia npd&eig vouIopaTikng noAITIKAG. O ouvduaopog TnG anokaTaoTacng Tou avTioUPBaAAOpEvou
KaBeoTWTOG KAl TNG £yKpIong OTIC apXeC IouAiou 2013 yia Tn Xpnon Twv odoAdywyv TnG Kunpiakng Anpokpariac,
Kabwc Kal OMOAOYWV gyyUNUEVWY and auTr wc eEacpalion, £xel 0dnynoel o Yeiwon Tou davelopoU PECW TOU
MNXaviopoU napoxng €kTakTng peucTtoTntag (ELA), kaBwg n ETaipia pnopei va xpnuatodoTeital ansubeiag anod
TNV EKT péow npd&ewv VOUIOHATIKNG MOAMITIKNG. EminAéov, n davrtAnon peuoTtoTnTag ano Tnv EKT yiverar pe
XauNAOTEPO €MITOKIO Ano TNV avaxpnuatodoTnon HECW TNG EKTAKTNG peucToTNTAG (ELA).

H xpnuatoddTnon Tou SUYKPOTAKATOG anod KevTPIKEG Tpaneleg (xpnuatodoTnon ano ELA kal EKT) katd Tig 31
AekepBpiou 2013 avépxetal o €10,96 dig, anoTteAoUpevo anod €1,40 dig xpnuaToddTnon and EKT kal €9,56 dig
XpnuaToddTnon anod Tov ELA.

Mapd To yeyovog OTI To SuykpOTNHa dev €XEl AAPBEI OUYKEKPIMEVEG EYYUNOEIG, TO AIOIKNTIKO ZUMBOUAIO avapevel
OTI TO ZuykpOTnua Ba ouvexioel va €xel npocBacn oTIC JIEUKOAUVOEIG peuaToTNTAG TnG KevTpikng Tpanelag,
oUNPWVA PE TOUG IOXUOVTEG Kavovec. MeEoa oe auTd Ta nAdioia, n BouAr Twv AvVTINPOOWNWV EVEKPIVE OTIG 27
Iavouapiou 2014 Tnv €kdoon €NINPOCOETWV KUBEPVNTIKWV EYYUNOEWY MEXPI €2,9 dIG w¢ evOeXOUEVN €EacpAaAion
o€ nepinTwon avaykng.

O1 KUMplaKeg apyeg elonyayav Tov MdpTio Tou 2013 npoowpiva NEPIOPICTIKA WETPA OTIC TPANEQIKEG KAl TIG
TAPEIOKEG ouvaAlAayeg. Ta PETPA MAPEXOUV OTO SUYKPOTNHA KAMoIa Xpovika neplifwpla yia va avTINETwNIoEl TN
ONUAvTIKN MieCn PEUCTOTNTAG OTNV TOMIKA ayopd Kal Tov KivOuvo €kpon¢ kaTtabéoswv. Ta WETPA auTd
nepPIAAPBAVOUV MEPIOPICHOUC OTIC AVAANWEIC HETPNTWV Kdl NePIOPIOHOUC aTn diakivnon KepaAidiwv.

Me TNV oAokAnpwaon TNG TpiTng a&ioAoynong 1o ®eBpoudpio Tou 2014, n Tpoika dAAWOE OTI 'UE TN OAOKANPWON
Baoikwv o0pdONUWY TOU XPovodiaypduuaTog TNnG KuBEépvnong, Ta NEPIOPIOTIKA HETPA OTIC NANPWHEC Ba
ouvexioouv va XaAap®vouv cUP@wva HE To dnuoaionoinuévo Xpovodiaypaupa To onoio €ival ouvOedeNEVO HE
opoonua, eEac@aAifovrac TauToOXPOVa OIKOVOMIKN oTaBepoTnTa’.

Me Tn OUMNANPWON TWV O0pOCNUWV OTO Xpovodldypapud Twv apx®v, n OeUTepn @Acn TwV oOTAdIaK®V
XAAAPWOEWV TWV NEPIOPIOTIKWV METPWV AvapéveTal oUvToud.



TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

SuveXI{opevn dpaoTnpioTnTa (CUVEXEId)
EkBeon otnv EAAada

H nwAnon Twv Tpanelikwv Kadl XpNMATOJOTIKWV €PYACI®V TOU ZUYKPOTAHWATOG oTnv EAAAda, otnv Tpdnela
Meipaiwg, To Maptio Tou 2013, cUP@Wva MPe TIC JIATAEEIC TNG ouP@wviag peTa&u Kunpou-Eurogroup, eixe
eEaleiyel o peydlo BaBud Tnv €kOBe0n TOU ZUYKPOTAMATOG OTIC €MIKPATOUOEG OUVONKEG aBeBaidTnTag Tng
EAANVIKNAG olkovouiag.

Sav anoTéAEopa, To SuykpoTnua Ogv avauevel onuavTikn enidpacn oTnv KeQaAaiakn Tou Bacn | Tn peucTOTNTA
Tou anod Tn ouvexIZOPeVN U@EaN N TUXOV NEPAITEPW EMIDEIVWAN TOU OIKOVOMIKOU NepIBaAlovTog atnv EANGDa.

Nouikec d1adikaoieg kal anaiTrioeic

To AloiknNTIKO ZUPBOUAIO Kal n dloikNon €XOUV UEAETNOEI TIC EMINTWOEIC JIKACTIK®WY O1adIKACIWV KAl anaiTAgEWV
KATAG TOU SUYKPOTAMATOC Mou agopoUv Mp®TIOTA Tn METATPOMNN KATABECEWV OE PETOXEG KAl TNV Anoppo®non
{NUI®V anod Toug KaTOXOUG HETOXWV Kal MIOTWTIKWV TITAWV TNG ETaipiag. To SZuykpdTnua €xel EEa0paliosl VOUIKN
OUMBOUAN O€ OX£0N ME TIG ANAITAOEIG QUTEG.

Mapda Tn povadikoTnTa TWV ev AOYyw anaiThoswy Kal TIC aBeBaldTNTEG Nou NpokUNTOUV and auTr TV NpwTodavn
KaTaoTaon, Me Bdon Tnv undpyxouca O1aBEciun NAnpo@Opnon OTO MAQiCIO ToUu VOHOU WG ONUEPA €XEl, TO
Al0IKNTIKO ZUPBOUAIO Kal n dioiknon Bewpouv OTI ol v Adyw anaiTNOEI§ gival MBaAvoTEPO va PNV €X0UV oUCI®mdN
apvnTIKN €NiNTWoN OTNV OIKOVOMIKNA KATAOTAon Kal 0TNV KEPaAdAiakn €NApKEId TOU SUYKPOTAHATOG.

Kepdopopia

To dUOKOAO AsiIToupylkd nepiBailov otnv Kunpo ennpedalel Tnv KeEpdOPOPia ToU SUYKPOTAKATOC. XTnv Kunpo,
avapéveTal ouvexion TN Ugeong kata 1o 2014 kar BeAtiwon To 2015, ye PETPIA nNpayuarikn avu&non Tou AENM
wBoUMeVN anod PN XPNMATOOIKOVOUIKEG UMNPECIEG KAl Heiwon Tng avepyiag. Or davelldpevol avapeveTal va
ouvexioouv va avTIeTwnifouv dUOKOAIEG, EVW Ol TIMEC TwV AKIVATWY MBavov va Peiwbouv NepaiTépw.

H oTpatnyikn TOU ZSUYKPOTAMATOC Yia TNV AVTIMETOMNION aUTOV TWV MPOKANCEwWV €ival n odnuioupyia
aveEapTnNTwWV, KEVTPIKOMOINUEVWY Kdl €EEIDIKEUNEVWY HOVAdWY avakTnoNnG XPEWV Kal €va VEO TouEa yia €1dIKa
€pya nou B6a JdiaxelpiCeTal emIAeypéva HPeEYAAd avoiyuaTtd, HECW TwV OMoiwv TO SUYKPOTNHUA okoneUgl vda
dlaxelpIoTel MPOANATIKA Kal AnOTEAECUATIKA TNV avakTnon npofAnuaTtikwv daveiwv, oUTWC WOTE va MEPIOPIOE
TNV au&non Twv NpoBANUATIKOV daVeEi®V Kal TWV NMPoBAEWEWV YId AMOMEiwon, NOU AVAUEVETAl vad NPoKUWOUV
AOYW TNG ouveXIZOPEVNC OIKOVOMIKNG eNIBpaduvong. Q¢ HEPOG TNG VEAG OPYAVWTIKNAG OOUNG TOU SUYKPOTNHATOC,
n AietBuvon AvadiapBpwong kal Avaktnong Xpewv (RRD) okonevel va diaxelpileTal TIG KaBUOTEPAOEIG 0 OAa Ta
XapTouAdkia daveiwv. H AlelBuvon eival uneuBbuvn yia Tn dlaxeipion OAWV TWV AVOIYMNATWV MEPAvV TwV
€100.000 xIA., Tnv avadiapBpwan Xpewv Kal TNV €ionpa&n kalr avakTnon Twv Pn €EunnpeToUhevwyY daveiwv og
OAOUG TOU neAaTeIakoug Topeic. H dnuioupyia auTtng Tng AielBuvong cival éva peydAo Bnua yia Tnv €€uyiavaon
TOU SUYKPOTAMATOG, agoU n yphAyopn Kal €nayyeAUATIKR QVTIHETOMNION TwV ApoBAnNuaTik®v daveiwv eival
anoAUTwG anapaitnTn.

SuvoAikn) A&loAdynon EKT

To SuykpOTNUa CUMMETEXEl oTnV AvaBewpnon MoidtnTag Meplouoiakwv ZToixeiwv TnG EKT, nou eival p€pog Tng
OUVOAIKAG agloAdynong Tng EKT npiv TNV kaBiEpwon Tou Eviaiou EnonTikoU Mnxaviopou (SSM). Q¢ anoTéAeoua,
Ba unoBAndei eniong oTnVv Aoknon NPOCONOIWONG AKPaiwv KATaoTdoswv TNG EKT. AuTr n ouvoAikn a&ioAdynon
okoneUel va evioxUaoel Tn d1apAaveia oToug I00A0YIOHOUG TWV ONUAvTIKoV Tpanelwv TG eupwl®vng Kal HE auTo
TOoV TPOMO, va unokivioel JIopBwaOEIC OTOUG I00AOYIONOUG Onou xpelaleTal, kabwg kal va evioxUoel Tnv
a€onioTia. VWOTOMOINCEIC TWV AMOTEAEOUATWV AUTOV TWV dIAYVWOTIKOV €AEYXWV npoypauuaridovral yia To
TEAOG Tou 2014,
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ABegBaioTnTeg

H dietbuvon Tng ETaipiag kar To AloiknTikO ZupBoUAIO MIGTEUOUV OTI TO SUYKPOTNKA AapBavel 0Aa Ta anapaitnta
METPA yia Tn d1aTrhpnon TNG BIWCIYOTNTAG TOU Kal TNV avanTuén Twv d3pacTnpIoTATWV TOU GTO TPEXOV OIKOVOMIKO
nepiBairAov.

QOTO00, N IKAVOTNTA TOU SUYKPOTANATOC VA OUVEXIOEl WG OpwOoa OIKOVOUIKN Jovada eEaptaTtal ano:

. Tnv emituxn e@appoyn Tou Zxediou AvadidpBpwaong Tou SUYKPOTAWATOC KAl TnV npayparonoinon Tou
HMaKpPOOIKOVOMIKOU Ogvapiou To onoio anoTéAeoe Tn BAcon NposTolpaaciag Tou.

. Tnv nepiodo yia TNV onoia Ta NeEPIOPIOTIKA WETPA Kal 01 eA&yXol dlakivnong kepaAiainv Ba eEakoAoubrnoouv
va gival o 1oyU.

. Tn ouvexi{oPevn avaykn via avrAnon peucTtoTnTag ano Tnv Kevrpikh Tpdnela kal Tn O1aBe0ipoTNTA TWV
MNXAVIoH®V AvTANoNG peucToTNTAG HEOW TNG KevTpikng Tpanelag.

. Tnv TeAikn €kBacn TwV VOMIK®WV dI1adikaoli®wVv Kdl anaiTAoswv nou oxeTilovTal PE Tn HETATPONN TWV

KaTaBeoewv o€ peToXeg (bail-in) kar Tnv anoppo®non {nUI®V anod Toug KaTOXOUC METOXWV Kal MICTWTIKWV
TiTAwV TNng ETaipiac.

. Tnv €kBaon TnNG ouVoAIKNG a&ioAoynong Tng EKT, n onoia pnopei va anokaAUWel EMNNPOCOETEG KEPAAAIAKEG
avaykeg yia To ZuykpoTnua.

A&loAoynon ouvexilouevng dpacTnpioTnTag

H d1eUBuvaon kal To AloiknTikd ZupBoUAIo TnG ETaipiag, €xovrag AABel unown Toug nio Navw napdyovTeg Kal Td
METPa nou ANeOnkav yia othpiEn TnG Kunpiakng olkovouiag kai TiIg ANQOEeioeg Kal NpoypapaTIONEVES EVEPYEIEG
Onw¢ auTeg napouoialovTal AeNTOPEPWC OTO ZxEDI0 AvadidpBpwaong, €xouv Ikavonoindei OTI To SUYKPOTNHA EXEI
Ta YECQ WOTE VA CUVEXIOEI TNV EMIXEIPNOIAKN TOU dpacTnplOTATA KATA To NPoBAENTO PHEAAOV KAl WG €K TOUTOU, Ol
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG OUVeXi(ouv va eTolpgddovTal pe Bdon Tnv apxn TnG OUVEXICOMEVNG
dpaaTNPIOTNTAG YId TOUG aKOAOUBOUG AOYOUC:

o To ZuykpOTnua £xel avake@aAlaionoinbei enNITUXwG.

o AvapéveTal 0TI n Tpoika Ba ouvexiosl va Napexel TNV andiroUUevn XpnHaTodoTikn oThpIiEn otnv Kunpo
oUPQWVa Pe To Mvnuovio cuvavTiAnwng.

o H uAonoinon eniNpocBsTwV evepyeInV cUPPWVA PE To ZxEDI0 AvadiapBpwaong Ba BEATIOOEI NEPAITEPW TNV
KEPAAAIQKN ENAPKEIA KAl TN PEUCTOTNTA TOU SUYKPOTAHATOC.

o H napoxn npooBeTng oTnpIENg TNG peucToTnTag and Tnv Kunpiakn kuBEpvnan, av auTh kpiBesi avaykaia,
MEoW €kdoang emnpoobeTwv OPOAOYWV PE KUBEPVNTIKE €yyunon.

o H npoodokia 0TI n Kunpiakr kuBépvnaon Ba diaTnproel NpoowpIvA Ta MEPIOPIOTIKA YETPA KAl EAEYXOUG OTN

dlakivnon ke@aAaiowv Kal oTIC TpanelIKEG Kal TAPEIAKEG CUVAAAAYEC yia 000 XPOVIKO diaaTnua anaiTeiTal,
woTe va diac@aAioTei N otabepdTNTa TOoU TpanelikoU cuoThuaTog aTnv Kunpo.

Mapd TNV nio Ndvw eKTignon, To AIOIKNTIKO ZUUBOUAIO Bewpei OTI NAPAPEVOUV ONUAVTIKEG aABEBAIOTNTEC NMou
eVOEXOUEVWG va BETouV und onuavTikn ag@iBoAia Tnv IkavoTnTa TnG ETaipiag va ouvexiosl Tn AsiToupyia TnNG wg
dpwaa OIKOVOUIKN Hovada.



TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

FeyovoTa HETA TNV NHEPOUNViIa ava@opdag

Tov Iavoudpio 2014, To SUYKPOTNKA UMNEYPAWE CUPQPWVIA yia TNV NwAnon Twv OuKpavikwv gpyaciov, otnv ABH
Ukraine Limited, péAog Tng Alfa Group.

Tov Iavoudpio 2014, To ZuykpOTNHa ano®Adcice TNV ANodECHUEUON TWV €Eaunvidiov egnpoBeoUwY KATABEoEWV
nou eixav deopeuBei Baoel Twv diatayuaTwyv avakepaAaionoinong Tng Etaipiag Tov IoUAIo Tou 2013.

AENTONEPEIEC YIO TA YeyovoTa META TNV nuUeEpounvia avagopdc avagepovtal oTnv onueimon 56 Twv
EVOMOINUEVWY OIKOVOUIK®WV KATAGTACEWV.

OIKOVOUIKG anoTeAEéopara

Ta kUpla olkovouika oToixeia yia To 2013 napouaoidalovTail nio KATw:

Aoyapiaopog ANOTEAECHATWV SUYKPOTAHATOG

ETnoia

€ skar. 2013 2012 MeTaBoAn
+%

KaBapda €00da and TOkoug 999 702 +42%
KaBapd €00da ano dikaiwpaTa Kdl Npouneeleg 169 173 -2%
KaBapa k€pdn/(lnuiEc) and dianpayudaTeuon
OuvaAAaypaTog Kal kaBapd kEpdn/(InuiEg) and aAia 5 (3) -
XPNHATOOIKOVOMIKA WETA
'Ecoda ano aoPpalIOTIKEG £pYATieC HEiOV aOPAAICTIKEG
anarioeic 65 63 +3%
Aoina €coda (64) (15) +326%
2UVvOoAIKO €1000NnHa 1.174 920 +28%
KooTog npoownikou (322) (294) +10%
AAAa AeiToupyika £€0da (230) (251) -8%
ZuvoAika £§0da (552) (545) +2%
KEpdn npiv TIG ANOHEIMOEIG, Ta £€§03a
avadiapOpwong Kal TIG N OCUVEXIJOMEVEG 622 375 +66%
dpacTnpPIOTNTEG
MpoBAEWEIC yIa anopeinon daveiwv Kal anaiThoswy (1.067) (1.339) -20%
Mepidlo oTa KEPON CUYYEVWV ETAIPIOV 2 - -
ZNHIEG NpPIV TN (po?o)\oyia, Tda éﬁoa? avadiapbpwong (443) (964) 549
Kdal TIG HN CUVEXI{OHEVEG dPACTNPIOTNTEG
dopoAoyia 5 43 -
ZnuIEG Nou avaAoyouv o dIKalwPaTa Peloyneiag 12 9 -
ZnHIEG HETA TH PopoAoyia kal npiv Ta €§0da
avadiapOpwong Kal TIG Un CUVEXIJOHEVEG (426) (912) -53%
dpaocTnPIOTNTEG
'E€0da avadiapBbpwong (168) (10) -
ZnuI€G and pn ouvexI{OPeVEG dpaaTnpPIOTNTEG (90) (789) -
ZnuiEc and TNV NWANON TV £pyaciov otnv EAAGda (1.366) - -
Anopeiwon OEA npiv Tn gopoAoyia Kal anopeinon
unepagiag } (503) )
Zr||.||z-:¢;' HETA TN (pOp(!AOYICI nou avaAoyouv oTouG (2.050) (2.214) 7%
1810KTATEG ThG ETalpiag
KaBapo eniTokiakd nepibwpio 3,62% 2,94% +68 p.B.*
AgiKTNG KOGTOUG Npog £00da 47% 59% -12 e.u.*
AgikTnG KAAuwng daveiwv o€ kabuaTepnon nepav Towv 90 38% 48%  -10 e..*

NUEPWYV HE NPOPBAEWYEIC
*g.4. = ekaTooTiaieg Hovadeg, 1 ekaTooTiaia povada = 1%
M.B. =povadeg Baong, 100 p.B.= 1 ekaTooTiaia povada (1%)
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

OIKOVOMIKA anoTeAEopaTa (OUVEXEIQ)

*

\ . Etioia
o , 31 AskeppBpiou 31 AekepBpiou ,

Baoikoi AsikTeg IcoOAOYIGHOU 2013 2012 METE](EO)\I’]
Aaveia (€ 0Ig) 26,7 28,1 -5%
KaTtaBéoeig neAatwv (€ dig) 15,0 28,4 -47%
AgikTnc daveiwv (MeTd TIC NPOPBAEWEIC) NPOG KATABEDEIG 145% 86% +59 e.p.*
MooooTo daveiwv og kaBuaTEpnaon népav Twv 90

. 499% 27% +22 e.u.*
NUEPWV
KepaAaia
AgikTNC KUpIWV BACIK®V 10iwV KEPAAdiwV 10,2% -1,9% +12,1 e.u.*
A€ikTNG BAoIK®V 18I0V KEPaAAaiwV 10,2% 0,6% +9,6 €.u.*
SUVOAIKOC O€iKTNG KEPAAAIAKNG ENAPKEIAC 10,5% 0,9% +9,6 €.4.%
STaBuiopéva neplouciaka atoixeia (€ dig) 22,4 21,6 +4%

£.4. = €KATOOTIAIEC povadeg, 1 ekaToaoTiaia povada = 1%

IooAoyiouog

O deiktng kUplwv Bacikwv 1IBiwv KePaAaiwv oTiG 31 AekeuBpiou 2013 diatnpnbnke oto 10,2%, ota idia
enineda pe TIc 30 ZenTeuBpiou 2013. MapdAo nou o deikTNG auTdC eNNPEACTNKE DUOUEVWG ano Tn Heiwon
Uwoug 2% oTa KUpia Baoika idla Ke@AAdia KaTa To TETAPTO TPIiUNVO Tou £Toug (Heimaon kaTda 0,2 ekaTooTIdIEG
Movadec), diatnpndnke oto 10,2% AOyw TnG Meiwong katd 2% OTa MEPIOUCIAKA OTOIXEId OTABUIOUEVOU
KIvOUvou (BeTikn enidpaon 0,2 ekaTooTIAI®WV HOVAdWV).

>1iIc 31 AskeuBpiou 2013, Ta daveia kal ol kAaTabeoeig diapgopPpwdnkav oe €26,7 dig kal €15,0 dig avTioTolxd
Kal o deikTng daveiwv (META TIG NPOBALWEIG) Npog KaTaBeoelg o 145%

H xpnuaToddTnon ano 1o Mnxaviouo Mapoxng 'EkTakTng PeuototnTtag (ELA) é€xel peiwbei og €9,56 dig oTig 31
AekepBpiou 2013, and €9,86 dic oTic 30 ZenTepPpiou 2013. O davelopdg and Tnv Eupwnaikn Kevrpikn
Tpanela avnABe og €1,4 dic oTic 31 AekepBpiou 2013.

Me To puBud au&nong Toug va neplopileTal oto 0,2% kaTd To TETApTO Tpiynvo Tou 2013, Ta ddavela O
kabuaoTepnon népav Twv 90 nuepwv aviABav oe €13.003 ekaTt. oTig 31 AskepBpiou 2013, og oUyKpIion HE
€12.983 ekat. oTig 30 ZenTtepPpiou 2013, avTinpoownelovTtag To 49% Tou cuvoAlou Twv daveiwv. To
NnoogooTO KAAUWNG TwV daveiwv o€ kaBuoTépnon népav Twv 90 nuep®V He NPoPBAEYEeIC BeATIwBNKE o 38%
gvavTl 37% oTig 30 ZenTeuBpiou 2013, evw AauBavovTag unown TIG eunpdyuaTteg eEacpaliosig, Ta davela og
kabuoTépnon népav Twv 90 nuep®V KAAUNTOVTAlI NANPWG HE NPOBAEWEIC KAl EUNPAYUATEG eEaoalioeig. Ol
NPOKANCEIG yIa TNV noloTnTa Tou davelakoU XapTopuAaKiou ouvexioTnkav kal kata to 2014, pe Ta daveia os
kabuoTépnon nepav Twv 90 nuepwv va oTabsponololUvTdl, eV Ta YN €EunnpeToupeva davela ge Baon Tn véa
odnyia ouvexifouv va auEavovral.
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

OIKOVOMIKA anoTeAEopaTa (OUVEXEIQ)

Karaoraon Aoyapiaopou AnoTeAeouATwv

Ta ouvoAika £€000d yia To €ToG nou €Ange oTig 31 AekeuBpiou 2013 avnABav os €1.174 ekart., Je Ta kabapa
€000a and TOKOUG va avépyovTtal og €999 ekaT. Kal To kKaBapo eniTokiakd nepiBwpio oe 3,62%. Ta guvoAika
€0000 yid To TETAPTO Tpiunvo Tou 2013 avnABav oe €314 ekat. pe Ta kabapd £0odda anod TOKOUG va
avépyovTal o €274 €kaT. Kal To KaBapod MITOKIAKO NepIBwpIo oTo 3,87%.

Ta ouvoAika €€o0da yia To £10¢ nou €An&e oTic 31 AekeuBpiou 2013 avAABav oe €552 ekaT. Kal 0 J€iKTNG
KOOTOUG Npog €00da oTo 47%. Ta ouvoAikda £€0da yia To TETapTo Tpiunvo Tou 2013 avnABav os €130 ekar.
MEIWPEVA KATA 5% 0g ox€on WE TO TPITO Tpiunvo Tou 2013.

Ta KEPDN NIV TIC ANOUEINTEIG, Ta €€00a avadidpBpwaong Kal TIG Un ouveXIJOPEVEG dpaoTNPIOTNTEG YIA TO £TOC
nou €An&e oTig 31 AekepBpiou 2013 avAABav oe €622 €kaT., evw Ta KEPDN MNPIV TIG ANOUEIVCEIG, Ta £§0da
avadiapBpwaong Kal TIG Un ouvexI{OPeVeG dpaoTnPIOTNTEG Yia TO TETAPTO Tpipdnvo Tou 2013 avnABav os €184
€KaT.

O1 npoBAEyeIg via anopeiwon daveiwv yia To €ToG nou €éAnge oTic 31 AekepBpiou 2013 aviABav oe €1.067
€KAT., ME TN XPEWON NMPOBAEWEWV €Ni TOU GUVOAOU TwV daveiwv va avépxeTal ato 3,9%. O1 npoBAEWEIC yia
TNV anopeiwon daveiwv yia To TETAPTO Tpignvo Tou 2013 avAABav oe €268 ekat., ge oUykpion Pe €261
€KAT. TO TPITO TPiUnvo Tou 2013.

O1 InuIEC anod TIG ouvexI{OPeveG dpaoTnploTNTEG (Mou opiovTal G {NUIES nplv Ta €E€0da avadidapdpwong, TIC
{NMIEG and un ouvexI{OPeveG dpaaTnpIOTNTEG Kal TNV NwANON Twv €pyaciov otnv EAAGda) yia To £ToG nou
€An&e oTic 31 AekepBpiou 2013 avnABav oTa €426 ekaT. O1 {NUIEG ano TIG oUVeEXICOPEVEG dDPACTNPIOTNTEG Yid
To TETApPTO TPipnvo Tou 2013 avAABav os €77 eKkar.

O1 OUVOAIKEG CnuIEC and Tnv nwANon Twv egpyaciwv ortnv EAAAda kair and TiIG PN ouvexI{OMEVEG
dpaaoTnPIOTNTEG KATA TO MPWTO Tpidnvo Tou 2013, avnABav os €1.456 £kar.

Ta €€0da avadiapBpwong yia To €To¢ nou €Ange oTig 31 Aekeufpiou 2013 avnABav oe €168 ekaTt., ano Ta
ornoia €121 ekart. agopouv Ta dUo Zx&dla EBelololac EEOOOU nou epappocTnKav kata Tn didpKeid Tou
£TOUG.

O1 {nuIEc PETA TN QOpoAoyia nou avaloyoUv OTOUC WETOXOUC TNG €TAIpIAg yia To €To¢ nou €Ange oTig 31

AekepBpiou 2013 avépxovTal ota €2.050 ekaT. O1 {NUIEG YETA TN popoAoyia nou avaloyoUv oTOUG HETOXOUG
TNG €TAIPIAC YIa TO TETAPTO Tpipgnvo Tou 2013 avépyovTal oTa €103 ekar.
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

KepalAdiakn enapkeia

Qc anoTéAeopa Twv ano@acewv Tou Eurogroup yia Tnv Kunpo, n Etaipia TéBnke uno EEuyiavon and Tig 25
MapTiou 2013 péxpr Tig 30 IouAiou 2013, didoTnua KaTtd To onoio avake@aiaionoindnke kal avadlapfpwbnke
MEOW ogipag diaTaypdTwy nou ekdoBnkav and Tnv KevTtpikn Tpanela Tng KUnpou uno Tnv 1816TNTA TNG WG Apxn
EEuyiavong, oUPQWVa HE TIC OXETIKEG MPOVOIEC Tou nepi EEuyiavong MoTwTikwv Kal AANwvV Idpupatwv Nopou
ToU 2013.

H avakegpaAaionoinon uAonoinénke HEow TNG dldocwong He idia péoa (bail-in), ye Tnv peratponn Tou 47,5% Twv
avaoQaAoTwV KATaBEoEwv Ot PETOXEG. EMIMpOoBeTa, oI KATOXO!I TWV OUVABWYV HETOXWV KAl TWV MICTWTIKOV
TITAWV Mou fATav ekdopeveg anod Tnv ETtaipia oTig 29 MapTiou 2013 £xouv CUVEICQEPEI OTNV avakepaAaionoinon

MECW TNG anoppoPnaong nuiwv.

371G 31 AekepBpiou 2013, Ta idia KePAAAIa TOU SUYKPOTAMATOC aveépyxovTav o€ €2.656 ekat. ZTIG 31 AekeuBpiou
2013 o d&ikTng KUpIWV Bacikwv 10iwv Ke@aAldiwv aviABe og 10,2% kal 0 OUVOAIKOG JeikTNnG 1IBiwv Ke@aAaiwyv
avnABe og 10,5%.

O eAayxioTog OsikTNG KUPIWV Bacikwv 10iwv Kepalaiwv €xel opioTei ano Tnv Kevrpikn Tpanela Tng Kunpou oTto
9%.

Anod Tnv 1 Iavouapiou 2014, 1oxUouv ol véol Kavoviopoi Kepaiaiakwv Anaimioswv (CRR) kal n Tpononoinuévn
Odnyia KepaAalakwv Anairioewv IV (CRD IV). H KTK a&loAoyei Tig neTaBaTikEG dIaTAEEIG nou oxeTi{ovTal HE TIG
MEIWOEIC TOU VEoU deikTn KepaAaimv Koivwv MeToxwv KaTtnyopiag 1 (Common Equity Tier 1 Capital). =Tn Baon
autng TN a&ioAoynong, n KTK Ba opioel TIC VEEC eNAXIOTEG KEQPAAAIQKEG analtTioeslig, AauBavovTtag unown TG
NapaPeTpoug TNG a&loAdynong Tou IgoAoyiopoU Kal Tng Maveupwnaikng MNMpooouoiwong Akpaiwv Kataotaocswyv,
o€ ouvepyaaoia Pe TNV TpoIka Kal EVNEPWVOVTAG Tov Eupwnaikd Mnxaviopd StabepoTnTag.

MeTOXI1KO KEPAAAIO

To MapTio 2013, oUu@wva Pe Ta AlaTaypaTa nou ekddnkav ano Tnv Apxn EEuyiavong, n ovopaoTikh a&ia Twv
€KOOMEVWY OUVABN PETOXWV OTIG 29 MapTiou 2013 peiwbnke and €1,00 katd petoxn oe €0,01 kaTd petoxr. To
oUVOAO TNG MEIWONG TNG OVOPAOTIKAG agiag Twv HETOXWV Xpnoiponoinbnke yia Tnv anoppd®non Znuiwv Tng
ETaipiag. AUTEC ol HETOXEG evonolfBnkav Kal JeTaTpdannkav o€ 17.913 xIA. OUVABEIG HETOXEG OVONAOTIKAG agiag
€1,00 n k&B¢ pia.

EninpdoBera, Bacsl Twv AldTayuaTwv nou ekdobnkav ano Tnv Apxn EEuyiavong, Ta Mertatpewiya Xpedypapa
2013/2018, Ta A&ioypapa Kepahaiou 12/2007, Ta MertaTtpewiya ALioypapa KegpaAaiou kal Ta Metatpeyiua
AZIoypapa Evioxupévou KepaAaiou nou ATav ekdopéva oTig 29 MapTtiou 2013 pertaTtpdnnkav o 581.941 xIA.
MeTOXEC TAENG A ovopaoTikng agiag €1,00 n kdBe pia. H ovopaoTikn aia auT®V TwV PETOXWV HEIWONKE Of
€0,01 katd peToxn KAl n Meiwon XpNOIMOMNoINBnKe yia TNV anoppo®naon {nUI®v TnG ETaipiac. MEeTENsITa auTeg ol
METOXEC evonoIndnkav Kal peratpannkav og 5.819 xIA. cuvnBeIG HETOXEC OvOouaaoTIKAG aiag €1,00 n kabe pia.

H Apxn EEuyiavong eninpdoBeta £kdwoe AlQTAyuaTa yia Tn MEPIKA METATPOMM KATAOE0EWV O HETOXEG TWV
avaoQaAioTwV Katabeéoswv kKal AAAwV MoTwTwv. [MogooTd Uwoug 47,5% Twv ennpealOPevwy KATaBECEWV
MeTaTpannkav o€ 3.814.495 xiA. pyeToxec Tagng A, ovopaoTikng a&iag €1,00 n kABe pia. XTn OUVEXEID, AUTEG Ol
METOXEG METATPANNKAV O€ OUVNOeIG PETOXEG. EmnpdoBeta n Apxn ESuyiavong anaitnoe ano tnv ETaipia va
ekdwoel PeToxeG otnv Cyprus Popular Bank Public Co Ltd (‘Aadikn Tpdanela’) nou avTinpoownelouv 18,1% Tou
€KOOUEVOU HETOXIKOU Ke@aAaiou TNG ETaipiag YETA TIG MO NAVW AAAAYEC OTO PETOXIKO KEPAAQIO, WE TiPNUa vyia
TNV ayopd Twv KaBapwv MEPIOUCIAK®Y OTOIXEIWV MOU PETAPEPONKAV O0TO SUYKPOTNHaA OTIG 29 MapTtiou 2013.
Suvenwg, ekdoBnkav otn Aaikr Tpanela 845.758 XIA. UETOXEG.

‘Eneira and TIG nio Ndvw aAAayEG OTo PETOXIKO KeEPAAdlo TNG ETaipiag To ouVOAIKO €KOOMEVO WETOXIKO KEPAAAIO

TnG ETalpiag kata Tnv nuepounvia €ykpiong auT®V TwV OIKOVOUIKWYV KATACTAOEWV avnABe oTa €4.683.985 XIA.
dlaipepevo o 4.683.985.003 ouvnBeIg HETOXEG OvONaoTIKAG a&ia €1,00 n kabe yia.
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"I81G HETOXEG TNG ETaIpiag

MeToxéc TnG ETaipiag TIC onoieg KATEXOUV OVTOTNTEG MOU €AEYXOVTAl ANO TO SUYKPOTNHMA Kal and ouvOeSEUEVEG
€TAIpiec agaipouvTal ano Ta idia KepdaAlaia oTnv ayopd, NnwAnaon, £€kdoon f akupwon TETOIWV PETOXWV. Kavéva
KEPJOC N Znuia dev avayvwpileTal oTnv evonoinuévn kataoraon Aoyaplacuol anoTeAeopdtwy. O apiBuocg autwyv
TV MeTOXWV OTIG 31 AekepBpiou 2013 nAtav 20.767 xIA. (2012: 73.331 xIA.). O idIeC METOXEG
oupnepIAapBavouv 298 XIA. UETOXEC, OVOUAOTIKNG a&iag €29.825 xIA., MoU MPOEKUWAV aAno Tn HETATPONN TWV
MAEK, Ta onoia kaTeixe To ZuykpoTnua. To OUVOAIKO KOOTOG anokTnong Twv 18iwv PeToxwv ATav €88.051 XIA.
(2012: €38.595 xI\).

MEPOC AUTWV TWV PETOXWV MOU KATEXOVTAI AMO OVTOTNTEC Mou eAEyXovTal and To SuykpOTNHa Npogkuwav ano
TN METATPOMNIM OE WETOXEC KATABECEWV MOU €ixav ol ovToOTNTEG auTéG oTtnv Etaipia (bail-in). Z0pewva pe TIC
dlaTa&eic Tou nepi ETaipiwv NOWOU, O HETOXEG AUTEG NMPENEl va NwANBoUV evTog evog €Toug and Tnv nUepounvia
andkTnNaorg Toug.

EninpooBeTa n BuyaTpikr TOU SUYKPOTAHATOG Nou OIeEAYEl ao@aAIOTIKEG epyacnieg KAAdou {wnG kaTeixe oTig 31
AekepBpiou 2013, ouvoAikd 16.031 xiIA. (2012: 16.031 xIA.) peToxég Tng ETaipiag, wg MPEPOG Twv
XPNHATOOIKOVOUIK®WV MEPIOUTIAK®Y OTOIXEIWV Mou enevduovTal npog 0PeAoC TwV aoPaAilopevay (Enu. 25). To
KOOTOG AMOKTNONG AUTWV TWV HETOXWV NTav €21.463 xIA. (2012: €21.463 XIA.).

'AAAEG NANnpoOPoOpisg

Kata 1o 2013 ka1 2012, dev unnpxav NepIopicUoi oTn WeTaBiBaon Twv ouvhBwv PeToX®V TNG ETalpiag ekTog ano
TIG NpOVoIEG Tou nepi Tpanelikwv Epyaciov Nopou Tng KUnpou oUP®®va PE TIC ONOIEC ANaAITEITAl N €YKPION TNG
KevTpikng Tpanelag Tng Kunpou npiv TV andKTNon OCUYKEKPIUEVWV MOCOOTMWYV TOU HETOXIKOU KeEPAAQiou TNG
ETaipiag, wg €niong kai TIC anaitnoeig TnG odnyiag yia Ti¢ Mpa&eic MNpoownwv nou KaTéxouv EPMIOTEUTIKEG
MNMAnpogopieg kai Tig Mpd&eig Xeipaywynong Tng Ayopdg, n onoia agopd ouvaliayeg Pe ouvdedspeva npdowna.

H BuyaTtpikf ToU SUYKPOTAMATOC nou JIeEAyel ao@aAlIOTIKEG £pyadieG kAadou CwNG Kal KATEXEl METOXEC TNG
ETaipiag w¢ PEPOG TWV XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV MNou enevdlUovTdl npoc OPEeAOC TwV
ao@aAIloPEVWY, CUPQWVA KE TIG MPOVOIEG TOU NEPi aoPAAIOTIKWV ETAIPIOV VOPOU, dev €xel diIkaiwpa Wwngou. Asv
UNAapxouv PETOXEC TNG ETaipiag nou napéyouv €1d1ka dIKAI®WPATA EAEYXOU.

MéToxol TnG ETaipiag nou kaTtéxouv népav Tou 5% Tou HETOXIKOU kepaAaiou Tng ETaipiag

371G 31 AekepBpiou 2013 kal oTig 22 MapTiou 2014, n Cyprus Popular Bank Public Co Ltd kaTeixe To 18,1% ToU
METOXIKOU Ke@aAaiou Tng ETaipiac. Aegv unrpxav aAlol pgétoxol, yvwaoToi otnv ETaipia, nou va kateixav dueoa i
€UHECA NEPAv Tou 5% Tou €kO0BEVTOG PETOXIKOU TNG Ke@aAaiou oTi¢ 31 AskeuBpiou 2013 ) oTig 22 MapTiou
2014.

Mepiopara

To AloiknTIKO SUpBoUAIO dev npoTeivel TNV KaTtaBoAn pepiopaTtog yia 1o 2013, Kapia kaTaBoArn pepiopatog dev
npoTaenke yia To 2012.

SUHQP®VieG nou apyxifouv va 1IoXUouv o€ nepinTwon aAAayng otov €Aeyxo TnG ETaipiag

e nepinTwon d1aTunwaong dnudaoiag NpoTaocnG NPog Toug HETOXOUG TNG ETalpiac f avakoivwong wn@iopaTog npog
£€ykplon and Yevikn OuvéAeuon Tng ETaipiag yia ouyXwveuon, ouvévwaon f NwAnon Twv dpdoTnpIOTATWV TNG,
Bdosl Twv Opwv €kdoong Twv MeTaTpéWipwyv Xpeoypdpwyv 2013/2018, Twv MeTaTpéwipwyv Afloypdpwv
KepaAaiou kal Twv Akaiwpdatwv Mpoaipeong Ayopdg MeToxwv TOoU NPOCWMIKOU, Ba evepyonolgiTo €1dIKN
nepiodog peratponng/acknong. Karta tn diapkeia Tng €10IKNG auThg nepiodou ol KAToxo! hnopouaav va rnpoBolv
0€ YETATPONN/A0KNON TWV A&l®V TOUG OE PETOXEC TNG £TAIPIAC O €1QIKN TIMA METATPOMNNG ONW¢ KabopileTal oTOUG
Opoug €kdoong Touc. Emnpdobeta, os nepinTwon enmiTuxoUg €kBaocng dnUOcIag npoTacng NPog TOUG PETOXOUG
Tng ETaipiag, ol katoxol TwV €v AOoyw a&imv €ixav To dikaiwua anaitnong anonAnpwing Tou KepaAdiou Toug aTnv
OVOMPAOTIKN Tou a&ia paldi e Toug JEDOUAEUHEVOUG TOKOUG. To Maptio 2013, Ta MeTtaTtpewiya Xpeodypada
2013/2018 kai Ta MetaTtpewipa Agloypapa KepaAaiou peTatpannkav os peToxéG. Ta Aikaiwpata Mpoaipeong
Ayopdag MeTtoxwv €An&av oTig 31 AskepuBpiou 2013.
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

SUHQP®VieG Nou apyxifouv va IoXUouv o€ nepinTwon aAAayng oTov €Aeyxo ThG ETaipiag (ouvexeia)

To oupBOAdio gpyodoTnong Tou EkTeAeoTikoU SupBoUAou oTic 31 AekeuBpiou 2013 nepiAapBavel npovoia yia
MOVOMEPEC dIKAiWKA WN dITIOAOYNUEVOU TEPUATIOUOU TOou CUPPOAdiou €k pépouc Tng ETaipiag, pe sidonoinon
TECOAPWYV MPNVWV. € TETold nepinTwon n ETtaipia €xel To dikaiwpa va npoBei o NANPwWWN TNG MNePIOdOU
€1d0noinong yia dueco TEpUATIONO Tou cudBoAaiou.

ZTPpATNYIKN KAl NPOTEPAIOTNTEG

STa nAaiola TG AVEU MNPONYOUMEVOU Kdl EVTEIVOMEVNG OIKOVOMIKNG Kpiong otnv Kinpo, kabwg kalr Twv
EMNNTWOEWY TWV ANOPACTEWY Tou Eurogroup Kal Twv 3pacTIK®V aAAAy®V OTOV IC0AOYIONO TOU SUYKPOTNHATOC,
TO ZUYKPOTNUa €xel €Tolydacsl MAavo Avadidpbpwong nou kaAunTtel Tnv nepiodo 2013-2017 kai oTo oOnoio
napoucialetal &ekabapa n OTPATNYIKN, TO E€MIXEIpnolakd HovTéAo kal n d1dbson avaAnwng KivoUuvwy Tou
SuykpoTApaTog. To MAdavo eykpiBnke ando tnv Kevtpikn Tpanela Tng Kunpou Tov NoguBpio Tou 2013 onwg
anaiteital and To Mvnudvio ZuvavTiAnwng PeTa&l Tng Kunplakng Anpokpatiag kai Tng Tpoikag.

To =x£dio AvadiapBpwaong kabopilel TOUG OTPATNYIKOUG OTOXOUG Kdl TIC EVEPYEIEG TIG OMOIEC MPEMEl va

akoAouBnoel To ZUykpOTNHaA, WOTE va ONUIOUPYNOEl £va Aao@aAr, HIKPOTEPO, OTOXEUMEVO XPNMATOOIKOVOUIKO

opyaviopo, 1kavo va unoaTnpi&el Tnv avakapwn Tng Kunpliakng olkovopiag.  Ta MpOTEIVOUEVA €MNIXEIPNTIAKA

METpa, KABWG Kal Ta WETpa diaxeipiong KivoUvwy, anodoTiKOTNTAG, PEUCTOTNTAG KAl KEPAAAIAKNG €MNAPKEIAG

anookonouv oTnV evOUVAPWON TOU SUYKPOTHAHATOG HECW:

e AvAKTNONG TNG €UNIOTOCUVNG TWV KATABET®V Kal TwV €NEVOUT®V TOOO MPOG TO SuykpdTnUa, 000 Kal npog To
oUvoAo Tou TpanedikoU Topéa otnv Kunpo.

e AldTnpnong Tng 08€ong Tng Tpdanelag w¢ akpoywvidiou AiBou Tng Kunmpiakng oikovopiag, ortnpiovrag TIG
EMIXEIPNOEIC KAl TA VOIKOKUPIA.

e Anuioupyiag &vog avBekTIKOU opyaviopouU, IkavoU va dlaxelpieTal anoTEAEONATIKA TA MEPIOUCIAKA TOU
oToIXeia PEoa o€ avTiEOEG OIKOVOUIKEG OUVONKEG Kal va avTeneEeNBel o nepaitepw eEwyeving kpadaopoug
Kal OIKOVOUIKEC DUOKOAIEC.

e OpaAng anoppoOPNONG TwV e€pyaciwv Tng npwnv Adikng Tpanelag, OdnuIOUPYWVTAG OCUVEPYIEG Via
BeATioTOMOINON TNG KEPOOPOPIAG TNG vidiag ovToTNTAC.

e Evioxuon Tng ke®alaiakng €nApKeIag TOU SUYKPOTNHATOG WE Tn dnuioupyia ke@aAaiou péow kepdogopidag,
anopOXAgUONG KAl NWANONG UN BACIK®V NEPIOUTIAKWY OTOIXEIWV.

SUYKeKpIYEva, To Zx&dIo AvadiapBpwang Tou SuykpoTnHUaTog opilel Toug akoAouBoug Kuploug MuAwveg:

e EMKEVTpwon oTnv gyxwpia ayopd, a&onoiwvrac 1n 8gon tng Tpanelag w¢ Tov KOpuPaio xpnuaronioTwTIKO
opyaviouo oTnv KUnpo Kai avapoppwon TwV pyaciov TnG OE TPEIC BadikoUc TOUEIG:

o AlOTAPNON KAl NPOCEAKUON KATABEOEwV anod pia €upUTepn, Mo oTaBepr| neAateiakn Bdon, HEOW
OTOXEUMEVWV EKOTPATEI®V KAl NApoxnG KAAUTeEpnG €EUnNnPETNONG Kdl avaBabuioPEVWY MPoiovVTwY,
€EUNNPETWVTAG TIC AVAYKEG TWV MEAATWV Kal evioxUovTag TNV eUnioTooUvn TouG. To ZuykpoTnua 6a
npoBei oe eheyxOPevN KAl oUVETH au&non Twv daveiwv oe xapnAoU KivOUvou NeAATEG TNG AIGVIKNG
TpaneldlkNG, KaBwg Kal g €NIXEIPNTEIG NOU dpaaTnplonololvTal OTOUG MAEOV UMOCXOMEVOUG TOMEIG TNG
olkovopiaG. To SuykpOTnua oToxeUel oTnV evioxuon Twv £00dwv and dIKAI®PATa Kal npoundeleg
MECW TNG OoUVEXOUG €EUNNPETNONG TwWV JIEBVWV EMIXEIPNOEWY, €NEKTACN TWV TPANe(oaoPaAIOTIKOV
dpaotnpioTnTwV (bancassurance) kal e Tnv a&onoinon TwWV €UKAIPIOV MOU MPOKUMTOUV OTIG
XPNHATOOIKOVOUIKEG ayopeéG AOYw TwV OIKOVOUIK®WV €EeAifewv (ONwG ol ISIWTIKOMNOINCEIG Kal
€€eUpean udpoyovavopakwy).

o H avTigeTonion Twv npoBANUATWVY OTnV noldtnTa Tou OavelakoU XapTo@uAakiou Tng Tpdnelag
anoTeAei kopugaia npoTepaldTNTA TNG Aloiknong kal eivalr vwioTng onuaciag yia tnv Tpanela. H
dnuioupyia Tng AleuBuvong AvadiapBpwong kal AvakTnong Xpewv, wg HEPOG TNG VEAG 0PYAVWTIKNAG
OOMNG TOU ZUYKPOTANATOC, aToxeUel oTn diaxeipion Twv KABUOTEPNOEWY O OAA TA XAPTOPUAAKIA. Z€
olykpion HE TNV nponyoUHeEvn anoonacuartikh npooeyyion yia Jlaxeipion Twv neAaTwv o€
kabuoTepnon, n AielBuvon 6a eivar unslBuvn yia OAa Ta Oavelakda XapTOQUAAKIA WG KEVTPIKNA
diaxeipion AnEINPOBECHWY OPEIA®Y, AEITOUPYWVTAG HE HIA Mo opOOAOYICTIK) NPOCEyYYION.
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

STPATNYIKA KAl NPOTEPAIOTNTEG (CUVEXEIQ)

o H AielBuvon eival unelBuvn yia Tn dlaxeipion Twv avolyudtwv népav Twv €100 ekaT., via
avadiapBpwoelg daveiwv Kkal €1onpdEeig kal avakTnon XPEWV O OAO TO (PACHA TWV Tpanellkwv
EPYACI®V TOU ZUYKPOTAMATOG. H dnuioupyia Tng AielBuvong €ival onupavTikd Brnua ortnv nopeia
avakapyng Tng Tpdnelag, kabwg n Taxeia kal enayyeARATIKR MPOOEyyIon Twv MPOBANHATIKWV
daveiwv gival 1I81aiTepa onUavTikn.

o MeTd TnVv anoxwpnon Tou and Tnv EAANVIkA ayopd, To ZuykpoTnua 6a npoxwprosl o MANpn
€Nave€eTaon Twv €PYaci®V TOU OTO €EWTEPIKO Kal Ba MpOoXwPROEl OTNV MNWANGCH £PYaAci®V Mou
BewpolvTal wg un Bacikeg N un BiwoiPes. MEoa o auTo To NAQiCIo, TO SUYKPOTNHa £xel Ndn npopei
g€ CUPQ®VIa yia TNV NWANCN TWV €pyaci®v Tou oTnv Oukpavia.

e Evioxuon Tn¢ diaxeipiong KivOUVWV Kai TwV XpnuarodoTiIKwV moAITikwv: H evioxuon Twv d1adikaoimv
diaxeipiong kivOUvVwY anoTeAei kopupaia NpoTepaldTNTA yia To SUYKPOTNHa. 'O0o yia ToV MICTWTIKO Kivouvo,
0l €YKpIoEIC XpNUATOdOTHOEWY €XOUV NdN dIaXwPIOTEl and Ta TUNPATA NEAATWV Kal Ta KpITAPIa daveiouou
avaBewpouvTal CUVEXMWC WOTE va avTikatonTpilouv TIC CUVONKEG TNG ayopdc. EninAfov, To SuykpoTnua
gvIoXUEl TOUG PNXaviopoUg napakoAouBnong XpnHaTodoTnoewy yia va eEaocpalioel 0TI evTonidel npoAnnTika
Kal avTigeTwnilel ¢NTAPATA Mou agopouv TNV nolidTNTA TOoU XapToQuAdakiou. TEAoG, To ZuykpoTnua divel
€upacn orn diaxeipion Twv Pn €€unnpetoUnevwy daveiwv kal oTIG d1adikagieG avakTnong Xopnynoewy,
oUNPWVA PE TIGC NpooaTeg odnyieg TNG KevTtpikng Tpanelag Tng Kunpou Kkail TIg d1€0veic BEATIOTEG NPAKTIKEC.
MapaAAnAa e TIC NpoonABeIEG NoU KATABAAAOVTAl O OXEON WE TO MIOTWTIKO KivOUVo, TO SuykpoTnua dev
npofaivel ogs dianpayudaTeuon yia idio Aoyapiaouo kai avTioTaduilel TIC oUVAAAaYHATIKEG BETEIG MPOKEIUEVOU
va eAayioTonoinBei o Kivduvog ayopdc.

e OuaAnc anoppo®nonG Twv epyaciov  TNG npwnv Adaikn¢ Tpanelac kai BeEATIwon TnG A&ITOUPYIKIG
anoteAeouatikoTnTac: TIpoKeIYEvoUu va BeATIOOEl Tn AEITOUPYIKN TOU AMOTEAECUATIKOTNTA HETA TNV
anoppd@Non TWV YXWPINV EpYAci®V TNG npwnv Adikng Tpdnelag, To SuykpdTnHa £xel AGBel ano®acioTiKa
METPA WC npog Tnv avadiapbpwon Twv €pyaci®v Tou otnv Konpo. O OuvoAikdG aplBudg Twv
unokaTaoTnuatwyv otnv Kunpo €xel ndn peiwBei ota 130 oto TéAog dePBpouapiou 2014 and 203 nou NTav
META TN OUYXWVEUON OPICHEVWV €pYACIOV WE TNV Npwnv Aadikf Tpdnela kal Ye NAAVO YId TO KAEIOIHO GAAWV
3 karaoTnuatwy To 2014. EninA£ov, To SUYKPOTNHA OAOKANPWOE TO npoypaupa sBsAovaoiag €£000U PEOW
TOU onoiou &xel PelwBel 0 apIBPOC NpoownikoU KAaTa 24%. MeTd To Npoypapua €8ehololag eE000U Kal TIG
MEINOEIC MICBWV, ol dandaveg npoownikoU oTnv Kunpo €xouv pelwBei kata 35% oe etnola Bdaon, kavovTag
€va onuavTikd BANa nNpog TNV evioxuaon TG Kepdopopiag Tou SUYKPOTNUATOG. MNMapdaAAnAa pe auTd Ta PETPa,
n npoondbeia Peiwong Tou KOOTOUC OTIG £pyacieg eEwTepikoU cuveyxileTal apeiwTn. H 0oAOKANpwon TG
EVOWUATWONG TNG npwnv Adikng Tpdanelag nNpoxwpei Pe ypriyopo pubuod, nepiAapBavopevou Kal TG
€vOonoinong Twv cuoTNUATWV NANPOPOPIKAG NOU avapéveTdl va oAokAnpwbei Tov IoUvio Tou 2014.

e >T1@diakn oualornoinon Twv ouvlnkwv xpnuarodoTnonc: H xpnuatodoTnon PEow Tou EupwaouoTnuaTtog (nou
anoTeAeiTal and Tov daveiopd and Tnv Eupwnaikn Kevtpikn Tpanela kal and Tov Mnxaviopo Mapoxng
'EKTakTNG PeuoToTnTag (ELA)) €xel ndn peliwBei petd Tnv avake@aAaionoinon Tng ETaipiag kal Tnv £€€0006 Tng
and To kaBeoTwg €Euyiavong ano TiIG 30 IouAiou 2013, kaBwg n ETaipia anokataoTadnke wg anodekTo
avTIoupBaAAOpeEVO MIOCTWTIKO idpupa and Tnv Eupwnaikn Kevrpikny Tpanela yia npda&eig VOUIOWATIKAG
NOAITIKNG Kal avakTnos npodoBaocn ge ancuBeiag xpnuaTodoTnon HE EUVOIKOTEPOUG OPOUG. ZUVOAIKA, METAEU
AnpiAiou kal AekepBpiou 2013, n Tpdnela kKaTOPOWOE va PEIWOEl To dAVEIOUO TNG and To EupwouoTnua KaTtd
nepinou €450 ekaT. anod €11,4 dig og €10,96 dI¢ KAl TAUTOXPOVA METUXE VA ANOPPOPHOEl €va PEYAAO HEPOC
TNG MEIWONG TWV KATABECEWV TNG. TO SUYKPOTNUA OTOXEUEI O MEPAITEPW MEIWON TNG XPNHATOdOTNONG TOU
and 10 EupwoloTnua, va diaTnphoel Kal va npooeAKUOsl KAaTaBEoeIGC anod NeAATEG, va PEIWOEl ToV OEIiKTN
daveiwv Mpog KATABECEIG TOU SUYKPOTNAKMATOC Kal va HEIWOeEl T XpnuatodoTnon nou napeEXEl Npog TIG
BUYaTpIKEG TOU ETAIPIEC OTO EEWTEPIKO.

o AlgTnpnon kai evioxuon TnG Ke@aAAaiaknc endpkeiac: MeTa Tnv avake@ahaionoinon Tng ETaipiag pe idia
MECA, TO ZUYKPOTNHUA OTOXEUEl OTNV MNEPAITEPW EVIOXUON TNG KEPAAAIAKNAG TOU EMAPKEIAG MECW TNG
E0WTEPIKNG dnMIoupyiag Ke@aAAdiwv w¢ anoTéAeoua Kepdo@opiag, KAaBwe Kal PESW TNG AMOTEAECHATIKNG
dlaxeipiong TwV OTABUIOUEVWY MEPIOUCIAKWV OTOIXEIWV HE OTOXO TNV MEPAITEPW HEIWON TOUG KAl MWANONG
MN BAciK®V MEPIOUTIAK®WY OTOIXEIWV. To SuykpdTnua Bewpei TNV eniTeu&n uwnAou JeikTn KUPIWV BACIK®V
10iwV KE@AAQiwVv WG Mo onuavTiko oToxo and Tnv kepdogopia, Bwpakifovrtag Tnv Tpanela £vavTl NEPAITEPW
KAUBWVIOU®V Kal emiTpgnovTag Tn BeATiwon Tng a&ioAdynong Tng MOTOANATIKAG 1IKkavoTnTag Tng Tpdnelag,
dleukoAUVOVTag HECONPOBETHA TNV NPOCRACH TNG OTIG KEPAAAIAYOPEG yia XpnUaTodoTnan.
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

STPATNYIKA KAl NPOTEPAIOTNTEG (CUVEXEIQ)
Alaxeipion KIVEUVOV

'ONw¢ KABs XpNUATOOIKOVOUIKOC OpYyavIoUOG, TO SUYKPOTNKA eKTIBeTal 0 KIVOUVOUG, Ol Mo OnNUavTikoi and Toug
onoioug €ival o0 MICTWTIKOG Kivduvog, 0 Kivduvog peucTdTNTag, 0 Kivduvog ayopdc (o onoio¢ mpokUNTel ano
apvNTIKEC HETABOAEC OTIC TIMEC OUVAAAAGYHATOG, EMITOKIWV 1 a&l®V) Kal 0 AEITOUPYIKOG Kivduvoc. To SuykpoTnua
napakoAouBei kail diaxelpifeTal auToUc Toug KIVOUVOUG HE OIAPOPOUG UNXAVIOHoUG eAEYXOU. AENTOUEPEIEG YIA TN
diaxeipion Twv KIVOUVWV TOU ZUYKPOTAHUATOC aAvaQEPOVTAl OTIGC ZNUEIWOEIG 46 HEXP! 49 TWV EVOMOINUEVWV
OIKOVOMIK®V KATAOTAOEWV. H €KBEON TOU SUYKPOTHAKATOG O ONUOCIO XPEOG OTIG XWPEC MOU £XOUV evTaxBei aTov
Eupwnaikd Mnxaviopo ZTpIiEng r Twv onoiwv n niotoAnnTikr diaBabuion pe Baon Tov oiko a&ioAdynong Moody’s
gival Katw and Aal kal n OUVOAIKN £€kBeon Tou ZuykpoThAPaTog unepPaivel Ta €100 ekaT. napouaialeral oTnv
Snueiwon 50.

Eniong, AeNTOUEPEIEG YIA TIC ONUAVTIKEG KPIOEIG, EKTIMNOEIG KAl NApadoxEG Ol OMoieg NopouV va €X0UV OUCIWIEIG
EMNINTWOEIG OTN XPNHUATOOIKOVOUIKN €nidoon kal B€on Tou SuykpoTnUATOG napouacidlovTtal oTn nueinon 4.

AnAwon ETaipikng AlakuBépvnong

To ZenTéuBpio 2012 1o XpnuaTioThpio AZimv Kunpou (XAK) ékdwoe Tnv 3n ‘Ekdoon (Avabewpnuévn) Tou Kmdika
Etaipikng AlakuBepvnong (o ‘Kwdikag’). O1 €I0NYHEVEG ETAIPEIAG €XOUV TNV UMOXPEWON va CUpPNEPIAaUBAvouv
oTIc ETnoleg EkBEoeig Toug, 'EkBeon Tou AloIkKNTIKOU SupBouliou yia Tnv ETaipikn AlakuBépvnon. =To NpwWTO
MEPOG TNG 'EkBeoNG, ol €Talpieg Ba npénel va dnAwvouv KaTtd noco cuppopPwvovTal e Tov Kwdika kabwg kal To
BaBuo oTov onoio spappolouv TIC APXEG Tou. 2To deUTepo HWEPOC TNG 'EkBeong, ol eTaipieg Ba npenel va
enIBeBai®vVoUV OTI €XOUV OUPHOPQWOei pe TIG diaTd&elic Tou Kwdika KAl O NEPINTWON Mou Ogv €XOUV
OUMHOP@WOEI, va divouv enapkeig Enynaoeic.

AvaQopika PeE To NpwTo PEPOG TNG 'EkBeong, n ETaipia wg sionypévn oto XAK, €xel uioBeTroel Tov Kwdika Kal
€@apuodel TIC apXEC Tou.

Avagopika pe To OsUTeEPO HEPOG TNG 'EkBeong, n ETaipia BePaimvel 0TI Tnpei OAeC TIG diaTa&elc Tou Kwdika.
Kanoieg eEaipéocic mou unnpxav kata 1o 2013 avagépovTal otny ‘EkBeon ETaipikng AlakuBEpvnong Tou 2013.

O1 kavoviopoi nou JIEnouv Tn ouvBeon Tou AloiknTIKoU ZUPBOUAIOU Kal To JIopIOWO KAl avTIKATAoTAon TWV
MeAwV Tou napouaialovTal aTnv napdypago 1.5 Tng ETnoiag 'EkBeong nepi ETaipikng AlakuBepvnong yia To 2013.
O1 €EoU0ieC TWV EKTEAECTIKWV KAl €NOMNTIKOV OPYAvVWV TOU SUYKPOTAKATOC niong napouaoidlovTal otnv 'EkBeon
nepi ETaipikng AlakuBepvnong.

OnoladnnoTe Tpononoinon n npooBnkn oro KataotaTikd TnG ETaipiag sival eykupn POVo HE €10IKO Wn@Iioua os
OUVEAEUON TWV HETOXWV.

To Al0IKNTIKO ZUpBoUAIO dikaloUTal va eKOWOEl HETOXIKO KEPAAAIO AV UMAPXEl ENAPKEC KN EKOOPEVO EYKEKPIMEVO
KEPAAAIO Kal £’ OO0V Ol VEEG PETOXEC NMou Ba npokUWouv npooPepBolv KATa MPOoTiUNon OTOUG UMICTAUEVOUG
METOXOUG, avaAoyd PE TO MOCOOTO TOU KEPAAQIOU Mou avTInpoowneUouV Ol JETOXEG TOUC. € MEPINTWON Nou N
au&non Tou PETOXIKOU KEQAAQioUu ouvendAyeTal Kal aU&non TOU €YKEKPIMEVOU KE@AAQiou fj o€ NEPINTWON Mou Ol
VEEC YETOXEG Oev Ba NpoopepBoUV OTOUC UPIOTAPEVOUG HETOXOUG, TOTE NPENEl va ANPOei n €yKpion TWV PETOXWV
oe levikn Zuvéleuon. Eniong, To AloiknTikO SupBoUAIo dUvaTal va NpoTeivel o€ MeVIKN ZUVEAEUOT TWV HETOXWV
Tn B€onion oxediou enavayopag HETOXWV.

MANPOQOPIEG yia NEPIOPICUOUG OTA JIKAIWKATA WHPOU Kal yia 101k dIKAIWPATA EAEYXOU OE OXEON WE TIG METOXEG
Tn¢ ETaipiac ava@épovTal oTnv napaypago yia To HETOXIKO KEPAAAIO MIo NAVW.

H ETtroia 'EkBeon nepi ETaipikng AiakuBepvnong yia 1o 2013 diatiBetal oTnv 10TO0EAIda TOU ZUYKPOTAHATOG
(www.bankofcyprus.com).
EToljacia NEPIOdIK®OV EKOECEWV

To ZUyKpOTNHA €XEl AMOTEAEOHATIKEG OIadIKAoieg E€TOINACIAG TWV OIKOVOMIKOV TOU KATAOTACEWV, HECW TWV
onoiwv ol cuvaAAayEg kal Ta YeyovoTa nou napoucialovtal ota AoyioTika BIBAia HETAPEPOVTAl OTIC OIKOVOUIKEG
KATAOTACEIG, TIG OXETIKEG YVWOTOMOINOEIG KAl GAAEG XPNHUATOOIKOVOUIKEG EKOETEIC TOU SUYKPOTANATOC.
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EToljacia NepPIOdIK®WV eKOECEWV (CUVEXEIQ)

H Siadikacia diaxeipiong KIvOUVWY Tou SUYKPOTANATOG Nou KAAUNTEl TNV NApouciacn TwWV OIKOVOUIKWY OTOIXEIWV
anookomnei aTnVv avayvwpion, avaluon kal diaxeipion Twv KIvOUVwV nou oxeTidovTal PE TNV KATAPTION TWV
OIKOVOMIK®WV KATAOTACEWY, TWV OXETIKWV YVWOTOMOINTEWY KAl AAAWV XPNHATOOIKOVOUIK®V avapopwyV €Tl WOTE
QUTEG VA CUUHOPQWVOVTAI ME TA OXETIKA MPOTUMA XPNMATOOIKOVOUIKNG ava@opdc, Toug VOMOUG Kal Toug
KAvoVvIoUoUG, nePIAAPBAvVoOPEVNG TNG NEPIODIKNG MANPO@OPNONG MOoU anaiTeital anod Toug nepi MpolnoBeéocwv
Alagavelag (Kivnteg Aieg npog AlanpaypdTteuon o€ PuBpiZdopevn Ayopd) Nopoug Tou 2007 kai 2009 Tng Kunpou.
AUTO €MITUYXAVETAl HECW TOU €vTONIONoU TwV KIVOUVWV ouciwdoug avakpiBelag oTig ekBECEIC Kal TNV epapuoyn
Kal Tnpnon SIKAIdWV €EAEyXOU yia TNV NpoAnyn f evroniopo Aabwv fj anatng Ta onoia duvaTdv va NPoKAAEgouv
oUOIMOEIC avakpiBelec.

A10IKNTIKO ZUHBOUAIO

Ta péEAN Tou AloiknTikoU ZupBouliou Tng ETaipiag kata Tnv nuepopnvia autng Tng €kBeong avagEpovTtal atn
oeAida 1. 'OAor o1 ZUuBouAol, ekTOC and Tov K. John Patrick Hourican, ATav YéAn Tou AloiknTikoU SupBouAiou
ano TNV nuepounvia ekAoyng Toug and tnv ETAoia Mevikn ZUVEAEUON TWV PETOXWV MOU MPAyHATonolndnke oTig
10 ZentepBpiou 2013. O k. John Patrick Hourican, o onoiog diopioTnke Tnv 1 NogpPpiou 2013 and 1o AloIKNTIKO
SUPBOUAIO oTn B€on Tou AvwTaTou EKTEAEOTIKOU AIEUBUVTH TOU SUYKPOTNHATOG, dIOpIioTNKE Kal WG HEAOG ToU
AloiknTikoU ZupBouAiou oTig 26 NogpBpiou 2013. O k. KwoTag Xatginanag kal o k. Igor Lojevsky, ol onoiol
ekAéynkav kata Tnv ETrnoia levikn Suveleuon Twv PETOXwWV OTIC 10 ZenTepBpiou 2013, napaitnénkav oTig 10
OkTwPRpiou 2013 kal 22 OkTwRpiou 2013 avTioToIXA.

>7iG 10 Iavouapiou 2013, ol kK.K. Fewpyiog M. Mewpy1ddng kai NikoAaog M. Todkog napaiTnénkav ano PéAn Tou
AloiknTikoU ZupBouAdiou. O k. ZTaupog I. KwvoTtavTividng napaithbnke oTtig 31 Iavouapiou 2013. ZTig 28
®deBpouapiou 2013, To AIOIKNTIKO ZUMBOUAIO avakoivwoe To OI0pIoUO TwV K.K. KwvoTavTtivou AduToa Kal
KwvoTravTivou HpodoTou w¢ PEAN Tou AloiknTikoU ZupBouliou. AuToi o1 S10pIOHOI UNOKEIVTO OTNV €yKPION TNG
KevTpikng Tpanelacg Tng Kunpou. AkoAoUBnoav Ta yeyovoTa oTa PJeoda MapTiou Kdl n €ykpion ano Tnv Kevrpikn
Tpanela Tng KUunpou dev eixe 00Ol PEXPI TOTE.

MeTd TO dlopiohd oOTIC 25 MapTiou 2013 and Tnv Apxn EEuyiavong Tou k. NTivou XpioTo@idn wg Eidikou
AlaxeiploTn Tng ETaipiag, 0Aa Ta péAn Tou AloiknTikoU SupBouliou napaithBnkav ano Ta kabrnkovTd Toug oTig 29
MapTiou 2013 ue dueon 1oxU.

>TIG 26 AnpiAiou 2013, diopioBnke ano Tnv Apxn EEuyiavong petaBaTiko AloiknTikd SupBoUAio. Ta pEAN Tou
peTaBaTikoU AloiknTikoU ZupBouliou fATav: KwvoTtavTivog AdauToag, Aévia Mewpyladou, KwoTag Xartfnnanag,
®iAinno¢ Mavvapng, Zo@okANG MixanAidng, Adunpog Manadonoulog, Avdpeac Mepaiavng, Avdpéac lMoinTng,
Mavikog MouUpog, ‘EpoA PiCa, =aBBakng Zappidng, Takng Taouaiavng, lMwpyog Oeoxapidng kar MixdaAng
ZavveTidong. =Tig 30 Anpidiou 2013 o k. Zo@okAnG MixanAidng kal o k. Erol Riza ekAéynkav ortn 6&on Tou
Mpo&dpou Kal Tou AVTINPOEdPOU TOU WETABATIKOU AloIKNTIKOU ZupBouliou avTioToixda. 2Tig 10 Mdaiou 2013 o k.
Takng ApdanoyAou diopioBnke péAog Tou peTafatikoU AloiknTikoU SupBouAiou kal napaitnénke oTig 2 IouAiou
2013.

O K. XpioTo¢ ZopwToG dlopiodnke PETABATIKOG AleuBUVWY SUUBOUAOG SUYKPOTANATOG Kal HEAOCG Tou AIOIKNTIKOU
SUPBoUAIoU oTIC 29 Mdiou 2013. To peTaBaTikd AlOIKNTIKO ZUMBOUAIO KAl 0 WETABATIKOG AleuBUVWY ZUPBOUAOG
SUYKPOTAMATOG napEueivav  oTn B€on Toug WEXpl Tnv ETnola Tevikn ZuvéAeuon Twv METOXWV MOU
npaypartonoin®nke oTig 10 ZenTepBpiou 2013.

SUu@Wva Pe To KaTaoTaTiko Tng ETaipiag apunnpeTei To €va TpiTo TwV AIOIKNTIK®V ZUPBoUAwV kaTta Tnv ETnola
Fevikn Zuvéleuan. O1 AloiknTikoi ZUPBoUAoOI Mou apunnpeTolV €ival €Keivol MOU KATEXOUV To a&iwua yia To
MEYaAUTEPO Xpovikd didoTnua anod Tnv TeAeuTaia €kAoyn Toug, aAAd PeTa&U npoownwv Mnou €yivav AIoIKNTIKOI
SUuBouAol TNV idla NUEPA auToi Mou apunnpeToUV ano@aacilovTdl PJE KANPO, EKTOG AV OUUPWVNBEI dIapopETIKA
METAEU Toug. Méexpl onuepa dev €xel AngOei onoiadnnoTe ano®aacn OXETIKA PE Ta NPOcwna rnou 6a anoxwprnoouv
Kata Tnv enopevn ETAola Tevik Suvéleuon. ZxeTIkA anogaon 0a AneOesi petayeveéoTepa aAAd €v ndacn
NEPINTWOEI Mplv and Tnv €kdoon TnNG npOoKANoNG yia tnv ETnoia Fevikr SuvéAsuon kal Ba ekdoBei OXETIKN
avakoivwaon oTtnv onoia 6a cupnepiAauBdavovTal Kal Ta Bloypaika TwV anoxwpoUuvTwV AIOIKNTIKOV SUPBOUAWV
Mou NPoCYEPOVTAl YIa ENAVEKAOY.
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikr ‘ExkBeon 2013
'EkBeon Tou AloiknTikoU ZupBouAiou

A101IKNTIKO ZUHBOUAIO (CUVEXEIQ)

To nooooTd oTo HETOXIKO KepAAalio TnG ETaipiac mou kaTtéxouv Ta PEAN Tou AloiknTikoU ZupBouliou oTic 31
AekepBpiou 2013 kal 22 MapTiou 2014, napouaialetal oTov MNI0 KATW Nivaka:

31 AekepBpiou 22 Maprtiou 2014

2013
Mn ekTeAeaTIKOI % %
KpioTng Xaodanng - -
Vladimir Strzhalkovskiy 0,66 0,66

=4vbog Bpaxag - -
Mapivog MaAeAn - -
Mapiog MNavvag - -
Avdpéag MNaoepidng - -
Iwavvng Zwypapakng - -
Mapiog Kahoxwpitng - -
KwvoTavTivog Katoapog - -
AdwvIc ManakwvoTavTivou - -
Anjelica Anshakova - -
Dmitry Chichikashvilli 0,25 0,25
Eriskhan Kurazov - -
Anton Smetanin - -
EKTEAEOTIKOG
John Patrick Hourican - -
0,91 0,91

Ap KpioTng Xaocanng
MNpoedpog

27 MapTiou 2014
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Evonoinuevecg Oikovouikeg KaTtaoTaoelg
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2YTKPOTHMA TPATMEZAZ KYTMPOY

Etrioia Oikovopikr) ‘EkBeon 2013

Evonoinuéveg OikovouikeG KaTaoTaoelg - MNeplexoueva

yla To €To¢ nou €Ange oTig 31 AskeuBpiou 2013
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2YTKPOTHMA TPATMEZAZ KYTMPOY

Evonoinuévn Katdotaon Aoyapiacyou ANOTEAECUATWV

yla To €To¢ nou €Ange oTig 31 AskeuBpiou 2013

2nu.
SUVEXI{OMEVEG dPAOCTNPIOTNTEG
KUkAog epyacimv 3.11
'Ecoda and TOKoug 6
'EE0da and TOkoug 7
KaBapa €00da anod TOKoUG
'Ecoda and apoiBECG Kal npopunoeleg 8
'EE0da and apoIBEG Kal MpopnBeleg 8
KaBapeg (Inuig)/kepdn and dianpaypdaTsuon ouvaAAdypaTog 9
Kaeapd Képén/(mméq') ano ouya)\)\ayéq ME XPNHATOOIKOVOHIKA PETA 10
Kal nwAnon BuyaTpikwy €TaIpI®V
'Ecoda and ao@alIoTIKEG EpYaAcieg peiov analTrhoelg Kal Npounoeieg 11
Aoind £€ooda 12
AanAaveg Npoowmnikou 13
AAa AsiIToupyika €€0da 14
KEpdn mplv TNV anopsiwon daveiwv Kal anaimioswy Kal unepa&iag kai
AUAWV NEPIOUCIAKWY OTOIXEIWV
MpoBAEWeIg yia anopeinon daveinwv Kal anaitnoswy 46
Anopeinon unepa&iag Kal GUAWV NEPIOUCIAK®Y OTOIXEIWV 15
ZNMIEG NPIV TO HEPISIO OTA KEPDN CUYYEVMV ETAIPIOV
Mepidlo oTa KEPSN CUYYEVMV ETAIPIOV 55
Znui€G Npiv TN Qopoloyia
dopoloyia 17
Znpi€g HETA TN PopoAoyia
Mn ouveXI{OHEVEG BPAOTNPIOTNTEG
ZNMIEG HETA TN QopoAoyia and pn ouvexI{OUeVEG dpaaTnpldTNTEG
ZnuI€G Yia TO £€TOG
AvaAoyoUvTeG O€:
Id1okTrTEC TNG ETalpiag - ouvexi{opeveg dpaoTnpiOTNTEG
IdiokTATEG TNG ETaIlpiag - pn ouvexi{opeveg dpaaTnpiOTNTEG
ZUvoAo {nuiwv nou avahoyei oToug ISIOKTATEG TNG ETaipiag
AlkaiopaTa peiowneiag — ouvexi{OPeveg dpaoTnpldTnNTEG
ZnNHIEG YIA TO £TOG
BdUIKéC.KOI npooupuoap'évaq {nUIEG kKaTa peroxn (oevT)- 18
OUVEXICOPEVEG OPacTNPIOTNTEG
BaoIkEG KAl NPOCAPHOOCHEVEG {NMIEG KaTA HeTOXN (OEVT) 18
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Etrioia Oikovopikr) ‘EkBeon 2013

2012
2013 (avanpooappoyn Kai
enavanapouaiaon)
€000 €000

1.966.621 1.859.797
1.660.461 1.415.611
(661.030) (713.835)
999.431 701.776
193.458 191.566
(24.639) (18.881)
(5.148) 24.948
10.589 (27.899)
64.956 62.972
(64.282) (15.099)
1.174.365 919.383
(442.797) (293.556)
(277.196) (260.553)
454.372 365.274
(1.067.345) (1.339.269)
- (359.746)
(612.973) (1.333.741)
1.885 222
(611.088) (1.333.519)
5.184 43.463
(605.904) (1.290.056)
(1.455.604) (932.290)
(2.061.508) (2.222.346)
(593.898) (1.280.825)
(1.455.604) (932.290)
(2.049.502) (2.213.115)
(12.006) (9.231)
(2.061.508) (2.222.346)
(16,8) (8.302,6)
(57,8) (14.345,9)




2YTKPOTHMA TPATMEZAZ KYTMPOY

Evonoinuévn Katdoraon ZuvoAlkwv Eicodnuatwyv

yla To €710G nou €An&e oTig 31 AekepBpiou 2013

ZnpI€G yia To £T0G

Aoinda ouvoAika giIcodRpara
ANoind ouvoAikd e1000ATa Nou NPOoKeITai va

gnavakarnyopionoin@ouv oTnv svonoinuévn Karaoraon

Aoyapiaouou anoTeAEOUATWV OE HETAYEVEOTEPEG MEPIOSOUG

AnoBepaTiko gerarponrg §Evou cuvaAAdyparog

(ZNnNI€G)/kEPDN and Tn MeTATponn TNG kabapng B£ong BuyaTpiK®V

ETAIPIOV KAl UNOKATACTNHATWV €EWTEPIKOU
Kepdn/(Znuigg) anod avTtioTabuioeig kabapng enévduong

MeTa@opd OTnNV €VOMOINKEVN KATAOTACN AOyapiacuou
anoTeAeoUATWV AOYW NWANONG BUyaTpIKNAG

EnevdUoeig 31a0£0IHEG NPOG NWANON

Képdn anod Tn petaBoAn otnv eUAoyn a&ia npiv Tn @opoAoyia

MeTapopd oTnNV €VOMOINUEVN KATAOTACN AOyapiacHou
anoTeEAEOUATWV AOYW AMOMEIWONG

MeTa@opd oTnVv gvonoinuévn KaTaoTaon Aoyapiacpou
anoTeEAEOUATWV AOYW MWANCNC

dopoAoyia

ANoina ouvoAika giocodnuara nou v NPOKeITal va

gnavakarnyopionoin@ouv oTnv gvornoinuévn Kkaraoraon

AoyapiaououU anoTeAEOUATWV OE HETAYEVEOTEPEG MNEPIOSOUG

ENAavekTipnon akiviTov

ZnuiEG ano Tn YeTaBoAn otnv eUAoyn agia npiv Tn popoAloyia

MeTa@opd oTnVv gvonoinuévn KaTaoTaon Aoyapiacuou
anoTeEAEOUATWV AOYW AMOMEIwoNG

dopoAoyia

AvaloyioTIKEG ZNHIEG YIa NPOYPAHHATA KAOOPIOCHEVWV

napoxwv

ZNMIEG KATA TNV ENAVAPETPNON TWV NPOYPAUHATWY KABOPIGHEVWV

napoxmwv
dopoloyia

Aoinda ocuvoAika €1008AHATA HETA TH popoAoyia

ZuvoAikéGg nNUIEG Yia TO £€TOG

AvaAoyoUVTEG O€:
1310KTATEG TNG ETalpiag
Alkai®PaTa pelowneiag

ZuVvoAIKEG NUIEG YIa TO £TOG

22

Znu.

21

26

Etrioia Oikovopikr) ‘EkBeon 2013

2013 (avanpzooolazppoyr'])
€000 €000

(2.061.508) (2.222.346)
(22.548) 20.690
28.257 (12.063)
104 -
5.813 8.627
14.420 59.973
17.457 3.096
1.177 75.089
39 (2.239)
33.093 135.919
38.906 144.546
(16.493) (15.732)
22 -
3.106 5.573
(13.365) (10.159)
(246) (8.640)
- (2.386)
(246) (11.026)
(13.611) (21.185)
25.295 123.361
(2.036.213) (2.098.985)
(2.020.788) (2.091.763)
(15.425) (7.222)
(2.036.213) (2.098.985)




2YTKPOTHMA TPATEZAZ KYTPOY
Evonoinuévog IooAoyiouog
oTIG 31 AekepBpiou 2013

Mepiouoiaka oroixeia

MeTpNTA KAl KATABECEIG UE KEVTPIKEG TPANETEC
TonoBeTroeIg g Tpaneleg

SUMQWVIEC enavanwAnang

Enevduoelg

EnevdUoeIg nou ekxwpnbnkav wg eEacpalion
Mapaywya XpnHaTooiKovouika peaa

Advela Kal anaiTnoei§ ano neAATeg

Mepiouaiaka oToixeia aoPalioTikwv KAGdwv {wnG nou

avaAoyoUv aToug ao@aAlilOEVOUG
AkivnTa kar eEonAiopog

AuAa nepiouciakd oToIxEia

Aoinda neplouciaka aToixeia

EnevdUOoeIG O OUYYEVEiG ETAIPIEG

20VvOAO NEPIOUCIAK®V OTOIXEIWV
YrnoxpewoeIg

KaTtabéoeic ano Tpaneleg

XpnuaTodoTnaon and KevTpIKEG TPANEeleg
SUMQWVIEC eEnavayopac

Mapaywya XpnHaTooiKovVouIKa PEoa

KaTtaBéoeig neAatwv

YNoxXpeWOeIG aoPaAIoTnPiwV cupBoAdinyV
OpoAoyiakd davela

NOIMEC UMOXPEWOEIC

Aavelakd KepAaAaio

ZUVOAO UNOXPEWTEWV

Id1a kepdAaia

MeToXIKO KE@AAAIO

METOXEG MOU UMOKEIVTAlI O NPOoowpIva diaTaypuaTa
AnoBepaTikd and €kd00n PETOXWV UMEP TO APTIO
MeTaTpewipa Agloypaga Evioxupévou KepaAaiou
AnoBepaTikd ENAVEKTIINONG Kal AAAa anoBepaTika

JUCOWPEUPEVEG TNHIEG

"I81a ke@daAala nou avaAoyouUv OTOUG ISIOKTNTEG

TG ETaipiag
Aikai@para geioyneiag
ZUVoAo 183i0V KeEPaAdiwv

ZUVOAO UNOXPEMOCEWV Kdal I3imV KEQaAdaiwv

Kp. Xacanng Mpoedpog
V. Strzhalkovskiy AVTINPOEdPOG
I. Zoypapakng SUpBouAog

2nu.

19
19

20
20
21
23

26
27
28
55

29
30

21
31
32
33
34
35

36

36

37

39

J. P. Hourican
Xp. NarocaAidng AisuBuvTtng AistBuvaong OIKOVOUIKAG AlaXEipiong

E. AsiBadioTou  OIkovopIkn AleubuvTpia

23

Etrioia Oikovopikr) ‘EkBeon 2013

2013 (avanpzooolazppoyr']) (avanpzooclalpuoyr'])
€000 €000 €000
1.240.043 1.272.424 1.375.047
1.290.102 1.768.836 2.627.831
- - 215.936
2.859.584 1.135.333 2.629.124
672.809 734.747 938.070
28.765 26.794 193.734
21.764.338 24.374.531 27.366.917
443.579 495.756 504.579
414.404 483.193 473.188
130.580 123.555 472.510
1.394.751 613.760 674.439
103.402 3.107 2.820
30.342.357 31.032.036 37.474.195
196.422 341.044 965.200
10.956.277 - 2.100.556
594.004 607.773 785.993
83.894 183.826 488.111
14.971.167 28.442.152 29.654.498
551.829 604.170 611.264
841 44.775 49.791
252.653 339.727 348.260
4.676 133.294 128.380
27.611.763 30.696.761 35.132.053
4.683.985 1.795.141 899.528
58.922 - -
- 428.271 1.164.903
- 428.835 862.233
65.664 106.336 2.585
(2.152.330) (2.500.530) (671.551)
2.656.241 258.053 2.257.698
74.353 77.222 84.444
2.730.594 335.275 2.342.142
30.342.357 31.032.036 37.474.195

AvmTaToG EKTEAEOTIKOG AlEUBUVTIG



2YTKPOTHMA TPAMEZAZ KYTMNPOY

Evonoinuévn Katdotaon MetaBoAwv Idiwv Kepaiaiwv

yla To €T0C nou €Ange oTig 31 AskeuBpiou 2013

MeToxEG nou
UMNOKEIVTAl OE
npoowpIva
diataypara
(=np. 36)

€000

AnoBepaTikod and
£K300N HETOXWV
Unép TO APTIO

MeTOXIKO KEPAAQIO
(=ny. 36)

€000 €000

1 Iavouapiou 2013 1.795.141 - 428.271

MeTaTpeyipa
AE10ypapa
Evioxupevou
KepaAaiou (MAEK)
(znp. 37)

€000
428.835

AvaAoyouvTa oToug I3I0KTATEG TNG ETaipiag

AnoBepartikd
EMAVEKTIPNONG
£NEVOUTEWV
JlaBéaijwy npog
noAnon

€000

AnoBEpATIKO
£MNAVEKTIPNONG
AKIVAT@V

SUCOWPEUPEVEG
{nuigg (2np. 39)

€000
(2.500.530)

€000

144.415 2.903

‘AMa

€000
6.059

AnoBepaTikd

aopahioTnpiwv
anoBepaTika | oupBoAainv {wrg

OE 10XU
€000
91.996

SToIXEI0 KEPAAaiou

HETATPEWIHIOU
Saveiakoy
KepaAaiou

€000

5.251

AnoBepaTIKO
perarponng Evou
ouvaAAaypaTog

€000
(105.693)

Etnoia

'I81eG MeToxéG

€000
(38.595)

Oikovopikn ‘EkBeon 2013

Z0volo 15imv
KeQaAaiov

Aikaidpara

Z0voAo Heloyn@iag

€000 €000 €000

258.053 77.222 335.275

ZNHIEG yia TO £TOG - - -

OINEG OUVOAIKEG
(Tnpi€g)/eicodnpara perda Tn - - -
@opoloyia

(2.049.502) - -

(246) | (13.231) 32.960

9.231

(2.049.502) = (12.006) (2.061.508)

28.714 (3.419) 25.295

SuvoAIKEG (ZnMIEG)/€100drpaTa
yia To £T0G

MeTatponn kataBEoewv Kal
SOUNUEVWY NPOIOVTWV O
HETOXEG

MeTtatponn MeTaTpeyidwy
Xpeoypapwyv 2013/2018,
AEloypapwv Kepahaiou
12/2007 kai MeTaTpeyigwv
A&loypapwv KepaAaiou oe
HETOXEG

3.814.495 - -

122.541 - -

MeTaTponr) MAEK g pETOXEG 459.399 N -

Meiwon oTnv ovopacTikn a&ia
TOU WETOXIKOU KEPaAAaiou Kai
Xpnaoiponoinon Tou
anoBepatikou and ékdoon
HETOX®V UNEP TO APTIO
MEeTOXEG MOU UMOKEIVTAI OF
npoowpiva diataypara

Egayopég (Zny. 54)

(2.353.349) - (428.271)

- 58.922 -
845.758 - -

Suvahhaypatikn diagopa MAEK - - -

MeTagopd npaypatonoinBévtov

KEPSWV and NWANCEIG AKIVATOV

AUEnon otnv akia

aopalioTnpiwv cuppoiaiwv - - -
NG o€ 10XV

®opoAoyia acpaAioTnpiwv

oupBoAdiwv LwAg ot 10U

'EKTAKTN GUUVTIKN EI0QOPA ano

AoyiZopevn diavopr KEpdmV

MNwAnoeig - - -

(429.580)

(2.049.748) | (13.231) 32.960

2.786.871 - -

(402.953) - -
(745) - -

15.226 (15.226) -

(3.275) - -

2.974 - -
(150) - -

3.275

(2.974)

(5.251)

9.231

(19.631)

(6)

(29.819)

(2.020.788) = (15.425) (2.036.213)

3.794.864 - 3.794.864

122.535 - 122.535

58.922 - 58.922

442.805 456.309

(150) (24)
- (924)

(174)
(924)

31 AskepBpiou 2013 4.683.985 58.922 -

(2.152.330) 115.958 35.863

6.059

92.297

(96.462)

(88.051)

2.656.241 74.353 2.730.594
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2YTKPOTHMA TPATEZAZ KYTIPOY
Evonoinuévn Katdotaon MetaBoAwv Idiwv Kepaiaiwv
yla To €T0C nou €Ange oTig 31 AskeuBpiou 2012

1 Iavouapiou 2012

AAAayr AOYIOTIKAG MOAITIKNAG
(Znp. 3)

1 Iavouapiou 2012~
(avanpocappoyn)

ZNMIEG YIa TO £T0G

NOINEG GUVOAIKEG
(CnuIgC)/e100dnpaTa PeTA TN
@opoAoyia

SUVOAIKEG (NHIEG)/E100dAKaTa
yia TO €T0G

Ayopa peTox®V TnG ETaipiag
MWARACEIG HETOXWV TNG
Etaipiag

KepaAalionoinon anoBepatik®v
BuyaTpikng eTaipiag

MeTagopa
npaypaTonoinBevrTwyv Kepdwv
anod NWANCEIG AKIVATWY
AUEnon oTtnv atia
ac@aAioTnpiwv cuppoiaiwv
{wng oe 10XV

®dopoloyia acpaAigTnpinv
oupBoAdiwy Lwng ot 10U
'Ekd00N HETOXWV

'EE0da £KSOONG HETOXWV
'EKD0OO0N XAPIOTIKWV HETOXWV
MeTaTponr MAEK

'EKTAKTN QUUVTIKA €10Opa ano
Aoy1Zopevn dlavoun Kepdwv
Meiwan anoBepatikol and
£€kd00N PETOXWV UNEP TO APTIO
SuvaAAaypartikn diapopa
MAEK

31 AekeppBpiou 2012
(avanpoocappoyn)

MeTatpewipa

AvaloyouUvTa oToug ISIOKTATEG TNG ETaipiag

AnNoBeUaTIKO

Etnoia Oikovopikr) ‘EkBeon 2013

. L . STOIXEIO . i . .
MeTOXIKO AnoBepatikd ano Eeféimgfgu SUOOWPEU- AnoBepaTIKO Enuv;'g'“n AMAG aé(an?\fg:r;rpl;i(gv Kepahaiou ':r;?_gisg:r‘](g AIKG'wPC!TC' ZUVOA; |§|(0V
: : : : : : : . : 0 Helowneiag KE@PaAainv
Ke@aAaio EKéqcn HETOX WV Kepahaiou HEVEG {NMIEG ENAVEKTIHNONG o s eov anoBepaTika oupBoAaiwv HETATPEWILIOU Eévou 101G MeTOXEG ZuvoAo
(Znu. 36) urnep To ApTIO (Znu. 39) AKIVITWV . . . davelakou .
(MAEK) diabeoipwv Cwng og 1o0XU KE@aAGiou ouvaAAaypaTog
(Znp. 37) npog NwAnan P
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000
899.528 1.164.903 862.233 (670.988) 161.219 (133.221) - 88.697 5.251 (112.682) (6.679) 2.258.261 84.444 2.342.705
- - - (563) - - - - - - - (563) - (563)
899.528 1.164.903 862.233 (671.551) 161.219 (133.221) - 88.697 5.251 (112.682) (6.679) 2.257.698 84.444 2.342.142
- - - (2.213.115) - - - - - - - (2.213.115) (9.231) (2.222.346)
- - - (11.026) (10.735) 136.124 - - - 6.989 - 121.352 2.009 123.361
- - - (2.224.141) (10.735) 136.124 - - - 6.989 - (2.091.763) (7.222) (2.098.985)
- - - - - - - - - - (39.756) (39.756) - (39.756)
- - - (4.702) - - - - - - 7.840 3.138 - 3.138
- - - - (6.059) - 6.059 - - - - - - -
- - - 10 (10) - - - - - - - - -
- - - (3.618) - - - 3.618 - - - - - -
- - - 319 - - - (319) - - - - - -
159.683 - - - - - - - - - - 159.683 - 159.683
- (2.449) - - - - - - - - - (2.449) - (2.449)
303.743 (303.743) - - - - - - - - - - - -
432.187 - (432.187) - - - - - - - - - - -
- - - (28.498) - - - - - - - (28.498) - (28.498)
- (430.440) - 430.440 - - - - - - - - - -
- - (1.211) 1.211 - - - - - - - - - -
1.795.141 428.271 428.835 (2.500.530) 144.415 2.903 6.059 91.996 5.251 (105.693) (38.595) 258.053 77.222 335.275
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2YTKPOTHMA TPATEZAZ KYTPOY
Evonoinuévn Katdoraon Tapeiakwv Powv
yla To €To¢ nou €Ange oTig 31 AskeuBpiou 2013

KaOapn Tapeiakn pon yid EPYAcieg

TAHEIaKEG POEG ANO ENEVOUTIKEG OPACTNPIOTNTEG
AYOpEG eNeviUOEWV:

- odOAoYa Kal KpaTika agloypaga

- JETOXEC

Eionpa&eic and nwAnoeic/anonAnpwueG enevoUoEwWV:
- oJOAoYa Kal KpaTika a&idypaga

- METOXEC

Tokol nou gionpaxbnkav anod enevdUoeIG o opoAoya Kal

KpaTika a&ioypapa
Mépiopa ano enevOUOEIC OE HETOXEG
Tignua nou NANPwONKe Peiov kabapd PeTpnTd nou

anoktnénkav

(Mood nou NAnpwONnkav)/kabapeg sionpdageic anod NnwAnon

BuyaTpIKWV €TAIPIOV

AYO0PEG aKIVATWV Kal €E0NAIoHOU

Eionpa&eig and nwAnoeig akiviTwv Kal €5onAiopoU Kal AuAwyv
NEPIOUCIAK®Y OTOIXEIWV

AYOpPEG AUAWV MEPIOUTIAK®Y OTOIXEIWV

Eionpa&eic and nwAnoeIg akiviTwy yia enévduaon

Ka@apn TapeIakn por) ano eNeVAUTIKEG paocTNPIOTNTEG
TapelakEG pOEG ANO XPNHATOSOTIKEG SPACTNPIOTNTEG
'Ekdoon peToxIkoU KepaAaiou peiov €€0da nou nAnpwonkav
XpnuaTtodoTnon and KevTPIKEG TPANEeleg

AnonAnpwpn opoAoylakwv daveiwv
AvTioTpo®n/(emBdapuvon) TOkou daveiakou KepaAaiou
Tokol opoAoyIaK®V daveiwv

TOkol oTNV XpNHAaToddTNoN anod KeVTPIKEG TPANECEG

Ayopa 10iwv PHETOXWV

MwAnon 18iwv HETOXWV

KaBapn Tapeiakn porn anod XpnHATOSOTIKEG
dpacTnpPIOTNTEG

KaB@apn at§non/(peimwon) oTa HETPNTA KAl avTioToiXd
HETPNTOV YIid TO £TOG

MEeTpNTA KAl AVTIOTOIXA HETPNTAOV

1 Iavouapiou

SUVaANayHaTIKEG OIaPOPEC

KaBapn au&non/(ueiwon) oTa YeETPNTA KAl avTioToixa
METPNTWV YIA TO £TOC

31 AekepBpiou

26

2Nu.

42

43

Etrioia Oikovopikr) ‘EkBeon 2013

2012

2013 (avanpooappoyn Kai
enavanapouaiaon)

€000 €000
(2.816.135) (3.574.954)
- (1.642.434)
- (4.349)
1.037.839 3.485.848
22.559 987
219.584 173.840
432 241
1.126.302 -
(1.151.100) 103.137
(24.842) (28.247)
8.838 555
(8.314) (10.822)
4.406 6.300
1.235.704 2.085.056
- 157.234
1.853.749 -
(28.877) (5.016)
4.319 (6.148)
(629) (1.913)
(167.560) -
- (39.756)
- 3.138
1.661.002 107.539
80.571 (1.382.359)
1.337.956 2.725.508
44.716 (5.193)
80.571 (1.382.359)
1.463.243 1.337.956




2YTKPOTHMA TPAMEZAZ KYTMNPOY ETrioia Oikovopikr EkBeon 2013
> nUEIWOoEeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg

1. NMAnpogopieg yia Thv ETaipia

H Tpdnela Kinpou Anuooia Etaipia ATO €ival n 160vouoa €Taipia Tou SuykpoTnuartog Tpanelag Kunpou. Ol
KUpIEC dpaaTnpIOTNTEG TNG ETalpiag kal Twv BuydTpikwV TNG £TAIpIOV KATA Tn JIAPKEId TOU £TOUG OUVEXIOAV vd
gival n napoxn Tpanedik®V, XpNHATOOIKOVOUIK®WV KAl aoQAAIOTIKWV UMNNPETINV.

H Etaipia cuotdbnke otnv KUnpo wg €Taipia nepiopiohevng eubuvng 1o 1930 oclupwva e Tov nepi ETaipiov
Nopo Tng Kunpou. H ETaipia €xel yia kUpia gicaywyn oto XpnuaTtiotipio AZiov Tng Kunpou kai dsuTepeliouaa
gloaywyrn oto Xpnuartiotnpio A&iov ABnvwyv. Otswpeital eniong, dnuooia eraipia cUYewva Pe Tov nepi ddpou
EicodnpaTtoc Nopo Tng Kinpou. Ano TIG 15 MapTtiou 2013, ol PeTOXEG TnG ETaipiac €éxouv avaoTaAsi yia
dianpayudrteuon ota Xpnuatiotrpia A§iov KUinpou kai ABnvav.

EVOroInUEVEG OIKOVOUIKEC KATAOTAOEIG
O1 evONOINUEVEC OIKOVOMIKEG KATAOTAOEIG TNG Tpanelag Kunpou Anupdaoia Etaipia ATO yia To £€ToG nou £An&e oTIg
31 AskeuBpiou 2013 eykpiBnkav yia €kdoon WeE anogaacn Tou AloIkKnNTIKoU SupBouAiou aTic 27 MapTiou 2014,

2. Zuppwvia peTa&u Kinpou kai Eurogroup kKdl To HETENEITA AEITOUPYIKO NEPIBAAAOV

MeTa anod TIG unoBabuicelg TNG NICTOANNTIKAG TnG diaBabuiong, n 1kavotnTa Tng Kunpiakng AnuokpaTiag va
daveloTel ano TIG dIEBVEIC ayopEG €iXe ENNPEACTEl oNUAvTIKA. Q¢ €k TouTou, Tov IoUvio Tou 2012, n Kunpiakn
KUBEpvnon unéBale aitnua otnv Eupwnaikn 'Evwon kal 7o AleBveg NopiopaTiko Tapegio yia ANWn OIKOVOMIKNAG
BonBeiag. AuToO odriynoe os dianpaypaTevuoeig HeTa&u TnG Kunpiakng KuBEpvnong kai Tng Eupwnaikng EmTponng,
NG Eupwnaikng Kevrpikng Tpdnelag (EKT) kal Tou AleBvouc NopiopaTikoU Tapeiou (ANT) (cuAAoyika n Tpoika)
yia €va oAOKANPWHEVO NPOYpaApHa OIKoVOoUIKAG BonBeiac.

H KUnpog kai To Eurogroup katéAn&av o cup@wvia oTig 25 MapTiou 2013 navw o€ €va NAKETO PETPWV PE OKOMO
TNV aNokKAaTaoTaon TnG BIWOIMOTNTAC TOU XPNHUATOOIKOVOMIKOU TOMEa Kal Tnv €fuyiavon Twv Onuooiwv
OIKOVOMIK®V KATA TA EMNOMEVA £TN.

H otnpiEn TnG oTtaBepdTnTag Nou napaxwpnbnke otnv Kunpo €€aptdtal and Tnv uAonoinon €vog €KTETAPEVOU
NPOYpAUUATOC PETApPPUBUicewy. ‘'Exel ocuppwvnBei €éva Mvnuovio ZuvavtiAnwng peta&l Tng Kunmpou kal Tng
Tpoikag nou nepiAauyBavel  PeTappUBUION TOU XPNHATOOIKOVOMWIKOU TOMEQ, ONMOCIOVOMIKR MOAITIKA  Kal
dnuoaciovouika d1apBpwTika PETPA, METAPPUBNICEIC oTNV ayopd epyaaciag Kal BEATIWOEIG OTIC ayopEC ayabwy Kal
unnpeoiov. H xpnuatodoTikn oTnpiEn nou Ba sionpd&el n Kunpog eivar pexpl €10 di¢ kal UMOKeITal Og
npoypaupa avadiapbpwaong. To Pgvnuovio eykpibnke oTig 12 Anpidiou 2013 kai ol duo NpwTeG dOOEIC KEPAAAiwV
g€xouv Ndn AngBei ano Tnv Kunpiakr Anpokparia.

Mapd To yeyovog OTI n KATaoTacn TnNG olkovouiag otnv Kunpo napapével npokAnon, n olkovouikn Ugeon nTav
AyOTEpPO £vTovn and OTI avapevoTayv, JE TNV olkovopia va anodeikvUeTal OXeTIKG avBekTIKh. H TpiTn Tpiunviaia
a&loAoynon Tng Tpoikag KAaTeANEE OTI TO KuMplakd npdypaupa npooapuoyng Bpioketal o kaAd dpopo, HE Ta
Makpo-ONUOCIOVOUIKA anoTeAéopaTa va €ival kaAUTepa and Ta avapevopeva. ‘OAol oI dNPOCIOVOMIKOI aTOXOI
€XOUV €nITeUxBei pe onuavtikd nepiBwplo, avTikatonTpidovrag Tn @IAODOEN dnuOCIOVOUIKN €Euyiavon nou
BpiokeTal und €EEAIEN, Tn OUVETH uAonoinon Tou npolUnoAoylopoU kal Tn AlyoTepn €vrovn enidsivwon Tng
OIKOVOWMIKNG dpacTnploTNTAG and auTn Mou €ixe apXIka unoAoyioTei. H olkovopia npoodppoleTal eUEAIKTA, KABWG
Ol TIUEG Kal Ol WIoBoi CUPPIKV®VOVTAl, anoTEA®WVTAG acnida npooraciag and Tnv enidpacn TnG UPEONG OTO
€pyaociako nepiBaillov. Eniong, ol diapBpwTIKEG YETAPPUBUITEIG Npoxwpouv. EninpooBeTa, unnpEs onuavTikn
npdodoc oTnv avakepalaionoinon kal avadiap8pwaon Tou XPNMATOOIKOVOMIKOU Topéa nou Jeixvel va
otaBeponoleiTal. Zav anoTéAeopa, To Eurogroup enikUpwOe TNV KATAPXNV Napaxwpnon Tng €ndpevng 800ng
BonBeiag npog TNV KUnpo, n onoia avapeveTal oTiG apXeg AnpiAiou 2014.

To nNakeéTo METPWV AMOCKOMEI OTNV AMNOKATACTACON TNG eupwoTiag Tou KunpiakoU TpanellkoU Topéa, oTn
310pBwaoN TOU YevikoU OnUOCIOVOUIKOU €€AAEIPPATOG, OTnV au&non TnG AnoTEAECHATIKOTNTAG TwV ONUOCiwv
danavwy, otn BeATiwon TnG AsiToupyiag Tou dnuOCIOU TOPEA, OTAV UNOCTAPIEN TNG AVTAYWVIOTIKOTNTAG KAl OTNV
anokataoTaon BI®oIKNG KAl I00pponnUEVNG avanTuéng kal nepiAapBavel Ta akolouba:
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2YTKPOTHMA TPAMEZAZ KYTMNPOY ETrioia Oikovopikr EkBeon 2013
> nUEIWOoEeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg

2. Suppouvia petail Kinpou kail Eurogroup Kal To HETENEITA AsITOUPYIKO NepIBAAAov (cuvexeia)
2.1 AvadiapOpmwon XpnHATONICTWTIKOU TOHEA

O1 kUplol OpoI TOU MvnuoVviou yia ToV XpNUATOMIoTWTIKO TOPED ATAV:

o Baoel anogpaong Tng KevTpikng Tpanelag Tng Kunpou (KTK) unod Tnv 1310TNTa TNG wg Apxn EEuyiavong kai
o€ oUPPOPPWaon We To Kunpiakd NopoBeTiko MAaioio EEuyiavong Tpanelwv nou €xel NpoOo@paATa uloBeTnOei,
n Cyprus Popular Bank Public Co Ltd (Adikry Tpdnela) unoBAnGnke oe kabeoTwe dpeong €Euyiavong. H
Adikr) Tpaneda, n onoia cupnepIAauBavel KUpPiwG avacpAAIoTouG KaTaBETEG KAl NEPIOUCIAKA OTOIXEIA EKTOG
KUnpou, avapeveTral va KA&ioel Je TNV nNapodo Tou Xpovou. To oUVOAO TwV MEPIOUCIAK®V OTOIXEIWV TNG
Adikng Tpanelag atnv Kunpo Kail ol NAEIOTEG ano TIG UNOXPEWTEIG TNG, KUPIWG 0 aoPaNICUEVEG KATABETEIG,
n XpnuaTodoTnon ano Tov 'EkTakTto Mnxaviopyo PeuoTtoTnTag (ELA) Uwoucg €9 dig Kal opIoPéEva NEPIOUTIAKA
oToIXEia Kal unoXpewoelc oto Hvwpévo BaagiAelo kal ol epyacieg Tng npwnv Aaikng Tpanelag otnv EAAGda
€XOUV ayopacTei anod To ZuykpoTnua. EninpdoBetec nAnpogopieg napoucialovTtal oTn nueinwon 54.

o H ETaipia avakepaAlalonolndnke PECw TNG HETATPONNG 47,5% Twv avao@AAoTwV KATABECEWY OE PETOXEG
MouU UMOKEIVTO OTIC NPOVOIEG TNG dIdowaong Ke idia péoa oUP@wva PE Ta OXETIKA dIaTAYHATA Nou €KOWOE N
Apxn EEuyiavong Pe NANPn CUVEICPOPA TWV KATOXWV HETOXWV KAl MIOCTWTIKWV TITAWV, ONwg napoucialeral
oTn Znueiwon 2.5 nio KaTw.

o Ta unokataotipata Tng Etaipiag, Tng Adikng Tpanelag kai Tng EAAnvikng Tpdnefag otnv EAAGda
eEayopaoTnkav and tnv Tpdnela Meipaing, n onoia €MAEYNKE yid auTh Tn cuvaAAayrn ano 1o EAANVIKO
Tapeio XpnUaTonioTwTIKNAG ZTaBepoTnTag. H Tpanela Meipalwg anéKTnoe NEPIOUCIAKA aTolxeia Uwoug €20
JIC KAl UNOXPEWOEeIG UWoug €14 di¢ and auTd Ta unokaTaoTHPaATa.

To Eurogroup onueiwoe eniong oTi n EKT 6a napéxel peuotdTnTa oTnv ETaipia oUP@wva Pe Toug 10XUOVTEG
Kavoviopoug. To npoypappa XpnuatodoTnong Tng Kunpou Uwoug uexpl €10 dig dev Ba xpnoigonoin®ei yia Tnv
avakepaAalonoinon Tng Aaikng Tpdanelag kai Tng ETaipiag.

EninpdoBeta To Eurogroup onueiwoe TNV anogaocn Twv Kunpiak®v apx®v va eniBAlouv nePIOPIOTIKA WETPA OTN
dlakivnon ke@aAaiov, oUTWG MOTE va yIvoTav Taxeia €naveévapén TwV €pyacinov TwV gyXwpliwv Tpanelwv,
ONUEI®VOVTAG OTI AUTA Ta WETPA MPEMEl va €ival NPoowpivd, avaAloyikd, va Pnv eniBaAlouv dIakpioeig Kal To
€UpoG Kal n dIAPKEIG TOUG vVa UMOKEIVTAl OE auoTnpr napakoAoudnon cUp@wva Pe TNV Eupwnaikr Suvenkn.

2.2 ®dopoAoyika kai GAAa dnHOCIOVOHIKA HETPA

SUPQwva Pe TNV €@appoyn TG andégaong Tou Eurogroup, n BouAn Twv AvTinpoownwv Tng Kunpou wnoeioe
aplBuo TPOMOMOINTIKWV VOHOOXEDIWV ava@opika HE AUECEC Kal €UPECEG (POPOAOYIEG, €K TwV OMoiwv ol Mo
ONMavTIKEG ival:

AUENON OUVTEAEOTN ETAIPIKOU POPOU
O OuVTEAECTNC TOU £TAIPIKOU (POpoU au&nbnke anod 10% oe 12,5% upe 1oxU ano tnv 1 Iavouapiou 2013.

MeTapopd opoAoyikwv Inuiwv

Me 1oxU ano Tig 25 MapTiou 2013, OTIC NEPINTWOEIG OMOU Ol EPYACIEC, TA MEPIOUCIAKA OToIXEia, Ta dikaAlwPATA N
0l UMOXPEWOEIC PHETAPEPOVTAl And €va NIOTWTIKO idpupa o€ aAAo pe Baon Tov nepi EEuyiavong MoTwTIK®V Kal
AaAwv Idpupatwv NOUO, Ol CUCOWPEUNEVEG (POPOAOYIKEG INUIEC TOU UMNO WETAPOPA MICTWTIKOU 1dpUNATOG KATA
TO XPOVO UETAPOPAG, HETAPEPOVTAl OTO AMOKTWV MOTWTIKO idpupa Kal pnopolv va Xpnoigonoindouv yia nepiodo
nou dev Eenepva Ta dekanévTe €Tn and To TEAOC TOU £TOUG KATA TO OMOI0 £YIVE N HETAPOPA TWV EPYATIWV.

AUENON OUVTEAEOTN EKTAKTNG EI0QPOPAC yid TNV dUUVA OE TOKOUG

O OUVTEAEOTNC EKTAKTNG €I0QOPAG Yia TNV duuva o€ TOKOUG au&nbnke anod 15% oe 30%, he 10xXU ano Tig 29
Anpihiou 2013. O OUVTEAEOTNG EKTAKTNG €I0(POPAG Yyid Tnv dApuva o€ TOKOUG €ival NANPwWTEOG HOVO ano
@opoAoyikoUG KaTolkoug Kunpou kai 1oxUel TOOO yia (puUOIkd, 000 Kdl yid VOMIKA npocwnd, Ta onoia Aauypavouv
TOKOUG, ol onoiol dgv npokUNTouv and Tn cuvnon die€aywyn Twv dpacTnpIOTATWY TNG £TAIpiac.
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2.2 ®dopoAoyika kai GAAa dnHocIoVoMIKkA HETPA (OUVEXEID)

Mepi BeBaiwoswc kai Eionpa&swe ®opwv Nopog

O vopog €xel TpononoinBei pe okonod va kabopioTtoUv Ta BIBAia kal apxeia nou npénel va TnpouvTal ano Kabe
NPOCWMO Mou UMNOKEITAl 0 pOopoAoyia yia va €Xel Tn duvaToTNTa vad €TOINACEl KAl VA UMNOBAAEI TIG POPOAOYIKEG
Tou dnAwoelg. Eninpoobeta, npenel va TnpouvTal dikaloAoynTika €yypaga. Mapdpoleg TPoMnomnoinaeig £xouv
gloaxBei kal aTov Mepi ETaipiov Nopo.

®Opoi akivnTng 1010KTNOIag

O1 oUVTEAEOTEG POpPOU akivnTng 1dlokTnaoiag €xouv au&nlei yia To 2013 (vouoBeaia nou wn@eioTnke Tov Anpilio
2013) 0 NnocooTa nou KupaivovTal HeTa&u 0,6% kal 1,9% Tng a&iac Tng akivnTng 1010KTNoiag w¢ €iXe KaTa Tnv
1 Iavouapiou 1980.

ETnoio TéEAoc eni Twv Tpanelikwv KaTabEoEwWV

To ei1dikd TEAOC nou kaTaBaAAetal anod Ta Tpanelika 1dplpaTa €ni Twv Katabgoswv au&ndnke anod 0,11% oc
0,15% pe 1oxU and tnv 1 Iavouapiou 2013. ZUu@wva Pe TNV IoxUouoa vouoBeoia, o €10IKOG POpOoG MIBAAAETAI
OTIG KATABEDEIG OTO TEAOG TOU MponyoUHEVOU XPOVOU Kdl €ival NANPWTEOG O i0eG TpIPNviaieg 800G, AdYyw TNG
ONMAavTIKNG HEIWoNG TwV KaTaBeaswy, €101k yia To €1oG 2013, o €10IKOC POPOG eMIBAAAETAI OTIC KATABEDEIG KATA
TO TEAOG TOU NPonYoUPEVOU TPIUAVOU WE NocoaTd Uwoug 0,0375% (Znu. 14).

2.3 EniBoAn NpoompIiveVv NEPIOPICTIKMOV HETPWV OTIG CUVAAAAyYEG

O1 Kunpiakég ApxEG €xouv €NIBAAEI MPOOWPIVA NEPIOPIOTIKA WETPA OGOV aPopd TIG TPANEQIKEG GUVAAANAYEG Kal TIG
OUVAAAQYEG PE WETPNTA €EQITIAC TNG OUCIACTIKAG EAAEIPNG PEUCTOTNTAC OTNV TOMIKA ayopd Kdl Tou Kivduvou
€KPONG KaTabéoswv. AUTa Ta PETPA NepIAAPBAVOUV MEPIOPICUOUG OTNV avaAnyn METPNTWYV, OTNV £EapyUpwan
ENITAY®V OE YETPNTA KAl NEPIOPICUOUC OTN METAPOPA XPNHATWY O AAAa NIOTWTIKA 1d3pUpaTa otnv Kunpo kai aTo
eEwTepikd. Eniong Ta péTpa auTd nepIAaPBAvouv TNV UNOXPEWTIKN avavéwaon Katafgoswv oTn AREn Touc.

Anod TNV nuepounvia €niBoAr Toug PEXPI ORMEPA, TA MEPIOPIOTIKA AUTA METPA €XOUV XaAapwoel aTadiakd Kdai n
KUBEpvnan €xel dnuUoaionoinosl 0dIKO XAapTn yia TNV oTadiakn XaAdpwon Twv neplopiopwv AapBdavovrag unown
TNV EUNICTOOUVN TWV EMNEVOUTWV KAl TOUG OEIKTEC OIKOVOMIKNG 0TABEPOTNTAC.

2.4 AvadiapOpmwon Tou ZUYKPOTAHATOG WG ANOTEAECHA TOU NPOYPAaHHATOG

To ZuykpOTnua unoBARBnkKe ot onuavTikn avadidpBpwaon MNPOoKeINEVOU va nAnpoi TIC NpoUnoBEcelc yia Tnv
€pappoyn Tou Mvnuoviou, WG cuvowileTal Mo KATW:

MwAnon Twv gpyaciov Tou SUykKpoTAHaToG otnv EAAGda ornv Tpadnela lMeipaiwg

H Apxn EEuyiavong anogdaios Tnv nwAnon Twv daveiwv, TV akivATWV Kal €E0NAICHoU KAl TwV KAaTaBEoEWY TwV
TPANEYK®WV KAl TWV €PYACIOV XPNHATOSOTIK®WV MICOWOEWV TOU ZUYKPOTANATOG oTnv EAAGda, otnv Tpanela
MNelpaiwg Ye Baon 1o AidTaypa nou €kd66nke oTIc 26 MapTiou 2013.

H ¢nuia and tTnv nwAnon Twv EAANVIKoV gpyaciov napoucialetal otn Inueiwon 54. Q¢ anoTEAeopa auTng TNG
ouvaAAayng, To Suykpotnua digypawe 1o 2012 avaBaAldopevn @opoAoyikn anaitnon €0,3 di¢ otnv EAAGda
Kabw¢ auTn dev BewpeiTo NAEOV WG AVAKTACIMN.

E&ayopd opiouevwv epyaciav tng Aaikng Tpdnedag and 1o SuykpoTnua

SUpewva pe To nepi TG ‘MwAnong Opiopévwv Epyaciov Tng Cyprus Popular Bank Public Co Ltd Aidtayupa’ 1o
onoio ekd0Bnke oTig 29 MapTiou 2013, n ETaipia anekTnoe TIG aoPAANIOUEVEG KATABETEIG KAl TNV NAElOYN®ia TwV
NnePIOUCIaK®V OTOIXEIWV Kal daveiwv Tng Adikng Tpanelac. H ETaipia €EunnpeTei OAOUG TOUG NeEAATEG TNG AQIKNAG
Tpanelag otnv Kunpo otn Bdon Twv UQICTAUMEVWV Opwv, evw OAO To mpoownikd TNG Adikng Tpanelag oTnv
KUnpo €xel yeTapepBei 0TO SUYKPOTNHA.
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E&ayopa opiougvwv epyaciwv Tng Aaiknc Tpanelag anod 1o SuykpoTnua (GUVEXela)

SUhQWva HE TIC npovoleg autoU Tou AlatayuaTtog, n Apxn EEuyiavong énpene va kabopiocesl Tnv afia Twv
METAPEPOPEVWV MEPIOUTIAK®Y OTOIXEIWV Kal UNOXPEMOEWY TNG Adikng Tpanelag oUTwG WOTE va KaBoploTei pia
dikain anolnuiwon yia Tn Adikr Tpdnela. Me eninpocBeTo AidTayua nou ekdobnke aTig 30 TouAiou 2013, n Apxn
E€uyiavong unoxpewos Tnv ETaipia va ekdwoel otn Adikn Tpanela €va apibuo petoxwv Ta&ng A, npog
anolnuiwon Tng Adikng Tpanelag, Xwpic nepaitépw dikaiwpa yia npdobetn anolnuiwon. AUTEC ol NETOXEC TAENC
A peTaTpdnnkav WJETEMNEITA O OUVNOEIC HETOXEC (EnW. 2.5). To Aidraypa nou ekdo0Bnke ano Tnv Apxn
EEuyiavong anaitouose Onwg ol JETOXEC Mou ekd0Bnkav otn Adikf Tpdnela avTinpoownevouv To 18,1% ToUu
ekOOMEVOU PETOXIKOU KeEPaAaiou Tng ETaipiag YeTa Tnv avake@aAaionoinon. Enopévwg, ekdoBnkav 845.758 xIA.
METOXEC oTnV Adikn Tpdanela.

H npokaTapkTikn €UAoyn a&ia Twv avayvwpioigwv NEPIOUCIAK®OV OTOIXEIWV KAl UNOXPEWOEWY NOU dnokTneénkav
ano6 tn Aaikf Tpanela napouaialovTal oTtn Enuesiwon 54.

Epyaoisc Tn¢ Aaiknc Tpdnelac oto Hvwugvo BaoiAgio
Tnv 1 AnpiAiou 2013, ol kKaTaBeoeIg NEAAT®WY TOU unokaTaoTApaTog Tng Adikng Tpanelag oto Hvwuévo Baailelo
anoktnénkav ano Tnv Bank of Cyprus UK Ltd, n onoia gival €§ oAokAfpou BuyaTpiKr TOU SUYKPOTNHATOG.

Epyaoisc otn Pouuavia

>TiIc 25 Anpiliou 2013, Baocel oxeTikoU diaTdypaTtog nou ekddOnke ano tnv Apxn EEuyiavong, To unokatacTnua
TnG ETaipiag otnv Poupavia petépepe ornv Marfin Bank (Romania) SA neploudiaka otoixeia Uwoug €82.000 XIA.
nou nePINAPBAVOUV OUYKEKPIYEVA OAVEIQ O MNEAATEG KAl OXETIKEC €EACQAAICEIC, PETPNTA Kal AAAA peucTd
d1abeoipa, kabwg kal kaTabeoelg neAaTwy UWoug €77.000 XIA.

MwAnon Buyatpikwv

>TiIG 18 IouAiou 2013, To SUYKpOTNHA CUPG®VNOE OTNV NWANON TnG BuyaTtpikng Kunpou AEAAK oTtnv Alpha
Trust Mutual Fund Management S.A., uno Tnv aipeon TnG ANYNG TWV OXETIKWV gyKpioewv and Tig appoddieg
ENONTIKEG apxeC. H nwAnon ohokAnpwbnke oTig 7 OkTwRpiou 2013 kal n Znuia and Tn cuvaAiayn dev eixe
ornoladnnoTe onNUAavTIK €Nidpacn OTA ANOTEAEOUATA TOU SUYKPOTAHATOG.

>TIG 29 AuyouoTou 2013, To SuykpOTnHa OIOPICE OIKOVOMIKOUG CUHBOUAOUC Yia va OIEPEUVNOE! Kal va £EETATE!
TIC O1aBECIUEG €VAAANAKTIKEG OTPATNYIKEC OE OXEON ME TO MOCOCTO CUMMETOXNG TOU SUYKPOTAMATOG OTNV
Oukpavikn BuyaTpikn Tou, PISC Bank of Cyprus. To ZuykpOTnUa KaTexel onuepa 99,7% OUWMETOXN OTO
METOXIKO KepAAalo Tng PISC Bank of Cyprus, Tnv onoia anéktnoe 1o 2008. 3=Ti¢ 31 Iavouapiou 2014, TO
JUYKPOTNHA CUPP®OVNOE TNV NWOANON TWV €pyaciwv otnv Oukpavia (Znu. 56).

2.5 Avake@aAaionoinon TngG ETaipiag

H ETaipia €xel avake@aAaionoindei péow diaowang Pe idia peaa (bail-in), dnAadn Tng METATPONNG avac@PAAIoTWV
KaTaBeoewv O PETOXEG. Ol KATOXOI CUVABWV HETOXWV Kal MICTWTIKWV TITAwv OTIC 29 MapTiou 2013 €xouv
OUVEIOPEPEI TNV avake@aAalionoinaon Tng ETaipiag péow NG anoppo®nong ZnUImV.

H avaks@aAaionoinon npaypatonoinénke cUP@wva HeE TIC npodvolec Tou nepi ‘Alaowong pe 'Idia M€oa Tng
Tpanelac Kunpou Anuooiag Etaipiag ATd Alatdypatog Tou 2013’ (To Aidtaypa) To onoio €kd06nke oTIiG 29
MapTiou 2013, Tou nepi ‘Alaocwong pe 'Id1a Méoa Tng Tpdanelag Kunpou Anuooiag Etaipiag ATd TpononoinTikou
AlaTaypaTtog Tou 2013’ (To TpononoinTikd AidTayupa) To onoio €kd06nke oTiG 21 Anpihiou 2013 kal Twv nepi
‘Alaowong pe 'Idia Meoa Tng Tpanelag Kunpou Anuooia Etaipia ATd TponoinTikwv Alataypdtwv (Ap. 2 kai 3)’ Tou
2013 (Ta TpononoinTikd AlataypaTta Ap. 2 kai 3) Ta onoia ekdodnkav oTi¢ 30 IouAiou 2013, and Tnv KevTpikn
Tpanela Tng Kunpou und tnv 1316TNTa TS wc Apxn EEuyiavong (padi Ta Alataypata Alacwaong pe '1dia Méoa).

SUp@wva pe To dpbpo 6(4) Tou nepi EEuyiavong MoTwTikwv kal AMwv Idpupdtwv Nopou Tou 2013, n
€papuoyn Twv PETpWV €€uyiavong pe Baon Ta Alatayuata Aldowong pe Idia Méoa dev evepyonolei onoladnnoTe
OUMBaTIKA pNTPa n dIATAEn VOUOU Nou Ba eVEPYONMOIEITO O NEPINTWON €KKABAPIONG I aPePEYYUOTNTAG 1 AAAoU
YEYOVOTOG nou dUvaTal va XapakTnpIoTel wg NIOTWTIKO YEYovOG I 1000UVAHUO APEPEYYUOTNTAG.
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MeTatponn katabeoewv Kal OOUNUEVOV MPOIOVTWV OE LETOXEG OTIC 26 MapTiou 2013

SUPQWVa HE TIG NpOVoIeG Tou AlaTaypaTtog, 37,5% Twv avacpalioTwv kaTabeoewv Tng ETaipiag oTig 26 MapTiou
2013 peTaTpANNKav Oc HPETOXEC TAENG A, 22,5% Twv avao@AAIOTwWV KATABEOEwV NApPEPEIVE OEOPEUMEVO Kal
UMNOKEITO Ot MEPIKN 1 OAIKN HETATPONN Ot WETOXEG TA&ng A Tng Etaipiag, evw To undAoino 30% napEpeive
OEO0HUEUPEVO Kal UNOKEITO O YEPIKN 1 OAIKA WETATPONN 0 KATaBson npobeopiac.

>1i¢ 30 IouAiou 2013, n Kevtpikn Tpanela Tng Kunpou, und Tnv 1010TNTA TNG w¢ Apxn EEuyiavong, £E€dwoe
andé@aon Je Tnv onoia emnAéov 10% TwV avaoQAAIOTWV KATABDECEWV HETATPAMNNKE OE METOXIKO KePAAQIO,
au&avovTag To OUVOAIKO MOocooTO TWV KATABECEWY NMOU UETATPANNKE OE PETOXIKO KePAAaio oto 47,5%. =Tic 30
IouAiou 2013, n Apxn EEuyiavong €kdwoe To Tpononoinuévo Aidatayua Ap. 2 oUP@wva PE To onoio dopnueva
NpoidvTa PETATPANNKAV O PHETOXEC TAENG A. Qg anoTéAeopa, n ETaipia €xel ekdwoel 3.814.495 XIA. VEEG UETOXEG
TaENc A ovopaoTikng a&iag €1,00 n kaBe pia. ZTn OUVEXEIQ, AUTEC Ol JETOXEG WETATPANNKAV 0 1 ouvAOn PeToxn
ovopaoTikng a&iag €0,01 n kabe wia.

Kdtoxoil nioTwTIK®V TITAwv oTi¢ 29 MapTiou 2013

SUPQwva Pe Ta AlatayuaTta Aldowong We 'Idia MEoa, Ta XpEn Kal anaitTnoeig Helwhévng eEaocpaliong Tng ETaipiag
nepINAPBAVOUV  XPEN KAl  ANAITAOEIC MEIWPEVNG  €EaopdAiong MEXp! Kal  OeuTepofdbuiou  KegaAdiou,
oupnepiAapBavopévou Tou NpwToBabuiou KepaAaiou. Q¢ ek TouTou NepIAapBavouy Toug akdAouBoucg TITAOUG:

o MeTaTpéwipga Xpeodypapa 2013/2018 (=nu. 35)

o AEloypapa Kepahaiou 12/2007 (Enu. 35)

o MeTaTpewipa AgIoypaga KepaAaiou (Zny. 35)

o MeTaTpéwipa AgIdypagpa Evioxupévou KepaAaiou (Znu. 37)

SUp@wva pe Ta AlataypaTa:

o Ta XpEn Kal anaitiosIig HEIWPEVNG EEa0PAAIONG £XOUV UETATPANEl O PHETOXEG TAENG A WE TIUN YETATPOMNAG
1 yeToxn ovouaoTikng agiag €1,00 yia kabes €1,00 Tou KeEPAAQiou AUTOV TWV XPEMV KAl ANAITACEWV.
o Ta xpén Kal anaiThoeIC MEIWUEVNCG €Ea0PAAIONG o EEvo VOUIOWA KAl CUYKEKPIMEVA Ta MeTaTpéwipa

AZI0ypapa Evioxupévou Kepalaiou ekdopeva oe AoAdpia APEPIKNG €XOUV UETATpAnel o€ PeToxEG TAEng A
ME TIMNA METATPOMNNG 1 HPETOXN OVOoPaoTIKAG a&iag €1,00 yia kabe 106noco Tou €1,00 ToUu KEPAAdioU TwV
MeTaTpewipwyv AEloypapwyv Evioxupévou KepaAaiou nou peTatpdnnkav os JETOXEC unoAoyi{OUeVO We Baon
TN ouvaAAlaypaTikh 1ooTipia €:$ 1:1,2861 nou avaypdgeral oTto OeATIO 100TIMIOV ava@opdc Mnou
dnuoaoisuoe n Eupwnaikr Kevtpikn Tpanela oTig 26 MapTiou 2013.

SUpewva pe Ta TpononoinTika Alatayuarta Ap. 2 kal 3 anogaacioTnkav Ta akoAouba:
. Meiwon TNG ovopaoTIKNG a&iag OAwv Twv peToXwv TA&ng A anod €1,00 n kabe pia ot peToxeg TAENg A
ovopaoTIKNG a&iag €0,01 n kabe pia.

o To OUVOAIKO MOCO TNG MEIWONG TOU HETOXIKOU KEPAAAiOU, wG ANOTEAECHUA TNG MEIWONG TNG OVOUAOTIKNAG
a&iac Twv ekOOPEVWV HETOXWV TAENC A, xpnoidonoinénke yia Tn diaypa®rn TV CUCCWPEUHEVWV {NHIQV
TNng ETaipiac.

. K&6e pia petoxn Ta&éncg A ovopaoTikig aiag €0,01 pyeTaTpdnnke os pia Suvnen MeToxn ovouaoTIKNG a&iag
€0,01 n kabe pia.

>av anoTéAEoua Twv Mo Navw, Ta Metatpewiya Xpedypapa 2013/2018, Ta A&idypapa KepaAaiou 12/2007, Ta
Metatpewipa AEIdypapa KepaAaiou kal Ta Metatpewipa AEidypaga Evioxupévou Kepalaiou rnou nrav skdopéva
oTIC 29 MapTiou 2013 peratpdnnkav o€ 581.941 xIA. yeToxéc TAENG A ovopaoTiknG a&iag €1,00 n kabe pia. H
ovopaoTikh aia auTwv Twv PETOXWV MPeiwBnke oe €0,01 ava PeToxn Kal n Heiwon xpnoldonoindnke yia Tnv
anoppoéenon Inuinv TnNG ETaipiag. METENEITA QUTEG 01 HETOXEG evonolindnkav kal PJeraTpdnnkav o 5.819 xiA.
OUVABEIG HETOXEC OVONAoTIKAG a&iag €1,00 n k&be pia.
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Kdtoxoi ouvnbwyv peToxwv oTic 29 MapTiou 2013
SUPQWva Je To AldTayua, oAa Ta SIKaImUaTa YETOXWY O OXEON ME TIG OUVNBEIC JETOXEC avaoTaAnkav and Tnv
£€vap&n 10xXU0C TOU OXETIKOU AlaTAyHATOC Kal HEXPI TNV NUEPOUNVIA ENAVAPETATPONNG TWV HETOXWV TAENG A.

SUpu@wva pe Ta TpononoinTika AlataypaTta Ap. 2 kal 3, £xouv ano@aoioTei Ta akdAouba:

o Meiwon TNG ovouacoTIKNG a&iag OAwv Twv cuvnBwv peTox®wv and €1,00 n kabe pia og ouvnBEiG PETOXEC
ovopaoTIkAG a&iag os €0,01 n kabe pia.

o To OUVOAIKO MOCO TNG MEIWONG TOU WETOXIKOU Ke@aAAAiou WETA Tn HEI®ON TNG OVOMPAOTIKAG afiag Twv
EKOOMEVWV OUVNBWV HETOXWV E€XEl Xpnoigonoindei yia Tn diaypa®r TWV CUCCOWPEUMEVWV NHIOV TNG
ETaipiac.

Sav anoTéAECNa TwV Mo NAVW TPOMOMOINCEWY, 0 dpIBUOC TV EKJOUEVWY OUVABWV PETOXWV OTIC 29 MapTiou
2013 avanpooapuooTnke o 17.913 IA.

MeTa TN PETATPONN TWV PETOXWV TAENG A, TA&ng B, TaEng I kal TAENg A o€ oUVNBEIG HETOXEC ONWG NEPIYPAPETAI
oTa TpononoinTika Aiatdyuata Ap. 2 kai 3, kabe 100 ouvnBeig PETOXEG ovouaoTikng agiag €0,01 €kaoTn nou
NTav eyyeypaupéveg und Tov idio PETOXO €vonoinbnkav Kdl JETATPANNKAV O Wid ouvhABbn PETOXN OVOMAOTIKNAG
a&iag €1,00 ékaortn. OnNolecdnANOTE CUVNBEIC WETOXEC ovopaoTiknG agiac €0,01 £kaoTn nou dev evonoindnkav
(ATO!I apIBuOC PETOXWV HIKPOTEPOC Tou 100 mou unoAsinovTav ava@opikd Pe KABe PETOXO) akupwbnkav Kal To
OUVOAIKO Mood TNG OVOMACTIKNG a&iag TWV METOXWV MOU aKupwlnkav xpnoigonoinénke yia Tn diaypagn
OUOOWPEUNEVWY CnUIwV TNG ETaipiac.

'ONEC Ol OUVNBEIG PETOXEG MOU MPOEKUWAV anod TIC M0 NAVw ETAIPIKEG NMPAEEIC anoTeAoUv Twpa Tn Hia Kkai
Movadikn Ta&n JeToxwv TnNG Tpanelag kal n Kabe pia and auTeg Qepel Ta idia dIKAI®UATA WAPOU Kdl dIKAI®UaTa
o€ JepiopaTa e TIG UNOAOINEG OUVHBEIG UETOXEG.

'‘Exdoon ueToxwv ano tnv e€ayopd tn¢ Aaikng Tpanelag

H Apxn EEuyiavong, oUp@wva pe Ta AlatayuyaTta anaitnoe and Tnv Etaipia va ekdwoel YETOXEC Npog Tn Adikn
Tpanela nou avTinpoowneUouv 18,056371% Tou OUVOAIKOU €KOOMEVOU HETOXIKOU KeaAdiou TnG ETaipiag wg
Tignua yia Tnv ayopd TwV NEPIOUCIAK®Y OTOIXEIWV KAl UNMOXPEWOEWV NOU anokThlnkav anod 1o ZuykpoTnua oTIC
29 MapTiou 2013. Suvenwg, ekdoBnkav oTtn Adikn Tpanela 845.758 XIA. ouvhBEIC HETOXEC OVOUAOTIKNG a&iag
€1,00 n k&Be pia.

AapBdvovTag unown TIG Mo Navw AdAAAYEC OTO METOXIKO KEPAAAIO, KABWG Kal TNV £€kd0C0n HETOXWV OTn AdiKn
Tpanela, TOo WETOXIKO KepAAdlo Tng ETaipiag katd Tnv nUeEpopnvia €ykKpIonGg auTwVv TWV OIKOVOMIKWV
KATAoTAOEWV avepyeTal o€ €4.683.985 xIA. diaipepyévo o 4.683.985 XIA. OUVABEIGC PETOXEG OVONAOTIKAG agiag
€1,00 n kabe yia.

'OAEG 01 OUVNBEIG HETOXEG EXOUV Ta idla dikalwuara.

AnoBeuatiko ano ekdoon LETOXWV UMEP TO APTIO

SUpQwva Pe Ta Alataypata Aldowong We idla pEoa, To unoAoino Tou AoyapiacpoU anoBepatikol and €kdoon
METOXWV UMEP TO APTIO HEI®ONKE 0TO PUNOEV KAl N MEIMON XPNOIYONoINenKe yia Tn diaypa®r TWV CUCOWPEUHEVWOV
{nuiwv Tng ETaipiac.

Avao@dAioTeC KaTaBEoeIC Mou OV UETATPANNKAV OE KEPAAQIO

SUpewva Pe Ta TpononoinTika Aiataypata Ap. 2 kal 3 Kal OXETIKA avakoivwon anod Tnv Apxn EEuyiavong oTig 30
IouAiou 2013, 37,4% Twv avac@AalioTwV KATABECEWV PETATPANNKAV O€ Tpia 106rnooa ypauudTia e didpkeia 6, 9
kal 12 prvec. H ETalpia €xel To dikaiwpha va avavewoel JOVOUEPWS AUTA Ta YpaWuATIa yia Tnyv idia nepiodo.
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2. Suppouvia petail Kinpou kail Eurogroup Kal To HETENEITA AsITOUPYIKO NepIBAAAov (cuvexeia)
2.6 'EE080G anod To KaBeoTwG eEuyiavong

MeTa TNV OAOKANPW®ON TNG avakepaAaionoinong Tng ETaipiag, n Kevrpikr Tpanela Tng Kunpou, und Tnv 1316TNTA
NG wg Apxn EEuyiavong, avakoivwoe Tnv €€0d0 Tng ETaipiag and 1o kabsoTwg e§uyiavong oTig 30 IouAiou 2013.

Ta kabrikovta Tou AlolknTiIkoU ZupBouAiou ackoUvTav and To WeTapaTikod AloiknTikd ZupBouAio Tng ETaipiag
MEXPI TNV ETAOIa Mevikn SUvEAEUON TwV UETOXWYV, N onoia npayuartonoinénke oTi¢ 10 SentepBpiou 2013, o6nou
EKAEYNKE TO VEO AIOIKNTIKO SUMBOUAIO.

Tnv 1 AuyoucoTtou 2013, n ETaipia anokataoTdbnke wG amnodekTd avTiIoUPBAAAOUEVO PEPOG anod Tnv EKT vyia
NPAEeIg VOUIOUATIKNG NOAITIKAG. O ouvduaouog TNG anokaTaoTaong Tou avTiIoUPBAAAOPEVOU KABEOTWTOG KAl TNG
£€yKpIong oTI¢ apxéC IouAiou 2013 TNG XpronGg Twv odoAdywv TNG Kunpiakng AnpokpaTiag, kabwg kal OpJoAOYwv
EYYUNUEVWV ano auTr, €xel odnynoel ot peiwon Tou davelopol PECw Tou MnxaviopoU MMapoxng 'EKTakTng
PeuoTtoTnTag (ELA), kaBwc n ETaipia €xel npooBacn ot Aueon XpNUAtodoTnon and TIC NPAEEIC VOUIOHATIKAG
NOAITIKAG TNG EKT. EmnAgov, n avtAnon peuctoTntag and tnv EKT €ival uno BeATIwpEVOUG 6poug, dedoUEVOU OTI
TO EMITOKIO TNG JIEUKOAUVONG 0PIaKAG XpNHaTodoTnong avepxeral os 0,25% eTnoiwg.

3. AOYIOTIKEG NOAITIKEG
3.1 Baon sToipgaciag

O1 eVONOINUEVEG OIKOVOUIKEG KATAOTACEIC ETOINACTNKAV PE BAON TNV apxn ToU I0TOpIKOU KOOTOUG, €KTOG and Ta
akivnta nou kpartoUvTal yia idia xpnon, TI¢ enevdUOelC o€ akivnTa, TIG enevdUaoelC J1IaBETIPEG NPOoG NwANON, Td
napdywya XpnUAaTooIKOVOMIKA MECA KAl Ta XPNHATOOIKOVOUIKA MEPIOUTIAKA oToIXEia aTnv €UAoyn a&ia NEow TwV
anoTeAeopdTwy, TA onoida enigeTpouvTdl oTtnv €UAoyn afia.  O1 AoyIOTIKEG a&ieC TWV aAvayvwplioHEVWV
MEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWTEWY MOU €ival avTioTabuiouEva Pega o€ avTioTabuiosig ebAoyng a&iag kai
Ba cixav snigeTpnBei oTo KOOTOG, avanpooapuolovTal Pe TIC HETABOAEG aTnv €UAoyn a&ia nou npokUNTouv anod
Tov kivduvo nou avTioTaBuileTar.

Mapouadiaon Twv OIKOVOUIKWV KATAOTAOEWY
OI eVOnoINWEVEG OIKOVOUIKEG KATAOTAOEIG napouaialovTal o Eupw (€) kal 6Aa Ta nood oTpoyyulonoloUvTal oTnv
nAnoiéoTepn XIAIGda ekTOC av ava@EPETAl OIAPOPETIKA.

To ZuykpoTnua napoucidlel Tov IC0AOYIOHO TOU YEVIKA KATA O€ipd peucToTnTag. H avaAuon OxeTika Pe Tnv
avapevopevn sionpagn n diakavoviopo Tou KABe nepIoudiakoU OTOIXEIOU KAl UMOXPEWONG AVTIOTOIXd O XPOVO
MIKpOTEPO Kal HEYaAUTEPO TWV dWOEKA PUNVWYV Anod TNV nUEpounvia Tou IcoAoyiopgoU napoucialeTal oTn Snueiwon
45,

ANAwaon ouupopPWonc

O1 €VOMNOINUEVEG OIKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI CUPPWVA He Ta AigBvr MpoTuna XpnuaTooiKOVOUIKNG
Avapopac (AMXA) dnwg auTda uloBeTnBnkav ano Tnv Eupwnaikr 'Evwon (EE) kal TIC npovoleg Tou nepi ETaipiov
Nopou Tng Kunpou, Kep. 113.

3.2 AAAayEG OTIG AOYIOTIKEG NOAITIKEG KdI OTIG YVWOTONOINCEIG

O1 AOYIOTIKEG MOAITIKEG MOU €QAPUOCTNKAV GUVADOUV HUE AQUTEC TOU NPONYOUHEVOU OIKOVOMUIKOU £€TOUCG, EKTOC anod
TN AOYIOTIKN MOAITIKF) ava@opikd WE TN HETATPONN TWV avacpaAloTwV KATaBECEWV Kal OHOAOYWV O€ PETOXEG MOU
UI0BETNONKE KATA TO TPEXOV £T0C (Znueiwon 3.2.2) Kal TNV UloBETNON VEWV Kal TPOMonoinuévwyY NpoTUnwy Kal
diepunvelwyv (Znueinon 3.2.1) Ta onoia nepiypd@ovTai no KAaTw.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.2 AAAayEG OTIG AOYIOTIKEG NOAITIKEG KdI OTIG YVWOTONOINOEIG (CUVEXEIQ)
3.2.1 Né&a kal TpononoinUéva NPOTuUNaA Kal SIEPHUNVEIEG

To ZuykpOTnua €eQAPHUOCE, yia MpwWTN @opd, opiohéva MpOTUNA Kdl TPOMOMoIfCoelG Ta onoia anairolv
avanpooapupoyn TwV MPonyoUHEVWY OIKOVOMIK®WV KATAOTACEWV Kdl  EMINPOCOETEG  YVWOTOMOINCEIC OTIG
EVONMOINUEVEG OIKOVOMIKEG KATAOTAOEIG. AuTd nepiAapBavouv 1o AAM 19 ‘Mapoxeg o€ epyalopevoucg (Avabewpnon
2011)’, To ANXA 13 ‘Empérpnon ebAoyng a&iag’, Tig Tpononoinoeig ato AMXA 7 ‘XpnuaTtooikovopikd Méoa -
M'vwoTonolnoeic’ kal TIG Tpononolnoeig ato AAM 1 ‘Mapoudiacn Twv OIKOVOUIK®OV KaTaoTaoswy'.

Eniong, d1a@opec AAANEC TPOMOMNOIACEIG EQAPUOCTNKAV Yia Np®TN popd ato 2013. Mapoia autd, dev ennpealouv
TIG EVOMOINMUEVEG OIKOVOUIKEG KATAOTATEIG TOU SUYKPOTHKATOG,.

ATXA 13 ‘Emiuetpnon Euloyncg Aéiac’

To AMXA 13 eykaBioTd €va eviaio oUvoAo nnywv kabodriynong Twv AMXA yia OAEG TIG €NIPETPNOEIG €UAOYNG
a&iac. To ANXA 13 dsv aAAalel TIG anaITACEIC avagopika PE TO NOTE N €Tdlpia anaiTeital va XpnolKJonoInaosl Tnv
gUAoyn a&ia aAAa napéxel kaBodrnynaon oto TPOMOo EMIPETPNONG TNG €UAoyng a&iag ota AMXA. To AMXA 13 opilel
TNV €UAoyn afia w¢ Tiun €E0dou. Zav anoTeAeopa TnG kabodrynong oto AMXA13, To SuykpOoTnua EXel
enava&lohoynoel TIG MOAITIKEG TOU OXeETIKA WE TNV EMMPETPNON TNG €UAoyNnG a&iag, €IdIKOTEP, TIC EI0POEC
anoTignong Tou KivoUvou un anddoong yia TNV €MIYETPNON TNG €UAoynG a&iag Twv unoxpewoewv. To AMXA 13
anaitei eniong eninpoobeTeg yvwoTonoInoelc. H epappoyr Tou AMXA 13 dev ennpeace onPavTikA TIG ENIPETPNOEIG
elAoyng a&iag OTIG OIKOVOUIKEG KATAOTACEI TOU SUYKPOTAMATOG. EninpocBeTeg yvwoTonoInoelg, OTav
anairoUvTal, NapéXovTdl OTIC EMIPEPOUC ONUEIMOEIC OXETIKA HE TA MEPIOUCIAKA OTOIXEIA KAl TIC UNOXPEWOTEIG TWV
onoiwv npoadiopiagTnke n eUAoyn a&ia. To AMXA 13 £xel HEAAOVTIKN EQApuoyn.

AN 1 MNapouoiaon Twv EToixeiwv Tou Aoinou SuvoAikou Eicodnuartog — Tporonoinoeic orto AAM 1

O1 Tpononoinoeig oto AAM 1 gigdyouv Tnv opadonoinon Twv oToixEiwv oTa Aoind ZuvoAika Eigodnuarta. Ta
OTOoIXEia Nou pnopouv va avaTta&ivoundouv () va ‘avakukAwBouv’) oTn KaTtaoTaon AoyapidopoU anoTEAEOUATWY
O€ KAMola XPOVIKN OTIyhr oTo JEANov (yia napadeiyua, kabapr Inuid n KEPJOC OTA XPNMATOOIKOVOMIKA
neplouciakd otoixeia diaBeoiga npog nwAnon) 6a napouadialovTtal XwpioTd and AaAAa oToixeia Ta onoia dsv Ba
avata&ivounBouv noté (yia napddslypa, ENAvekTignon TNG yng Kai kTipiwv). O1 Tpononolnoelig ennpealouv Povo
TNV napouciacn kal 0gev €XoUV Kapia nidpacn oTnVv OIKOVOUIKNA BEon ) anddoon Tou SUYKPOTHHATOG.

AN 1 Aigoagnvion TnNG anaitnong yia oUyKpITIKEG nAnpogopieg (Tpomnonoinon)

O1 TpononoIACEIC auTEG dleukpividouv Tn dlapopd PETAEU €BEAOVTIKWV NPOCBETWV CUYKPITIKWOV MANPOPOPIOV Kal
TWV CUYKPITIKOV MNANPOMOPI®V Mou anaitouvTal Kat’ eAdyioTo. Mia oIKOVOMIKN) ovTOTNTA Npénel va nepiAappavel
OUYKPITIKEG MANPOMOPIEC OTIG OXETIKEG ONUEIMOEIC TWV OIKOVOUIK®V KATACTACEWV OTAV MNApeXel £BeAovTika
OUYKPITIKEG MANPOMOPIEC NEPAV aAnod TNV andiToUPEVN CUYKPITIKH nepiodo.

O1 TpononoINaoeig dIEUKPIVICOUV OTI N apxIKI KATAoTaon XpNHAaToolkovouikng 6éong (oTic 1 Iavouapiou 2012 otnv
NEPINTWON TOU SUYKPOTAKMATOG), NapoucidleTal we anoTEAEONa avadpouiKnG enavanapouasiacng r avakataraéng
OTOIXEIWV OTIG OIKOVOMIKEG KATAOTAOEIG dev XPeIddeTal va OuvodeUOVTAl HE CUYKPITIKEC MANPOQOPIEC OTIG
OXETIKEG ONMEINTEIC. QC ANOTEAECUA, TO SUYKPOTNHA dev NEPIAAPPBAVEI CUYKPITIKEG MANPOPOPIEC OXETIKA UE TNV
apyikn katdoTaon XpnUaToolKoVOoUIKNG B€ong oTig 1 Iavouapiou 2012, AUTEG Ol TPOMOMOINCEIG eNNPAloUV HOVO
TNV napouaciaon kal dev £Xouv €nidpacn oTn XPNUATOOIKOVOUIKN B£€an 1 anodoon Tou SUuyKpOoTAUATOC.

AN 19 'Mapoxeg o€ Epyadopevoug’ (Tpononoinon 2011)

To ZuykpoTnua e@dapuoocs 1o AAM 19 (Tpononoinon 2011) avadpopikd OTO TPEXOV £TOC CUPQWVA MHE TIG
MeTaBaTikeég diaTageig nou opifovral oTo avabewpnuévo npoTuno. H apxikr KAtaoracn XPNnHATOOIKOVOMIKAG
B£0NC TNG VWPITEPNG OUYKPITIKAG nNepiddou nou napouaialetal (1 Iavouapiou 2012) kal TWV OCUYKPITIKOV
OTOIXEIWV £XOUV avanpoodpooTei avaloyws. To AAM 19 (Tpononoinon 2011) aAAalel, peTta&l aAAwv, TN
AOYIOTIKN Yyia Ta MpoypappaTa KaboploPEVWY NapoxwVv. MepikeG and TIG KUPIEG AaAAAyEC Mou ennpeacav To
SuykpoOTNHa nepiAapBavouv Ta akolouba:
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.2 AAAayEG OTIG AOYIOTIKEG NOAITIKEG KdI OTIG YVWOTONOINOEIG (CUVEXEIQ)
3.2.1 Né&a kal TpononoinUéva NPOTuUNaA Kal SIEPHUNVEIEG

AN 19 'Mapoxec o Epyalougvouc’ (Tpononoinon 2011) (ouvexeia)

e 'OAa Ta kOOTN npoUnnpeciag avayvwpilovral Kata Tn MPOYEVECSTEPN TWV NUEPOMNVIWV MouU CUpBdivel n
Tpononoinon/nepIKonn ToUu MNpoypdupdTog f Mou avayvwpilovtdl ol OXETIKEG dandveg avadidapbpwong n
NapoxEg TEPUATIONOU TNG unnpeoiac. Q¢ anoTEAETHA, PN KATOXUPWHEVA KOOTN npolnnpeciag dev pnopouv
nAéov va avaBaAlovTal Kai va avayvwpifovtal Kata Tn dIdpKela TNG HEAAOVTIKAC NePIOdoU KaToxUpwaong.

e To KOOTOC TWV TOKWV KAl N avapevouevn anddoon TwV NEPIOUCIAK®WY OTOIXEIWV Tou NpoypdupaTog, Ta onoia
xpnaoigonoloUvTav otnv nponyoUuevn €kdoon Tou AAM 19 avTikabioTouvTal Pe €va nocd kabapolU TOKOU
KATw ano 1o AAM 19 (Tpononoinon 2011), o onoio¢ unoAoyileTal epapuolovTag To NPOoEOPANTIKO EMITOKIO
oTnv Kabapr unoxpEwan rn To KaBapo NEPIOUTIAKO OTOIXEIO KABOPIOPEVWY NAPOXWV, oTNV apxn KAbe eTnoiag
nepiddou ava@opdac.

H enidpaon Tng uioBeTnong Tou AAM 19 (Tpononoinon 2011) oTn XpNHATOOIKOVOUIKH B€on, TNV anodoacn Kal TiG
TAUEIOKEG POEG TOU SUYKPOTAMATOC YyvwaoTonolsital otn Enueiwon 3.2.3 nio katw. Eniong, Tto AAM 19
(Tpononoinon 2011) anaiTei NEPAITEPW YVWOTOMOINCEIC. AUTEG NapEXovTdl oThn Snueiwon 13.

To AAM 19 (Tpononoinon 2011) s@appooTnke avadpopikda, HE TIG AKOAOUBeG emiTpenopeveg e&aipéoeig: Ol
YVWOTOMOINCEIC €UaIoBNaiAg yia TNV UNoXpEwaOn KAaBopIoHEVWY NAPOXWV YIA TN GUYKPITIKA Nepiodo (To £ToC nou
€An&e 31 AekepBpiou 2012) dev €xouv Napacyedei.

AlXA 7 'Xpnuatooikovouikd Meoa: [vwoTtonomoeig’ (Tporornoinon) - Supwn@iouog XpnuaTooIKOVOUIKWV
lMepiouoiakwv SToixEiwv Kai XpnuaTooiKOVOUIKWV YTOXPEWTEWV

EpappoleTal yia €TNOIEG AOYIOTIKEG NMEPIODOUG Nou Eekivouv Tnv N JeTd Tnv 1 Iavouapiou 2013. H Tpononoinon
€104ayel ouvNBEIG anaITNOoEIG yVwaoTonoingewv. Ol yVWOTOMNOINTEIG AUTEG NAPEXOUV OTOUG XPROTEG NANPOPOPNON N
onoia eivar xpnoiun ortnv a&oAoynon TnG e€nidpaong n TnG mBavng enidpaong Katd TO CUPWN@IOWO
dlaKavovIoU®V oTNV KaTtdoTaon OIKOVOWIKAG 6€ong piag etaipiac. O Tpononoinosic Tou AMXA 7 éxouv
avadpopikn 1oxU. H uloBéTnon authg Tng Tpononoinong Je&v €xel ONUAvTIKN €nidpacn OTIC OIKOVOMIKEG
KATAOTACEIG TOU SUYKPOTHMATOG.

3.2.2 Avakes@aAaionoinon t™nG ETaipia¢ HEOW TNG HETATPONNG TWV AVACPAAIOTOV KATAOECEWV OE
HETOXEG KAl oHOAoya

'Onw¢ neplypdgeral orn  Znueiwon 36, katd Tn Odldpkeld TnGg nepiddou n  ETaipia éxer npoPei o€
avake@aAaionoinon MEOCW TNG METATPOMNAG OE METOXEG TWV aAvVACPAAIOTWV KATABECEWV KAl WETATPONNG
MNOTWTIKOV TITAWV oUPQ®WVA UE TIC MPOVOIEC TWV dIATAYMATWY NMou ekdoBnkav ano Tnv Apxn EEuyiavong. Méxpi
TNV nuepopnvia Tng cuvaAAayng auTng, n Etaipia dev B1€BeTe AOYIOTIKR MOAITIKI) OE OXEON KWE TO AOYIOTIKO
XEIPIOUO TETOIWV CUVAAAQYWV.

SUpewva pe Ta AMXA (ouykekpipgéva 1o AAM 39 XpnuaTtooikovopikd Méoa: Avayvwplion kal Enipgerpnon kai mn
OXETIKN dlgpunveia, Aigpunveia 19 ‘EEOQPANCN XpNUATOOIKOVOUIK®V YNOXPEWOEWY HE CUUHETOXIKOUG TITAOUG), N
dlapopa HPeTa&U TNG AoyIoTIKNAG a&iag Twv XpNHATOOIKOVOUIK®V UMOXPEWOEWY (avaoPAANIOTWV KATaB£0EWVY) nou
efopAoUvTal Kal To Tignua nou kataBaAAstal (OTnV  NEPINTWON aUTR, Ol METOXEC Mou €kdOBnkav),
OUMMEPIAANBAVOUEVWY TUXOV MN PEUCTWV MEPIOUCIAK®Y OTOIXEiwV nou petafiBalovral r UMNOXPEWOEIG MOU
avaAapBavovTal, npénel va avayvwpilovTal oTnv KataoTaon AoyaplacuoU anoTEAECHATWYV.

AOYW TwV 131aJ0UCWV oUVONK®V UNO TIC OMOIEG NpayuaTonoinénke n ev Adyw oguvaiAayn, dnAadn, Tnv avacToAn
TNG XPNHUATIOTNPIAKAG dIanpaydaTEUONG TV HETOXWV TNG ETaipiac and Tic 15 MapTiou 2013, TIC ONMAVTIKEG
aBeBaldTNTEG NOU UMNAPXAV KATA KAl KOVTA OTNV nUepounvia tTng eEo6pAnong dedopgvou OTI ol culnTACEIC Kal Ol
dlanpayupateloelic Pe TNV Tpoika Ppiokovrav oe  €EENIEN, TN  dn  d1aBeCIYOTNTA  EMIKAIPOMOINKEVNG
XPNHUATOOIKOVOUIKAG MANPOPOPNCNG KATA TNV NUEPoMNVia TG cuvaAlayng AOyw Twv ouvexi{Opevwy eEeNiEewv
kal aBeBaloThTwy, n ETaipia dev sival og B€on va kabopicel pia agioniotn eUAoyn aia yia TIG YETOXEG MOU €XOUV
€kd0Bei TNV nuepounvia TG ev Adyw ouvaAiaync. Mapopoing, Aoyw Twv idiwv aBeBaloTATWV nou neplypdgovTal
nio navw, n evAoyn afia TV KATABECEWY Kal TWV NIOTWTIKWV TITAWV, dev Pnopei va anoTiundei agioniora.

H ETaipia €xel cUVEN®G avayvwpiosl auth Tn cuvaAiayn, pe Baon Tn AoyioTIKA a&ia Twv KaTaBEoewy Kal TwV

MNOTWTIKOV TITAWV NMou €EopAnBnkav kal €xel B€oel TNV a&ia Twv PETOXWV Mou £kdOOBnKav ion WeE Tn AOYIOTIKNA
a&ia TwV UNoXPEWOEWVY Nou eE0PARBNKav.
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Etrioia Oikovopikr) ‘EkBeon 2013

3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.2 AAAayEG OTIG AOYIOTIKEG NOAITIKEG KdI OTIG YVWOTONOINOEIG (CUVEXEIQ)

3.2.2 Avake@aAaionoinon TnG ETaipiag HEOW TNG METATPONNG TWV AVACPAAIOTOV KATAOECEWV OE€
HETOXEG KAl opoAoya (CUVEXEIQ)

Jav anoTEAECHA ToU Mio NAvw AoyloTIKoU XEIpIoPoU, dev NpokUNTel KEPSOG N {nuId and auTn Tn cuvaAAayn. Eav
TO ZuykpOTnua nATav ot Béon va kabopiosl Tnv €UAoyn afia yia TIC WETOXEG, onoiadnnoTte diagopda Ba
avayvwpiloTav otnv katdoTtacn AoyapiagpoU anoTeEAEONATWV. EMopévwg, To oUvolo TwV idIwv KeEPaAdinv Tou
SuykpoTAuaTog dev ennpealetal anod Tov AOYIOTIKO XEIPIOWO AuTr TNG cuvaAAaync.

3.2.3 Yi00étnon Tou AAN 19 (Ttpononoinon 2011) kai €nidpacn ortn AoylioTiKONoinon TwV
WQPEANHATOV APUNNPETRONG NPOCWNIKOU

To 2012 To ZuykpoOTnua AAAa&e Tn AoyIOTIKA MOAITIKF TOU avag@opika Pe TNV avayvwpion TwV avaAoyioTIK®V
KepdWV Kal {nNuIOV nou npokUNTouvV anod Td MpPoypapuaTa KaBopIoPEVWY Napoxwv. Q¢ danoTéAeoua, Ta
avaAoyiaTika KEPON Kal {nuIEG avayvwpilovTal NARPWCE OTOV EVOMOINKEVO AOyapiaouo AnOTEAECONATWV KaTd TNV
nepiodo oTnv onoia npokunTouv. H aAAayrn oTn AoyIoTIKR MOAITIKF) CULHOPQWVETAI HE TIG NPOvVoleG Tou AAM 19
(Tpononoinon 2011). Sav anoTéAeogpa, n €nidpacn OTn  XPNUATOOIKOVOWIKA anodoon kal 0€on Tou
SUYKPOTANATOG and Tnv uioBETnon Tou AAM 19 (Tpononoinon 2011) To 2013 d&v ATAV CNUAVTIK.

O1 akOAOUBEG NPOCAPHOYEC £yIVAV OTA XPNHATOOIKOVOUIKA anoTeEAEOUATA Kal TN B£€0N TOU ZUYKPOTAKATOG YId TIG
OUYKPITIKEG NEPIODOUC:

2012 2011
Evonoinuévn Karaoraon AoyapiacoU ANOTEAECHATWYV €000 €000
ZNHIEG HETA TH PopoAoyia
Mpiv TNV aAAayr oTn AoyIGTIKF MOAITIKNA (2.223.019) (1.366.413)

Meiwon oTI¢ dandveg NpoownikoU — OPEIAETAl KUPIWG OTNV
avTIKaTaoTaon TNG avapevopevng anddoons TwV NEPIOUCIAKMYV 673 382
OTOIXEIWV HE TO KaBapd €100dNuUa anod TOKouc/£Eoda

MeTd TnVv aAAayn oTn AoyIioTiKR NOAITIKA (2.222.346) (1.366.031)
2012 2011

Evonoinuévn Kardotaon ZuvoAikowv Eicodnparwv €000 €000

Mpiv TNV aAAayn oTn AoyIOTIKR NOAITIKNA 123.895 189.595

Enidpaon ano enavakaTapeTprosic — avapevouevn andédoon

TWV MEPIOUCIAK®V OTOIXEIWV TOU NPOYPANNATOG EEAIPOUNEVWV (534) (945)

TwV £00dWV aAno TOKOUG

MeTd Tnv aAAayn oTn AoyioTIKRA NOAITIKA 123.361 188.650
2012 2011

Evonoinuévog IcoAoyiopog €000 €000

NOINEG UNOXPEWNTEIG

Mpiv TNV aAAayr oTn AOYIGTIK) MOAITIKN 339.303 347.697

AUEnon otnv kabapr unoxpEwaon Twv oXdiwv 424 563

MeTa Tnv aAAayn oTn AoyioTIKR NOAITIKA 339.727 348.260
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> nUEIWOoEeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg

3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.3 MpoTuna kai AIEpPNVEIEG Nou £Xouv €kd00ci aAAd dev £xouv TeEOEI o€ 1I0XU
3.3.1 MpoTuna kail AIEpUNVEieg Nou €Xouv ekd00Oei anod To ZAAMM kai vl0BeTRONnKkav ano Tnv EE

Méxpl TNV NUEPOMNVia €yKPIONG TWV EVOMOINUEVWV OIKOVOUIKWV KATAOTAOEwvV, €xouv e€kdoBei vea MpoTuna,
Algpunveieg kal TponomnoInoeig UPIOTAUEVWY NPOTUNWY, N €QAPUOYR TwV OMnoiwv 8V €ival UNOXPEWTIKN yid TNV
TpéXouoa AoyIOTIKN NEPiodo Kal Ta onoia To ZUYKPOTNHA deV EQAPHUOTE VWPITEPA, WG AKOAOUBWG:

ANT 27 'ATouikeg Oikovoulkeg Kataoraoeic’ (avabswpnon)

To NpOTUMNO AUTO ONWC €kdOBNKeE anod To SAAM epapuoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUG NMou EgkivoUv TNV N
peTa Tnv 1 Iavouapiou 2013. Q¢ cuvénela Tng Tpononoinong TnG EE, n kabe eraipia Ba npenel va epappolel To
AMXA 10, ANXA 11, ANXA 12, To Tpononoinuévo AAM 27, To Tpononoinuévo AAM 28 kal TIC €NakOAOUBEG
TPOMOMOINCEIG TO APYOTEPO AMNO TNV €vap&n Tou NPWTOU XPNHATOOIKOVOUIKOU €TOUG NMOU EgKIVa TNV 1 YeTa Tnv 1"
Iavouapiou 2014. Q¢ ouvéneia Twv VEwV npoTunwv AMXA 10 kai AMXA 12, o611 anépeive oto AAMN 27 nepiopileTal
OTO AOYIOTIKO XEIPIOPO TwV €NevOUOEwV Ot BUYATPIKEG, KOIVOMPAEIEG KAl GUYYEVEIG EMNIXEIPNOEIG OTIC ATOMIKEG
OIKOVOUIKEG KaTaoTdoelc. EmTpéneTal vwpitepn e€@apuoyrn Tou npoTunou. To ZuykpOTnua PBpiokeTal oTn
diadikacia €EETaong TNG nidpacng auTnG TNG TPOMOMOINCNG OTIG ATOMIKEG OIKOVOMIKEG KATaoTAoelg TNG ETaipiag,
aAAa Oev avapéveTal va €Xel onUavTikn enidpaon.

ANl 28 'Enevduoeic oe Suyyeveic Enixeipnosic kai Koivonpaé&ieg’ (avabeswpnon)

To npdTUNo auTd ONWG ekdOBNKE anod To ZAAM epapuoleTal yia €TNOIEG AOYIOTIKEG MEPIODOUG NMou EekivoUv TNV N
MeTa Tnv 1 Iavouapiou 2013. Qg cuvénela TnG Tpononoinong Tng EE, n kabe eTaipia Ba npenel va @apuolel To
AMXA 10, ANXA 11, ANXA 12, To Tpononoinuéevo AAM 27, To Tpononoinuévo AAM 28 kal TIC enakOAouBeg
TPOMOMOINCEIG TO APYOTEPO AMNO TNV €vapPEN TOU MPWTOU XPNHUATOOIKOVOUIKOU £TOUG NMOU EEKIVA TNV 1 HeTa Tnv 17
Iavouapiou 2014. Q¢ ouvéneia TwV VEwV npoTunwyv AMXA 11 kai AMNXA 12, To AAIM 28 petovopdornke os AAM
28 ‘EnevOuocIC 0 ZUyYeveig enixelpnoeic kal Kolvonpa&ieg’ kalr nepiypd@el TNV €@apuoyn tTng HeBodou kabapng
B€ong oTIg enevduoelg Og Kolvonpa&ieg nepav Twv enevOUCEWV O€ GUYYEVEIG ENIXEIPNOEIG. ENTpéneTal vwpiTepn
€@apuoyn Tou npoTunou. H epappoyn Tou avaBewpnueéVOU MPoTUMNOU JeV AVAUEVETAl va EXEl ONUAVTIKN
€nidpacn OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTATEIG TOU SUYKPOTHMATOG.

AN 32 'Xpnuartooikovouikd Méoa: [lapouoiaon’ (Tporiorioinon) - Supwn@iouog XpnuaTooIKOVOUIKWV
Mepiouoiakwv EToIXEIWV Kal XpnaTooIKOVOUIKWY YAOXPEWTEWV

H Tpononoinon auTr pappoleTal yia €THCIEG AOYIOTIKEG NEPIOdOUC Mou Egkivouv TNV 1 PeTa Tnv 1 Iavouapiou
2014. H Tpononoinon autn dieukpivifel TNV €vvola ‘ugpioTaTtal oTo Napov VOMIKA e€niBaAAOpevo Jikaiwpa yia
OUPWN@IOPO' Kal €niong JIEUKPIVIZEl TNV €QApHPOYN TwWV KPITNPI®V cupdwn@iopgol Tou AAM 32 oTa cuoTAuara
diakavoviopoU (ONw¢ O KEVTPIKA CUCTHANATA OiKwV €kkabdapiong) Ta onoia papuolouv Pnxaviopoug HEIKTOUG
dlakavovigpou ol onoiol dev AsIToupyouv Tautoxpova. O1 Tpononoinoeig Tou AAM 32 spapuolovtal avadpouikd.
EmiTpéneTal vwpiTepn epapuoyr. Z€ nePINTwon OPwWC NMou Hid €Taipia €nIAEEElI vwpiTepn €papuoyn, Npenel va
YVWOTOMOINOEl TO YEYOVOG Kal €MionGg va npaydaTonoinosl yvwoTOMOoINCEIC Mou anaitouvral ano  TIG
Tpononoinoelg oto  AMNXA 7  ‘Supyn@iohoc  XpnUATooIKOVOUIK®Y  MepIouciakwy  ZTOIXEIWV KAl
XPNHATOOIKOVOUIK®WYV YNOXPewoewv'. To SuykpoTnua Bpioketal oe diadikaoia a&loAdynong Tng enidpacng Tou
VEOU NPOoTUMOU OTN XPNHATOOIKOVOMIKA Tou B€0n, aAAd dev avapeveTal va €XEl onUavTikn nidpaon.

ATIXA 10 'Evonoinuevec OIkovouIKEC KaTtaoTdoeic’

To vEo NPOTUMNO ONWG ekdOBNKE and To ZAAM epappoleTal yia €TNOIEC AOYIOTIKEG NEPIOdOUC NMOU EEKIVOUV TNV N
MeTa Tnv 1 Iavouapiou 2013. Qg cuvénela TnG Tpononoinong Tng EE, n kabe eTtaipia Ba npenel va e@apuolel To
AMXA 10, ANXA 11, ANXA 12, To Tpononoinuévo AAM 27, To Tpononoinuévo AAM 28 kal TIC eNAKOAOUBEG
TPOMOMOINCEIG TO APYOTEPO AMNO TNV €vapEn TOU MNPWTOU XPNHUATOOIKOVOUIKOU £TOUG NMOU EEKIVA TNV 1 HeTa Tnv 17
Iavouapiou 2014. To AMXA 10 avTikaBioTta To pépocg Tou AAM 27 ‘ATopikéG OIKOVOMIKEG KaTaoTdaoelg' nou
ouvexileTal PE TIG EVOMOINWEVEG OIKOVOMIKEG KATAOTACEIC. Eniong, nepiAapBavel Ta B€uata nou avanTtuooovTal
otn Aigpunveia 12 ‘Evonoinon — Oikovouikég OvToTnTEG EIdiIkoU Skonol’. To AMXA 10 eykabioTd €va evidio
MOVTEAO €AEYXOU TMOU €xel €paApPoyn Oc OAeG TIC ETaipieg, oUMPNEPIAAPPBAVOUEVWV KAl TWV OIKOVOUIK®OV
ovToTATwV €1dIkoU okonoU. OI aAAayég nou sicdyovTtal ano To AMXA 10 anaiTouv and Tn dioiknon va aokei
onMavTikn Kpion MNPOKEIYEVOU va KaBopioel MOIEG OVTOTNTEG €AEyxovTal Kdl, CUVENW®G, €ival anapaitnto va
gvonoinBolv ano Tn PNTPIKN, CUYKPIVOUEVEG WE TIGC aAnaiThoel nou BpiokovTtav oto AAM 27. To SuykpoTnua
BpiokeTal os diadikaoia a&loAdynong TnG enidpacng Tou VEOU NPoTUMOU OTnN XPNMATOOIKOVOUIKN ToU B€an, aAAd
dev avapéveTal va €xel onpavTikn enidpaon.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.3 MpoTuna kai AIEpUNVEIEG Nou £xouv ekd00ci aAAd dev £xouv TeBEI o€ 1I0XU (OUVEXEIQ)

3.3.1 MpoTuna kair Aiepunveieg nou £xouv £kdoBei and 1o ZAAMN kair uloBeTiOnkav ano Tnv EE
(ouvéxeia)

AlMXA 11 'And KoivouU Sup@wvieg’

To V€O NPOTUMNO ONWG ekdOBNKE and To SAAM epappoleTal yia €TAOIEC AOYIOTIKEG NeEPIOdOUC NoU EEKIVOUV TNV N
peTa Tnv 1 Iavouapiou 2013. Q¢ cuvéneia TnG Tpononoinong Tng EE, n kabe etaipia Ba npénel va @apuolel To
AMXA 10, ANXA 11, ANXA 12, To Tpononoinuévo AAM 27, To Tpononoinuévo AAM 28 kal TIC enakOAouBeg
TPOMOMOINCEIC TO APYOTEPO ANd TNV €vapEn TOU NPWTOU XPNHATOOIKOVOUIKOU £TOUG NMou &ekiva Tnv N Yera Tnv 17
Iavouapiou 2014. To AMXA 11 avTikaBiota To AAM 31 ‘Suppetoxn o Koivonpa&ieg’ kar Tn Aigpunveia 13 ‘Ano
KOIVOU €AEYXOUEVEG OIKOVOMUIKEG OVTOTNTEGC — Mn XPNMATIKEG OUVEIOPOPEG and KolvonpakTouvTeg. To AMXA 11
anaAgipel TNV €mAoyn TNG avaloyikAG gvonoinong Twv and KoivoU eAEyXOMEVWY €TAIPEI®V. AvTi auToU, ol ano
KolvoU eAeyxouevec ETaipieg o1 onoie¢ nAnpolUv Tov o0pIoUO TNG Kolvonpa&iag npénel va AoyidovTtal
xpnoigonoiwvrag Tn pnéBodo kabaprc B€ong. To SuykpoTnua Bpioketal og diadikacia a&loAdynong Tng enidpaong
TOU VEOU MpOoTUMOU OTN XPNHUATOOIKOVOWUIKN Tou B€0n, aAAG Oev avaueveTal va €XEl onuavTikn enidpaon.

AlMXA 12 ''vwoTonomnoeig SUUUETOXWY 0 AAAEG Enixeipnoeig’

To véo npdTUNO ONWG €kdOBNKE ano To SAAM papuoleTal yia €TACIEG AOYIOTIKEG NePIOdOUC Nou EekivoUv TNV N
peTa Tnv 1 Iavouapiou 2013. Q¢ cuvéneia TnG Tpononoinong Tng EE, n kabe eTtaipia Ba npénel va s@apuolel To
AMXA 10, ANXA 11, ANXA 12, To Tpononoinuévo AAM 27, To Tpononoinuévo AAM 28 kal TIC enakOAouBeg
TPOMOMOINCEIG TO APYOTEPO ANO TNV €vapEn TOU MNPWTOU XPNHATOOIKOVOUIKOU £TOUG NMOU EEKIVA TNV 1 eTa Tnv 17
Iavouapiou 2014. To AMXA 12 nepIAapBavel OAEG TIG YVWOTOMOINCEIG MOU MPONYOUNEVWG EPNEPIEXOVTAV O0TO AAM
27 kal oXeTilovTav HE TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC KABWC €Miong Kal OAEG TIG YVWOTOMOINCEIG MOU
NMPONYOUHEVWG ePnepiExovTav oto AAM 31 kal oto AAM 28. O1 yvWOTOMOINCEIG AUTEG OXETICOVTAl HE TN
OUMMETOXN MIag eTaipiag os BuyaTpikeg ETalpieg, o and kolvoU CUPQPWVIEG, 0 ouyyeveic ETaipieg kal doPNUEVEG
Etaipiec. AnairtoUvTal €niong dia Osipd anod VEEG YVWOTOMOINOEIC. To SuykpOTnua PBpiokeral oe diadikaacia
a&loAdynong TnG enidpacng auTnc TOU VEOU NMPOTUMNOU GTNV NApoUCiacn TwV OIKOVOUIK®V TOU KATAOTAGEWV.

Odnyia ueraBaonc (Tpononoinaon Tou AMNXA 10, AMNXA 11 kai AMXA 12)

H odnyia onwg ekd00nke ano ZAAM pappoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC NMou EEKIVOUV TNV N WETA TNV 1
Iavouapiou 2013. Q¢ ouvéneia Tng Tpononoinong Tng EE, n kabe etaipia 6a npénel va epapuolel To AMXA 10,
AMXA 11, ANXA 12, To Tpononoinuevo AAM 27, To Tpononoinuévo AAM 28 kal TIG eNakOAOUBEG TPOMOMOINCEIC TO
apyoTepo and Tnv €vapén and Ta NpwTa XPNHATOOIKOVOMIKA £TN nMou &ekiva Tnv n Wetd tnv 1" Iavouapiou 2014.
To AN eE€dwaoe Tpononoinoelig Tou AMXA 10 Evonoinuéveg Oikovouikég KaTtaoTdaoeig, Tou AMXA 11 And Koivou
SUMQWVieg kal Tou AMXA 12 MN'VwOTOMNOINOEIC CUPKETOXWV O AAAEG enmixelprioeic. O1 Tpononoinoslig aAAalouv Tnv
odnyia PeTABaAonG €10l WOTE va NApEXOUV HeyaAUTepn eAdgpuveon and Tnv nAnpn avadpopikn epapuoyn. H
nUEPOUNVIa TNG «NpwTNG pappoync» Tou AMXA 10 opileTal wg «n €vap&n Tng €TNolAg nNepiodou aTnv onoia
epappodletal To ANXA 10 yia npwTn @opda». H ekTignon yia Tnv Unap&n €A&yxou nNpayudaTtonolsiTal Kata Tnv
«nNMUEPOPNVia TNG NPWTNG EQAPUOYNG» aAVTi TNG EVAPENG TNG CUYKPITIKNG neplddou. Epdoov n ekTignon eAéyxou
givalr dlapopeTikn HeTa&U AMXA 10 kar AAM 27/Aiepunvia 12, npénel va kaBopioToUV Ol avadpoMIKEG
NPOCAPHOYEG. QOTOCO, €AV N €KTIUNON €A&yxou eival opold, Oev anaiTeital avadpopikh sgappoyr. Eav
napouaialovTdl NEPICOOTEPEG AMNO Mia OUYKPITIKEG NePiodol, MAPEXETAl NMPOCOETN €AAMPUVON MOU anaiTel Tnv
enavadiatinwaon Povo piag neplodou. Ma Toug idloug Adyoug To ZAAM Tpononoinoe To AMNXA 11 Ano Koivou
SUMQWVieG Kal To AMXA 12 M'VWOTOMOINCEIC CULHETOXWV O AGAAEG EMIXEIPNOEIC YIA va NapéxXel EAdppuvon KaTd
TN petaBaon. To SuykpdTnua Ba spapuocosl TNV odnyia PMETABACNG TAUTOXPOVA WE TNV EQPAPHOYN TWV OXETIKMV
npoTUnwv.
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(ouvéxeia)

EnevduTikeg enixeipnoeic (Tpononoinon Tou AMXA 10, AMNXA 12 kai AN 27)

H Tpononoinon epappoleTal yia €THOIEC AOYIOTIKEG NEPIOOOUG NMou EekivoUv Tnv 1 MeTa Tnv 1 Iavouapiou 2014. H
Tporonoinon €@appoleTal 0 PId OUYKEKPIPEVN KATNyopia €MIXEIPAOEWY MOU XApakTnpeilovTal w¢ €MneVOUTIKEG
enixelpnoeic. To ZAAM Xpnolgonolel Tov Opo <«eMevOUTIKN €MNIXEIpNON» ava@PEPOUEVO OfE EMIXEIPAOEIC ME
AMOKAEIOTIKO EMIXEIPNMATIKO OKOMO TNV €nevduon KePAAdiwv MPoKeIgévou yia anddoon ano KepaAaiakn
avartignon, €i00dnua and enevduoslic ) kal Ta dUo. H enevdOUTIKN €nixeipnon Npénel €niong va anoTINNOEl TNV
anodoon Twv enevdUoswv aTn Baon TnG elAoyng a&iag. O1 enIXEIproeIC auTeG Ba pnopouoav va cupnepiAapouv
opyaviopoUc IBIWTIKWV €NEVOUTIKWV KEPAAAiIWV, 0pyaviopoUg EMIXEIPNUATIKOV KEPAAdiwV, CUVTAEIOdOTIKWV
TAMEIWV, KPATIKOV EMEVOUTIKOV KEPAAdiWV Kal AOIN®V €MeVOUTIKOV KEPAAdiwv. ZUPQwva pe To AMXA 10
‘Evonoinueveg Olkovouikeg KaTaoTaoelg’, ol €nIXEIPAOEIG MOoU  €TOINAJOUV  OIKOVOMIKEG KATAOTACEIG €ival
UMOXPEWHEVEG VA €VOMOIOUV TIC OUMUETOXEC O AAAEC EMIXEIPNOEIC OTIG OMNoieg aokoUv €Aeyxo (dnA. OAeC TIC
BuyaTpikég). H Tpononoinan yia Ti enevOUTIKEG EMIXEIPNOEIG NApEXEl €EAipEDN OTIG ANAITAOEIG EVOMNOINONG Tou
AMXA 10 kal anaitei anod TIG eNeVOUTIKEG ENIXEIPNOEIC VA €NIPMETPOUV TIG BUYATPIKEG AUTEC 0 sUAoyn a&ia YEoW
TWV ANOTEAEOUATWV XPNONG avTti va TIG evonoloUv. Eniong, n Tpononoinon napaB&Tel aAnAiThoEIg
YVWOTOMOINCEWV YIa TIG €NeVOUTIKEG €MIXEIPNOEIC. To ZuykpoTnua Bpioketal oe diadikacia a&ioAoynong Tng
€nidpaong auTng TNG TPOMonoinong oTNV XPNHATOOIKOVOUIKN TNG BEan.

l'vwoTonoinoeig yia Avaktioiua looad yia un - Xpnuarooikovouikd lMepiouvoiakd Stoixeia (Tponomnoinoeic oTo
ANTT 36)

H Tpononoinon e@apuodleTal yia €TOIEC AOYIOTIKEG MEPIODOUG NMou EgKIVOUV TNV 1 WeTa Tnv 1n Iavouapiou 2014.
To ZAAN Tpononoinoe To AAM 36 yia va anditel Tn yvwaoTonoinon OTOoIXEIWV Yyid TO AVAKTAOIHO Nodd Twv
AMOUEIWPEVWY MEPIOUTIAKWY OTOIXEIWV, €@OCOV To nood Baciletal otnv eUAoyn afia peiov Tou KOOTOUG
d1aBeong. To =AAM Tpononoinos To AAMN 36 eniong yia va anaitei NpOoBETEC NMANPOPOPIEC OXETIKA HE TNV
€MIPETPNON TNG €UAoyng a&iag, 0Tav To AVAKTHOIKMO NOCO TWV AMOMEIWHEVWV MEPIOUCIAK®V OTOIXEiwV BaacileTal
otnv euAoyn afia peiov Tou KOOTOUC d1aBeoNG. ENINAEOV , Ol TPOMOMOINCJEIG EVOWHATOVOUV Wid TpornoAoyia nou
npoTeiveTe oTo Npoox&dio yia Tic ETAoiec AvaBabpioeic ota AMXA 2010-2012, nou dnuoaoieUTnKe Tov Maio 2012,
Kal anaitei and pia oIKOVOWIKN ovTOTNTA Vd YVWOTOMOoIEl Ta NposEo@ANTIKA EMITOKIA MOU £XOUV XpNaidonoindei
oTnNV TPEXOUOd Kdl OTIC MPONYOUHEVEG WETPNOEIG AV TO AVAKTACINO NModd TwV AMOUEIWHEVWV MNEPIOUTIAKMV
oToixeiwv BacileTar otnv eUAoyn afia peiov Tou kOOTOUG dIABEONG HETPABNKE HE TN XPNON TNG TEXVIKNG
napouaoag agiag. H npoBeon nmiow and auTr Tnv TpornoAoyia €ival n evapuovion TwV anaiTAOEWV yVwoTonoinong
yla Tnv euAoyn aia peiov Tou kdOTOUG B1GBeong kal TnG a&iag xpnong , 0Tav XPNOIMOMOIEITAl N TEXVIKN TNG
napolaoacg a&iac yia TNV €MNIYETPNON TOU AVAKTNOCIMOU MoooU TwV CMOMEIMHEVWV MEPIOUCIAK®V OTOIXEIWV. To
SuykpoTnua BpiokeTal os diadikacia a&loAdynong Tng enidpacng auTng TNG TPOMOMoinong oTnNV Napouciacn Twv
OIKOVOUIKWV TOU KATAOTACEWV.

Avaveéwon lMapaywywv kai n Suvexion 1ngG AoyioTikng AvtioTdBuiong (Tponornoinoeig oo AN 39)

H Tpononoinon e@apuoleTal yia €TNOIEG AOYIOTIKEG MEPIODOUG NMoU EEKIVOUV TNV 1 WETA TNV 1n Iavouapiou 2014.
To AN Tpononoinoe 1o AAM 39 yia va napéxel anaAiayn ano Tn diakonn TnG AOYICTIKNG avTioTaduiong otav,
WG OUVEMEId VOUOBETIK®V N KAVOVIOTIK®OV JIaTAEEWV N TNV €10aywyn ToUug, N OIKOVOUIKN ovToTNTa aAAadlel Tov
GUECO avTIOUPPBAAAONEVO €VOC HECOU AVTIOTABUIONG OTNV EMITEUEN CUPWNPIOHOU WE KEVTPIKO aVvTIOUPMBAAAOUEVO.
H Tpornonoinon KaAUNTEl AvVAVEWOEIC PE KEVTPIKOUG avTIoUHBAAAopévoug, KabBwg kal ot WecalovTeg, Onwg
ekkabapioTeg (clearing members), 1| Toug NeEAATEG AUTWV MNou €ival ol idlol yeoalovtes. H anaAlayn dev 1oxUel
yla OAeG TIG avavewoelG. O1 enIKEINEVEG aNaITACEIG TNG AOYIOTIKNAG avTioTaduiong Tou AMXA 9 8a nepiAappavouyv
kanola napopola anaiiayrn. To SuykpoTnua Bpioketal oe diadikacia a&lioAdynong Tng €nidpacng auTng TNnG
TpOMonoinong oTa anoTEAECUATA KAl TNV OIKOVOWUIKN Tou B£€an, aAAG dev avauEveTal va €xXel onuavTikn nidpaaon.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.3 MpoTuna kai AIEpUNVEIEG Nou £xouv ekd00ci aAAd dev £xouv TeBEI o€ 1I0XU (OUVEXEIQ)

3.3.1 TMpoTuna kai Aleppnveieg nou £€Xouv ekdoBei and 1o ZAAM kail dev UIOOETNONKAV AKOMN Ao
Tnv EE

AlXA 9 ‘Xpnuartooikovopika Méoa’

To véo npdowno e@apudleTal yia €TNOIEG AOYIOTIKEG NepIddoug nou EekivoUyv Tnv f WeTa Tnv 1 Iavouapiou 2018.
To AMXA 9, onwg £kddBnke, avTtikatonTpilel TIG dUO and TIC TPEIC (PACEIC TNG €pyaciag Tou AAM yia Tnv
avTikataoTraon Tou AAM 39 kal s@appdleTal katd Tnv Ta&ivounon Kail €nPETPNON TWV XPNHATOOIKOVOUIK®OV
MEPIOUCIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIK®V UMOXPEMOEWY Kal Yid TIC AOYIOTIKEG avTioTaluiong. To
JuykpoTnHa Bpioketal og diadikacia a§loAdynong Tng €nidpacng Tng NpwTnG GAong TNG Epappoyng Tou AMXA 9,
n onoia avauéveralr va ennpedosl onUAavTika TNV KATAaTagn kal EnPNETPNON TWV  XPNHATOOIKOVOUIK®OV
MEPIOUTIAKWY OTOIXEIWV, TNG Avayvwpiong TNG anopeiwong Kal TG AoyIOTIKAG avTIoTAOUIoNG TOU SUYKPOTHKATOG,.
H enidpaon Tng uloBeTnong Tou AMXA 9 eEaptdTtar and Ta MEPIOUCIAKA OTOIXEId KAl UMNOXPEWOEIG TOU
SUYKPOTANATOG KATA TNV NUEpopnvia eQapuoyng, Kal Karta ouvéneia dev €ival duvatov va enipetpnBei n
enidpaon.

Aiepunveia 21 ‘TéAn’

H diepunveia epapuoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG MOU EEKIVOUV TNV N WeTA TNV 1n Iavouapiou 2014. H
dlepunveia dleukpiviel OTI Hia OIKOVOMIKN ovTOTNTA avayvwpilel pia unoxpewan yia Tnv enifoAn TéAloug, oTav
€MICUMBEI N dPaACTNPIOTNTA MOU €VEPYOMOIEl TNV NANPWHN, ONwWG npoadiopileTal and Tn OXETIKA vouoBeaia. MNa
£€va TEAOC MOU EVEPYOMOIEITAl KATA TN CUMNARPWON €vOC eAaxioTou opiou, n diepunveia dieukpivilel OTI Kapia
unoxpewaon dev MpENel va avapéveral nplv eniteuxBei To kaBopiopévo KATWTATO Oplo. EMITpEnsTal vwpiTepn
e@appoyn. AnaiTeitar avadpopikn e@appoyr TNG Olepunveiac. To Zuykpotnua PBpioketal oe diadikaaoia
a&loAoynong Tng enidpaong Tng dIEpUNVEIAG oTa anoTeAECKATA Kal TNV OIKOVOWIKN Tou B£an.

AlMXA 14 AvaBaAAouevor Noyapiaouoi PuBuilouevwy Tiwv

To véo nNpoTUNO £PapPoOleTal yia €THOIEC AOYIOTIKEG NEPIODOUG Nou EskivoUv TNV 1 JeTd Tnv 1 Iavouapiou 2016.
To AMXA 14 smiTpénel og ekeivoug nou e@appolouv npwTn gopd Ta AMXA va cuvexioouv va avayvwpifouv Ta
nood nou agopoUVv Ot TIMOAOYIAKEC PUBHIOEIC OUPGWVA HE TIC ANAITACEIC TOU MPONyoUHEVOU nAaiciou
AOYIOTIK@V apXwVv O0Tav uioBsTtrhoouv Ta AMXA. Mia OIKOVOUIKR ovTOTNTA nou napouaidalel fdn AMXA 0IKOVOUIKEG
kaTaoTacelg dev duvaTal va epappocsl To npoTuno autd. O1 ovToOTNTEG Nou epappolouv To AMXA 14 npenel va
napouaiacouv avaBaAAopevoug AoyapiaopoUc pubBuICOPEVWVY TIMOV WG EEXWPIOTA OTOIXEid OTNV KATaoTaon
XPNHATOOIKOVOMIKNG B€0NG Kal va napoucidoouv TNV Kivnon o€ auta Ta undAoina Aoyaplacpwv wg §EXwpIoTd
gToiIXeia oTnVv KatdoTtacn AoydplaocuoU anoTEAECUATWY KAl CUVOAIK®V €100dNUAT®WY. To npoTUNO auTd andiTe
YVWOTOMOINCEIC yia Tn @UON KAl TOUG OXETIKOUG KIVOUVOUG HeE Tnv €I0Ikh pUBMION TNG OvTOTNTAG Kal TIG
emdpAceI auTAG TNG €IOIKNG PUBMIONG OTIG OIKOVOWIKEG TNG KATAOTAoEIC. To ZuykpdTnua BpiokeTal oTn
diadikacia a&oAoynong TNnG €nidpaong aAuThg TnNG TPOMOMoinonGg oTa dnoTeEAECPATd TOou KAl OTnv
XPNHATOOIKOVOUIKAG TOU BE€onG.

AN 19 lMpoypdupara KaBopiouévwv Mapoxwv: Mapoxec Epyalougvwyv (Tpornoroinoeic)

H Tpononoinon e@apuoleTal yia €THOIEC AOYIOTIKEG NEPIODOUC NMou EekivoUv TNV N JeTa Tnv 1n IouAiou 2014. H
dnAwaon Tpononolei To AAM 19 Mapoxég oe epyalopévoug (2011) yia va Jisukpivioel TIG anaAITAOEIS Mou
oxeTiCovTal ME TO NG Ol €I0POPEC aAnod Touc €pyalopévoug ) TpiTa PEPN Mou cuvdEovTal PE TNV unnpeoia 6a
npenel va anodobei oTig Nep1ddoug unnpeaiag. ENnpooBeTa, eniTpenel pia NpakTikn AUCN, yid To av To Nogo TwV
€1I0QopWV €ival aveEdpTnTo anod Tov apiBuo TwV €TWV UNNPeciag, dedOPEVOU OTI Ol EICQPOPEC, UMNOopEi, aAAa dev
unoxpeoUvTal, va avayvwpilovral w¢ HEImon Tou KOOTOUG TWV UMNPECI®OV OTNV nepiodo kartd Tnv onoia n
OXETIKI UMNNPECia napexetal. To SuykpoTnua eivalr oe diadikacia a&loAdynong Tng nidpacng Tng Tponomnoinang
OTd AanoTeAEOPATA TNG KAl TNV XPNHATOOIKOVOMIKH TNG B€on.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.3 MpoTuna kai AIEpPNVEIEG Nou £xouv ekd00ci aAAd dev £xouv TeOEI o€ 1I0XU (OUVEXEIa)

3.3.1 TMpoTuna kai Aleppnveieg nou £€Xouv ekdoBei and 1o ZAAM kail dev UIOOETNONKAV AKOMN Ao
Tnv EE

Etnioiec avapBabuioceic ota AMNXA 2010-2012 kUkAou (spapuoleTal yia €TNOIEG AOYIOTIKEC MEPIOOOUC MoU EEKIVOUV
TNV n PeTra Tnv 1n Iouliou 2014)
Ta B¢pata nou nepiAapBdavovTal og auTtov Tov KUKAO gival:

AMXA 2: Opiopdcg TnG ‘npolinddeong katoxUpwaong’

AMXA 3: AoyIoTIKNA YIa €VOEXOHUEVO TiNNKA OE Pid OUVEVWON ENIXEIPNOEWV

AIMXA 8: Zuvabpoion AEITOUPYIKWOV TOHEWV

AMXA 8: Zuppwvia JeTa&U Tou OUVOAOU TWV MEPIOUTIAK®Y OTOIXEIWV TWV TOPEWV NPOG Napouaciacn Ke Ta
MEPIOUCIAKA OTOIXEIA TNG OIKOVOUIKAG OVTOTNTAG

AMXA 13: BpaxunpoBeOUeC analTnoeIG KAl UNOXPEWOEIG

AAM 7: O1 Tokol nou kataBdaAAovTal Kai ol onoiol KepaAaionolouvTal

AN 16/AAI 38: MEB0od0C eNavekTiUNONG — avaAoyikr €navadiatunwaon TWV CUCCWPEUNEVWY anooBETEWY

AN 24: Baoikd d1euBUVTIKA oTEAEXN

ETnoiec avapabuioeic ora AMNXA 2011-2013 KUKAouU (epapuoleTal yia eTAOIEG AOYIOTIKEG MePIOOOUC rnou EEkivouv

TNV n Werd Tnv 1n IouAiou 2014)

Ta B€uaTta nou nepiAauyBavovTal o€ auTdv Tov KUKAO €ival:

o AMXA 1: Znuacia Tng epapuoyng Tou AMXA

. AlMXA 3: 'EKTaon Twv €€aIpE0EwWVY yia TIG KOIvVonpa&ieg

o AMXA 13: 'EkTacn Tng napaypdgou 52 (eEaipeon Tou XapTo@UAAkKiou)

o ANAM 40: Algoagnvion TnGg aAAnAe€aprtnong Tou AMXM 3 ‘Suvevwoelc Enixeipnoswv’ kair AAM 40
‘Enevdlosic 0t akivnTa’ Kkata Tnv Ta&ivounon e€vog akIivAToU ¢ enévducn o€ akivnta N
I5loxpnaiJonoloUPevVa akivnta

3.4 Bdaon svonoinong

Ol eVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG anoTeAoUvTal and TIG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC TOU
SUYKPOTANATOG YIa TO £T0G nou Anyel oTig 31 AskepBpiou. Ol 0IKOVOUIKEG KATAGTACEIC TWV BUYATPIKWV ETAIPIOV
(nepiAauBavopevmy Twv eTalpi®V €I0IKoU okomnoU ol onoieg evonoloUvTal and To SuykpoTnua) stoiyalovTtal He
TNV idia nuepounvia avapopdc 6nwg Kal Tng ETaipiag, XpnoigonolwvTag opoIOPNopPEG AOYIOTIKEG MOAITIKEG.

SuvaAAayeg kal undAoina nou npokUNTouv PETAEU Twv BUydTPIKWV ETAIPIOV TOU SUYKPOTNUATOG anaAsipovTal
KaTd TNV €vonoinan.

O1 BuyaTpIkEG €Talpieg evonoloUvTal NAAPWG and TNV NUEPOUNVia KATa Tnv onoia o £EAeyX0G WETAPEPETAl OTO
JuykpoTnHa. O €AEyX0G EMITUYXAVETAlI OTAV TO SUYKPOTNHA €XEl TO SIKAiWMA KATEUBUVONG TWV OIKOVOMIKWYV Kal
EMNIXEIPNHATIKOV NOAITIKQOV HIAG OVTOTNTAG, oUTWE WOTE va AauBavovTal oQpeAn ano TI¢ dpaoTnploTnTEC TNG. Ta
MeEPIOUCIAKA OTOIXEIA, Ol UNMOXPEWOEIC, Ta £€00da Kal Ta £€€0da Twv BuyaTpikwv nou ayopdoTnkav n nwAnénkav
KaTa Tn dIdpKela Tou £Toug NepIAaPBavovTal oTnv evonoinuevn katdoraon AoyapiaogpoU anoTeEAEOUATWY and Tnv
nNUEPONNVia andokTnong N MEXP! TNV NUEPOUNVia NWANCONG, avTioToixa.

To SuykpoTnua npowBei Tn dnuioupyia eraipiwv eidikou okonoU (EEX), kupiwg yia Aoyoug TiTAonoinong
MEPIOUCIAK®WY OTOIXEIWV KAl yid va npayuaTonoingel OUYKEKPIHMEVOUG Kal KABOPIOUEVOUG aVTIKEIPEVIKOUG
okornoug. Or1 EEZ nepiAauBdavovTadl OTIG OIKOVOUIKEG KATAOTACEIC TOU SUYKPOTAHUATOG OTAv n oxéon MeTaA&yu Tou
JUyKpOTAHATOG Kal TnG EEZ unodnAwvel 0TI n €Taipia eAEyXeTal ano To SuykpoTnua.

Ta JdikalwuaTa Melown@iag avTinpoownelouv To MEPISIo Tou KEPDOUG N TNG InNUIAE Kal Twv Kabapwv
NEPIOUCIAK®Y OTOIXEIWV Mou Jev KATEXEI, AMECA N €UPECa, To uykpotnua. O1 Inuiég Hiag BuydaTpikng
KaTavéuovTal oTa dIKalwPaTa PEIoWn®iag akopua Kal av auto 6a odnynoel o€ apvnTIKo unoAoino. Ta dikaiwpara
Helowneiag napouaiafovral  EEXWPIOTA OTNV  €VOMOINUEVN KATACTACN AoydplaopoU anoTEAEOUATWV KAl
nepiAapgBavovTtalr ora idia kepdAaia, Eexwplotd and Ta idia kepdiaia nou avaioyoUv OTOUG IDIOKTNATEC TNG
ETaipiac.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.4 Bdaon evonoinong (ouvéxeia)

H peTaBoArn OoTo NOCOOTO CUMMETOXNG O BUYATPIKEG ETAIPIEC, XWPIC TNV aAnwWAEId EAEYXOU, AOYICTIKOMOIEITAI WG
Mia ouvaAAayn HETA&U 1010KTNT®WV nou agopd Ta idla kepdaAaia. Katd ocuvénesia, dev NpokUNTel ungpagia n
KEPdOC/INUIG OTNV KATAoTaon AoyaplacpoU anoTEAEOMATWVY anod  TETOIEC OUVAAAQYEG. Ol  OXETIKEG
OUVAAAQYHATIKEC DIAPOPEC NMOU apopoUV To PEPIOIO MOU avaAoyei 0TO MOCOOTO TwWV JIKAIWUATWY HElowngiag nou
nwAeital, agaipouvtal and To anoBeuaTikd CUVAAAQYHATIKOV JIaPOop®V Kal WETAPEPOvVTal OTd JdIKAI®PATA

helowneiagc.

SupBdoeig dikaiwpdTwv nwAnong/ayopds o€ dIKalwuara eiowyneiag

To ZuykpOTNHaA, O€ NEPINTWOEIC EEAYOPWY, WMOPEI va KATAOTEI HEPOC O OUMPBACEIC yia ayopd TwV HETOXWV MOU
KATEXOUV Ol IBIOKTATEG MElown@iag TnG BuyaTtpikng, MECW CUWBACEWV JIKAIWPATWYV NWANoNc/ayopdg, onou o
KATOXOC TOU JIKAIMUATOG HEloWnpiag Unopei va NwANOCEl TIC JETOXEG TOU OTO SUYKPOTNHA OE Hia NPokaBopIoPEvn
TIUN (dikaiwpa N®ANoNC) Kal To SUYKPOTNKAa PMNOpPEi va ayopdadcel anod To HETOXO MEIOWNPIag TIG METOXEG TOU OTNV
id1a npokaBopiopévn TP (dikaiwpa ayopdg).

O1 oupBdoeig SIKAIWHATWV NWANONG/Aayopdg AoyIGTIKOMOIOUVTAl OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTATEIG WG
unoxpewon. H avayvwpion TNG UNoXPEWONG EXEl WG ANMOTEAECUATA TO SUYKPOTNHA va AOYIOTIKOMOIEI w¢ oav va
€XEl NON aMOKTNOEl TIC HETOXEG UMOKEIUEVEC Of TETOIEG CUMBAcelc. KaTtd ouvéneia dev avayvwpilovral
dikaiwpaTa Peliowngiag yia okonoUc napouciacng 000V a@opd HETOXEG UMOKEIPNEVEG Ot TETOIEG ouppdaosig. H
uUnoxpewan eniPeTpeiTal otnv eVAoyn a&ia, XpNoINONOIWVTAG TEXVIKEG AMOTIMNONG KE BAon TIC KAAUTEPEG dUVATEG
EKTIMAOEIC Nou €ival d1ab&aipeg oTn dioiknon. Tuxov dlapopd PeTAa&l Tng eUAoyng aiag TnNG UNoXpPEWaNG Kal Tou
VOUIJOU HEPIdIOU TWV IDIOKTNT®V HEloWNn®iac oTa kabapd MePIOUCIaKA aTolxeia avayvwpileTal wg unepagia.
MeTayeveoTepeg aAAAYEC OTNV ANOTIUNGN TNG UNOXPEWONG, EKTOC OUVAAAQYHATIKWV dIAPOP®V KAl TNG XPOVIKAG
a&iac Tou XprApaTog, KaTtaxwpoUuvTal WG YETABOAEC OTNV UMOXPEWON Kal Tnv unepa&ia kal dev ennpealouv Tov
EVOMOINUEVO AOYapIAoHO AMOTEAECUATWYV.

3.5 SUVEVWOOEIG ENIXEIPNOEWV

SUVEVWOEIG ENIXEIPNOEWY AOYIOTIKOMOIoUVTAl Pe Bdon Tn PEBodo ayopdc. To KOOTOG WIag €Eayopdc eniYeTpEiTal
WC TO oUVOAO TOU TIMAKMATOG Nou PETAPEPETAl OTIC dikaleG a&ieg TNV nUeEpopnVvia TNG eEayopdac kal Tou nogol TwvV
dIKaIWPATWV  Pelowneiag otnv anoktnBeioa eraipia. Ma KABe OUVEVWON ENIXEIPNOEWY TO SUYKPOTNHA
ano@aailel eav 6a snIJeTpnoel Ta dIKAIMPATA PEIOWN@iag oTnv anokTnBeioa €Taipia os dikain a&ia | og avaloyia
MEPISIOU TWV MEPIOUCIAKWY OTOIXEIWV TNG anokTnBeioag eTaipiag. ‘OTav To KOOTOG Ayopdg eival heyaAuTtepo anod
TO MEPIDIO TOU SUYKPOTAMATOC OTnv kabaprn suAoyn a&ia Twv avayvwpioigwv MeEPIOUCIAK®Y OTOIXEIWV Mou
anokTtwvTal, n dlagopd avayvwpileTal w¢ unepa&ia oTov evonoinuévo 100AOYIOPO. TNV MEPINTWON MOU TO
MEPIDIO TOU SUYKPOTAMATOG oOTnVv kKaBapr eUAoyn a&ia TwvV avayvwpicidwv MEPIOUCIAK®YV OToIXEiwv gival
MeEyaAUTEpo Tou kbOoTOUC ayopdc (dnAadr apvnTmikn unepa&ia), n Odlagopd avayvwpiletal auyéowg oTnv
€VOMNOINUEVN KATAOTAON AoyaplacuoU anoTEAECOUATWY KATA To £T0G TNG €€ayopdq. 'EE€oda nou oxeTidovTal PE TNV
eEayopd avayvwpifovTal 6Tav NpokUWouV Kal nepIAapgBavovTal oTa AEIToupyika £€oda.

'‘OTav n oUVEVWON EMIXEIPACEWV NpaypaTonolsital oe d1adoyikd oTadid, N CUMHETOXN MOU KATEIXE TO SUYKPOTNHA
otnv e€ayopalopevn enixeipnon anoTipdral otnv €VAoyn aia kata Tnv nuepopnvia nou To uykpOTNHUA AMOKTA
TOV EAEYX0 Kl TO KEPDOC 1 {nNUIG NoU NPOKUNTEI avayvwpileTal oTnV €VOMNOoINUEVN KATAOTACN ANOTEAEOUATWV.

'OTav To ZuykpoTnua eEayopddlel pia emixeipnon, afloAoyei Ta XPNHATOOIKOVOWIKA MEPIOUTIAKA OTOIXEId Kal TIG
UMOXPEWTEIG NMOU avaAapBavel avagopika Je TNV KATNYopIonoinor Toug Kal Tov npokaBopliopo Toug BAgsl TwV
O0pwV Tou OUpPBOAdioU, TIG OIKOVOUIKEG MEPIOTACEIG KAl TOUG OXETIKOUG OpoUG KaTd TNV nuepopnvia eEayopdc.

Evdexouevo Tiunua

& NePINTWON Mou TO TiMNUA MOU CUPQWVNONKE KATA Tn COUVEVWON EMIXEIPNOEWY nepiAauBavel neplouaiaka
OTOIXEIA N UMOXPEWOEIC MOU MPOKUMNTOUV anod evOEXOMEVO TipNMa, TOTE TO €VOEXOMEVO TiUNUaA anoTIPATAl OTNV
gUAoyn a&ia Tou kaTtd TNV nuepounvia €€ayopdc kal cUPNEPIAAUBAVETAl OTO CUVOAIKO TiUNKa KATa Tn OUVEVWON
TWV EMIXEIPHOEWY. MeTABOAEG oTnVv €UAoyn a&ia Tou evOEXOMEVOU TIMNAMATOC Ol OMOIEC €VTACOOVTAl OTIG
NPOCAPHOYEG TNG nepiodou  opioTikonoinong Tng €€ayopdacg avayvwpilovral avadpopika HE avTioToixn
npooapuoyn TnG unepagiac. Ol NPooApUOYEG TNCG NePIOdOU opIaTiKonoinong €Eayopdc nNpokUNTOUV and VEEG
nAnpo@opieg nou AapBavovTtal Kata Tnv nepiodo opiaTikonoinong eEayopdc (n onoia dsv pnopei va unepBaivel To
€va £€T0¢ anod Tnv nuepounvia €Eayopdc) yia yeyovoTa Kal OUVOAKEG Nou enikpaToloav KaTtd Tnv nUepounvia Tng
Eayopdac.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.5 ZUVEVWOEIG ENIXEIPNOEMV (CUVEXEIQ)

Evdexouevo Tiunua (CUVEXEIQ)

MeTaBoAéc oTnv eUAoyn afia Tou evOeEXOMEVOU TIMNAMATOG Ol OMoieg OV €VTACOOVTAl OTIG MPOOAPHOYEG TNG
nepIOdoU oplaTikonoinong €Eayopdg, AoylioTikonoloUvTal Pe BAcn TNV Ta&ivounon Tou evOeXOWEVOU THAMATOC.
'‘OTav 1o evdeXOUeVO TigNUa Ta&ivoundei wg oToixeio 10iwv KePpaldiwy, dev eNAVAPETPATAlI OE ENOUEVEG AOYIOTIKEG
NePIOdOUC KAl O MWETEMEITA dIAKAVOVIOUOC Tou avayvwpiletal ota idla kepdaAdia. Av To €vOeEXOMEVO Tipnua
Ta&ivounBsi w¢ NEPIOUCIAKO OTOIXEIO I UNOXPEWON, O ENOPEVEC MEPIODOUG €NAVAPETPATAl CUPQWVA Pe To AAM
39 1) To AAN 37 KAl To ANOTEAECHA TNG ANOTIKNONG (KEPDOG 1) {nNUIA) avayvwpileTal oTnVv evonoinuévn KaTtaoraon
anoTeAECUATWV.

Mpoowpivn AoyioTikonoinan

S€ MepinTwaon OMou Yid KAnoia nocd nou a@opoUv TNV dpXIKn KAaTaxwpnon HIag CUVEVWONG EMIXEIPHOEWY Ol
a&ieg Oev €xOUV OPICTIKOMOINGEI PEXPI TNV NUEPOUNVIA TWV OIKOVOUIK®V KATAOTACEWV TNG MEPIODOU OTNV onoid
npayuaTonoindnke n oUVEVWAON, TO SUYKPOTNKA KATaXwpel NpoowpIveég aieg yia Ta nood autd. Ta npoowpiva
nood npooappolovTal KaTa Tnv nepiodo opioTikonoinong Tng €ayopdc (n onoia dev pnopei va unepBaivel To €va
£€TOC ano TNV nuepounvia g€ayopdc) | NpooBETA NePIOUCIAKA OTOIXEIA I UMOXPEWOEIC avayvwpilovTal, woTe vda
AN@BoUV unown VEEG NANPOPOPIEG OXETIKA Pe OedOMEVA KAl KATAOTACEIC MOU UMAPXAV KATA TNV NUEPOoMNnvia
€€ayopdag, ol onoieg, av NTav yvwoTeg Ba ennpéalav Ta Nood Nou avayvwpioTnkav ekeivn TNV nUEpounvia.

3.6 EnevBUOEIG OE GUYYEVEIG ENIXEIPNOEIG

O1 enevdUOEIC TOU SUYKPOTHHATOC OS CUYYEVEIC EMNIXEIPNOEIC AOYIOTIKONOIOUVTAl OTIG EVOMOINUEVEG OIKOVOUIKEG
KATAOTAOEIG YE TN MEBO0DO TnNG kabaprg B€ong. Mia OuyyevAg €niXEipnon €ival yia OIKOVOUIKR ovTOTNTA OTnV
ornoia To SuUykpOTNUA ACKeEl OonUavTikh €nippor kal n onoia dev eival oUTe BuyaTtpikn oUTE CUPUETOXN OE
Kolvonpaégia.

SUuQwva Pe Tn PEBOdO TNG kabapng B6€ong, n enévduon O€ WId CUYYEVH EniXeipnon avayvwpilerar otov
EVOMOINUEVO I00AOYIOHO OTO KOOTOG KTAONG NMAEOV KEPSN N {NMIEG META TNV NUEPOMNVia TnG anokTnong nou
avaAloyoUv OTO HEPIdIO TOU SUYKPOTAMATOC. To HEPIdIO TOU SUYKPOTHMATOC OTA AMOTEAECHUATA TNG €KOOTPIAG
eTaipiac nepIAauBaveTal oTnv gvonoinuévn KaTaoTaon Aoyaplacuol anoTEAEONATWY. ZnMIEG TNG €KOTPIAC NEpav
TOU KOOTOUC CUMMETOXNAG TOU SUYKPOTAMATOC avayvwpilovrdl w¢ UMOXPEWON MOVO OTnNV MEPINTWON Mou To
SuykpOTNHa éxel avaldaBel OsopelOosIC €K PEPOUC TNG.  Ynepa&ia nou oOXeTileTal WYE OUyYyevn enixeipnon
nepiAapBaverar atn AoyioTikn a§ia Tng enevduong kal dev anooBEveTal. TNV MNEPINTWON MOU TO HEPIdIO Tou
SUYKPOTANATOG oTnv kabapn €UAoyn a&ia Twv avayvwpioigwyv MeEPIOUCIAK®V OTOIXEIWV €ival PHeyaAUTEPO Tou
KOoTOUGC Tng enevduong (apvnTikn unepa&ia), n diagopd nepiAauBaveral w¢ £00d0 oToV MPoadiopioud Tou
MEPIDIOU TOU SUYKPOTAMATOC OTO KEPOOG N OoTn {NUIA TNG OUYYEVOUC €niXeipnong, otnv nepiodo oTtnv onoia
anokTartal n €névducn. To OUVOAIKO MEPISIO TOU SUYKPOTNUATOG oTa kEPdn N TIG INMIEG TNG OUyYevoUGg
enixeipnong napoucialeral oTnv OWn ToUu AoydplacpoU anoTEAECHATWV KATW and To AEITOUPYIKO KEPDSOG Kal
nepiIAapBavel Ta k€PN N TIG {NMIEC YETA TN @opoAoyid. To SuykpoTnua avayvwpilel To YEPIdIO TOU 0 PHETABOAEG
TV 18wV KeEPaAaiov TnNG ekdOTPIAG HEOW TNG KATAOTAONG HETABOAWV 10iwv kepaAadiwv. Képdn kal {nuiIEG nou
npokUNTouV and cuvaAlayec PMeTAEU TOU SUYKPOTNHATOG KAl TNG OUYYEVOUG EMIXEipNONG, andaA&igpovTal KaTd To
NMoooaTO TNG CUMMETOXNG TOU SUYKPOTAWATOG OTNV €MIXEipnan.

Ol 0IKOVOUIKEG KATAOTACEIG TWV OUYYEVWV EMIXEIPNOEWY gToIalovTal Je Tnv idia nUepopnvia avagopdg onwg Kal
TnG ETaipiag kai pe Baon Tig idIEG AOYIOTIKEG NMOAITIKEG.

MeTd Tn Xpnon Tng kaBapng 6€ong, To ZuykpoTnua kabopilel €av eival avaykaio va avayvwpilel {nuid
anopeimwong oTnv enévouon O GUYYEVH €Tdlpia.

3.7 SUMHETOXN O€ Kolvonpa§ieg

H OUPPETOXN TOU SUYKPOTAMATOC O Kolvomnpa&iec avayvwpileTal OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG HE
TN WEBOdO TNG avaloyikng evonoinong. Ol OIKOVOUIKEG KATACOTACEIC TWV Kolvonpa&iwv erolgalovral e Tnv idia
nUeEpPopNVia avagopdag onwg kal TG ETaipiag kai ye Baaon Tig idIEG AOYIOTIKEG NOAITIKEC.
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3.8. Metatponn §Evou cuvaAAdyparog

O1 EVOMOINUEVEC OIKOVOUIKEG KaTaoTdoelg napouaoialovTal o Eupw (€), nou ival To VOUIOUA AgIToupyiag kai To
VOMIONA Mapouciaong TV OIKOVOMIK®MV KATAoTAoEwv TG ETaipiag kal Twv BuyaTtpik®wv TG otnv Kunpo. Kabe
UMoOKATAOTNHUA Kal BuydTpiKr TOU SUYKPOTAHUATOG OTO €EWTePIKO KaBopilel To VOUIOPA A&IToupyidg Tou Kdl Td
OTOIXEId Nou MEPIAAPBAVOVTAl OTIC OIKOVOUIKEC KATAOTACEIG KABE ovTOTNTAG EMIPNETPOUVTAlI XPNOIKOMNOINVTAG TO
OUYKEKPIMEVO VOUIoWa AsiToupyiag. To ZuykpOTnua Xpnoliyonolsi Tnv apeon péBodo evonoinong Kal eneAege va
AVAKUKA®VEI TO KEPDOC N CnMIA nMou npokUNTel and Tn Xpnon autng Tng hebodou.

3.8.1 ZuvaAAayéEg kail unoAoina

SuvaAlayég oe Eva vopiopata avayvwpilovral pye BAon TNV TPEXOUCA CUVAAAAYMATIKR 100TIMIa PETAEU Tou
vouiopaTog AsIToupyiag Kal Tou EEVou VOUIOPATOC KATA TNV NUEPOMNVia TNG ouvaAAaync.

XpnuaTika oToixeia oe &vo VOMIOPA WETATPEMNOVTAl WE TNV I0OTIMIA Mou IoxXUEl KATA TNV nNUEPOMNvia Tou
IooAoylopoU. 'OAeG o1 dla@opEG avayvwpilovtal ota ‘Kabapd Képdn anod dianpaypdteucn cuvaAldypaTog’ otnv
€VOMoOINUEVN KATAOTAon AoyapiaopoU anoTeAECUATwYV, MeE €€aipeon TIC OuvaAAaydaTikeG OlaQOpEG nou
NPOKUMTOUV dnd UMOXPEWOEIC O EEVO VOUIOUA MOU £XOUV NPocdIopioTel w¢ avTioTaduioelc TnG kabapng
€nNEvVOUONG OE UNMOKATACTAHUATA KAl BUyaTpIKEG OTO €EWTEPIKO. AUTEC avayvwpilovTal 0TO Aoyapiaoho GUVOAIKWOV
£1000NUATWV 0TO ‘AMOBEUATIKO PMETATPOMNNG EEVoOU cuvaAlAdyuaTog’, HExp! Tn d1aBeaon Toug, onoTe avayvwpilovTal
OTNV €VOMoINUEVN KATAOTAon AOyapiaopoU amnoTeAEOUATwWYV. To SUYKpPOTNWa Xpnoldonolsi Tnv dueon pEB0dO
gvonoinong kai eNEAEEE va avakuKA®VEl To KEPDOG 1 TN {nMIAG nou NpokUNTEl anod Tn Xpnon autng Jebodou.

Ta un XpnuaTikd oToixeia nou enigeTpolvTal BACEI TOU I0TOPIKOU KOOTOUG O€ EEVO VOWUIONA, YETATPEMNOVTAl HE TN
OUVAAAQYHATIKH 100TIYia KaTd TNV nuepounvia TNG cuvaAilayng. Ta pn XpnMATIKA OToIXEid nou enPeTpoUvVTal OE
gUhoyeg afiec oe EEvo VvOuIOWa, METATPEMOVTAl HE TIG OUVAAAQYMATIKEG I00OTIMIEG Mou unnpxav oTav
npoadlopioTnKe n eUAoyn a&ia.

3.8.2 OuydTpiKEG KAl UNOKATACTAHATA

Kata Tnv nuepopnvia Tou 100AOYIOWOU, Ta MEPIOUCIAKA OTOIXEIQ KAl Ol UMOXPEWOEIS TwV BuyaTrpikwv
(nepiAauBavopévmy Kal Twv €Taipiov €1dikoU okomnoU ol onoieg svonoloUvTal and To SUyKpOoTnuad) Kdl Twv
UNOKATAOTNUATWY TWV onoiwv To VOuIopa AsiToupyiag €ivalr d1agopeTikd and To VOWIOPd napouciacng Tou
JUYKPOTAHATOG HETATPENOVTAl OTO VOMIOHA MAapouciaong Tou ZUYKPOTHHATOG XPNOIMOMNOoI®VTAg TNV IGOTIHIA nou
IoXUEl KATA TNV NUEPOMNVia Tou 100AOYIOHOU Kal Ol KATAOTACEIG AOYydpIdoPoU anOoTEAECHATWY HETATPENOVTAl UE
Tn MEON 100TIPIa yia To €T0G. Ynepa&ia nou NpokUNTEl KATA TNV €§ayopd unokaTaoTnUATwV ) BuyaTpik®v Kal
avanpooapuoyEg oTnv eUAoyn a&ia NEPIOUCIAKWY OTOIXEIWV KAl UNMOXPEMOEWY Nou NPoKUNToOUV ano Tnv Eayopd,
avayvwpilovrtal oav MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC TWV UMOKATACTNMATWV n  BuyaTpik®v Kal
METATPENOVTAI UE TNV I00TIKIA NMOU I0XUElI KATA TNV NUEPOMNViA Tou I00AoyIoHoU.

O1 cuvaAAayuaTikéG dIapopEC Mou MPOKUNTOUV avayvwpilovral oTo Aoydplacuo OUVOAIK®WV €1000NUATWY OTO
‘AnoBeuaTikO HETATPONNG &Evou cuvaAlAdyupaTog’.  KaTtd Tnv nwAnon unokatacTnUAaTog n OuyaTpikng, To
OUVOAIKO Mood TwVv OUvaAAayuaTIK®Vv dia@opwv Mou nepiAauBaveral ora idia ke@dAaia kai agopd Tn
OUYKEKPIMEVN €NEVOUOT, avayvwpileTal gTnVv evonoinuevn katdotacn AoyapliaopoU anoTEAEOUATWY WG JEPOG TOU
KEPDOUG N TNG nMIAg NwANong.

3.9 OIKOVOHMIKEG NANPOPOPIEC KATA TOHEA

H nAnpo@opnon kata AEITOUpYIKO Topéa napouaialeTal Ye Tnv idia Baon ONwg Kal n €0WTEPIKN NMANPOPOPNON
NMou MapeEXETal OTOV E€MIKEPAAN AAWNG EMIXEIPNUATIKWV anopacewyv. O enIKEPAANG ANWNG EMIXEIPNUATIK®V
ano@Adcewv €ival To dTodo r To oUVOAO ATOUWV TO OMoio anogacilel TNV KATAVOMN NOPpWV O KABE TOUEQ Kal
npofaivel o€ ekTignon TNG anodoorng Tou.

YneuBuvog yia TN AfWn €NIXEIPNUATIKOV ano@acswy ival o Alcubuvwyv SUPBoUAoG.
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3.10 Mn ouveXI{OHEVEG SPAOCTNPIOTNTEG

To ZuykpoTnua napoucidlel TIG WNn ouvexI{OMEVEG OpacTnPIOTNTEC O EEXWPIOTH YPAMMN OTAV gvonoinuévn
KaTtaoTraon AoyaplacyoU danoTeEAeOpaTwv edv  pia ovrdOTATA 1 HEPOG TNG OVTOTNTAG €xel NwAnBsi N
KATnyopionointnke w¢ KpaToUUEVO MpoC MwANCN Kdl a) avTinpoownelel €va EEXwpPIoTO TOMEA £pyacinv N
YEWYPAPIKN MEPIOXN €pyaciov B) anoTeAel HEPOG €vOC auTOvopou oxediou yia Tnv nwAnon E&exwpioTou
onuavTikoU TOMEd €pyaciov 1 YEWYPAPIKAG MEPIOXNG €PYACI®V 1 Y) anoTteAei OuyaTtpikn e€Taipia nou
€EayopdaTnKe AMOKAEIOTIKA PE okono va nwAnBei. Ta kabapd kepdn and pn-ouvexI{OPEVEG dpaoTnpPIOTNTEG
nepIAapgBavouv Ta kabBapd AsiToupyikd KeEpON npiv TN @opoAoyia anod Pn ouvexi{OPeveg OpaocTnpIOTNTEG
(nepiAapBavopévou Twv kKabBapwv Kepdwv N {nuiov and Tnv nwAnon npiv Tn gpopoloyia) kal Tng opoAoyiag nou
npokUNTEl anod TIG Un ouveXI(OPEVEC OpaaTNPIOTNTEG.

3.11 KUkAoG epyaciov

O KUKAOG €pyaciov Tou SUuyKpoTAUaTog nepIAauBavel Ta €coda and Tokoug, £€00da and apoiBEC Kal NPounosleg,
KEPON and dianpayudTeuon cuVaAAAypaTog, WIKTA ao@AaAioTpa, NWANCEIG and KTNUATIKEG €pyacieg, KEPON anod
EcVODOXEIOKEG €pyaanieg kal Aoind €00da.

3.12 Avayvopion e00dwv

'Ecoda avayvwpilovTal oTav nmbavoAoyeiTal 0TI 0IKOVOUIKG o@EAn Ba silopeloouv OTO SUYKPOTNHA Kdl To nogd
TOU £0000U Pnopei va unoAoyioTei e aglonioTia. Ta €00da avayvwpifovTal 0Tav €niong nAnpouvTal Ta akoAouba
OUYKEKPIPEVA KPITAPIA:

3.12.1 ‘Ecoda ano TOKoOuUG

MNa oAa Ta XPNUATOOIKOVOUIKA MEPIOUOIaKG OTOIXEId Mou €nNIPJETPOUVTAl OTO AMOOPBECPEVO KOOTOG Kal yid Td
TOKO(QOPA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Mou kKaTatacoovTal wg dlabéoiya npog nwAnon, Ta £€coda
and Tokoug avayvwpifovTal e TN PHEBOOO TOU NpaypaTikoU €MToKiou. To MpaypaTtiko €MITOKIO €ival To eMTOKIO
Mou MPOEEOPAEl TIG EKTIUNUEVEC MEAAOVTIKEG TAWEIAKEG €IoMnpda&eic | nNANPwHEG katd Tn OIGpKeld Tou
XPNHATOOIKOVOUIKOU HECOU, N MO HIKPNAG NepIddou, Omnou IoxUel, aTn AoyloTikn a&ia Tou XpnHAaTOOIKOVOUIKOU
MEoou. Ta €00da anod TOKOUG avayvwpilovTal oTo avakThHoIdo Nood TV ANONEIWPEVWY dAVEIWV XPNOINOMOIWVTAG
TOV OUVTEAECTN TOKOU MOU XPNOILOMOIEITAl YId NPOgEOPANCN TWV HEAAOVTIK®OV XPNHATIKOV POWV HE OKOMO TNV
enNIPETPNON TNG NMIAC anopesinongc.

3.12.2 'Ecodda ano apoIBEG KAl NPOHNOEIEg

'Ecoda anod apoiBEg kal NPodnBeIeg Yevika avayvwpilovtal avaloya Je Tn GUPNARPWON TNG cuvaAAaync waoTe va
ouoXeTidovTal PE TO KOOTOG MAPOXNG TNG unnpeciag, evw ekeiva nou oxeTifovral pe ddveld Kal AndiTroelg
avayvwpilovTtal Ye Tn NEBOSO TOU MpayuaTikoU €MITOKIOU, WG MEPOG TWV £00dWV and TOKOUC.

3.12.3 °‘Ecoda ano pepiopara

'Ecoda and pepiopaTta avayvwpidovral OTnV  EVOMOINUEVN KATAOTAON AoydplaopoU dnoTEAEOPATwWV OTav
oploTiKkonolgiTal To dikaiwpa gionpa&ng Toug and To SuykpoTnua.

3.12.4 'Ecoda ano pHIcOwoEIg

'Ecoda and Tn picbwon enevdUoswv O€ akivnTa avayvwpilovral oTnv evonoinuévn kataoracn Aoyapiacuou
anoTeAeopdTwV Pe Tn oTaBepr PEBodO o oAOKANpn Tn didpkela TNG MioBwong kal nepiAapgBavovTtal ota ‘Aoind
€ooda’.

3.12.5 ‘Ecoda ano d31a0eon anofsuAT®mV AKIVATOV NPoG Nn®Anon

To kE€POOC anod TNV NMWANCN TWV €v AOYW AKIVATWV avayvwpileTal oTnv evonoinuévn katdoracn Aoyapiacuou
anoteAeopdTwv oTa ‘Aoina €ooda’, oTav yivel n napadoon kali oAokAnpwOei n peTaBifacn Twv KIvOUVWV OTOV
ayopaotn.
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3.13 Q@eAnpATa apunnNPETNONG NPOCWNIKOU

To ZuykpOTnua AsiToupyei aplBuod npoypaupdTwy KaBopIoPEVWY EICPOPW®V KAl KABOPIOHEVWY NApoXwy. Ano Tnv
1 Iavouapiou 2012, TO KUpiwWG npoypauua kabopiopévwy napoxwv otnv  Kinpo TepuaTioTnke Kal
avTIKaTaoTatnke Pe To NPOYPAUHa KaBopIoNEVWY EI0Pop®V (Enueiwon 13).

To KOOTOC NAPOXWV YId KABE npoOypappa KaboplioPEVWY NapoxwV unoAoyileTal EEXwPIOTA XPNOIKMONoI®VTAG TNV
avaloyliaTikr MgBodo MpoBeRAnuevng MioTwTIkAG Movadag (Projected Unit Credit Method).

To nNEPIOUCIAKO OTOIXEIO N UMNOXPEWON KaBopIoHEVWY NaApoXWV e€ival n napouca afia TnG unoxpéwong
KaBopIiopEVWY Napoxwv (XPNOoIhonoimvTag &va MpoeEoPANTIKO OUVTEAECTN PACIOUEVO O €TAIPIKA OPOAoya
UWnANG noldTnTag) Meiov Tnv €UAoyn afia Twv MNEPIOUCIAKWV OTOIXEIWV and Ta oroia ol UMNOXPEWOEIG Ba
diakavovioToUv. Ta MEPIOUCIAKA OTOIXEId EVOC NPOYPAUKATOG €ival Ta NEPIOUCIAKA OTOIXEIA Ta onoia KaTéxovTal
anod £€va Taueio To onoio €ival VOUIKa aveEapTtnTo r acpaAioThpia cupBoAaia nou nAnpouv TIG NpoUnoBEaslC.
OnoiodrnoTe NAsodvaoua KabopIoPEVWY NApoXWV NeplopileTal aTnv napoucad a&ia Twv JIabECINWY ENICTPOPWV
KAl HEIWOEWV PEAAOVTIKOV EICPOPWV OTO NpOypaAuKa.

H eUAoyn a&ia BaoileTal OTIG TPEXOUTEC TIMEG ayopdc KAl aTnV NepinTwon enevdUoswy nou dianpaypaTtelovTal o€
€VEPYN ayopd €ival n dnuUocionoinuevn TIKM ayopdg.

To kaBapd kOOTOG OTNV KATACTACN AOYyaplacpoU anoTEAECHATWY AMOTEAEITAI KUPIWG and To KOOTOG Unnpeaiag
Kal Tov kaBapd TOKO OTIG KaBapEC UMOXPEWOEIG KABOPIOUEVWV MNAPOXWV Kdl MNapoucidleTal oTo KOOTOG
npoownikou. To KOOTOG unnpeciac anoTeAegital and To KOOTOG TPEXOUOAG daAMnAoyXOANoNnG, TO KOOTOG
npolnnpeoiag, kEpdn N {nMIEC KATA Tov OIAKAvoVIOUO, TIG MEPIKOMEG Kal Mn ouvhBelg dlakavoviououc.
Enavauetpnoeig, nepiAapfavopévou avaAoyioTika keEpdn N CnuiEG, n €nidpacn Tou asset ceiling (un
nepiAayBavopévou Tou kaBapoU TOKoUu) Kal TV anodoon TwV MEPIOUCIAKWVY OTOIXEIWV Tou oxediou (un
nepiAapgBavopevou Tou kaBapoU TOKoU) avayvwpilovral auéowc OTOV ICOAOYIOWO HE avTioToIXn XPEwon n
nioTwon ota Aoina guvoAika sicodnuarta. Ol enavapeTpnoslg eV ENavakaTnyopionolouvTal oTa anoTeAECUATA OF
peTéNeITa NePIOSOUG.

Ta avaloyioTika KEPDN 1 {NHIEG NEPIANAUBAVOUV EUNEIPIKEG NPOCAPHOYEG (01 ENINTWOEIG TWV dIAPOPWV HETAEU
TWV NPoNYOUHEVWV avaAoyIoTIKOV Napadoxwy Kal 00wV NMpayuaTtika cuveBnoav), Kkabwg Kal TIG ENNTWOEIC TV
METABOAWV OTIG avaAoyIOTIKEG NapadoXeEq.

To KOOTOG YId Ta NPOoypAuuUaTd KaBopIoUEVWY EI0QOPWYV KAl MPowpPNnNG apunnpeTnong avayvwpiletal ota €€0da
oTNV €vonoinuevn KataoTaon Aoyapiacuou anoTeAEOUATwY oTn BAon TNG apxng Twv OeS0UAEUNEVWV EEODWV.

3.14 Mapoxég nou egapTmvTal ano Tnv a§ia TwWv HETOX®V

To nNpooWMIKO TOU ZUYKPOTAMATOGC (CUMNEPIAAMBAVOUEVWYV TWV €EKTEAECTIKWV OIOIKNTIKWV OCUHBOUAWYV)
€10NPATTOUV AMOIBEG UMO POoPPN NAPOXWV Nou eEapTwvTal and Tnv a&ia HETOXWV, ONou ol epyalOUEVOl NAPEXOUV
UNNPECIEC PJE AVTAAAQYHA OCUMMETOXIKOUG TITAOUG ONWG PETOXEG N JIKAIMUATA NPOAipeECNC ayopds HETOXWV TNG
Etaipiag (cuvaAlayég diakavoVvi{OUEVEG E CUHMMETOXIKOUC TITAOUG).

To KOOTOG TwV cuvaAAaywyv d1akavoVvI{OPEVWY WE GUPHMETOXIKOUC TITAOUG €MINETpoUVTal oTnv gUAoyn a&ia kata
TNV nUEpopnvia napaxwpnong Tng apoiBng. H guAoyn agia unoAoyileTal xpnoidonoi®vTag KataAAnAa povTéAa
anoTigynong.

To KOOTOC TwV CUVAAAQY®V diakavoVvI{OPEVWY HE CUHMETOXIKOUG TiTAoUG avayvwpileTal, padi ue yia avrioToixn
au&non orta adiavéunTta kéPdn oTa idia KePAaAaia kata Tn SIapKela TNG NEPIOdOU KATA TNV Onoia €KNAnpwvovTal
ol npolUnoBosig TG kaToXUpwaong onwg npolnoBeosic anodoong n/kar unnpeoiac. H ouvoAikn dandvn nou
avayvwpileTal avTikatonTpilel TNV €KTacn Kata Tnv onoia n OIApKeId TNG MEPIOdOU KATOXUPWONG €xel AnREel
KaBwg kal TNV KaAUTepn O1AOE0IPN EKTIINON TOU ZUYKPOTAMUATOG yiad Tov apifpo Twv TITAWV NMou avapéveral
TEAIKA va KaTtoxupwbBouv. H avdaloyn xpéwon n nioTwon yia kabe nepiodo nepiAapBaveral oTiG ‘Adndaveg
NpPoownikoU’ oTnV €vVOMoINUEVN KATACOTAON AoyapiacpoU anoTEAECHATWV Kal avTinpoowneUel Tnv Kivnon ortn
OuVvoAIKr dandvn Nou avayvwpioTnKe oTnv apxn Kal oTo TEAOG TNG nepiddou.

46



2YTKPOTHMA TPAMEZAZ KYTMNPOY ETrioia Oikovopikr EkBeon 2013
> nUEIWOoEeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg
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3.14 MapoxEg nou e§apTwvTal ano Tnv agia Twv HETOX®V (CUVEXEIQ)

Aev avayvwpifeTal dandvn vyid NApoxeEG MNou TEAIKA Oev  KATOXUPWVOVTAl, €KTOG and OuvaAAayEg
d1akavoVI{OUEVEG HE CUMMETOXIKOUG TITAOUG OMou n katoxUpwaon €€apTtdTtal and npoUnobEoeiC OXETIKEG ME
OuUVONKeg ayopdc n HN-KAaToXUpwong, Ol onoie¢ BewpouvTal WG KATOXUPWHEVEC aveEapTnTa anod TO av Ol
ouvenkeg ayopdc r ol NpoUnoBECeIC PN-KaToXUpwaong IkavonolouvTdl, dedodevou OTI OAol ol Opol anddoong Kal
unnpeaiag ikavonoloUvTal.

€ NeEPINTWON TPOMonoinong Twv 0pwWV TWV AUoIB®V ol onoie¢ Bacifovtal oTnV aia TwV PETOX®V, TO €AAXIOTO
€€000 nou avayvwpileTal gival To €€0d0 wg €dv ol Opol dev ixav Tpornonoindei, epdocov NAnpouvTal ol apxIKoi
opol TNG napoxnc. Eniong, avayvwpileTal eninpooBeTo KOOTOG yia onoliadnnoTe Tpononoinon n onoia au&avel mn
OUVOAIKN €UAoyn aia Twv apoiBwv ol onoieg BacilovTal oTnv aia Twv PETOXWYV, N €ival kaBolovdrnoTe TpOmno
ENWQPEAEIC MPOG TO NPOCWMIKO KATA TNV NUEPA TNG TPOMonoinong.

Se nepinTwon aklpwong Twv apolBwv ol onoieg Bacifovtal oTnv afia Twv YETOX®WV, auTd avTIHETWNIZETAlI WG AV
N Napoxn va €ixe kaToxupwOei KaTtd Tnv nUEpoPnVia TNG akUpwong, Kal WG dnoTEAECNA onolodnnoTe ££0d0 NMou
dlaopeTIKa Ba €ixe avayvwpioTei Katd To UMNOAOINO TNG NepPIOdou KaTtoxUpwaong, avayvwpileTal apéows. AuTO
nepIAaPBAvel Kal onoladnnoTe mnapoxn yia Tnv onoia dev nAnpouvTtal ol npoUnoBécei¢ nou dev anoTeAouv
npoUnoBeoelC KaToXUpwaong OTav ol NpoUnoBECeIC AUuTEC €ival und Tov £AEYXO TOU SUYKPOTAWATOG I TOU
unaAAnAou. ‘OTav pia akupwBeioa napoxr avTikataotabesi pe pia véa napoxn, kal opileTal w¢ napoxn
avTikataoTaong oTnv nuepounvia nou 6a xopnynBei n akupwBeica kalr n véa napoxn avTigeTwniovral wg
Tpononoinon Tng apxikng napoxng Onwg nNepliypa®eTal oTnv Napdypa®o nio ndvw. ‘OAEG Ol aKUPWOEIG TWV
apolBwv ol onoieg BaoifovTal oTnV agia Twv JETOXWV avTIHeTWNI{ovTal Pe Tov idio Tpodno.

3.15 dopoloyia

H @opoAoyia sicodnpaTog unoAoyiletal pe Baon Tn QOPOAOYIKr VOUOBECIa Kal TOUG (POPOAOYIKOUG OUVTEAEOTEG
nou 10XUOUV OTIC XWPES Onou JIEEAYOVTAl Ol EPYACIEC TOU ZUYKPOTAMATOC Kal avayvwpileTal wg £€E0do oTnv
nepiodo kaTa Tnv onoia NPokUNTOUV Ta igodnuaTta. H avaBaAAduevn popoloyia unoAoyileTal XpnoIdonoInVTag
TN MEBODO TNG unoxpewong. O TpEXwV POPOC €100dNKATOC Kal 0 avaBaAAOPEVOG (POPOC MOU OXEeTICETal WE
oToixeia nou avayvwpilovtal ansuBeiag oTa idia kepdaAala, avayvwpilovTal ansubeiag oTa idia Kepaiaia.

Avayvwpifovtal avaBaAAOPEVEC POPOAOYIKEG UMOXPEWTEIC YIA OAEC TIC POPOAOYNTEEC NPOCWPIVEG JIAPOPEC KATA
TNV NUEPOUNVia Tou 100AoYIoHoU, WETAEU TNG POPOAOYIKNAG BAONG KAl TNG AOYIOTIKNG a&iag Twv MEPIOUCIAKWYV
OTOIXEIWV KAl UMOXPEWOewWY, and TIC onoieg 8a npokUWouvV QopoAoynTéad noocd o€ PEAAOVTIKEC MEPIODOUG.
E€aipolvTal ol npoowpIvEC dlapopeC nou oxeTifovral WYe enevdUOEIGC O BUYATPIKEG KAl OUYYEVEIC €TaIpiec Kal
UMOKATAOTAMATA OMoU TO SUYKPOTNUA €ival o BEon va eAEy&el TO XPOVIKO ONUEio TNG avaoTpoPng Tng
NPoowpIVAG dia@opdc Kal avaueveTal OTI n npoowpivi diagopd dev Ba avaoTpa@ei oTo 0patod PEAAOV.

Avayvwpifovtal avaBarAOUEVEG POPOAOYIKEG AMNAITAOEIG YIA OANEC TIG EKMNECTEEC MPOOWPIVEG JIAPOPEG Kal YId TIC
METAQEPOPEVEG MN XPNOIMOMOINUEVEG (QOPOAOYIKEG (nMIEG OTav niBavoAoyeital OTI Ba undapxel dlabeoipo
@opoAoynTED KEPDOG EvavTl TOU OMoiou ol avaBaAAONEVEC POPOAOYIKEG analTnoEeIg JnopoUv va aglonoinBouv. H
AoyioTikn  aia Twv avaBalAopeEvVwV  (POPOAOYIK®WV anaiTHOswyY avabewpeital o KABe nuepounvia Tou
IooAoylopoU Kal PEIwVETAl oTo BaBud nou dsv miBavoloyeital OTI B6a undap&ouv enapkr (GopoloynTea KEPON
£vavTl TWV Onoiwv va Xpnoiponoindei HEPOG 1 To CUVOAO TWV EKMNECTEWV NMPOCWPIVOV dIAPOP®V I POPOAOYIKWOV
{nuiwv. Or1 PN avayvwpliopeveg avaBarAOpPeEVEG POPOAOYIKEG ANAITAOEIG ENAVEKTIHWVTAl 0 KABe nuepopnvia
avagopdac kalr avayvwpifovral oto Babud nou eivalr nibavo OTI HEAAOVTIKO QopoAoynTeo KEPDOG Ba emITpEWEl
oTnv avaBaAAopevn GopoAoyIKh anaitnon va avakTtnoei.

O1 avaBaAAOPEVEG (POPOAOYIKEC AMAITAOEIG KAl UMOXPEWOEIC €MIYETPOUVTAl OTO MOCO MOU avapéveTal va
kaTtaBAnBei OTIC QOPOAOYIKEG apxEC (N va avakTnBesi and auTeg), AauBavovTac unown Toug (QOPOAOYIKOUG
OUVTEAECTEC Kal VOUOUG Mou £X0UV BeonIoTel, ) ouciwdw OECNIOTEl, HEXPI TNV NUEPOUNVIA TOU IGOAOYIOHOU.

Tpéxouoeg Kal avaBailAOPEVEC POPOAOYIKEG ANAITACEIC KAl UMNOXPEWOEIG oupdwn@ifovTal 0Tav npokUnTouv ano

Tnv idla QopoAoynTéa eniXeipnon Kalr apopouv Tnv idla (POPOAOYIKH dApxr Kdl ONou undpxel VOuikd Sikaiwpa
oupwneIopoU.
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3.16 XpNHATOOIKOVOHIKA HECA
3.16.1 Hpepopnvia avayvepiong

'OAa Ta XPNMATOOIKOVOWUIKG MEPIOUCIAKA OTOIXEIQ Kal UMOXPEWOEIC avayvwpilovTal Kata Tnv nuepounvia ta
EUNOPIKAG oUvaAAaynG. Ayopeg 1 MWANACEIG XPNHATOOIKOVOUIK®WV MEPIOUCIAK®Y OTOIXEIWV MOU anaiTouv
napadoan TOUG EVTOG TOU XpoVvikoU NepiBwpiou nou kabopileTal and kavoviopoug f Toug NpOTUMNOUG KAVOVEG TNG
OXETIKNG ayopdcg, avayvwpilovtal Kata Tnv nUepoUnvia Tng ePnopikng ouvaiiayng, dnAadn Tnv nuepopnvia karta
TNV onoia To JuykpoTnua OeopeleTal va ayopdosl n va NwAACEl TO MEPIOUCIAKO oToixeio. Ta napdywya
avayvwpifovtal katd Tnv nueEpounvia TG eunopikng ouvailiayng. O1 ‘KaTaBéoeig pe KevTpikéG Tpanelec,
‘OQeINEG Og KEVTPIKEC Tpaneleg kal kaTtabeoeic ano Tpanelec’, ‘KaTtabeoeic neAatwv’, ‘TonoBeTAoOeIG 0 Tpaneleg
kal ‘Adveia kal anartnoeic and neAdteg avayvwpilovral 0Tav To SUYKpOTNHa €lonpdagel i xopnynoel WeTpnTa
OTOUG avTIoUHBAAAOEVOUC.

3.16.2 ApXIKNA avayv@pion Kdl ENIHETPNON TWV XPHNHATOOIKOVOHIK®OV HECKV

H katdtaén Twv XPNHATOOIKOVOMIK®WV MECWV KATA TNV aApxIKn avayvwpion €Eaptdtal and To okond TNng
anokTnonG TOUG Kal Ta XApakTnpIoTIKA TouG. '‘OAa Ta XpnNMATOOIKOVOUIKA WECA enIMeTpoUvVTal ApxIKa oOTnv
guAoyn a&ia Toug NA€ov, OTNV NEPINTWON €VOG XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU 1 UNOXPEWONG Mou
dev emipeTpeiTal otnv gUAoyn afia péow Twv anoTeAsouaTwy, £€0da cuvailaywv nou anodidovTal aueca otnv
andkTnon n TNV €kdoor) Tou.

3.16.3 Mapdaywya XpnHAaTOOIKOVOHIKA HETa

Ta napdywya avayvwpilovTal otnv gUAoyn a&ia kal KaTaTdooovTal wG MEPIOUCIAKA aToixeia oTav n eUAoyn aia
TOug €ival BeTIKN Kal WG UMOXPEWOEIG OTAV n €UAoyn a&ia Toug sival apvnTikn. MeTayevéoTepd, Ta napdywya
XPNHATOOIKOVOUIKA HEOA eMUETpoOUVTAl OTNV eUAoyn a&ia. MetaBoAéc otnv elAoyn a&ia Twv nNapaywywv
nepiAaugBavovral oTtnv  €vonoinuévn Kataotacn AoyapliacpoU anoTeAeoudaTtwv oTta ‘KaBapa Képdn and
dlanpaypdTeuon ouvaAAdypatog OTav agopoUv napdywyd ouvaAAdyuatog kal ota ‘KaBapd képdn ano
OUVAAAQYEC PE XPNMATOOIKOVOUIKA WECA KAl nwAnon BuyaTpikwv’ yia 0Aa Ta unoloina napaywyd. Ta €0oda Kal
€€0da and TOKouG nepIAAPPBAvovVTAl OTIC OXETIKEG KATNYOPIEC OTNV €VOMOINUEVN KATAoTAOn Aoydpiacpou
AMNOTEAECHATWV.

Mapdywya nou e€ivadl eVOWPATWHEVA O AAAD XPNMATOOIKOVOUIKA MECA, ONWC £va OIKAiwWa HETATPONNG O€
METOXEC EVOWNATWHEVO O€ €va METATPEWINO OHOAOYO, BewpouvTal EexwpIoTa Napdywya kKal avayvwpifovral aTnyv
gUAoyn a&ia av Ta OIKOVOMIKA XapaKTNPIoTIKA Kdl ol Kivduvol dev BewpoUvTal OTI ival oTevd ouvOEedEPEVA WE TO
KUpIO oUMBOAalo. € auTh TNV NEPINTwon To KUPIO cuPBOAdlo dev enIPETPATAl OTNV €UAoyn a&ia Pe avayvwpion
TwV PETABOAWV OTNV evonoinuévn katdoTacn AoyapiaouoU anoTEAEOPATWV. Ta eVOWPATWHEVA Napaywyd rnou
diaxwpifovTal ano Ta kUpia cupBoAala, enigyeTpolvTal otnv eUAoyn a&ia kal ol HETABOAEC TN avayvwpilovTal oTa
‘KaBapd kEépdn anod ouvaAAayeC HE XPNHUATOOIKOVOMIKA MEDA Kal NwAnon OuyaTpik@wv’' oTnv evonoinuévn
KATaoTaon AoyapiacpoU anoTEAECUATWYV.

3.16.4 XpnUATOOIKOVOHIKG MEPIOUCIAKA OTOIXEIA N UNOXPEMOEIG NOU KATEXOVTAI Yid Egnopia

Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA I UNOXPEWOEIG NMOU KATEXOVTAl yia €unopia agopouv MePIoUaIakd
OTOIXEIA KAl UMOXPEMOEIC MOU ANOKTAONKAV 1 Npaypartonoinénkav Kupiwg yia okonolUg NwAnong n enavayopdac
TOUG 0TO €yyUC WEAAOV Kal avayvwpilovTal oToV €VOMOINKEVO 100A0YIONO oTnv gUAoyn aia. MeTaBoAgg atnv
gUAoyn a€ia avayvwpilovtal ota ‘KaBapd kEPdn and ocuvaAAayeC HPE XPNUATOOIKOVOMIKAG HECA Kal nwAnon
Buyatpikwv’ oTNV evonoinuévn Kataotacn AoyaplacpoU anoTeheopdatwyv. ‘Ecoda kal €€0da and TOKOUG
nepiAapBavovTtal ota avrioToixa £€0oda kal €£0da OTNV €VOMOINUEVN KATAOTACN AOydplacpuoU danoTEAECHATWV
avaloya e Toug Opouc Tou OXeTIKOU oupBoAdiou kal Ta €0oda and pepioyata nepiAauyBavovral ora ‘Aoind
€ooda’ 6Tav opioTIKONOIEITAl TO dikaiwua eionpagng Toug.
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3.16.5 'AAAd XpnNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIO | UNOXPEMOEIG OTNV gUAoyn aia HEOW TV
ANOTEAECHATOV

XpNUATOOIKOVOUIKAG MEPIOUCIAKA OTOIXEId Kdal UMOXPEWOEIC MOU KATATaooovTal O€ auTr ThV Kartnyopia,
npoadiopifovral anod Tn Jdloiknon KATa TNV dpxIkf Toug avayvwpion oOtav nAnpouvTtdl ol akOAOUBEG
npolUnoBeoeic: (a) o NpoadiopIoudG analgiPpel 1 MEIMVEI O onUavTiko Baduod pia avakoAouBia mou agopd Tnv
EMNIYETPNON 1 TNV Avayvwpion nou oc dIaPOopPETIKN NEPINTWON 6a NPOEKUNTE Ano TNV EMIYETPNON NEPIOUCIAKMV
OTOIXEIWV N UNOXPEWCEWV I anod TNV avayvwpion TwV OXETIKOV KEPOWV N {NUIOV O dIaPOpETIKEG Baoelg, 1 (B)
yiveTal diaxeipion Hiag opadag XpnHAaTooIKOVOUIKWY MEPIOUTIAK®Y OTOIXEIWY, XPNHATOOIKOVOUIKWVY UMOXPEWTEWY
N kar Tov dUo, Kal n anodoon ekTigartal Baoel Tng UAoyng agiag, cUPQWVA HPE HIA TEKUNPIWHKEVN OTPATNYIKA
diaxeipiong kivduvou f enévduong, 1 (y) To XpNUATOOIKOVOUIKO HECO EUMEPIEXEl £VA EVOWHATWHEVO NAPAywyo,
€KTOC AV TO EVOWUATWHEVO NAPAYWYO OEV TPOMOMOIEl ONUAVTIKA TIG TAUEIAKEG POEC MOU O OIAPOPETIKN
nepinTwon 6a anaiToUos To WYECO, N €ival Gavepo Pe eAaxioTn n kal kaBoAou avaiuon, OTI 0 diaXwWPICHOG TOU
EVOWHATWHEVOU Napaywyou anayopeUeTal.

AUTG Ta nepiouciaka oToixeia dev nepIAapBavovTal O0To XAPTOPUAAKIO €neviUCEwV Mpog eunopia eneidrn dev
undapxel NpdoQaATn ePneipia NWANONG o€ oUVTONO XPoVviKO didoTnua. [MepiAauBavouv €ionydéva opodAoya nou
avTioTaduifovtal and napdywya yia Ta onoia dev uQioTaTdal NpoadlopICPEVN OXECN AVTIOTABUIONG, ONWG Kal Jn
€I0NYHEVEG HETOXEG OI OMOIEC TUYXavouv diaxeipiong os eninedo eUAoyng a&iac.

XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal UMNOXPEWOEIG oTnv eUAoyn afia PEOW TwV aANOTEAECHATWV
avayvwpifovTdl oTOV EVOMOINKEVO I00AOYIONO OTnNV €UAoyn a&ia. MeTtaBoAég otnv eUAoyn a&ia nepiAapBavovTal
oTa ‘Kabapd keEpdn and ouvallayeg WE XPNHATOOIKOVOUIKA HETA Kal MwANON BuyaTpikwv' oTnV €VOMOINHEVN
KaTaoTaon AoyaplacpoU anoTeAsopdtwy. ‘Ecoda kal €£0da ano TOKOUG nepiAapBdavovTal oTa avTioToixa £0o0dd
kalr £€Eoda oTtnv evonoinuévn KATaoTacn AoyapiacpoU danoTEAEOPATWY avaAoya HE TOUC OPOUG TOU OXETIKOU
OupBoAadiou, kal Ta €ooda and pepiopata nepihapBavovTtal ota ‘Aoind £€0oda’ 6Tav oplioTIKONOIEiTal To dIKaAiwua
gionpa&ng Toua.

3.16.6 Enevduosig nou KpaTouvTal HEXP! TN AREN

Enevdloeig kpaToUpeveg MEXP! TN AREN €ival enevdUoslC Pe KABOPIOHEVEG 1 MPOCdIOPIOTEEC NANPWHES Kal
kaBopiopévn AREN, TIG OMOIEC TO SUYKPOTNHA £XEl TNV NPOBeon Kal Tn duvaToTnTa va KPaTtnoel PéEXpl TN AREN.
MeTA TNV apxIKn €NIYETPNCN, Ol KPATOUMEVEG HEXPI TN AREN €nevdUOEIC eNIPMETPOUVTAl OTO ANMOCBECHEVO KOGTOG
ME TN YEBODO TOU MpaypaTikoU €MToKiou. To anooBeCHEVO KOOTOG unoAoyileTal AapyBavovtag unoéyn tn diagopd
METAEU Tou apyxikoU nocoU kal Tou kataBAnTéou otn ANREn nocoU, kal OAEC TIG AMOIBEC mMou anoTeAoUv
avanoonaocTo PEPOC TOu mpayuartikoU emTokiou. H andoBeon nepihapBaveral ota “Ecoda anod TOKoug oTnv
€VOMoINUEVN KATAoTAon AoyapiacpoU danoTEAEOMATWV. ZnMdIEG and TNV dMOMEIWOoNn auTwV TV enevOUTEWV
avayvwpilovtal ota ‘KaBapd képdn and ouvaAAayeg PE XPNUATOOIKOVOMIKA PECA Kal nwAnon BuyaTpikwv’ Kal
otnv ‘Anopeiwon OEA kal yeTaBoAn otnv €UAoyn a&ia OXETIKOV NAPAy®ywV avTioTABPIoNG O PN ouvexI{OUEVEG
dpacTnPIOTNTEG OTNV €vonoinuUévn kataoTaon AoyaplacuolU anoTeAeopdtwy. Edv, w¢ anoTéAeoua Tng aAAayng
oTnv NpoBeon 1 Tng duvaTtoTnTag, dsv €ival NMAEovV KATAAANAN n Ta&ivounon piag enévduong w¢ KPAaToUPEVNG
MEXP! TN ANEN, auTn npénel va avakaTtataxBei wg diabéoiun Npo¢ NwAnon Kal va snavauetpnBei o eUAoyn aia
Kal n dlapopd PETA&U TNG AOYIOTIKAG Kal TNG eUAoYNG TNG a&iag npenel va unoAoyloBei avaioya.

3.16.7 Aadveia Kal andiTnoEig

Ta ddavela kAl andiTioeIG €ival XPNUATOOIKOVOUIKA MEPIOUCIaKA OTOoIXEia WE KABOPIOWEVEG I MPOCdIOPIOTEEG
NANPWUEG MOU dev €XOUV XPNMUATIOTNPIAKN TIUR Ot €vepyn ayopd. AUTA Ta XPNHATOOIKOVOUIKG MEPIOUCIAKA
oToIXeia dev €xOuv AMNOKTNOel Pe okond TNV AMYEDN NMWANCN TOUG Kdl dgv KaTatdcoovTal w¢ ‘Enevdloelg npog
gunopia’, ‘Enevduoelg d1abeaipeg npog nwAnon’ rn ‘Enevdloeig oTnv eUAoyn aia HEow TwV anoTEAEONATWY . AUTh
N AOYIOTIKN MOAITIKR AQopd TIG KATNYOPIEC MOU ava@EPOVTal OTOV IG0AOYIONO WG ‘TonoBeTnoeIg o Tpaneleq,
‘Jup@wvieg enavanwAnong’, *Adveia kal anaitnoeig ano neAdteg’ kal ‘Enevducelg nou Ta§ivounénkav wg daveia
Kal anaiTnosig’. MeTa TNV apxikr avayvwpion, Ta davela Kal anaitTAoEIG ENIPJETPOUVTAl OTO ANOOPRECHEVO KOOTOG
ME TN HEBODO TOU MpaypartikoU €nITOKiou, Peiov NPoPBAEWEIC yia anopegiwon. Znui€G and TNV AnopEiwon auTwv
Twv daveiwv Kal anaiThoswyv avayvwpilovral oTnVv €VOnoInuUeEvn KaTtdoTaon AoydplaopoU dnoTEAEOUATWY OTIG
‘MpoBAEWeIC yIa anopeiwon daveiwv KAl anaiTAoswy’ 0Tav agopoUv dAvela Kal andiThoei anod NeAdTeG, oTnv
‘Anopeinwon OEA kal petaBoAn otnv eUAoyn aia OXETIKOV NApaywywv avTioTadupiong’ oe un ouvexI{OPEVEC
dpaaTnpIOTNTEG OTAV apopoUv OEA nou Ta&ivoundnkav wg daveia kal anaiThoeig Kkal ota ‘Kabapd kEpdn anod
OUVAAANOQYEC ME XPNUATOOIKOVOMIKG MECA Kal N®ANON OuyadTpikwv' oTav a@opoUv AAAeG enevdUOEIG Mou
Ta&ivounenkav wg daveia Kal anaitnoelg.
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3.16.7 Aaveia Kal anaiTRoelg (ouvexeia)

Adaveia rnou gxouv enavadianpayaTeuTei

'Eva ddveio, To onoio €xel enavadianpaypaTeuTei, dlaypd@eTal €av n UQIOTAPEVN CUP@WVIa akKupwveTal Kal
OUVANTETAl VEA CUM@®ViA JE 0UCIAOTIKA OIAPOPETIKOUG OPOUC, 1 av ol 0pol TNG UPIOTAPEVNG CUMPWVIAG EXOUV
Tpononoin®ei, £Ta1 WOTE TO enavadianpaypaTeupévo SAVEIO €ival oUCIaoTIKA €va JIAMOpPETIKO XPNHATOOIKOVOUIKO
HETo.

Ta daveia nMou UMNOKEIVTAl 0 GUAAOYIKN a&loAdynon yia anopsiwon Kal TwV onoiwv ol 0pol €XOUV AMNOTEAECEI
avTikeigevo enavadianpayudteuong dev BewpoUvTtal NAéov WG kabuoTepnuéva, aAAda avTigetwnilovral wg
evipepa davela yia okonoug enipgéTpnong. Ta ev Aoyw ddavela AauBdavovTtal undyn Kata Tov npoadiopiouo TwV
€I0pOWV YId TOV UMOAOYIOHO TNG aAnopeiwonG o€ oUAAoyikn Baon. Ta ddvela nmou UnOKEIVTAl O ATOMIKN
a&loAoynon vyia anopeimwon Kal TwV onoiwv ol 0pol €Xouv enavadianpayudaTeuTEl, UMOKEIVTAl o€ JIapKn
avaBewpnon yia va dlanmioTwbei €av napapévouv anopsiwpéva.  H AoyloTikn a&ia Twv daveimv nou £xXouv
Ta&ivounBei w¢ enavadianpaypaTteuBeévTa napapévouv € auTr TNV KaTnyopia, cUPQWva PE TOUG KAvOVEG TNng
OXEeTIKAC 0dnyiag Tng KevTpikng Tpanelag Tng Kunpou.

3.16.8 EnevduoeIg 3100£0IHEG NPOG NMOANCH

Enevduoeic dIaBETIYEC NPOC NWANGCN €ival €KEIVEG MOU €XOUV 0pIOTEl WC JIABETIYEC NPOC NWANCN N EKEIVEG Mou
dev katatdooovTal wg ‘Enevduoelg oTnv gUAoyn afia HEow Twv anoTeAeopatwy’, ‘KpatoUpeveg peExpl TN AREN' N
‘Advela kal anaitThoelg’. AUTEG ol enevdUoEIg pnopolv va NwAnBolv Aoyw HETABOAWY TwV KIVOUVWV TNG ayopdc n
yla okonoug peuaToOTNTAG Kal NEPIAAPBAVOUV PETOXEG KAl opOAoya.

MeTa TNV apxIikn avayvwpion, ol eneviucoelg dIaBE0INEG NPOC NWANCN €NIPETPoUVTAl oTnV gUAoyn aia. KEpdn A
{nuiEc and Tn MeTaBoAr otnv euAoyn a&ia avayvwpilovral oTo Aoyapiaopo CUVOAK®V €1000NPATWY, OTO
‘AnoBepaTikd enavekTiynong enevduoswyv diaBgoiywy npog nwAnon’. 'Otav n enévduon nwAnBei, TOTE TO
OUVOAIKO KEPDOG ) {NMIA NOU €iXE NPONYOUHEVWC avayvwploTel oTa idia KePAaAdla HETAPEPETAl TNV EVOMNOINKUEVN
KaTtaoTaon AoyaplacuoU anoTeAeopdTwv oTa ‘Kabapd kEpdn and ouvaAAayEéG HE XPNHATOOIKOVOMUIKA WETA KAl
nwAnon 6uyaTtpikwv’ kalr otnv ‘Anopeiwon OEA kal petaBoAn ortnv eUAoyn afia OXETIKOV NApaAywywv
avTioTadduionc'.

'OTav TO0 SUYKPOTNHA KATEXEI NEPIOCOTEPEC anod Hia enevdUoeIg aTov idIo TiTAo, BewpeiTal 6TI NwAoUvTdl Ye BAaon
TN HEB0DO TOoUu pECOU OoTaBUIoPEVOU KOOToUuG. O1 TOKOI anod opoAoya diabeaiya npog NnwAnon avayvwpilovTral oTa
“Eooda anod TOkoug Me Tn HEBOdO TOU MpaypartikoU eniTokiou. Ta pepiopata and PETOXEG OIAOECIUEG MPOG
nwAnon avayvwpifovral oTnVv €vonoinuevn KAaTtaoTaon AoyadpidopoU anoTeAeopdtwv ota ‘Aoind €ooda’ otav
opIoTIKOMOIEiTal To SIKaiwWa €ionpa&ng Toug. Znui€g and Tnv anopeinon auTwv Twv enevdUdswy avayvwpilovTal
oTa ‘KaBapd kEpdn anod ouvaAAayeg PE XPNUATOOIKOVOUIKG HECA KAl MwANon BuyaTpik®wv' oTnv evonoinuévn
KaTaoTaon AoyaplacuoU anoTeAeopdtwy kal otnv ‘Anopsiowon OEA kar petaBoAr otnv gUAoyn afia OxXeTIK®V
napaywywv avriotaépionc’.

3.16.9 Aaveiako Ke@AaAaio kal ogoAoylaka daveia

To davelakd Ke®AAalo Kal Ta opoAoylaka ddveia empeTpoUvTal apxXikd otnv euAoyn a&ia Tng AngOeioag
avTinapoxng, METa Tnv agpaipeon Twv €€0dwV €kdoong. MeTayeveoTepa, €NIYETPOUVTAl OTO ANOCBECHEVO KOOTOG
ME Tn PEBODO Tou MpaypaTikoU €MITOKIOU, yia va anooBeoTei n diagopd PETAEU TNG OVOUACTIKNG aiag eEayopdg
Kal Tou KOOTOUG KATA TNV dpxIKn avayvwpion, HEXPI TNV evwpiTepn nuepopnvia nou dikalouTal n Etaipia va
€Eayopdaoel To dAvelako KE@AAAIo Kal Ta odoAoylakd davela.

OpoAoya nou €kdodnkav and Tnv ETaipia kal katéxovral anod 1o SuykpoTnua, avayvwpilovral wg Eayopd Twv
OXETIKOV OHOAOYWV. KEPdn f Inuiéc and Tnv €€ayopda npokUnTouv Kai avayvwpilovtal av n aia e€ayopdag Twv
OMOAOYWV ATav JIA@OPETIKN and Tn AOYIOTIKA Toug afia KaTta Tnv nuepounvia Tng €€ayopds. MeTayeveaTepn
nwANoN Twv €€ayopacBEVTWV OPJOAOYWV avayvwpileTdl wg enNavekdoon.

O1 TOKOI and To davelakod Ke@AAAIo Kal Ta odoAoyiaka ddvela nepiAappfavovTtal ota “EEoda anod TOkoug aoTnv
gvonoinuévn katdoTaon AoyaplacpoU anoTEAECHATWV.
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3.16.10 MeTaTpéWipa Xpedypaga

Kata tnv £€kdoon cUVOETWV XPNUATOOIKOVOUIKWOV HECWV TA OMoia MEPIEXOUV OTOIXEId UMOXPEWONG KABWC Kal
oToixeia 10iwv KeEPaAainyv, auTd KaTaTaooovTal EEXWPIOTA WG XPNHATOOIKOVOUIKEG UMNOXPEWOEIG KAl idia KE@AaAaia
avTioToixd.

'‘OTav n apyikn AoyioTikn a&ia evdoc oUVOETOU XpNHATOOIKOVOUIKOU HECOU KATAVEWETAl OTA CUVOETIKA OTOIXEId TWV
1I3iWV KEPAAQIWV Kal TNG UNOYXPEWONG, N UMOAEIMUATIKA a&ia ekXwpeiTal oTo oToIXEio TwV 18iwv KEPaAaiwv HETA
TNV agaipegon and Tnv svAoyn a&ia Tou PEOOU WG OoUVOAO, TOU MoooU Mou npoodiopioTnKe EEXWPIOTA Yid TO
OTOIXEI0 TNG UnoxXpewaong. KaTtd Tnv apxikn avayvwpion, n €VAoyn aia Tou oToiXxgiou TNG uNoXpEwaong €ival n
napoloa a&ia TnG ouPBaATIKA opIOUEVNG OEIPAG HEANOVTIKWV TAUEIAK®Y POWY, NPOEEOPANUEVWY HE EMITOKIO MOU
€@apuoleTal and TNV ayopd KATA TO XPOVO E€KEIVO O XPNHUATOOIKOVOMIKA HEDA OUYKPIOIUNG MIOTWTIKNG
undoTaonG Kal Ta ornoia NapeXouv OTNV oucia TIG iDIEC TAUEIOKEG POEG, ME TOUG idIOUG OpouG, aAAd XWPIG To
dikaiwpa peTaTponng. Karta Tnv apxIKh avayvmpion TwV CUVBETIKWV OTOIXEIWV TOU XpNHATOOIKOVOUIKOU PETOU,
dev npokUuNTel KEPDOG N CnKId.

METAyYEVEDTEPA, TO OTOIXEIO TNG UMNOXPEWONG EMIPETPEITAI OTO ANOOBECHEVO KOOTOG HE Tn MEBODO TOU
npayuaTtikou €MITOKiou, yia va anooBeaTei n diagpopd WeTa&U TnG ovoudaoTIKAG agiag kal TnNG AoYICTIKNG a&iag kata
TNV apxIKf avayvwpion, JEXP! va dIaKavoVvIOoTel KaTa Tn HETATPONN N TNV anonAnpwn Tng. H AoyioTikn a&ia Tou
oTolxgiou TwV 18wV KePaAdiwv dev avanpooapuodeTal.

3.16.11 Metatpéywipa ASiIoypaga Evioxupévou KepaAaiou (MAEK)

Ta MAEK ntav adpiotng JIApKeIag XPNUATOOIKOVOUIKA WEoa mnou ekdobnkav and Tnv Etaipia. AuTtd Ta
XPNUATOOIKOVOUIKG MECA KATATACOOVTAV WG OCUMMETOXIKOI TiTAOI, kaBw¢ Oev nepiAauBavav  cuuBaTikn
unoxpewaon yia Tnv ETaipia va anonAnpwoel o€ PYETPNTA 1 AAAO XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO TOUG
KATOXOUG Kal ATav €€ayopdciya Kal YETATPEWINA KATa Tn dIakpITIKN uxépela Tng Etaipiag. To 2013 Ta MAEK
METATPAMNNKAV O PMETOXEG WG MEPOG TNG avakepaAalonoinong Tng raipiag (Enueiwon 2.5).

3.16.12 AAAEG XPNHATOOIKOVOHIKEG UNOXPEMOEIG NOU ENIHETPOUVTAI OTO ANOCPBECHEVO KOOTOG

AAANEC XPNMATOOIKOVOUIKEG UMOXPEWOEIC NepIAaPBavouv ‘KaTtabéoeig neAatwv’, ‘KataBéoesig and Tpaneleg’ Kal
‘XpnuaTodoTnon and KeVTPIKEG TpAneleg’.

Ol XpNHUATOOIKOVOMIKEG UMOXPEWCEIC avayvwpilovtal oTav To SuykpOTnUa CUVANTEl CUMPBATIKEG JIATAEEIC TWV
31aKavoVvIOU®WV HE avTICUPBAAAOPEVOUG NoU gival YEVIKR N NUEPOUNVia ouvaAllayng kal apxika enigeTpolvTal o€
gUloyn a&ia nou eival ocuvnBw¢ TOo avTaAAaypa nou €xel sionpaxBei, kaBapo and £Eoda nou eival Aueod
OXeTICOPEVA Pe TN ouvaAlayr. H PETENEITA ENIPETPNON TWV KATABEOEWV MEAATWV, TNG XPNHaATodoTnoNng anod
KEVTPIKEG TPANEC(EG Kal TWV KaTabéoewv and Tpdaneleg eival o€ anooBeoUEVO KOOTOG, XpNoIKdonoldvTag Tn HEBodo
TOU NpaypaTikou eniTokiou.

3.17 Alaypa@r XpnHATOOIKOVOHIK®V NEPIOUTIAK®OV OTOIXEIWV KAl UNOXPEDTEMV

3.17.1 XpnUHATOOIKOVOHIKA NMEPIOUCIAKA OTOIXEIA

'Eva XpnNUATOOIKOVOUIKO MEPIOUTIAKO oTolXeio diaypdgeTtal oTav: (a) eknveloouv Ta cupBaTtika dikaiwuaTta eni
TWV TAUEIOKOV POWV TOU MEPIOUCIaKoU aToixeiou, N (B) To ZuykpoOTnua €xel WeTaBiBAacesl Ta OUPBATIKA
dIKaIOPATa €ni TwV TAPEIAKWVY POWV TOU MeplouaiakolU aToixeiou N (y) €xel avaAdaBel cuuBaATIKR UNOXPEWGN vda
KaTaBAaAel TIC TAUEIGKEG POEG O TPITO PEPOG, Kal: €iTe (a) €xel MeTaBiBdoel ouoIaoTIKa OAOUC Toug KIvOUVoUG Kal
Ta OQEAN TNG KUPIOTNTAC TOU neplouciakoU aToixeiou, eite (B) dev £xel ouTe petafiBacel oUTe dlaTnPROEI
ouUaIaoTIKG OAOUC TOUC KIVOUVOUG Kdl Ta OMEAN TNG KUPIOTNTAC TOU MEPIOUCIAKOU OTOIXEIOU, aAAG Oev Exel
diatnpnoel Tov EAeyX0 Tou.

3.17.2 XpnHATOOIKOVOHIKEG UNOXPEMOEIG

Mia XpnNUATOOIKOVOUIKNA UNoxpewan diaypd@eTal 0Tav eE0QPAEITAl, AKUPWVETAI N EKNVEEI.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.18 ANopEgimon XPNHATOOIKOVOHIK®V MEPIOUCIAK®V OTOIXEIWV
3.18.1 Aaveia Kal andiTnoEig

Se KGBe nuepounvia 1coAoyiopolU, To ZuykpoTnua afloAoyel €av u@IioTAVTAl QVTIKEIPEVIKEG £VOEIEEIC OTI €va
XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO 1 OpAda XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV EXEI UMOOTEI
anopeiwon a&iag. 'Eva XpnUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO 1 MIa opdda XpnHATOOIKOVOUIK®WY MEPIOUTIAKMV
oToIXEiwV €xel UNOOTEl anopsiwon a&iag 0Tav uNApxel avTIKEIMEVIKT anodeign anopsiwong a&iag wg anoTeAeoua
€VOC N NEPICCOTEPWV YEYOVOTWV MOU CUVERNCAV PETA TNV APXIKA avayvwpion Tou neplouciakoU oTolxgiou (&va
‘{NUIoYOVO Yeyovog') Kkal ekeivo To {nuIoyovo yeyovog () yeyovoTa) £xel enidpacn Mou WMopel va eKTINNOEI
a&lonioTa oTIC EKTIMWUEVEG UEAAOVTIKEC TAWEIQKEC POEC TOU XPNHATOOIKOVOWUIKOU MeplouaiakoU OToIXEioU 1 TNG
opadag XPNHATOOIKOVOUIKWV MEPIOUTIAK®Y OTOIXEIwV.  AVTIKEIMEVIKEG anodeifelg anopeiwong Wnopei va
nepIAapBavouyv evoeiEeEIG oNUAVTIKAG OIKOVOUIKAG OUOXEPEIAG ToU OPEIAETN ) opdadag oPEINETWY, NapaBacn Tou
OUMBOAdiou OnMwG aBeTnon n NANUUEAEIQ OTIC KATABOAEG TOKWV 1 KEPAAAiou, To €VOEXOHEVO MTWXEUONG TOU
oQeINETN N OTI Ba npoPei ge AAAN OIKOVOMIKN avadiopydvwan, Kal Ornou napaTtnenoipa oToiXeia unodeikvuouv
TNV UNapé€n METPNAOCINNG MEIWONG TWV EKTIHOHEVWV HEANOVTIKOV TAUEIAK®V POMV ONWG HETABOAEC OTIG
KaBuoTEPNUEVEC NANPWHEG I OTIG OIKOVOMIKEG CUVONKEG nou £xouv enidpacn otn dnuioupyia {NMIOV. YNApxel
AVTIKEIYEVIKN anddeiEn OTI €va ddvelo €xel UNOOTEl anopeiwon OTav €ival mBavov OTl To SuykpoTnua dev Ba
€10TIpA&el OAO TO OPEIAOUEVO NOCO PE BACN TOUG apXIKoUG OPOUG ToUu CUlBoAdiou Tou daveiou.

MNa davela kal anaiThoeig anod NeAATEG NMoOU €NIPNETPOUVTAlI OTO ANOCBECHEVO KOOTOG, TO SUYKPOTNHA a&loAoyei
apxIka av ugioTaTal avTIKEIYeVIKn anodei&n yia Tnv anopeiwon agiag, oe aTodikn Baon, yia onuavTtika daveia Kal
anaitnosig.  Eniong yiverar ouAloyikn a&loAdynon yia davela Kal anaitnoesig nou Oegv €ival and pova Toug
onNMavTika kai yia nuiEG ol onoieg €xouv €nicUPBEl aAAa dev €xouv akopa dianioTwei o davela kal anaiThoelg
nou €xouv a&loAoynBei os aTopikf BAon Kal yia Ta onoia dev €xel yivel npoBAswn.

O1 npoBA€weIc yia anoueiwon daveiwv npoodiopileTal P TO HOVTEAO ‘(NUI®MV Nou €xXel enicupBei’, ONwg anaiteital
and Ta AMXA, nou anaiTouv TNV avayvwpion TV {NPIOV dnodeiwong nou npoékUuwe ano yeyovoTa Tou
napeABovToG Kal anayopelUouv TNV avayvwpion Twv {NUiov anopsiowong nou Ba ynopolcav va npokUwouv and
MEAANOVTIKA yeEyovOTd, aveEapTnTa ano To noco nibavo €ival va cupBouv auTd Ta JEANOVTIKA yeyovoTa.

'OTav undpxel avTIKEIYeVIKN anodei€n OTI undpxel anopeimon Tng afiag evog daveiou To nood TnG nuIag
EMNIYETPATAl WG N Olagopd MPeTA&U TNG AOYIOTIKNG Tou a&iagc kal Tng napolodg a&iag TwV EKTIHOHUEVWV
MEAAOVTIKWV TAPEIOK®V POWV MOU HMopEei va nNpokUWouv and €yyurnoeig KAl EUNPAYNATeG eEa0PaAioeIC aoXETWG
TNG AywWynG KaTaoXEoews. H €ionpa&iuoTnTa Twv daveiwv Kal anaiTnoswy a&loAoyeiTal KaTa oQeIAETN yid OAa Ta
onNUAvTIKa nood, Pe BAcn TNV OIKOVOWIKN KATAoTAon, NOPouUS XpNHaTodoTnoNng Kal To I0TOPIKO anonAnpwung Tou
OPEIAETN, TNV MIBavOTNTA UNOCTAPIENG ano MICTOANMTIKA a&lONIOTOUC EYYUNTEG KAl TN PEUCTONOINCIYN a&ia Twv
€Eaopalicswv.

H napoloa a&ia TwV EKTIHOPEVWV HEAAOVTIK®OV TAMEIAK®V POWV UMOAOYIZETAl XPNOIMOMNOIOVTAC WG EMITOKIO
NpoeEdOANCNG To apxIkd NPaypartiko eMTOKIO Tou daveiou. Ze nepinTwon daveiou PE KUPAIVOPEVO ENITOKIO, TO
NPOEEOPANTIKO €MITOKIO YIA TNV €NIPETPNON TNG {NUIAG €ival To TpEXOV €MTOKIO avapopdc NAEov To MNePIBwpIo
nou npoadiopileTal oTo apxikd cupBoAalo.

MNa To okond TNG GCUAAOYIKAG a&loAdynong TnG anodeiwong, Ta Odvela kartaracoovTal BAacel napOuoiwv
XAPAKTNPIOTIK®OV MIOTWTIKOU KIvOUvou AauBdavovtag unown To €idog Tou daveiou, TN YEWYPAPIKN Tonobeaoia, TIg
ANEINPOBETEC OPEINEG Kal AAANOUG OXETIKOUG NApAYOVTEC.

O1 PEANOVTIKEC TAUEIOKEC POEG Yia opadeg daveiwv Kal anaitnoswyv nou a&oAoyoUvTal o€ GUAAOYIKR Baacn,
EKTIHWVTAl BAoel Tou 10TOpIKOU ZNUIAC yia JAVEId WE XAPAKTNPIOTIKA MIOTWTIKOU KIvOUvVoU nou cupBadilouv e
ekeiva TNG opadacg. To 10TopIkO {NUIAc npocapuoleTal BAosl Twv TPEXOVTWYV NApPATNPACIHWY JEDOUEVWY, WOTE
va avTikatonTpilel TIG emOPACEIC TWV TPEXOUCWV CuVvONKwv nou Oev ennpéacav Tnv Megpiodo oTnv onoia
BagileTal To 10TOPIKO INUIAG KAl va apaipei TIC eNIdpACEIC CUVONKWY TNG I0TOPIKNAG NEPIOdOU Mou dev eniKpaToUV
€ni Tou NapévtoG. H pEBODOG Kal ol NapadoxEC NMou XPNOIKONoIoUVTdl YId TNV EKTINNON MEAAOVTIKOV TAPEIAKMV
poWV avaBewpouvTdl TAKTIKA MOTE va HEIWVOVTAlI O JIaPOopEG HETAEU TWV EKTIMACEWV TWV {NHIOV Kal Tng
napeABolong euneipiac.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.18 ANopEinon XPNHATOOIKOVOHIK®V MEPIOUCIAK®V OTOIXEIWV (CUVEXEIQ)
3.18.1 Aadveia Kal andiTRoEIG ano NeAATeg (ouveéxela)

H AoyioTikr a&ia Tou daveiou PEIQWVETAI PECW TNG XPNonG AoyapiacpoU npdBAswng kalr To noco TnG {nuIag
avayvwpiletal ota anoteAéoparta. Ta ddvela Kal ol OXETIKEG NPoBAEWeIg diaypagovTal oTav dev €ival EQIKTA n
gionpa&n Toug. Av Ot PETAYEVEDTEPN MEPINdO, TO UWOC TNG {nMIAG anopeiwong PelwBei, kal n Peiwon oxeTileTal
€€ AVTIKEINEVOU WE YEYOVOC MOU CUVERN WETA TNV avayvwpion TNG anopeiwong, 0Tav n pepeyyudTNTa TOU NEAATN
£xel BeATIwOel o TEToI0 BaBPd nMou va BewpeiTal ePIKTA N €ykaipn €ionpa&n O0Aou ) PHEPOUC TOU KeE@aAdiou Kal
TWV TOKWV ME PBdon Toug Opoug TNG oUPBaong Tou daveiou, n INMIA AMOMEIWONG AVACTPEPETAl ME TNV
NPOCApPHOYR TNG OXETIKNG NPOBAEwWnC anopeimwong. Eionpda&eic ano daveia nou diaypd@nkav, nMoTwvovTdl OTo
Aoyapiacuo ‘MpoBAéwelg yia anopsiwon daveiwv Kal anaiTnoswv’ oTnv €vOMoINUEVN KATAaoTaon Aoyapiacuou
anoTeAECUATWV.

3.18.2 EnevdUoEIG Nou TaSIivVONRONKAav wG KPATOUHEVEG HEXPI T AREN Kal WG daveia KAl andiTrioEIg

Ma Tig enevdUOEIC NoU TAEIVOUNONKAV WG KPATOUHEVEG HEXPI TN ANEN N w¢ dAvela Kal andaiTroeig, To SUYKPOTNHaA
a€loloyei og kAOe nuepounvia 1IcoAoyiopoU €AV U@IOTAvVTAl AVTIKEIYEVIKEG AMOJEIEEIC OTI €xOUV umnooTel {nuIda
anopeimong. Av UndApxel avTIKEIMEVIKA anodeiEn OTI undapxel {nUid anopeiwong, To nood Tng nuUIAg empeTpaTal
¢ n diapopd PeTa&l TN AoyioTIKAG a&iag Tou MePIOUCIakoU OTOIXEIOU Kal TNG napouadag a&iag TwV eKTIHWPEVWV
MEAAOVTIK®V TAPEIGK®V powV (EEaIp@®VTAC HEAAOVTIKEG NIOTWTIKEC {NUIEC NOU dev £XOUV NpaypaTonoindei).

H AoyioTikn a&ia Tou neploudiakoU OTOIXEIOU PEIMVETAl KAl TO Nood Tng {nuiag avayvwpiletal ota ‘Kabapad keEpdn
and OouvaAAayEG HE XPNMATOOIKOVOMIKG MECA KAl N®ANON OuyaTpik®wv’' OTnV €VOMoINPEVnN KATAOTAON
AoyaplacpoU anoTeAecuaTwyv Kal otnv ‘Anopegiwon OEA kal peTaBoAn otnv gUAoyn a&ia OXETIKOV Napaywywv
avTioTadduionc'.

S€ NeEPINTWON NoU O JETAYEVEDTEPN NEPIodO, TO UWOG TNG {NMIAC ANOMEi®wonG HEIOVETAI, Kal N Yeiwon oxeTileTal
€€ QVTIKEIYEVOU WE YEYOVOG MOU OGUVERN WETA TAV avayvwpion TNG anopsiwong, n {nuid anopsiwong nou €ixe
avayvwpIoTel NponyoUNEVWE avaoTPEPETAl, Kal TO NOCO TNG AvacTPo®nG MIoTwveTal oTa ‘Kabapda képdn ano
OUVAAAQYEG HE XPNHUATOOIKOVOMIKA WECA Kal MWANon BuydTpikwv' oTnVv €vonoinuevn kartdoTtaon Aoyapiacuou
anoTeAeopdTwyV Kai otnyv ‘Anopeiwon OEA kal peTaBoAn otnv elAoyn aia oXETIKWV Napaywywyv avtioTaduiong'.

3.18.3 EnsevdUosig 31a0£0IHEG NPOG NMOANGCH

MNa TIg enevdUOoeIC JIaBECINEG NPOC MWANON, TO ZUYKPOTNHUA npofaivel o a&loAdynon o€ kKABs nuepounvia
IcoAoyIopoU €dv UPioTAvVTal AVTIKEILEVIKEG AMNOdEIEEIG OTI €Kouv unoaTei {nuId anopeiwong.

MNa PETOXEG MOU KATATACOOVTAl WG JIABECIMEC MPOG MWANGCN, Ol AVTIKEIMEVIKEG anodei&eig nepiAauBavouv pia
onNUavTIKn Peiwon n onoia ugioTaTal étav n {nuia avépXeTal o€ TOUAAXIOTOV 25%, €KTOG and TIG NEPINTWOEIG TWV
€TAIpEIOV €NeVOUCEWY YA TIC OMNOIEG €Xouv kaBopioTei uPnAOTEPA Opia 1 NaApdATeTAPéEvVN Heiwon yia nepiodo 12
MNVOV TNg eUAoyng afiag kaTtw Tou KOOTOUG. 'Omnou UMApPXEl AVTIKEIPEVIKR anddei€n o1 undapxel {nuia
anopeimwong, To NOGO TNG GUVOAIKNAG CNUIAG — Nou ENIPMETPATAl WG N dIaQopd PETAEU TOU KOOTOUG KTNONG KAl TNG
Tp€xouoag evAoyng a&iag peiov Tn {nuIG anopegiwong TnG enévduong n onoia €iXe avayvwpIioTEl NPONYOUUEVWC
OTd anoTeAéopaTa — agaipeital ano To ‘AnoBepaTikd €NAVekTiPNong enevdloswy dIABECIHWY NPOoC NwAnon’ oTa
Aoind ZuvoAikd EicodnuaTa kar avayvwpiletal ota ‘KaBapd kEpdn and ocuvaAAayEg PE XPNHATOOIKOVOMIKA HEDT
Kal nwAnon BuyaTpikwv’ oTnv evonoinuévn Kataoraon AoyapiaopoU anoTeAeopdtwy. O1 InUIEG anopeinwong yia
€nevOUCOEIG O PETOXEG OEV AVAOTPEPOVTAl PECW TNG EVOMOINUEVNG KATAOTAONG AOYdpIAOHOU anoTEAECHATWV.
Augnoeig otnv €lAoyn a&ia WETA TNV anopsiwon avayvwpifovTal oTo ‘AnoBepaTikd €NAVeKTiUNoNG enevoUuoEwY
d1aBgaiywy Npo¢ nwAnon’ ota Aoind SuvoAika Eicodnuara.

MNa opdAoya nou kaTatacoovTal wg dlaBeaiya npog nwAnon, n a&ioAoynon yia anopsiwon Baciletal ora idia
KpITAPIO ME eKkeiva nou 1oxUOUV Yid XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId MOU  EMIMETpoOUVTAl OTO
anooBeCUEVO KOOTOC. € MEPINTWON NOU OE PETAYEVEDTEPN MNEPIodO, TO Moo TNG {NMIAG ANOMEIWONG PEIWVETAl,
Kal n peiwon oXeTieTal €€ aVTIKEIMEVOU HPE YEYOVOG MOU GUVERN WETA TNV avayvwpion TnG anopesiwong, n nuida
anopeiwong nou €iXe avayvwpioTEl MPONYOUHEVWC avaoTpeEPeTal ota ‘Kabapd képdn and ouvaAlayeg Je
XPNHUATOOIKOVOUIKA HETA Kal nNwAnon OuyaTpikwyv' HPEOW TNG EVOMOINKEVNG KaTdoTaong Aoyapiacpou
anoTeAEOPATWV Kal TNV nepinTwon Twv OEA oTnv ‘Anopegiwon OEA kai PeTABoAR oTnv €UAoyn agia OXeTIKWV
napaywywv avriotaépionc’.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.19 AoOYIOTIKR avTIoTaduiong

To SuykpOTNHa xpnoiponolei Nnapdywya XpnHUaToolKoVoUIKA HETA yid TNV avTioTadpion KivoUvVwY Nnou anoppeouv
and TIC WETABOAEC TWV EMITOKIWV KAl TWV TIHOV OUVAAAAYMATOG KAl OTNV MEPINTWON TwV avTIoTABUioEwv
KaBapng en&vduong XpNoIUonolsi GAANEG XPNHUATOOIKOVOUIKEG UNOXPEWOEIG. TO SUYKPOTNUA £pappolel AoyIOTIKNA
avTioTadpiong yia ouvaAAayEG ol onoiec MANPoUV Ta OXETIKA KPITApPIA.

Kata Tnv €vap&n Tng avTioTaBuIoTIKAG OXEONG, TO SUYKPOTNMA npofaivel og TEKUNPIWOoN TNG avTIOTABUIOTIKAG
OX€0NG METAEU avTIOTABUIOPEVOU OTOIXEIOU Kal avTIOTABMIOTIKA PEOA Kdl TNG €MdIWENG Tou aAva@opIiKa HE TN
dlaxeipion Tou KIVOUVOU Kdl TnG OTPATNYIKAG TOU Yyia Tnv avaAnyn Tng avTmioTdbpiong. H Tekunpiwon
nepIAAPBAVEl KAl TOV TPOMO HPE TOV OMOIO TO ZUYKPOTNHUA A&loAOYEl TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABUIONG
TOOO KATa TNV £vapén 000 Kal o guvexn Baon.

KaTd Tnv évapén Tng avTioTaduIoTIKAG OXEONG Kal o KABe nuepounvia agloAoyiong TG anoTeAeoUATIKOTNTAG TNG
avTioTaduiong, agiohoyeiTal Kata Nooov n avTioTAaBuIon avapéveTal va eival Akpweg anoTEAECHUATIKR WG NPOG TOV
OUNWNQIONO TwV PeETaBoA®V TnG eUAoyng a&iag r TwV TAUEIOK®V POV Mou anodidovTal oTov avTioTaOuI{OPEVO
kKivduvo. Mia avTioTaduion Bewpeital AKpwG anoTEAECUATIKN OTav ol PeTABOAEC Tng eUAoyng a&iag n Twv
TAMEIOKWV POWV TOU aVTIOTABUIOTIKOU YXPNHATOOIKOVOUIKOU HECOU KAl TOU avTioTaBuIfOPEVOU HECOU TMou
anodidovTal oTtov avTioTabuifdpevo Kivduvo Kata Tnv nepiodo yia Tnv onoia £xel NpoadIlopIoTEl N avTioTaduion,
oupwneilovtal og eUPOG NoU KUpaiveral YeTa&l 80% kal 125%. 'Ocov agopd TIG avTIOTABUIOEIG TAUEIAK®Y POWV
OMnou To avTIoTaBuIZOUEVO PETO €ival PIa MPOCOOKWHEVN CUVAAAQyH, TO SUYKPOTNKA EKTING €AV auTh €ival oAU
nibavy kar napouadialel €kBeon WETABOANG TWV TAMEIOKWV POWV N onoia €evOEXETAI va EMNNPEACEl OTOV
EVONMOINUEVO Aoyapiaopd anoTEAECUATWV.

3.19.1 AvTioTaOpioeig ebAoyng agiag

Ma avTioTaduiosig eUAoyng a&iag nou nAnpoUV Ta KPITAPIA Yia AOYIOTIKR avTioTaduiong, ol aAAayeg oTnv €UAoyn
a&ia anod Tnv ek VEOU €NIPETPNON TOU PEOOU avTIOTABUIONG avayvwpileTal oTa ‘Kabapd képdn anod ouvaAAayeg He
XPNUATOOIKOVOUIKG HECA Kal MwANon BuyaTpikwv’ OTNV €VOMOINUEVN KATACTAON AOyapiacopoU anoTEAECHATWV.
H AoyioTikr aia Tou avTioTaBuIfOPEVOU PECOU NMpooappoleTal Ye To kKEPDOOG N TN ZnuId nou npokunTel and To
avTioTaduifopevo pECO Kal apopd Tov avTioTaduiopevo Kivduvo. To ev Aoyw kEPSOG r {nuia avayvwpileTal
eniong ota ‘KaBapd kEpdn and ouvaAAayEec HE XPNUATOOIKOVOUIKA HEOA Kal nwAnon BuyaTpikwv' oTnv
€VOMOINUEVN KATAOTAON AOYydplaoPoU ArNOTEAECHATWV.

Eav To avTioTaBuIOTIKO XPNHUATOOIKOVOUIKO HECO eKNVEUOEl 1 NwANBei, diakonei | aoknBei, N n avTioTaduion dsv
nAnpoi €Qe€Nc TIG NpoUnoBEceIG €PAPPOYNG TNG AVTIOTABUIOTIKAG AOYIOTIKAG, N AOYIOTIKN avTioTaduiong
diakonTeTal. la avTioTabuifopeva PJéoa nou eMIPETpoUVTAl OTO aAnooBedpévo KOOTOG, n dlagopd HPETAEU TNg
AOYIOTIKNG Toug a&iac kaTa Tn diakonr TNG avTioTaduiong, Kal TnG a&iag nou Ba €ixe To HECO XWPIG TN AOYIOTIKN
avTioTaduiong, anooBEVeTal TNV evonoinuévn kKaTtaoraon AoyapiacgpoU anoTeEAECUATWY KATA TNV UMOAEINOMEVN
nepiodo TNG apxIkNG avTioTaduiong. € nepinTwaon dlaypapng Tou avTioTaduildhevou PEoou, n diagopd
avayvwpileTal auéowg oTNV €VONOINUEVN KATACOTACN AoyaplacouoU anoTEAECHATWYV.

3.19.2 AvVTIOTAOUICEIG TANEIAK®OV PODV

Ma avTioTaBuioEIC TAPEIAK®WY PpOWV MoU NANPOoUV Td KPITRPIa AOYIOTIKNAG avTIOTAOMIoONG, TO HEPOG TOU KEPDOUG N
TG INMIGG TOu MECOU avTIOTAOUIONG MOU TEKUNPIMVETAI WG AMOTEAECUATIKNA avTioTaBuion, avayvwpileTal
ansuBeiag oTo ‘AnoBepaTikd avTIoTaBUIOTIKAG AOYIOTIKAG TAUEIOK®V po®V’ oTa Aoind ZuvoAikd Eicodnuara, kal
TO avanoTEAECNATIKO PEPOC TOU KEPSOUC 1 TNG {NUIAG Tou PEToU avTioTaBuiong avayvwpiletal aTnv evonoinuévn
KaTtaoTtaon AoyapiacopoU anoTeAeoudTwy, ota ‘Kabapd kEpdn and ouvaAlayeG UE XPNHATOOIKOVOMIKA PEoa Kal
nwAnon uyaTpikwv'.

Ta nood nou £€xouv avayvwploTel aneubeiag oto ‘AnoBepaTtikd avTIoTABWIOTIKAG AOYIOTIKNAG TAUEIOK®V PowvV’,

META@EPOVTAl OTNV EVOMOINUEVN KATACTAON AoyadplacuoU anoTEAECHATWV OTnV nepiodo Katd Tnv onoia n
avTioTadpuiZopevn NpoadokK®UEVN ouvaiiayr ennpedlel To Aoyapiaohd anoTEAECUATWV.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.19 AoyIOoTIKR avTioTaduiong (ouvéxeia)
3.19.3 AvTioTaOuiosig kadapng enévduong

O1 avTioTaduioelg TNG kabapng eneévduconc o BuyaTpIKEC | UNOKATACTAMATA OTO €EWTEPIKO avTINETWNIlovTal
AOYIOTIKG KATA TPOMO ouvagn HE TIC AVTIOTABUIOEIG TAPEIAKWY PpowV. To PEPOG Tou KEPSOUG N TNG INMIAG Tou
avTioTaduIoTIKOU HECOU MOU TEKUNPIWVETAl WG ANOTEAECUATIKN AVTIOTABUION avayvwpiletal ota Aoind ZuvoAikd
EicodruaTta Ke@alaia Kal To avanoTEAEOUATIKO PEPOG avayvwpileTal ota ‘Kabapda Képdn and dianpayudteuon
OUVAAAAyPaToC , OTNV EVOMOINKEVN KATAOTACN AOyaplacuoU anoTEAEOUATWYV.

To képdoc N n Inuid nou €xel avayvwploTel ansuBeiag ota Aoind ZuvoAikd Eicodruarta avayvwpiletal ota
‘KaBapd kEpdn and dianpaypdateucn cuvaAAdyuaToc oTnv eVOnoinuevn KAaTtaoTaon AoyapiacuhoU anoTEAECHATWY
KATa TNV NWANON TNG v AOYyw BuUydTpIKNG | UNOKATACTNHATOG EEWTEPIKOU.

3.20 SUPHYNPICHOG XPNHATOOIKOVOUIK®V HECWV

'Eva XpnHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO KAl HId XPNHATOOIKOVOMIKN UMoXpEéwaon cupywngilovTal kKdl To
kaBapd nocoO anesikovileTal OTOV €VOMOINKEVO I00AOYIOHO, OTAV TO SUYKPOTNHA E€XEl €M TOU NMAPOVTOC VOUIKA
IoXUpd diKaAiwPa va cupywneioel Ta noagd Nou avayvwpioTnkav kal NpoTiBeTal €ite va npoPei o€ diakavoviouo Tou
kaBapoU unoAoinou, €iTe va giIonpagel To NocoO TNG anaiTnong eEoPAwVTAg TaUTOXPOVA TAV UMOXPEWON.

3.21 MeTpNTA KAl AVTIOTOIXA METPNTOV

Ta peTpnTd Kal avTioTolXxda PETPNTOV Yid OKOMoug TNG €VOMOINUEVNG KATAOTACNG TAPEIAKWY POV anoTeAolvTal
anod PETPNTA, WN UMOXPEWTIKEG KATABETEIC HE KEVTPIKEG TPANEleC Kal TONoBETNOEIC o Tpaneleg Kal AAAeG afieg
nou €ival GUeca PEUCTOMOIACIKEG N ANONANPWTEEG EVTOG TPIMV INVWOV Ano TNV NUEPOUNVia TNG andkTnong Touc.

3.22 ACQ@aAIOTIKEG EPYACIEG

To SuykpOTNHa MNapeXel aoPalIOTIKEG UNNPECIEC yevikoU kAAdou kal kAGdou Iwng kai €kdidel ao@aAlloTIKA Kal
enevduTIKG oupBoAala. Ao@aAioTiplio cupBoOAalo eival To cupBoOAdlo oTo ornoio To €va npoowno (Popeag
ao@AaAiong) anodExETal oNUAvTiko aoPaAioTIKO Kivduvo and To dAAo npocwno (ac@aAi{OPevVo), anodexOPeVoC va
anolnuiwoel Tov ac@aAifOPeEVO OTNV NEPINTWAN €nNEAeUoNnG kaBopiopévou aBeRalou peAlovTikoU oupBavTog (To
ao@aAilopevo oupBav) nou ennpedlel apvnTika Tov acpalilopevo. EnevduTikd cupBoAala sival Ta cudBoAala
oTa onoia To ZuykpoTNHUa anodExeTal XpNUATOOIKOVOUIKO KivOuvo.

Ta enevduTika oupBoAadla unopoUv va snavata§ivounbolv w¢ acpaAlioTnpia CupBoOAala PETA TNV ApXIKR TOUG
avayvwpion €av 0 aoPalioTIkOG KivOuvog Yivel onuavTikog.

'Eva oupBOAalo mou katataxbnke wg acpaAioTnplio cupBoAdlo napapével ac@aAlioTnplo cUUBOAdIO PEXPI TNV
EKMNANPWON N EKNVON OAWV TV JIKAIOPATWV KAl UNMOXPEWOEWY NOU AnoppeoUV ano To cUPBOAAIO, £0TW KAl av o
ao@aAIoTIKOG KivOUVOG MEIwBel onuavTika katd Tn didpkeia Tng nepiddou Tou cupBoAaiou.

3.22.1 AoQaAIOTIKEG Epyacieg kAadou {wng

Ta aoc@dalioTpa ano aoc@alioThpia ouuBoAdia kAGdou Twng ouvdedepéva pe enevdloelc  (unit-linked)
avayvwpilovTtal oTav eionpaxboUv kal yivel n karavoun Povadwv otoug ac@aAlildopevouc. Ta ac@daAioTpa ano
ao@aAioTrpia cupBoAala kAadou {wnc nou dev ouvdéovTal Ye enevdloelg (non-linked) avayvwpilovTal 6Tav eival
€10TPAKTEA PE BAON TOUug OPOUC TWV ACPAAICTNPIWV GUPBOAdiwV.

O1 apoiBec diaxeipiong enevdloswy Kal AAAd £E0da MOU XPEMVOVTAlI OTA ACOQAAIOTIKG TAUEid pakponpoBeouwy
£pYaocIOV KABWC Kal To KOOTOG KAAUWNG and Bavarto avayvwpilovTal og avTioTolXia PE Ta OXETIKA AopAAIoTpd
Kal ge BAon Toug OPOoUC TWV OXETIKOV ao@aAioTnpinwv cUuuBoAdiwy.

O1 anaitnoeig avayvwpilovtal wg £€£0do 0Tav gupBouv. O1 UNOXPEWOEIC acPaAlloTnpPiwyv cupBoAainv kKAadou Lwng
kaBopilovTal NETA ano avaAoyloTIKR eKTIUNON Kal yia ac@aAioThplia cuvdedepeva Pe enevdUoelg nepIAauBavouv
TNV €UAoyn aia Twv Povadwv Mou KaTavepndnkav EexwpioTa oToug ao@aAllOPEVOUG Yia KABs ao@aAliaTnplo
OupBOAaio.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.22 Ao@AAIOTIKEG Epyacieg (OUVEXEIQ)
3.22.2 AOCQAAIOTIKEG epyacieg kAadou {wnG o€ 10XV

To SuykpoTnua avayvwpilel w¢ Aulo MepIoUcIakd oTolxeio TNV aia Twv cupBoAaiwv oe 1oxU 60OV agopd Ta
aoc@alioTrpia cgupBoAaia kAadou fwng. Ta nepiouciaka OToixEia avTinpoownelouv Tnv napoloa aia Tou
MeEpPIdiou Tou OTa kEPDN nMou avapeéveral OTI Ba npokUWoUV ano Ta acPalioThnpiad cupBoAala kKAadou CwnG nou
IoxUOUV KATA TNV NUEPOMNVIa TOU I00AOYIOHOU, XPNOIMOMNOIOVTAG KATAAANAEC OIKOVOMIKEG Kal AVAAOYIOTIKEG
EKTIMNOEIC NAPOUOIEG PE AUTEC MOU XpnalgonoloUvTal yid TOV UMOAOYIOHO TwV OXETIKWV UMOXPEWOEWV aAnod Ta
idla ao@aAiotrpia cupyBoAaia. H petaBoAn otnv napoloa a&ia kaBopileTal BACEl TwWV TAPEIAKWY POWV WETA TN
@opoloyia, aAAd vyia okonoUG napouciaong, n HeTaBoAn otnv aia avagéperal npiv Tn @opoloyia,
XPNOILOMNOI®VTAG TO KATAAANAO NocoaTd popoAoyiag.

3.22.3 A0QAaAIOTIKEG EPYATIEG YEVIKOU KAAdou

Ta ao@daAioTpa avayvwpilovral oTnv €vonoinuévn KataoTaon AoyapiaopoU anoTeAEoUaTwy OTav  €ivai
€IOTIPAKTED WE BACN TOUG OpOUC TWV aAoQaAioTnpiwv ouuBoAdiwv. Ta pn dedouleupéva aoQAAioTpa Kal
avTao@aAioTpa nou avaAoyouv oTnv nepiodo KIvOUVOU WETA TNV NUEPOMNVIA TOU 1I00AOYICHOU PETAQPEPOVTAl OF
ENOHPEVEC NEPIODOUC AvaPopPdaG.

Fivetar npoBAewn yia To unoAoyI{OPEVO NOCO TWV EKKPEPM®V AMAITACEWY MOU £XOUV yvwaTtonoinBsi aAAa dev
£€xouv d1aKavoVvIOTEl Kal TWV anaiThOEwV Nou £XOUV EMICUMPBEI JEXPI TV NUEPOUNVIa Tou IcoAoyIopoU aAAa dev
€XoUuv yvwoTonoinBei. H npoBAswn yia To Nocd TwV aANAITOEWV Mou €Xouv yvwaTtonoin®ei aAAa dev €xouv
dlakavovioTei yiveTal EexwploTd yia kKabe nepinTwon AauyBavovTag unown OAa Ta yvwoTd dedopéva, TNV eUneipia
Tou nNpdo@aTou nNapeABOVTOG Kal UNoBECEIG yia Tn HEANOVTIKN €KBaAon Twv eKKPEPWV anaithoswyv. H npdBAswn
yla anaiTroeiC NMou €XOUV eMICUMBEl aAAG Osv €xouv yvwaoTonoinBei PEXPI TNV NUEpPOUNVia Tou 100AoYIGHOU
unoAoyileTal Je NAPOUOIEG OTATIOTIKEG TEXVIKEC.

3.22.4 EnsvduTika cupBOoAala

To SuykpoTnua avalauBavel Tn diaxeipion NPOYPANKATWY APUNNPETNONG UNAAANA®Y NEAATMV ETAIPIOV TA onoia
NPOC(EPOUV EYYUNUEVN anodoon €ni TwV €I0PopwV. Ta cudBoAdla auTd npocodiopilouv Ta WEEAANATA MPOG
Toug unaAAnAoug. Tuxov eAAsigpaTa kaAunTovTdl anod TIG E£TAIPIEC OTIC OMOIEC AVAKEI TO MPOCWMIKO Mou
ao@aAiletal. To ZuykpoTnua Oev £XEl KAMIA UNOXPEWON Ano TUXOV avaAoyloTIKO EAAEIUUA.

3.22.5 ‘EA&€yX0G eNAPKEIAG UNOXPEMOCEWV

Se kGOe nuepounvia 10oAoyiopoU OlEvepYEiTal EAEYXOC TNG EMAPKEIAG TWV UMOXPEWOEWV and acpaAioThpid
OUMBOAQIa, XPNOILOMOIMVTAC TIG TPEXOUOEG PBEATIOTEC EKTIUNOEIG TNG nadpouoag a&iadg Twv HEAAOVTIK®V
OUNBATIKWV TAPEIOK®V POWV KAl anaiTnocwy, 500wV Kal anoddoewv Twv enevduoswy. OnoladnnoTe eAAEippaTa
oTIC NPOoBAEWEIG avayvwpilovTal aTnV evonoinuévn KaTtaotaon AoyapiacopoU anoTEAETUATWYV.

3.23 SUHQPOVIEG ENavayopac kai enavan®Anong

A&iec nou nwAoUvTal BACEl CULPWVIAG YIa ENAVAYOPA O GUYKEKPIMEVN HEAANOVTIKA NUEpopnvia dev diaypagovTdl
anod ToV EVOMOINUEVO I00AOYIONO. Ta €10npaxBevTa Nood, CUPNEPIAAUBAVONEVWY TWV JEDOUAEUNEVWV TOKWV,
avayvwpilovTal OTOV EVOMOINKEVO I00AOYIONO WC ‘SUPQWVIEC enavayopdc’ kal anodidouv Tnv oucdia Tng
OuvaAAayng w¢ dAvelio NPog To SUYKpOTNHa. H dia@opd PeTA&U TNG TIWAG NWANONG KAl TNG TIMNG Enavayopdac
napouoialetal wg €€000 and TOKOUG Kdl avayvwpideTal kata Tn dIdpKela TNG CUHP®VIAG XpNoIJonolwvTag T
MEBODO TOUu npayuaTtikoU eniTokiou. Ol OUPQwvieg enavayopdc KATA TNV NUEPOMNVIA TOU €VOMOINHPEVOU
IgoAoYIoHOU apopouV CUHPWVieG He Tpanelec. O1 enevdUTEIG nNou £xouv doBei wg eEacPaAion ota nAqaicia Twv
OUMOQ®VI®OV €Navayopag, Hnopouyv €ite va nwAnBouv €iTe va enavekxwpnboUv and Tov avTiougBaAAopevo. 'OTav
0 avTIGUHUBAAAOUEVEG €Xel TO dIKaiwKa va NwANCEl 1) va enavekywpnaoel Tig a&ieg n ETaipia enavata&ivopsi auTteg
TIG a&ieg oTOV 100A\OYIOHO TNC OTIC ENeVOUCEIG NMOU eKXWPNONKav wg eEacg@alion.

Afieg nou ayopdlovTal PBdcel CUPPWVIAG Yid €NAVAN®ANCN OE OUYKEKPIPEVN MEAANOVTIKR nHEPoOUNnvia
avayvwpifovTal w¢ OUPQWVIeEG enavanwAnong. H diagopd PeTaA&U TnG TIMNG NWANONG Kal TIMAG enavanwAnong
napouacialetal cav £€00do and TOKOUG Kal avayvwpileTal kata Tn diapKela TNG CUHPWVIAg XpnoidonoimvTag
MEBODO TOU npaypaTikoU eniTokiou. Ol OUM@WVIEG enavanwAnong kKata Tnv nuepounvia Tou 100AoyICHOU
apopouVv cuupwvieg pe Tpaneles. Or1 enevdUOEIG Nou £xouv An@Bei wg eEacpalion oTa nNAaiola TWV CUPPWVIOV
gnavanwiAnong, pnopoulv €iTe va nwAnBoulv, &iTe va enavekywpnBoUv and To ZuykpoTnuad.
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3.24 XpNHATOJOTIKEG HIOCOMOEIG — TO SUYKPOTNHA WG EKHICOWTAG

O1 XpnUaTodOTIKEG HIOCBWOEIG ONOU TO SUYKPOTNHA WeTABIBAlel ouaiaoTikd OAoUG Toug KIVOUVOUG Kal opEAN nou
ouvodeUoUV TNV KUpIOTNTA TOU MICBWMHEVOU MeEPIOUOIakoU OToIXEioU OTOo MICOWTR, nepIAaPBavovTal oTov
gvonoinuevo 10oAoyiopd oTa ‘Advela kal anaitTnoeig and neAdteg’. Mia anaitnon avayvwpileTal kata Tn didpkeia
NG HiocBwong pe Nood iocov pe TNV napouoa a&ia Twv PICBWHATWV NPoeEoPAOUPEVWY HE TO TEKUAPTO EMITOKIO
NG MioBwong, nepIAauBavouévng TNG EYyUnHEVNG UNoAsIdaTIknG a&iag nou dikaioUTdl o eKPICBWTNG. Ta €ooda
and Tnv anaitnon avayvwpifovralr ota “Ecoda and TOKoug' oTnVv evonoinuevn katdoTtacn Aoyapiacpou
anoTEAEOHATWV.

3.25 AEITOUPYIKEG HIOCOMOEIG — TO SUYKPOTNHHA WG HICOWTAG

MioBwoeic nou dev petafiBalouv otnv Tpanela ouciacTika OAoUC Toug KIvVOUVOUG Kal Ta OQEAN O OXEON HE TNV
1010KTNOIa TWV HICOWOewV anoTeAoUV AEITOUPYIKEG MIOBwOEIC. O1 ASITOUPYIKEG HICBWOEIG avayvwpilovTal wg
€€0da oTa evonoinuéva anoteAéopaTta ota YAANAa AsiToupyika £€0da’ pe Tn otabepr) PUEBOdO og OAn Tn OldpKeld
NG picbwong.

3.26 AkivnTa kai eEonAICHOG

AkivnTa nMou KaTEXovTdl and To ZUYKPOTNHA yid XPNon OTnV napoxn UMNPECI®oV f yia dIoIKNTIKOUG OKomnoug
KATATAooOVTadl WG aKivnTd Mou XpnoigonoloUvTdl yia TIC €pyacie¢ TOU ZUYKPOTAMATOG. STIC €nevdUCElC O€
akivnTa KartataocoovTdl akivnTa Mou KATeXovTdl and To SuykpOTnua yia evoikiaon n/kal yia Ke@aAaiouxiko
KEPDOC. TNV MePINTwon OMNou akivnTa mou KaTéxovTal anod To ZuykpoTnua nepiAapBdavouv éva HEPOC Mou
XPNOILONOIEITAl YIad TIG EPYACIEC TOU SUYKPOTHHATOC KAl €va PEPOC MOU €VOIKIAETAl O TPITOUG | KpATeiTal yid
KEPaAaIoUXIkO kEPOOG, N KaTata&n Toug PacileTal oTOo KATA NOCO TA CUOTATIKA WEPN MMopouv va nwAnBolv
EexwploTd. Ala@OpPEeTIKA, 0AOKANPO TO akivnTo avayvwpileTal wG akivnTo nou XPNOCIKOMOIEiTAl Yid TIC £pyaAcieg
TOU SUYKPOTAMATOC, EKTOG AV TO MEPOC MOU XPNOCIMOMOIEITAl YIa TIC EPYACIEC TOU SUYKPOTHKATOG €ival aohuavTo.
H katataén Twv akivATwv oTiG dIAQOopeG KaTnyopieg €EsTaleTal o€ OUOTNHATIKA BAon kal avaBswpesital oTtav
UNApXoUV ONMAavTIKEG aAAaYEG OTn Xpron Toug.

Ta akivnTa nou XxpnoigonoloUvTal yid TIC €PYACIEC TOU ZUYKPOTAHUATOG EMIUETPOUVTAl APXIKA OTO KOOTOG Kdli
METAYEVEDTEPA €MIPETPOUVTAl OTNV €UAoyn a&ia JeEioV OUCOWPEUHEVEG AnNOOBETEIG KAl ANOMPEINTEIG. H ekTipynon
yiveTal oe TakTd JdlaoTnupaTta METAEU 3 HEXP! 5 xpovia, avaloywg Tou akiviTtou, and aveEapTnToug
NPOCOVTOUXOUG EKTIUNTEG nMou epapuolouv €va PovTEAO anoTignong Onwg cuvioTtatal and Ta Aiedvnh MpdTuna
EkTipnong. O1 anooBéoeic unoAoyifovTal oTnv eUAoyn a&ia peiov TNV unoAsigpaTikn a&ia kabe akivTou We Baon
TN MEBOdO oTaBepng anooBeong kaTtd Tn OIAPKEId TNG AVAUEVOUEVNG WEEAINNG {wng. Keépdn n Inuiéc ano
EMAVEKTIUNOEIC avayvwpifovTal oTa OUVOAIKA €i0odnuata oTig ‘EnavekTiynoeic AkivATwv'. Ta anoBeuaTika
EMAVEKTINNONG aKIVATWV NepIAAPBAVEl  €NAVEKTIUACEIGC AKIVATWV TMOU  dpxIka Xpnoigonoinénke and To
SUYKPOTNMA VYIa TIG AEITOUPYIEG TOU Kal PETAYEVECTEPA WETAPEPONKE OTa akivnTa yia enévduon. O WEEAIUEG
{wég kupaivovTal ano 30 péxpl 67 xpovia. H yn dev anooBéveral. ZTnv NepinTwaon 01a8s0ng akivATwWY, TO
OXETIKO UNoOAoIno oto ‘ANoBePaTIKO ENAVEKTIUNONG PETAPEPETAl 0TO ‘AN0BEPATIKO adIavEUNTWV KEPOWV'.

O1 dandveg BeATiwoNnG/PETATPONWY O HICOWHEVA akivnTa anooBévovTal o€ 3 PJE 5 xpovia r kata Tn dIdpKela TNG
nepiodou picBwong 6Tav autn dev unepPaivel Ta 5 xpovia.

O €€onAIoPOC eniPeTpeiTal 0TO KOOTOC MEIOV OUCOWPEUHEVEG amnooBécelc. O1 anooBEceIC Tou £EONAICHOU
unoAoyilovTal, Ye Baon Tn YEBODO TNG OTABEPNC anooBeong KaTa Tn dIAPKEId TNG AVAPEVOHUEVNG WPEAINNG LwNG
Tou, ano 3 pexp! 10 xpovia.

Kata Tnv nuepopnvia Tou 1co0AoyiopoU, n AoyIioTIKN a&ia Tou €EonAlocPoU avabewpeiTal yia Tuxov anopeiowon oTtav
Ta yeyovoTa ) ol HETABOAEG TwV OUVONKWV UMNOJEIKVUOUV OTI N AOYIOTIKA Tou agia pnopsi va pnv eivai
avakTtnoign. ‘Onou n avakTnoiyn a&ia ival PikpoTepPn TNG AOYIOTIKNG a&iag, o €E0NMAIOUOG AMOPEIWVETAl OTO
avakTnaolydo nogo.
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3.27 EnevdUoEIg O€ akivnTa

O1 enevduoelg og akivnTa eniPeTpoUvVTal apXikd OTo KOOTOG, nMou cupnepiAapBavel Ta €£0da TnG ouvaiAayng.
MeTa TNV apyikn avayvwpion, ol enNevOUCEIG OS aKivnTa €MIPETPOUVTAl OTNV €UAoyn a&ia kata Tnv nuepounvia
TOU I00AOYIOHOU. KEpdn n {nuIEC Nou NpokUNToUV ano PeTaBoAEég otnv eUAoyn a&ia Twv enevdUCEWVY O akivnTa
avayvwpifovTal ata ‘Aoind €00da/£E0da’ oTnNV €VOMOINUEVN KATACOTACN AOYadpidoUoU anoTEAEoPATwyV. Ol eKTINACEIG
yivovTtal and ave€aptnToug npocovToUXOoUG EKTIMNTEG WE €VOG MOVTEAOU aMOTINNONG ONwG CuVIOTATAl ano Tdad
AlgBvn MpoTuna EkTignong f anod eowTePIKOUG eEKTIUNTEG TNG ETaipiac.

To ZuykpOTNHa WG MEPOC TWV OUVABWYV €pyaciwv Tou, AanokTd akivnTa ano NeAATeG oTa nAaiola dieuBETNONG TWV
UMOXPEWTEWY TOUG, €iTE aneuBeiag €iTe NEOW ETAIPIOV MOU €AEYXOVTAl ANO TO ZUYKPOTNHA TWV OMNoiwv n povn
dpacTnpIoTnTa €ival n diaxeipion Twv v AOYw aKIVATwV. Ta akivnta auta avayvwpilovtal oTIC EVOMNOINUEVEG
OIKOVOMIKEG KATAOTACEIG TOU SUYKPOTAMATOC WG akivnTa yia enévducn, anodidovrag TNV oucsid auT®Vv TwvV
ouvaAlaywv.

3.28 AnoBfHaTa aKIVATOV Npog N®Anon

Ta anoBguata akivVATWV NMpog N®ANON €MNIYETPOUVTAl OTNV TIMN KOOTOUG N oTnv kabapr peucTonoifoiun agia,
onoia ano TI¢ dUo €ival xapunAoTepn.

3.29 Mn KkUKAOQOpPOUVTA NEPIOUCIAKA OTOIXEIO MOU KATEXOVTAI NPOG NWANoN

To ZuykpoTnua Ta&ivouel pun KukAo@opoUvTa MePIoUCIaka oTolxeia kal TIC opadeg sknoinong (disposal groups)
WG KATEXOMEVA NPOC NWANON, €av n AoyioTikn a&ia Toug Ba avakTnBsi Kupiwg PETW PIAg guvaAAayng nwAnong
Kal OxI ano Tn GUVEXOMEVN XPrnaon TOuG.

To nio navw KpITAPIO BewpeiTal OTI NANPEiTal ydvo 0Tav n NwANon ival NoAU niBavn Kal To NEPIOUCIAKO OTOIXEIO
N N ondda sknoinong sival d1aB£aiyo yia APeon nwAnon otnv napoloa Tou katdoTacn. H dioiknon npénel va
£xel OEONEUTEl O nMpOypaupa NwANoNG kalr n nwAnon 6a npénel va avapéveral oTi nAnpoi TIG npoUnoBEcelg
avayvwpiong w¢ oAOKANPWHEVN NWANCN €VTOG evOG £TOUG Ao TNV NUEpounvia KataTta&nc.

Ta PN KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId Kal OMAdeC €KMOINONG MOU KATATACCOVTAl WG KATEXOHMEVA MPOG
nwAnon enigeTpoUvTal oTNV XaunAoTepn a&ia YeTa&l TnG AoyIioTIKNAC a&iag kal TG eUAoyng a&iag Peiov To KOOTOG
NWANONG, EKTOC AnNO TA MEPIOUTIAKA OTOIXEIA KAl UMOXPEWOTEIC Nou dev BpiokovTal EVTOC Tou Nediou €QapPoyng
TWV anaiTNoswV €enPETPNONG Tou AMXA 5 ‘Mn kukAo@opoUvTa neplouciakd OTOIXEId MOU KATEXOVTAl MPOogG
nwAnon kai dlIakoneioceg dpaoTnploTNTEC’, ONWG n avaBaAlAopevn @opoAoyia, Ta XPNHUATOOIKOVOUIKA WETA, Ol
enevdUOEIG O akivnTa nou enigeTpolvTal otnv gUAoyn afia, Ta ao@aAicTrpia cUPBOAdId KAl Ta MEPIOUTIAKA
OTOIXEIA KAl Ol UNOXPEWOEIG MOU MPOKUMNTOUV anod napoxeg o€ €pyalohévoug. AuTa PETPWVTAI CUPPWVA HE TIG
AOYIOTIKEC MOAITIKEG NMOU NepIypagovTal aAAoU gg auTh Tn onueiwon.

AUEOWC npIv TNV apxikn Ta&ivopunon wg KaTeXOMEVA Mnpo¢ nwAnon ol AOYIOTIKEC afieC TwV NEPIOUTIAKWV
oToIXeiwv (N TWV NEPIOUCIAKMV OTOIXEIWV KAl UMOXPEWOEWY TNG ohdadag eknoinong) enigeTpouvTal cUPPWVA Ta
OXETIKA AMXA. KaTtd Tn PETAYEVECTEPN EMIPETPNON TNG OPADAC EKMOINONG, Ol AOYIOTIKEG A&IEC TWV MEPIOUTIAKMV
OTOIXEIWV KAl TWV UMOXPEWOEWYV Mou Oev €UMINTOUV OTIG AMAITACEIG €NIPETPNONG Tou AMXA 5, aAAd
nepiIAapBavovTal o ogdda €knoinong NoU KATATACOETAl WG KATEXOMEVN NPOC NWANGN, €MPETpoUVTAl GUNPWVA
ME Ta oxeTika AMXA npiv To kaBopiopd Tng elAoyng agiag peiov To KOGTOG NWANONG TNG OUAdAG EKNOINONG.

Edv n dikain aia peiov To KOOTOG NWANONG TNG opadag eknoinong sival xapnAoTepn and Tnv ouvoAIKR AOYIOTIKN
a&ia OAwV TWV MEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWOEWV NoU nepIAapBavovTal oTnv ouada sknoinong, n opdda
eknoinong anopeiwveral. H Inuid anopeiwong avayvwpiletal ota kEpdN N INUIES yia TNV nepiodo. ‘'OTav £xel
avayvwploTei {nuid anopegiwong () METayevEDTEPO KEPSOC) Yia Mia ouada €knoinong, auTr KATavePeTal PETAEU
TWV HN  KUKAOQOPOUVTWV MEPIOUCIAK®V OTOIXEIWV MOU €WPNINTOUV OTO nedio e@apupoyng Tou AMNXA 5
XPNOILOMNOI®VTAG TN CEIpd KATAvoupng Onw¢ kabopiletar oto AAM 36. Kavéva oToixeio TnG Inuiag dev
KATAvEPETAl 0 AAAD Neplouaiakd OTOIXEIa Kal UNMOXPEWOTEIC TNG OMAdAG EKMNOINONG. Z€ NEPINTWAON NMou N AOYIOTIKNA
a€ia TWV NEPIOUCIAKWV OTOIXEIWV MOU guninTouv oTo nedio e@appoyng Tou AMXA 5 eival xaunAotepn anod To
noco KATA To onoio n AoyioTikh a&ia oudada eknoinong &snepva Tn dikain afia peiov To KOOTOG NWANONG TNG
opadag auTng, n diagopd dev avayvwpileTal.

Ta akivnTa, €ykaTtaoTdoeslG kal €EOMAIOMOC Kal AUAA MEPIOUCIAKA OTOIXEid Ta onoia €xouv Ta&ivoundei wg
KaTexOUeva npog nwAnaon dev anooBEvovTai.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.30 Ynepa&ia kai GAAa duAa nepiouciaka oToixEia

H unepa&ia avrinpoowneuel Tn dia@opd PETA&U Tou KOOTOUC ayopdc kal Tng kabapng euAoyng a&iag Tou pepidiou
TOU SUYKPOTNHATOG €Mi TWV aAvayvwpiolgwyv TMEPIOUCIAK®YV OTOIXEIWV, UMNOXPEWOEWV Kdl EVOEXOHEVWV
UNOXPEWOEWV TNG €€ayopaaBeicag enixeipnong Kata Tnv nuepopnvia eEayopdg. MeTa Tnv apxikn avayvwpion, n
unepa&ia enigeTpdaTal oTo KOOTOC HEiov TuXOV anopeiwon. H unepa&ia €EeTdleTal yia anopeiwon os €Trnola Baon
oTic 31 AgkeuBpiou A Mo CuXVA av Ta yeyovoTa ) ol METABOAEG OTIC OUVONKEG unodeikvUouv MmiBavr anopeinon
NG a&iac.

Ta dAM\a aula neplouciakd oToixeia nepIAaPBavouv Aoyiopika npoypdpparta, dikaiouara Xpnong, €UNopIkn
enwVvupia, €Eayopd ac@aAioTikoU XapTOPUAAKIOU Kal NMEAATEIAKEG OXECEIG MOU AMNOKTAONKAV HECWV €EAYOPWV.
Ta duAa MNepIoUCIaka OTOIXEia NMouU anokThenkav EexwploTd enipeTpolvTal apXIKa OTo KOOTOG. To KOOTOG TWV
GUAWV TMEPIOUCIAK®Y OTOIXEIWV MOU anokTRenkav HEowv eEayopwv e€ival n €UAoyn afia Toug kata Tnv
nuepopnvia TnG eEayopdc. MeTa TNV apxikf avayvwpion, Ta AuAd NEPIOUCIaKA OTOIXEIa ENIPETPOUVTAl OTO KOOTOG
MEIOV OUCOWPEUPEVEC ANOOBRETEIG KAl TUXOV OUCOWPEUHEVEG {NUIEG AMOMEIWONG.

O1 anooBéoeig unoAoyilovTtal pe Baon Tn PEBOdO TNG oTaBepnc anodoBeong KaTa Tn JIAPKEIA TNG AVAMEVOUEVNG
WEPENIPNG {wNG TWV MEPIOUCIAK®V OTOIXEIWY, N onoia sivalr 10 xpovia yia dikaiwuaTa Xpnong, MeTagu 7 kai 10
XPOVIA Yia OXECEIC MeEAATWV, 8 XPOVIA yid TNV €UNOPIKN €nwvupia kal PJeTa&l 3 kal 5 Xpovia yia AOYIOMIKA
npoypaupata. H AoyioTikh NoAITIKN yia Ta cuphBoOAala og 1oxU napouaialetal otn nueiwon 3.22.1.

Ta dAAa aula neploudiakd oTolxeia avabewpouvTal yia TUXOV anopeiwon 0Tav Ta YeyovoTd N ol HETABOAEG TWV
ouvenkwv unodeikvUouv OTI N AOYIOTIKI Toug a&ia pnopei va unv €ival avakTioiun. ‘Onou n avakTthoiun a&ia
gival JIkpOTEPN TNG AOYIOTIKAG aiag Tou, Ta AuAa nepIoUsiakd OToIXEid ANOUEIOVOVTAl OTO AVAKTAGCIKO Nogo.

3.31 MeTOX1KO KEPAAaio

H diapopd MeTa&U TnG TIUAC €kdooNnG METOXIKOU KEQAAQiOU Kal TNG OVOMAOTIKNG a&iac avayvwpileTal oTo
anoBepaTiko unép To aptio. Ta £€Eoda al&nong Tou WETOXIKOU KepaAaiou avayvwpilovtal apalpeTikd ota idia
KeQaAaia.

3.32 "IS1EG HETOXEG

O1 id1ec peToXEC Nou ayopalovTal and Tnv €raipia r ano TIg BuyaTpikég TnG napouacialovTal wg idIEC YETOXEG OTO
KOOTOG eEayopdc. O1 idIeg HETOXEC apalpoUvTal anod To KEPAAAIO PHEXPIG OTOU akupwBoUvV f enavekdobouv.

3.33 MpoBAéweig yia enidikieg i uno diaiTnoia diapopEg

MpoBAEwelg yia emidikieg n und diaiTnoia diapopég avayvwpifovral oTav: (a) To ZUyKpOTnHa €xel napouad
déopeuon (VOUIKN N TEKUAIPOUEVN) WG AMOTEAECHA €VOC YEYOVOTOG Tou napeABovTog, (B) mBavoAoyeital 611 Ba
anairn@si pia €kporn NOpwV MoU EVOWHATWVOUV OIKOVOMIKA OMEAN yia diakavoviouo Tng d&opeuong kai ()
Mnopei va yivel yia a§lionioTn ekTipnon yia To nood Tng 0E0KEUONG.

3.34 XPNHATOOIKOVOHIKEG EYYUNOEIG

To ZuykpOTNUa TNAPEXEl XPNMATOOIKOVOUIKEG EYYUNOEIG O MNEAATEC MNoU NEPIAAPBAVOUV MIOTWOEIS Yid
€10aywyEC/eEaywyEG, AANEG EYYUNTIKEG EMIOTOAEC Kal £yyURoelg eE'anodox®yv. O1 XpNUATOOIKOVOUIKEG EYYUNOEIG
avayvwpifovTal apXika OTIC EVOMOINHUEVEG OIKOVOMIKEG KATAOTACEIC oTnV gUAoyn afia kal nepiAauyBavovTtal oTIG
‘AOINEG  UMOXPEWOEIC” OTOV  I00AOYIONO. MeTayevéoTepa, Ol UMOXPEWOEIG TOU SUYKPOTAWATOC Vi TIC
XPNHATOOIKOVOUIKEG EYYUNOEIC EMIPETPOUVTAl OTO UWNAOTEPO NMOCO WETAEU: (a) Tou nMoooU Mou avayvwpioTnke
apxikd HEIWPEVO HPE TN CUOOWPEUMPEVN anooBeon nou avayvwpileTal nepiodika OTnV €vonoinuévn KaTtaoTaon
AoyaplacpoU anoteAeopaTtwyv ota "Ecoda and apolBEC kal npopnBeieg’ he BAon Toug 0poug TNG eyyunong kai (B)
TNG KaAUTEPNG O1ABECIUNG EKTIMNONG TNG dandavng nou anaiTeitTal yia To diakavoviouo nmavig unoxpewaong nou
NPOKUMNTEl WG AnOTEAETHA TNG gyyUNoNC.

OnoiadnnoTe aU&non OTIC UNOXPEWOEIG MOU MPOKUMNTOUV anod XPpNUATOOIKOVOUIKEG EYYUNOEIC avayvwpileTal oTIC
‘MpoBAEWEIC YIa anopsiwon daveiwv Kal andiTnoswy’ aTNV evonoinuévn KaTaoTaon AoyapiacuoU anoTEAECUATWYV.
To unoAoINo TNG UNOXPEWONG and XPNHATOOIKOVOUIKEG EYYUNOEIC NMOU Napapevel avayvwpiletal ota “Ecoda and
auOIBEC Kal NPOMNBEIEG’ OTNV €vonoinueVn KATaoTaon Aoyaplacyol anoTEAECPATWY OTaV N €yyunon eknNAnpwoeli,
aKupwOei | eknveuosl.
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3. AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
3.35 SUYKPITIKEG NANPOPOPIES

Ol OUYKPITIKEC NANPOPOPIEC €XxOUV enavanapouciabsi yia va avTikaTonTpioouv TNV €navakatnyopionoinon Twv
EAANVIKOV €pyaciov nou nNwAnBnkav katd To £ToG and OuveXI{OPEVEG O HPN-OUVEXICOUEVEG dpAOTNPIOTNTEG.
EninpdoBeTa, oI OUYKPITIKEG MANPOQPOPIEC avanpooapuooTnkav yia va avTtikatontpilouv Tnv aAAayn ortn
AOYIOTIKI MOAITIK VIO WEEANUATA AaPuUNNPETNONG NpoownikoU. H enidpacon ortn Inuid PNeTd Tn opoAoyia kal Ta
KEPAAAIa TOU SUYKPOTHAKMATOG napouaialeTal otn Snueinon 3.2.3.

4. InHAvTIKEG KPIOEIG, EKTIHNOEIG KAl NApAdoxXEG

H eTolpgacia TwV EVONOINHEVWYV OIKOVOUIK®V KATACTACEWY andiTel onwg 1o AloIknTIKO SUupBoUAlo Tng ETaipiag kai
n dloiknon npoBaivel og KPIOEIG, EKTIUNOEIC KAl NapadoxEC, Ol OMOIEC WNOPEI va £Xouv ouciwdn €ninTwon oTa
nood nou avayvwpilovtal oTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG KAl OTIG OXETIKEG YVWOTOMOINTEIG, ONWG
€nioNG OTIG YVWOTOMOINCEIC YIad EVOEXOHUEVEG UNOXPEWOEIG. H aBeBaldTnTa o€ OXEON ME AUTEG TIC NApadoxEG Kal
EKTIUNOEIC PNopei va odnynoesl o anoTeEAECUATA TA onoia anaiTouv onuavTikh nNpooapuoyn otn AoyioTikn a&ia
TWV NEPIOUTIAK®Y CTOIXEIWV N TWV UMOXPEMOEWY Nou ennpealovTal o€ JEANOVTIKEG MEPIODOUG.

O1 Baoikéc napadoxeG yia To PEAANoV Kal aAAol kupiol napdyovTteg aBeBaidTnTag TwV EKTIHACEWV KATd Tnv
nUEpounVvia avagopdc, Nou €XoUV CNHUAVTIKO KivOUVO va NPOKAAECOUV OUCIMJEIC NMPOCAPHOYEG OTIC AOYIOTIKEG
a&iec TwV MEPIOUTIAK®Y OTOIXEIWV KAl UMOXPEWOEWY KATA TO EMOUEVO OIKOVOMIKO £T0OG, NEPIYPAPOVTAl MO KATW.
To ZuykpoTnua oTtnpilel TIC NAapadoxEG KAl TIC EKTIMNCEIC O NAPAPETPOUG OIABECIPEG KATA TNV €TOIPACIA TWV
EVOMOINUEVWYV OIKOVOMIKWV KATAOTACEWV. Ol UPIOTAUEVEG OUVONKEG Kal NapadoxEG € OXEQN HE TIG HEAAOVTIKEG
€€elifeig, unopei OUWG va aAAa&ouv AOyw aAAay®v oTnv ayopd n O OUVONKEC MEPAV TOU EAEYXOU Tou
SuykpoTAuaTog. O aAAayEg auTEG avravakAwvTal oTiG napadoxEg, 0Tav auTéG cupBaivouy.

4.1 Zuveyilopevn dpaoTnpioTnTA
To AloIkNTIKO ZUMPBOUAIO €Xel MpoBei O ekTiPNon TNG IKAvoTnTac Tng ETaipiac kal Tou SuykpoTAPATOC va

OUVEYXIOOUV WG OPWOEG OIKOVOUIKES OVADEG.

O1 ouvBnKeg nMou enikpaToloav To £To¢ NMou €Ange oTig 31 AekepBpiou 2013, nou €xouv AnQBsi unown ano Tn
dloiknon yia Tnv a&oldynon TnG IkavotTnTag Tng ETaipiag va ouvexiosl wg dpwad OIKOVOWUIKN Jovada
nepiIAapBavouyv, YeTa&l AAAwvV, Ta akoAouba:

4.1.1 >x£310 Avadiapbwong
To ZuykpoTnua éxel etoipdoel ZxEdio AvadiapBpwaong To onoio gykpibnke and Tnv KTK Tov NoguBpio 2013 kal

kaBopilel TN oTPATNYIKN, TO ENIXEIPNUATIKO HOVTEAO Kal Tn d1ad6son avaAnywng KivoUV®Y ToU SUYKPOTAHATOG.

To Zx€010 AvadiapBpwaong opilel TOUG OTPATNYIKOUG OTOXOUG Kal PMETPA NMou npénel va AABRel To SUyKpOTNHa £T0l
WOTE va dnUIoUpYNaOel Evav opyaviopd nou Ba €ival nio ac@aing, HIKPOTEPOG KAl MO ENIKEVTPWHEVOC, £TOI WOTE
va Pnopei va otnpi&el Tnv avakapywn Tng Kunpiakng olkovopiag HEow TNG:

o AVAKTNONG TNG EPNIOTOOUVNG TWV KATABETWV KAl TWV ENEVOUTWV.

o AlaTApNONG TOU aKPOYWVIaiou pOAOU TOoU SUYKpOTAMAToG oTtnv Kumpiakr olkovopia, ouvexilovrag Tn
OTAPIEN TWV EMIXEIPAOEWV KAl TWV VOIKOKUPIDV.

o O1kodOUNONG €vOG avBeKTIKOU opyaviopou, IKkavou va JiaxelpifeTal anoTeEAECUATIKA TA MEPIOUCIAKA Tou
OTOIXEIa KAl va avTEXEl NEPAITEPW £EWTEPIKOUG KAUDWVIOUOUG KAl OIKOVOMIKEG avaTApPAgElG.

o AMNOTEAECHATIKNG EVOWUATWONG TWV £PYACI®V TNG NpwnVv Adikng Tpanelag, PHEYIOTOMNOIWVTAG TIC OUVEPYIEG
Kdl TNV €nidpacn oTa anoTEAECUATA TOU EVOMOINUEVOU OpyaviopoU HECW TNG UAOMOINGNG CUVEPYIMV.

o EvOouvapwong TnG Ke@PaAaiaknG €nNApKEIAG TOU SUYKPOTAWATOC WE TNV opyavikn dnuioupyia kepalaiou

MEOW TNG KEPSOPOPIAG, TNG anopOXAEUCNG Kal TNG NWANCNG KUN BACIKWV MNEPIOUCIAK®MYV OTOIXEIWV.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.1 ZuveXI{opevn dpaoTnpIoTnTa (CUVEXEID)
4.1.1 2x€d10 AvadiapOwong (cuvéxeia)

To Zx£d10 AvadidpBpwaong anookonesi oTo va €MITPEWEl OTO SUYKPOTNHUA va EENEPATEl TIC TPEXOUTEG DUOKOAIEC
Kdl va opaAonoinoel otadiakd Tnv anodocor) Tou. To Zx€dlo kabopilel OUYKEKPIYEVOUG HECONPOBETOUG
0IKOVOMIKOUG 0TOXOUG NMou divouv MpoTEPAIOTNTA 0T oTdBepOTNTA KAl BIWCIHOTNTA TOU SUYKPOTAMATOGC. 'Evag
anod TOUG ONUAVTIKOTEPOUG OTOXOUG €ival n CUPHOP@WON HME TOUG €AAXIOTOUG OEiKTEG KEPAAAIQKNG EMAPKEIAG
onwg kabopifovral and Tnv KTK, pe Tov deikTn KUpIwV Bacikwv 10imv KeEQAAdiwv va diatnpeital upnAoTEPOG Tou
9% nou €xel Bael wg oToxo n KTK, kaBdAn Tn didpkeia Tou Zxediou AvadidpBpwong. To SuykpoTnua Bewpsi T
diatipnon uwnAoU deikTn KUpIWV BACIK®OV 18I0V KEQAAAI®V WG ONUAVTIKOTEPO GTOXO aAno TNV Kepdogopia apou
B8a npooTatelosl TO SUYKPOTNUA ano nepaitépw KAUdWVIOWOUG kal Ba emTpewel evréAel Tn PBeATiwon Tng
NIoTOANNTIKAG d1aBAOUIoNG TOU SUYKPOTAHATOG, dieUKoAUvVovVTag TNV npdoBacr Tou OTIC ayopeg yia AvTAnon
XpNHaToddTNONG HeconpoBeopa.

4.1.2 MakpooIKOVOMIKO nepifBaAllov orn Kunpo

KaBoTi n ETaipia Bswpeital 0 HeyaAUTEPOG XPNHATONIOTWTIKOG opyaviopdg otnv Kunpo kal dedopevng TG noAu
UWNANG €kBeanc TNG 0g Xpeog Kunplakwv €nNIXEIPNOEWY KAl VOIKOKUPI®V, N UEAAOVTIKN OIKOVOMIKN €nidoar Tng,
gival appnkTa ocuvdedepévn PE TNV nopeia TNG Kunpiakng olkovopiag kal oxeTiletal o€ peyalo Babuod pe tnv
£€KBaaon TNG OIKOVOMIKAG dpaaTnploTnTag otnv Kunpo.

Mapd To Yeyovog OTI n KAaTdoTaon oTnv olkovouia napapével dUOKOoAN, N olkovouikn Ugeon NTav AlyoTepo €vTovn
and OTI avapevoTav, YE TNV OIKOVOMia va anodelkVUETAl OXETIKA avOekTikr. To npayuaTtikd AEM ouppikvwOnke
KaTa 5,4% To 2013. H peiwon oto npaypartikd AEM To 2013 €ival kaTa nepinou TPEIG NOCOOTIAIEG HOVADEG
AyOTepn anod Tnv apxikn npoBAswn via peioon 8,7%. H kaAUTepn and Tnv avagevouyevn anddoon Tng
olkovopiag, avTtikatonTpilel apiOPo autoTpo@odoTOUNEVWY NApayovT®WV Mou anokaAUMNTOUV ONUAVTIKEG EYYEVEIC
duvaToTnTeC. Kdanolol TOWEIG, €10IKA O TOUPIOWOC Kal Ol ENAYYEANATIKEG UNNPECieg, anodeixBnkav nepioooTEPO
avBekTikoi. H ISIwTIKA Katavalwaon €niong anodeixBnke NepICCOTEPO AVOEKTIKN, AVTAVAKA®VTACG ANOTEAECUATA
€EopaAuvong Kal TNV avrtAnon nponyoUUsvwY €E0IKOVOUNOswWY. QOTO0O0, N avepyia £xel au&nbei oto 17% TO
TETAPTO TpPignvo Tou €Toug. O pioBoi kal ol TIMEG MelwONKav onuavTika katd Tn OIdpKeEld TOU £TOUG
unoaTnpifovTag €10l €va YnAOTePO €ninedo gpyodoTnong ano oTI Ba pnopoloe va €ival. & 0TI apopa To PHEAAOV,
n Tpbdika avaueével OTI n olkovopia B6a ouppikvwBei kata 4,8% nepinou To 2014 kai 6T Ba Eekivoel va
avakapnTtel oradiaka ano 1o 2015, wboupevn and pn XpNHATOOIKOVOUIKEG UMNPETIEG.

H Tpoika oAOKANPWOE NMpoOC@ATA TNV TPITN TpiNnviaia a&loAdynon Tou oIKoVOoWIkoU npoypdupatog TnG Kunpou
dnAwvovTtag OTI BpiokeTal o kaAd dpopo. '‘OAol ol ONUOCIOVOMIKOI OTOXOl £XOUV EMITEUXOEI PE ONUAVTIKO
nepiBwplo, avrikatonTpifovTag Tn GIAGD0EN dNPOCIOVOUIKN CUPPIKVWON nou BpiokeTal und uAonoinon, Tn OUVETNH
uAonoinon Tou npoUnoAoyiopoU Kai Tn HIKPOTEPN €NIBEiVWON TNG OIKOVOUIKNAG dpacTnpIiOTNTAG anod auTr nou €ixe
apxikd npoPAe@Bei. H oikovopia npooapuoleTal €UENIKTA KABWG ol TIMEG Kal ol HIocBoi ouppikvmvovTdl,
anoTeAwvTag acnida npooTaciag and Tnv enidpacn TNG UQPEoNG OTO epyaciakd nepiBaAlov. Eniong, ol
J1apBpWTIKEG HETApPUBUIcEIC Npoxwpouv. EninpdoBeTa, UNApPXE ONUAvTIKA NPoodog yia TNV avakepalaionoinaon
Kal avadiapbpwon Tou XPNHATOOIKOVOUIKOU TOWEA mou Ocixvel onuddia orabeponoinong. AUTO E€NETPEYE TNV
NEPAITEPW XAAAPWON TWV MNEPIOPIOTIKWV HETPWV OTIG OUVAAAAYEG, OTa nAdiola Tou xpovodiaypdupaTog Tng
KUBEPVNONG TO onoio gival ouvOedEPEVO UE 0pOONHA.

4.1.3 AciKTEG ENONTIKAV KEPAAdinv

Kata 10 £10G Nou €Ange oTic 31 AskeuBpiou 2013, To SuykpOTNHA €XEl UNOOTEI ONUAVTIKEG (NUIEG AOYW TNG
NWANONG TWV £pyaci®v Tou oTnv EAAGda kal Tn onpavTikr augnon Twv npoBAEWewv yia anopeinon daveiwv Kal
anaiTnoswy.

QG MEPOC TNG CUMQWViag PETA&U Tng Tpdikag kal TnGg Kunplakng kuBepvnong Tov MapTio 2013, To SuykpoTnua
avake@aAalonoinbnke YECW TNG METATPOMAG TWV avaoPAAIOTWV KATABECEWV TwV NEAATWV TOU Ot PETOXEC (bail-
in) nou oAokAnpwOnke Tov IoUAI0 Tou 2013 kal TNG anoppoOPnNONG CUCCWPEUHEVWY {NUIMV anod ToUG KAaToXoug
OUVABWV PETOXWV KAl MIOTWTIKWOV TITAWV OTIG 29 MapTiou 2013. To SuykpOTnuad, ONwg €xXel ENiONG avakoIvwoei
ano Tnv Apxn EEuyiavong, €xel ke@aAalonoinBei og eninedo nou pnopei va unooTtnpiel avapevoueveg {nNUIEG OTO
davelakd Tou XapTOPUAAKIO.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.1 ZuveXI{opevn dpaoTnpIoTnTa (CUVEXEID)
4.1.3 A€ciKTEG ENONTIK®OV KEPAAAi®V (CUVEXEIQ)

O deikTng KUpIWV Bacgikwv I8iwV KeEPAAdiwv Tou ZUyKpoTAuUAToG oTig 31 AskeuBpiou 2013 eival 10,2%. To
SUYKpOTNHa OToXeUEl OTn dIaTAPNON TNG KEPAAAIAKNAG TOU EMAPKEIAG MECW TNG MN Olavoung KeEPOWV EV®,
napdAAnAa, n avadiapBpwaon Kal NWANCN KN BACIK®WV MEPIOUCIAKWV OTOIXEiWV Ba kabopileTal Ye yvopwva Tn
Meiwon Tou KIVOUVOU Kal TNV KEQAAQIaKr eNApPKEId.

Ano Tnv 1 Iavouapiou 2014, ioxUouv ol véol Kavoviopoi KepaAalakwv Anaimioewv (CRR) kal n Tpomnonoinuévn
0dnyia Kepalalakwv Anarmioswy IV (CRD IV). H KTK a&loAoyei TIG eENIAOYEG yIa TNV EQAPUOYH TWV HETABATIKMOV
diaTta&ewv nou oxeTilovTal PE TIG HEIWOEIG ToUu VEou deikTn KepaAaiwv Koivwv MeToxwv Katnyopiag 1 (Common
Equity Tier 1 Capital). Ztn Bdon auTtng Tng a&loAdynaong, n KTK 6a opigel Toug eAAXIOTOUG KEQAAAIaKOUG OEIKTEG
AauBavovTtag undéwn TIC NAPAPETPOUC TNG a&loAdynong Tou 1ooAoyiopoU kal Tng lMaveupwnaikng Aoknong
MNpooopoiwong Akpaiwv KartaoTtdoswv, Ot cuvepyacia Pe Tnv Tpoika Kal evnuepwvovTag Tov Eupwnaikod
Mnxaviopo =TabepoTnTac.

MeTa TNV avakepaAdionoinon Tou, To SUYKPOTNHA TNPEi To eAAxIOTo €Minedo yia To OsikTn KUPIWV BACIK®V 10iwV
KEQAAdQiwV.

KaTta Tn di1dpKela Tou £€Toug Kal PEXpP! TIG 30 AskeuBpiou 2013, n ETaipia dev TnpoUoe To €AAXIOTO €Minedo yid TO
O€ikTn oUVOAIKWYV I1I8iwV KePaAaiwv. H anaitnon autn €xel katapynBei ano Tig 31 AekepBpiou 2013.

4.1.4 PeuoToTnTa

H neplopiopévn npooBacn nou dIaBETEI TO SUYKPOTNHA Yid AVTANON PEUCTOTNTAG ano Tn diatpanedikn ayopd Kai
TAV ayopd MIOTWTIK®V TITAWV, Ot ouvduacopo HE Tn peiwon Twv katabéoswv otnv Kunpo, €xel odnynoel ot
auénuévn €Eaptnon anod XpnuaTodoTnon and KeVTPIKEG TpAneleG. H UETA@OPA OPICHEVWV EPYACI®V TNG AdIKNG
Tpanelag oTo SUuykpOTNUA €IXE WG ANOTEAETUA TN META@OPA nogoU €9 dig EKTakTNG peuoToTNTAG (ELA) KATA TNV
nuepopnvia Tng egayopac.

Ano Tov AUyoucoTto Tou 2013, n ETaipia anokataoTdbnke wg anodekTod avTIoUPPRAAAOUEVO MICTWTIKO idpupa ano
Tnv EKT vyia npd&eic vopiopaTikAG NoAImIKAG. O ouvduaopog TnNG anokaTaoTaong Tou avTioUPBAAAOPEvVoOU
KaBeoTWTOG Kal TNG £yKplong oTIG apXES IouAiou 2013 yia Tn Xprnon Twv opoAdywv TnG Kunpiakng Anpokpariac,
Kabw¢ Kal OHOAOYWV EYYUNUEVWY aAno auTh, €Xel odnynoel os Peiwon TNG XpNHaTodoTNoNG HECW TOU PNXAvIoHoU
napoxng €KTakTng peuotdTnTag (ELA), kabBwg n ETaipia pnopei va xpnuaTtodoTeitTal ansubeiag anod tTnv EKT péow
NpAagewv VoUIoUATIKNAG NOAITIKNAG. EMNAgov, n avTAnon peuotoTnTag ano Tnv EKT yiveTal pe xapnAoTepo €niTOKIO
and Tnv avaxpnuaTodoTnon HECW TNG EKTAKTNG peuoToTNTAG (ELA).

H xpnuaTodoTnon Tou SUYKPOTAMATOC and KevTpikeg Tpaneleg (xpnuaTtoddTnon ano ELA kal EKT) katd Tig 31
AekepBpiou 2013 avépxeral o €10,96 dig, anoTeAoUpevn and ano €1,40 dig xpnuatodoTnon ano Tnv EKT kai
€9,56 dI¢ XpnuaTodoTnon ano Tov ELA.

Mapda To yeyovog OTI TO SUYKPOTNHA dev €xel AABEI CUYKEKPIPEVEG EYYUNOEIC, TO AIOIKNTIKO ZUMPBOUAIO AVAUEVEI
OTI TO ZUuyKkpOTnUa 6a cguvexioel va éxel npdoBacn oTIC DIEUKOAUVOEIC peuaTOTNTAG TwV KevTpikwv Tpanelwv.
oUP@WVa PE Toug IoXUOVTEG Kavoves. MéEoa og auTa Ta nAaiola, n BouAr Twv AVTINPOO®NWY EVEKPIVE OTIG 27
Iavouapiou 2014 Tnv £€kdoan €NINPOCBETWV KUBEPVNTIKWV EYYUNOCEWV HEXPI €2,9 dIC wg evdexduevn Eaocpalion
0€ NePINTWon avaykne.

O1 KUMPIGKEG apxec elonyayav Tov MdapTio Tou 2013 nMpoowpiva MNEPIOPIOTIKA PETPA KAl €AEYyXOUG dlakivnong
KE@aAaiou OTIC TPANEeJ(IKEG KAl TIC TAMEIAKEC OuvaAlAayéC. Ta PETPA AUTA MAPEXOUV OTO SUYKPOTNMA Kanoid
XPOVIKd MepIBwpIa yia va avTIHETWNIOEl TN ONUAvTIKA MNiE0n PEUCTOTNTAG OTNV TOMIKR ayopd Kdl Tov KivOuvo
ekpong katabéoswv. Ta pETpa auTd nepiAauBavouv neplopiopols OTIG AVAAAWEIC METPNT®WY Kal oTn dlakivnon
KeQaAdiwv.

Me TNV oAOKARpwaoN TNG TPITNG a&loAdynang To ®eBpoudpio Tou 2014, n Tpoika dNAWOCE OTI 'UE TNV OAOKANPWON
Baoikwv 0pOCNHWV TOU XpovodiaypduudToG TwV dpX®V, Td MEPIOPIOTIKA WETPA OTIC NANPwWHEC Ba npénel va
ouvexioouv va XaAapwvouv CUPQWVA PE TO dNUOCIONOINKEVO XPOovodIaypaupa To onoio €ival ouvOedsnEvo e
opoonua, eEacpaAifovrac TauToOXpova XPNHATOOIKOVOUIKN oTafepoTnTa’.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.1 ZuveXI{opevn dpaoTnpIoTnTa (CUVEXEID)
4.1.4 PeuocTtotnTta (OUVEXEIQ)

Me Tn OUPOARPWON TwWV 0POCNUWV OTO Xpovodidypaupa Twv apXwyv, n OeUTepn @Acn TwvV OTadIaK®V
XAAAPWOEWV TWV NEPIOPIOTIKWV HETPWV avapéveTal oUVToud.

4.1.5 °'EkOeon otnv EAAGda

H nwAnon Twv Tpdnedlkwv €pyaciov Kal XpnHAaTodoTIK®V £pyaci®Vv HIoBwoswv (leasing) Tou ZUykKpOTAHATOG
otnv EAAGda, otnv Tpdnela Meipaiwg, To MapTtio Tou 2013, oUPQWvVA MPE TIC JIATAEEIG TNG CUMPWVIAG PETAEU
Kunpou-Eurogroup, €xel eEaAeiyel o Pyeyaho Babuo Tnv €kBeon TOU SUYKPOTANATOC OTIC ENIKPATOUTEC GUVONKEG
aBePaioTnTag TnG EAANVIKAG oikovopidag.

Sav anoTéAeopa, To SuykpoTnua Oev avauevel onuavTikn enidpacn oTnv KeQaAaiakn Tou Bacn i Tn peucToOTNTA
TOU anod ouveXI{OPeVECG OUCHEVEIGC OIKOVOMIKEG OUVONKEG I TUXOV MNEPAITEPW €MNIBEIVWON TOU OIKOVOMIKOU
nepiBaAAovTtog atnv EAANGDQ.

4.1.6 NoMIKEG d1adIKACiEG KAl ANAITAOCEIG

To AIoIKNTIKO ZUPBOUAIO Kal n 810ikNaon €XOUV WEAETNOEI TIG ENINTWOEIG JIKACTIKWV d1adikaoiwv Kal andiThoewy
KATA TOU ZUYKPOTAHATOG Mou a@opoUV MPpwTIOTA TN METATPONN KATABEOEWV O WETOXEG KAl TNV AMoppo®non
{nMI®V ano Toug KaTOXoUG HETOXWV KAl MNIOTWTIKWV TITAWV TnG ETaipiag. To SuykpdTnua €xel eEa0@aAioel VOUIK
OUMBOUAN 0g OX€0N KE TIC anaITAOEIG AUTEC.

Mapd Tn povadikoTnTa TwV ev AOYw anaiTnoswy Kal TIC aBeBaidoTNTEG Nou NMPOoKUNTOUV anod auTr TNV NpwTopavn
KaTtaoTaon, Ye BAacon Tnv undpxouoa Oi1dBEoiun NANPoQOpnon Kal To MAQiCI0 TOU VOHOU WG EXEl ONMEPd, TO
AI0IKNTIKO ZUpBoUAIO kal n dioiknon Bewpolv OTI 0l ev AOYyw anaiTroeIG gival niBavoTePo va PNV £XOUV ouci®dn
apvnTIKN €NiNTWON OTNV OIKOVOMIKH B£€0n Kal oTnV Ke@aAaiakr enNdpKeld TOU SUYKPOTANATOC.

4.1.7 Kepdopopia

To OUOKOAO WAKPOOIKOVOMIKO MepIBAAAov oTnv Kunpo ennpedlel Tnv KepdoQopia TOU ZUYKPOTAHATOG. TNV
KUnpo, avapéveral ouvexion Tng Upeong kata 1o 2014 kai BeATiwon 1o 2015, e YETPIA NpayudaTikn al&non Tou
AEMN wBoUuevn anod Pn XpnHAaTooIKOVOUIKEG UNNPECIEC Kal peiwon Tng avepyiag. Or davel{OPevol avapueveTal va
ouvexioouv va avTigeTwnilouv dUOKOAIEG, EV® Ol TIUEG TWV aKIVATWY NIBavov va peiwbolv NepaiTepw.

H oTpatnyikfl TOU 3SUYKPOTAMATOG, VYId TNV AVTIMETOMION auTOV TWV MPOKANCEwV e€ival n dnuioupyia
aveEapTNTWV, KEVTPIKOMOINMEVWV Kal €EEIDIKEUPEVWV HOVADWV AVAKTNONG XPEWV Kal €vOC VEOU TUAMATOC yid
€101ka €pya nou Ba diaxelpileTal JeyAAa avoiypaTta, YHECW TWV OMoiwv To SUYKPOTNUA oKorneUel va OlaxXeElpIoTEi
NPOANNTIKA KAl anoTEAECUATIKA TNV avakTnon npoBAnUATik®v daveiny, oUTwG WOTE va neplopiosl TNV avu&non
TWV APOBANUATIK®V daveiwv Kal Twv NPoBAEWEWV YId AMOMEIWCN, MOU aVAPEVETAl va NPokUWOoUV AOYw TNng
ouvexICOJEVNG OIKOVOMIKNG e€miBpaduvong. Q¢ MEPOG TNG VEAG OpYAvWTIKAG OOMNAC TOU SUYKPOTAMATOG, N
AleuBuvaon Avadiapbpwong kar Avaktnong Xpewv (RRD) okonevlel va diaxelpileTal TIC KABUOTEPNOEIC 0 OAa Ta
xapTopuAdkia daveiwv. H AielBuvon eival unguBuvn yia Tn dlaxeipion OAWV TwWV aAvolyHaTwVv nNépav Twv
€100.000 xIA., TNV avadiapBpwaon XPewV Kal TNV €ionpagn Kai avakTnon Twv Jn €EunnpeToUPevwyV daveiwv o€
OAoug Tou neAaTelakoUc TopeiG. H dnuioupyia auTng Tng AielBuvaong eival éva peydAo BAua yia Tnv €€uyiavon
TOU SUYKPOTAMATOG, agoU n ypnyopn Kdl €nNayyeEARATIKA AVTIHET®OMION TWV MPoBANUATIK®V daveiwv eivai
anoAUTwG anapaitnTn.

4.1.8 ZuvoAikn A&ioAoynon EKT

To ZuykpOTNHa CUMMETEXEI oTnV AvaBewpnon MoioTnTag Meplouaiak®v SToixeiwv TNG EKT, nou eival pépog Tng
OUVOAIKNG a&loAoynang Tng EKT npiv Tnv kaBigpwon Tou Eviaiou EnonTikou Mnyaviopou (SSM). Q¢ anoTéAeopa,
Ba unoBAnBei eniong oTnv Aoknon NPOCOMOIWONG AKpdiwV KAaTaoTdoswyv TnG EKT. AuTr n ouvoAikn a&loAoynon
okorneuel va evioxUoel TN dIapAvelid aTouG I0AOYIOHOUG TWV ONPAvTIK®V Tpanel®v TG eupwl®vng Kdl HE auTo
TOV TPOMO, Vva UMOKIVAOEl Jl0pBWOEIG OTOUG I00AOYIONOUG Onou xpelaletal, kabwg kal va evioxUoel Tnv
a&lonioTia. MVWOTOMOIACEIC TWV ANOTEAECHATWV AUTOV TWV dIAYVWOTIK®OV EAEYXWV MpoypauuaTidovTal yia To
TEAOG Tou 2014.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.1 ZuveXI{opevn dpaoTnpIoTnTa (CUVEXEID)
4.1.9 ABeBaIOTNTEG

H dieuBuvon Tng ETaipiag kai To AloiknTikO ZupBoUAIo nioTelouv OTI To SUykpOTNKa AapBavel 6Aa Ta anapaitnTa
METPaA yia Tn d1aTrhpnon TNG BIWCIKOTNTAG TOU Kal TNV avanTuén Twv dpacTnpIoTATWV TOU OTO TPEXOV OIKOVOMIKO
nepiBairlov.

QOTO00, N IKAVOTNTA TOU SUYKPOTANATOC VA OUVEXIoEl WG Opwoa OIKOVOMIKN Jovada eEaptaTtal ano:

. Tnv emituxn e@appoyn Tou Zxediou AvadidpBpwaong Tou SUYKPOTAMATOG Kal TNV mnpayparonoinon Tou
HAOKPOOIKOVOUIKOU Ogvapiou TO ornoio anoTEAECE Tn BACN NPOETOILACIAG TOU.

. Tnv nepiodo yia TNV onoia Ta NePIOPIOTIKA WETPA Kal ol EAEyxol diakivnong kepaiaiwv Ba eEakoAoubrioouv
va gival o 1oxU.

. Tn ouvexifopevn avaykn yia avtAnon peucTtoTnTag ano Tnv Kevrpikr Tpdnela kal Tn O1a0e0IuoOTNTA TWV
HNXaVvIoH®V AvTANoNG peEUOTOTNTAG HEOW TNG KevTpikng Tpanelag.

. Tnv TeAlkn €kBaon TwWV VOMIK®V O1adikaoi®wv Kal anaiTAOEwV Mou oxeTidovTal YE Tn METATPONN TWV

kKaTaBeoewv o€ peToxeG (bail-in) kar Tnv anoppognon {nUI®V anod Toug KaTOXOoUG METOXWV Kal MIOTWTIKWV
TiTAwVv TN¢ ETaipiac.

. Tnv €kBaon TNG ouvoAikNnG a&loAoynong Tng EKT, n onoia pnopei va anokaAUWel eMNNPOCOETEG KEPAAAIAKEG
avaykeg yia To ZuykpoTnua.

4.1.10 A&ioAdoynon ouveXI{OHEVNG dpaoTNPIOTNTAG

H d1eUBuvaon kal To AloiknTikd ZupBoUAIo TnG ETaipiag, €xovrag AABel unown Toug nio Navw napdyovTeg Kal Td
METpa nou ANeBnkav yia otnpign Tng Kunpiakng oikovouiag kai Tig ANQOEeiosg kal NpoypappaTIoONEVEG EVEPYEIEG
Onw¢ auTeg napouaoialovTal AeNTOPEP®C OTo =xEDI0 AvadidpBpwaong, €xouv Ikavonoindei OTlI To SUYKPOTNHA £XEl
Ta YECQ WOTE VA CUVEXIOEI TNV EMNIXEIPNOIAKN TOU dpacTnplOTNTA KATA To NPoPAENTO PHEAAOV KAl WG €K TOUTOU, Ol
OIKOVOWMIKEG KaTaoTdaoelg ouvexilouv va eTtoipdlovTal Pe Bdon TNV apxn Tng ouvexi{Opevng dpaoTnpioTNTAG yia
TOUG akoAouBoug AGYouUG:

o To ZuykpOTnua £xel avake@aAaionoinbei enNITUXwG.

o AvapéveTal 0TI n Tpoika Ba ouvexiosl va NapeEXel TNV andiroUPevn XpnUaTodoTikn oTApiEn oTnv Kunpo
oUPQ®Va PE To Mvnuovio.

o H uAonoinon eniNpocBsTWV evePYEINV CUPPWVA PE TOo ZXEDIO AvadiapBpwong Ba BEATIMOEI NEPAITEPW TNV
KEPAAAIOKN ENAPKEIA KAl TN PEUCTOTNTA TOU SUYKPOTAHATOC.

o H napoxn npocBeTnNG oTNPIENG TNG PEUCTOTNTAG ano Tnv Kunpiakn KuBépvnon, av auTn KpiBei avaykaia,
MEOW €kdoang enminpooBbeTwv OPOAOYWV PE KUBEPVNTIKE gyyunon.

o H npoodokia 0TI n Kunpiakr kuBépvnaon Ba diaTnproel NpoowpIva Td NEPIOPIOTIKA HETPA Kal EAEYXOUG OTN

dlakivnon kKe@aAaiwv Kal oTIC TPAneIKEG Kal TAMEIAKEG OUVAAAAYEC yia 000 XPOVIKO dldoTnua anaiTeiTal,
wOoTe va diac@aAioTei n oTabepdTNTA TOU TpanelikoU cuoThaTog oTnv Kunpo.

Mapd Tnv nio NAvw eKTignon, To AloIkNTIKO SUPBOUAIO Bewpei OTI Napapévouv onuavTikeG aBePRaldTnTeg nou

eVOEXOMEVWCE va BETouv und onuavTikn au@iBoAia Tnv 1kavoTnTa TnG ETaipiag va ouvexiosl Tn AsiToupyia TNG wg
dpwaa OIKOVOUIKN Hovada.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.2 MpoBAsywn yia anopeimon daveimv KAl andITACE®WV ano NeEAATEG

To ZuykpoTnua npoBaivel og eE€Taon Twv dAVEIWV Kal anaiTnoswV ano neAATeg yia va a&lohoynoel dv xpelaleTai
va kataxwpnBesi npoBAswn yia dnopeiwon OTnV evonoinuévn KaTtdoTacn AoyadpiaopoU dnoTEAECHATWV.
EidikoTepa, n dielBuvaon XpelaleTal va Kpivel To UWOoC KAl TO XPOVIOHO TWV HEAAOVTIKWV TANEIGK®V POWV Yia va
kaBopigsl To NoCcO TNG analToUPevNG NPOBAEWNC KAl 0 UNOAoYIOHOG TNG INMIAC anopeiwong ePNAEKEN TN XPNoN
Kpiocewg. TEToIEg ekTIUNOEIGC Bacilovral o napadoxeG yia €vav apiBud napayovrwyv Kdl wG €K ToUTOU Ol
npayuaTikeg {nIEC anopsiwong pnopei va dia@epouv. 'Evag noAU onuavTikog napdyovTag yid TV eKTiPNon TNG
NPOBAEWNG €ival To Xpovikd nNAdicio Kal To KaBapd avakTAoIJo Moo and Tnv avdakTnon €Eacpalioswv nou
KUpiwG nepIAapBavouv yn kai KTnpia.

O1 napadoy&g nou €xouv Yivel apopoUv TIG HMEANOVTIKEG aAAayég oTIC a&ieg akivATWY, KABWE Kal TO XPOVIKO
opifovTa TNg peucTonoinong TnG €€ac®aliong, To KOOTOG (opoAoyiag kal Ta £€E0da avakTnong Kdl PETENEITA
nwAnong Tng eEacpaAiong.

MNa napdadeiypa, €xel yivel napadoxn OTI yid TIG NEPINTWOEIG ONMOU N Mo MPOC@ATN AnoTiunon €YIVE MpIv ano
NEPICOOTEPO Ao 9 PAveg, TOTE £Xel XpnaoldonoinBei napdyovTag TIHApIBUIKAG avanpoodpuoyng yia va anoTinBei
n a&ia o€ TIMEG AVOIKTNG ayopds. O XPOVIKOG opilovTag TwV €I0NPAEEWY TWV €EA0PANTEWY €XElI UNOAOYIOTEI O€ 2
Xpovia yia daveia nou napakoAouBouvTal anod Tnv Ynnpeoia AlakavoviopoU Xpewv yia TOUAAaxioTov 2 xpovia, Kal
oe 4 xpovia yia daveia nou napakoAouBouvTal and Tnv Ynnpeoia AiakavoviopoU Xpewv yia AlyoTeEpo ano 2
xpovia. Ta 0Aa Ta aAla daveia, o Xpovikog opilovTag sival 5 Xpovia auécws PETA TNV KATNYOPIONoinon Toug o€
un €€unnperolpsva daveia.

OnoieadrnoTe aAAayEC O AUTEG TIG NApadoxEg N dlapopeg HETAEU TwV NapadoxXwy Mou €yivav Kal Ta npayuaTika
anoTeAéopata Ba ynopoUoe va odnynoel O ONUAVTIKEG AAAAYEG OTA NMOCA TWV ANAITOUPEVWY NMPOBAEYEWV Yia
anopeiwon daveiwv Kal anaitTroswy.

MNa neplouciaka OToIXEia MOuU €ival onuavTika oe aTopikn Bdaon, unoAoyilovTtal NPoBAEWEIC yia AMNOMEIWON O€
aTopikn Bacn AapBdavovtag unown OAEG TIG OXETIKEC UNOBECEIC Nou ennpedlouv TIG AVAPEVOUEVEG WEANOVTIKEG
TAMEIOKEG POEG (YIa NMApAdElyUd, TIC EPYACIAKEG NPOONTIKEG TOU MEAATN, TNV AVAKTACIMN a&ia Tng €Eac@aiiong,
Tn 6€0n TOU SUYKPOTHKHATOG OE OXECN HWE TOUCG AAAOUC JIEKDIKNTEG anaITNOEWVY, TNV aglonioTia Twv NEAATEIOKWV
NANPOMOPINV Kal To MiBavo KOoTo¢ Kal didpkela Tng diadikaociag avaktnong). To nood Tng npoBAswnc vyia
anopeiwaon, €ival n dia@opd PETAEU TWV NPOLEOPANUEVWV AVAUEVOUEVWY TAMEIGKWV PowV (MPOcEOPANUEVEC UE
TO apxlkd MNpaypaTiko €mTOKIO Tou daveiou), Kal TNV AoyioTikn Tou a&ia. O unoAoyIoHOGC TV HEAAOVTIKOV
TAMEIOKWV POWV €ival UMNOKEIPEVIKOG. Eniong, ol ekTIHAoeIG aAAalouv PE TNV nNapodo Tou XPOVou KABwC VEEG
nAnpogopieg yivovTal d1aBeaipeg kal eEehiooovTal ol 81adikaoieg avakTnong. =av anoTéAEoKa, yivovTal OuxVEG
aAAayég oTiG NPoPBAEYEIG YIA ANOMEI®WON HE TNV avaAnywn anoQdcewVv O ATOMIKN BACON. Zav AMOTEAEOHA TWV
aAAQyWV auTwV OTIG EKTIMACEIG, YivovTal aAAayeg OTIG NPOBAEWEIG Kal undapxel Apeon €nidpacn oTo KOOTOG TNG
npPOBAewnG yia anopeiwon. MepiogdTepeC NANPOPOPIEG Via TIC NPORBAEWEIC YIA AMOMEIWAN Kal OXETIKN MIOTWTIKA
nAnpo@opnon napouaialovral otn Znueiwon 46.

EninpooBeTa pe TIC NpoBAEYEIG yIA ANoPeiwon g aTodikh Baon To ZuykpdTnua npoBaivel kalr oe NpoBAswn yia
anopeiwon o ouAloyikf Baon. To ZuykpOoTnua UIOBETEI Yia TunonoinueEVn NPOCEYYIon Yia TIC NPoBAEYEIG o€
OUAAoYIKA Bdon nou nepIAapBavel Tov kabopiopo nibavoTATWV Kal NoocooTwv {NPIOV O MePINTwon absTnong
Tou daveiou yia KGBe xapTopuAdkio daveiwv. H pebodoloyia auth unokeital oe aBeBaldTnTa v péEPel AOyw Tou
OTI dev €ival NPakTIKO va evTonioTouv ol {nUIEG TOU KABes daveiou Ot aTouIKh BAon, AOyw Tou HeydAou apiBuou
daveiwv oTo KABe XapTouUAdAkio. EMMAgov, n Xprnon I0TOPIKWV MNANPOQOPI®V Yia Tov KaBopiopo mbavoTnTag
xpeokoniag kal nocooT®V InUIAc cUPNANPWVETAl and ONUAVTIKEG EKTIUAOEIG and Tn dloiknon yia va a&loAoynBei
KATA nOoo Ol TPEXOUOEC OIKOVOMIKEG Kal MIOTWTIKEG OUVONKEG €ival TETOIEG, £€TOI WOTE TO NPAYHATIKO €MINEDO TWV
EVUNApXouowv {NMIOV av ival JeyaAUTEPO ) HIKPOTEPO aAno AUuTO MOU NPOKUNTEl ano Tnv napeAbouaoa euneipia.

Yno KavoVvIKEG OUVONKEG, N XPNon Tng napeABolodg eunelpiag NApEXEl TIG MO AVTIKEIPEVIKEG KAl OXETIKEG
nANpo@opiec yia Tnv a&loAdynon Tng undpxouoac {nUIag oe KABe XAPTOPUAAKIO. & OPIOHEVEC MEPINTWOEIG
OMWC, N xpnon TNnG napeABoucag eunelpiag napexel AlyOTEpPn OXETIKN NANPo@Opnon Ocov a@opd TIG
npaypartonoinBeiceg {NUIEC O €va XAPTOPUAAGKIO KATA TNV NUEPA Tou IooAoyiopou. Ta napddeiypa, otav
Unapxouv aAAayEG OTO OIKOVOMIKO 1 €nonTIKO NeEPIBAAANOV 1 AAAAYEG OTN CUMMEPIPOPA TWV MNEAATWYV, Ol MIO
nPOOQPATEG TACEIG OTOUG NAPAYOVTEG KIVOUVOU Tou XapTo@uAakiou dev aneikovilovtal NANPWG. € AUTEG TIG
NEPINTWOEIG, N NPOBAEWN YIA ANOMEIWON NMOU NPOKUNTEI ANOKAEIOTIKA ano Tn Xpnon TnG napeAboloag uneipiag
npooapuoleTal oUTWE WOTE Ol Mo NPOCPATOI NAPAyovTeG KIvOUVOU va AauBavovTal unoyn.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.2 MpoBAsywn yia anopsimon daveimv KAl anaiTACE®WV ano NeAATeG (Ouvexeia)

To ouvoAIKO Moao TNG NPORAEWNC yia anopeinon daveiwv Kal anaiThoswy Tou ZUYKPOTANATOG €ival ek QUOEWG
aBépaio, AOYw TNG €udiodnaiag Tou OTIC OIKOVOUIKEG Kal MIOTWTIKEG OUVONKEG TWV OldPOPWV YEWYPAPIKMDV
nepioXwv. Ol OIKOVOMUIKEG Kal MIOTWTIKEG CUVONKEG OTIC JIAPOPEG YEWYPAPIKEG MEPIOXEG ennpealovTal anod
noAAoUC NapayovTeg Pe uwnAd BaBud aAAnAeEdptnong, €TOI WOTE TO MOCO MNPOBAEWNC yia dAMOPEiwon Twv
daveiwv TOU ISUYKPOTAMATOC WG OUVOAO va Mdnv €ival €uaiodBnTo O€ £va OUYKEKPIYEVO napdyovTd.
XpnaigonoioUvTal dIa@OPETIKOI NApAyovTeg KIVOUVOU 0 KGBe Xwpa £TOI WOTE va avTiKATonTpi{ouv TIC TOMIKEG
OIKOVOWMIKEG OUVONKEG Kal TOUG TonikoUg VOPOUG Kal kavoviopoUc. O1 napadoxeg oTIC onoieg BaaifovTal AuTeG ol
EKTIUNOEIC €ival UMOKEIPEVIKEG. H peBodoloyia kal ol napadoxEG nou XpnaoigonoloUvTal yid va urnoAoyioTouv ol
NPoBAEYEIC yia dnopeimon avaBewpoUvTdl O TAKTA Xpovikd dlacthnuarta. Eival mBavov ol npaypaTike
OUVONKEG OTO EMOUEVO OIKOVOUIKO €TOC va OlapEpouv ano TIG NapadoXEG Mou €XOUV YiVEl, JE anoTEAECHa va
UNAapxouV ONUAvTIKEG avanpooappoyeC oTn AoyIoTIKA a&ia Twv daveiwv Kal andiTroswy.

4.3 EUAoyn a&ia enevduoswv

H kaAUTepn anddsiEn TnG eUAoyng a&iag sival n TiUn dianpayddAaTeEuonG O Wid evepyr ayopd. Av n ayopd oTnv
onoia dianpaypateUsTal €va XpnNUATOOIKOVOUIKO MHECO Oev eival evepyn, TOTE Xpnoigonolsital pia péBodog
anotignong. H nAsioyneia Twv peBOdwV anoTiynong nou XpnolgonolouvTal and To ZuykpoTnua, BacilovTal
AnoKAEIOTIKA O napaTnpnoiga dedopdéva TNG ayopdc PE amMoTEAECUA n anoTignon Tng €uAoyng a&iag va sival
apkKeTa aflomotn. QOoTO00, OUYKEKPIUEVA XPNUATOOIKOVOUIKA MECa anoTigouvTal Pe Baon peBOdoug nou
XpNoidonoloUv €va f NepioodTepa onuavTika dedopéva Ta onoia dev sival napartnpenaoiya. Or yEBodol anoTipnong
nou Bacilovtal og pn napatnpenoipa dedopéva anairolv nNepIooOTEPN Kpion and NAgupdg Tng d10iknong yia Tov
unoAoyiouo TNG eUAoyng agiag, o oXEon WE AUTH NMou anaiTsitTal yia PeBodoug nou oTnpiovTal anokAEIOTIKA O€
naparnpnoiya dedopéva.

O1 p€Bodol anoTignong nou XpnoigonoloUvTal yid ToV UMOAOYIOHO TNG eUAoyng a&iag nepiAauBAvouVv OUYKPIOEIG
ME NapoOuoIad XPNHUATOOIKOVOMIKA HECA yia Ta onoia undpxXouv NapaTnproideG TIPEG, XPNOIKOMOoINan HOVTEAWV
NPOEEOPANUEVWV TAUEIAKOV POWV Kal AAAEC peBAOOUC amoTiynong nou xpnaigonolioUvTal cuvhBwc and Toug
OUMMETEXOVTEC OTNV ayopd. O péBodol anoTipnong nepiAauBavouv napadoxec nou Ba xpnoigonololoav Kal
GAANOI  OUMMETEXOVTEC OTNV ayopd Kabwc¢ Kkal napadoxéC yia Tnv KaunuAn anddoong emTokiwv, TIG
OUVAAAQYHATIKEC ICOTIMIES, TIG METABANTOTNTEG KAl TO PUBKO PN MANPWMNAC OPEIA®Y. KaTd Tnv anoTiunon HEowvV
Me Tn HEBODO oUyKpIoNG We AAAa napopola peoa, n dloiknon AapBavel unown Tn AREn, Tn dopn kai Tn diaBasdpion
TOU YECOU TO OMOI0 XPNOIKOMOIEITAl WG CUYKPICIHO.

To ZuykpoTnua Xpnoigonolel govréAa nou Bacifovral 0 Pn napartnpnoiya dedopéva POvo yia TNV anoTignon
OUMMETOXWV O IDIOTIKA KEPAAdld. € AUTEG TIC MEPINTWOEIC YivovTal E€KTIMACEIG yia va AngBoUv unown
aBeBaldTnTeC OTIC EUAOYEG a&iec Nou NPOKUNTOUV ano TNV EAAEIPn dedOUEVWY TNG Ayopdg, onwg yia napadeiyua
N EAAEIYN peUOTOTNTAG. Mn napatnpnonua dedopéva nou XpnoigonoloUvTal o€ anoTIPACEIG €ival €K QUOEWG
aBeBaia di16TI unapxouv eAaxioTa f kaboAou S1aBEaiua OToIXEId OTAV ayopd yia va kabopioouv av pia cuvaiAiayn
£€xel OleknepalwBbei o kabBapry €Pnopikn BAon KATw and KAVOVIKEG EMIXEIPNMATIKEG OUVONKeS. Ta [N
napartnpnoiga dedopeva kabopilovTal Baon Twv KAAUTEPWY SIABECIHWY MNANPOPOPIWV.

MepIoodTEPEG NMANPOPOPIEC Yia TNV gUAoyn a&ia Twv MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY napouaialovTal
oTn Znueiwon 22.

4.4 Anopeinon enevdUoemV 3100£CIH®WV NPOG NWANCH

O1 PETOXEC DIABETIYEG NPOC NWANCN u@ioTavTal anopsiwon oTav n peiwon TNg elAoyng a&iag Toug o oXEon e
TNV TIUA KOOTOUG €ival OnNUAvTIKn 1 NapateTapevn. € aAuTn TNV MNEPINTWON, N OUVOAIKA {nuIid nou eixe
NMPONYOUHEVWG avayvwploTel oTa idla Ke@daAaia, avayvwpiletal oTnv evonoinuévn KartdoTaon Aoyaplacuou
anoTeAeopdatwv. O npoadlopioPdg TNG CNUAVTIKNG 1 NApAaTETAPEVNG HEIwOoNG anaiTei ekTINACEIG and Tn dioiknon.
MapayovTeg nou AauBavovTal unown O AUTEG TIG EKTIMNOEIG NEPIAAUBAVOUV TNV AVAUEVOUEVN HWETABANTOTNTA
oTNV TIMA HIag HeToXNG. EmnpooBeta, anopciwon miBavov va npokUNTel OTav undapyouv evOEiEEIG yIa ONUAVTIKEG
apvnTIKEC METABOAEC OTnV TeXvoAoyia, Tnv ayopd, TO OIKOVOUIKO 1 TO VOMIKO nepiBaAlov OTO ornoio
dpacTnplonolgital n €kdOTpIa €Talpia.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.4 Anopginon enevdUoewV d1AOECIH®WV NPoG NWANoN (ouvéxeia)

Ta opoAoya S1aBéagipa npog NWANCN UPIoTavTal anopgiwaon O0TAav UNAPXOUV AVTIKEIUEVIKEC anodeiEeic anopgiwong
AOYW €VOC N MEPICOOTEPWV YEYOVOTWV MOU CUVERNKAV META TNV dpXIKR avayvwpion TnG €névoucong Kal To
{nuIoyovo yeyovog (f) yeyovoTta) ennpedlouv TIC avaUEVOUEVEG MEAAOVTIKEG TAMEIAKEC POEC TNG €ngvduoncg. H
MOAITIKI) TOU ZUYKPOTAHUATOG anaiTei Oonwg yivel aTodikn a&loAdynaon yia evOEXOUEVN AMOMEIWOnN O oJOAOYa TWV
onoiwv n evAoyn afia karta Tnv nUEpounvia Tou IooAoyIiopoU eival PIKpOTEpn Tou 90% TOu anooPBeCuévou
KOOTOUC TOU OohoAdyou. H aloAdynon AauBavel unown €va apiOpd napayovrwy, Onwc n OIKOVOUIKN KaTaoTaon
Tou €kd0TN, N napafiacn Twv O0pwV TOU CUHPBOAdiou, n MBaAvoTNTa o0 €kdOTNG va KNPUEEI NTWXEUON 1 va NpoBei
0€ XPNUATOOIKOVOUIKH avadiopydvwan Kal w¢ €K TOUTOU anaiTel onuavTikn Kpion.

4.5 Enavata&ivopnon XPnNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

To ZuykpOTnua Ta&ivopel Ta XpnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ OTIC AKOAOUBEG KATNYOPIEG: OTNV €UAOYN
a&ia pEow Twv anoTeAeopaTwy, diabBeoipa Npog NWANCn, enevdUCEIG NOU KpaTouvTal PeEXpl TN AREN r davela kai
anaitnosig. H kataAAnAn Ta&ivopnon Twv XPNHATOOIKOVOUIK®V MEPIOUCIAK®V OTOIXEIwV KaBopileTal kKata Tnv
apxikn Toug avayvwpion. EninpdoBeta, pe Tig Tpononoinoeig oto AAM 39 kar To AMXA 7, ‘Enavata&ivounon
XPNHATOOIKOVOUIK®WY MEPIOUTIAK®Y OTOIXEIWV' 01 onoieg eykpibnkav ano To SAAM kal uloBetTnBnkav ano Tnv EE
Tov OKTWRPN Tou 2008, eMITPENETAI N ENAVATAEIVOUNON OPICHEVWV XPNHATOOIKOVOUIK®V MEPIOUTIAK®MYV OTOIXEIWV
anod Tnv katnyopia otnv gUAoyn afia YECW TWV aANOTEAEOPATWV (MEPIOUCIAKA OTOIXEIA yia €unopia) kal Tnv
katnyopia diaBéoiga npo¢ NwAnon, oTnv kartnyopia ddaveia kal anaithoel¢. Ma va enavata&ivoundoluv Ta
neplouciaka oToixeia, Ba npénel va undapxel &ekabapn aAAayn otnv npobeon Tng dloiknong o€ OXEon ME Ta
neplouciakd oTolxeia Kal o€ OxEon WE Tov XpOVo TNG apxIKAg avayvwpiong. Eniong, Ta XpnUaATOOIKOVOUIKA
MeEPIOUCIaKA OTOIXEia MpEnel va nAnpouv Tov OpIoUO Twv daveiwv Kal anaiTnoswv Kata Tnv nUepounvia
enavata&ivounong Touc. EminAéov, 6a npénel kaTd TNV nUEpounvia TG enavata&ivounong va undapyel n npobean
Kal n 1kavotnTa OlakpAdTnong TOU TMEPIOUOIAKOU OTOIXEIOU Yid TO MPOBAEMOPEVO HEAAOV. Me Tnv
enavata&ivounaon, dev undapyel n duvaTtdTnTa yia JETAYEVEDTEPN ENAvATA&ivounon oTNV KATnyopia yia gunopia n
TNV Katnyopia diaBéoiga npog nwAnon. [epIoCOTEPEG NANPOPOPIEC O OXECN HUE TA MEPIOUCIAKA OTOIXEId Mou
enavata&ivounbnkav ano To SuykpoTnua napouaialovral otn Znueiwon 20.

H dioiknon xpeldleTal va Kpivel KAvovTag TIC avaykaiec napadoxec €av undpxel evepyd¢ ayopd yia To unod
€E£TAON XPNHUATOOIKOVOMIKO OTOIXEIO WOTE va MANpoi Tov oplopd Twv daveiwv kal anaitioswv. H dloiknon
npénel  eniong va npofaivel oe Kpiogic kal napadoxeg yia Tov kabopiopgd Tng eUAoyng aiac Twv
XPNHATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEIWV KATa TNV nUeEpounvia enavata&ivounong Toug, n onoia anoTeAEl TN
Baon Tou anocBeopévou KOOTOUC OTNV KaTnyopia daveia kai anaithoeig. H andgaon nou npénel va AdABel n
dloiknon kai yia Ta dUo auta Bfpata unopei va anodeixTei 101aiTepa dUOKOAN OTO MOAU peucTd kal aBepaio
OIKOVOMIKO NePIBAANOV Kal TIC OUVONAKEG OTIC XPNUATOOIKOVOUIKEG ayopes. H aAAayn ortnv npdBeson yia
dlakpATNON TWV MEPIOUCIAKWY OTOIXEIWV Yyia TO MpoBAenopevo pEAAOV eival €va aAAo B€pa nou anaitei
onuavTikn kpion and Tn dioiknon. Ta XPnHATOOIKOVOMIKA MEPIOUTIaKA OTOoIXEid Ta ornoia npoTeivovTal yia
€navartagivounon npenel va eykpiBouv anod Tnv EmTponn Alaxeipiong Mepiouciakwy ZTOIXEIWV KAl YNOXPEWTEWYV
TOU ZUYKPOTAHMATOG Me Bdon Ta yeyovOTa Kal TIG MEPIOTACEIC TOU KABe und €EETAon XPNHUATOOIKOVOUIKOU
neplouciakoU aTolIxeEiou kal Aapfdvovrag unown Tn duvaTtoTnNTa Kal €UAoyo®Aveid TNnG MNPOTEIVOHUEVNG
oTpPaTNyIKNG vyia diakpaTtnor Tou. EmnpocBeta and Ta nio navw, n kpion Tng dioiknong anaiteital yia va
BeBaiwoel OTI N AVAUEVOUEVN aAMOnAnpwWHN ToU MeplouaiakoU oTolxeiou unepBaivel TNV ekTIMNUEVN €UAoyn afia
TOU Kdl n anodoon Tou MEPIOUCIaKoU oTolxeiou Ba BeATioTonoinBei pe Tn d1akPATNON TOU YId TO MPORAEMNOUEVO
MEAAOV.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.6 QpeAnpaTa apunnpETNoNg

To KOOTOG WEEANMATWV Yia Ta npoypdupaTta Kabopiopevwy napoXwv unoAoyileTal pe BAon avaloyloTIKEG
EKTIMNOEIC, KaTd TIC onoieg XpnoidonolouvTdl napadoxEC Yid TOUG NMPOEOPANTIKOUG OUVTEAEOTEG, TA MOCOOTA
MakponpoBeoung anddoong Twv MEPIOUCIAK®WY OTOIXEiwv, To pubud av&nong Twv MICBWV, TAd MNOCOOTA
BvNOoIUOTNTAG Kal TIC HEAAOVTIKEG AQUENOTEIC 0TA WPEANUATA aPpunnpETNONG, ONou eival avaykaio. H dioiknon Tou
SUYKPOTAMATOG KAVElI auTeG TIG napadoXeg BacilOpevn O NMPoodOKieC TNG ayopdg Katda Tnv nuUepopnvia Tou
I00AOYIOMOU, XPNOIKMOMOI®VTAG TIG KAAUTEPEG OUVATEG EKTIMNOEIG Yia KABe napdpeTpo, KAAUNTOVTAG TNV NEPiodo
KaTa Tnv onoia n unoxpéwaon 6a diakavovioTel. a Tov kKaBopiouo Tou KaTaAANAou NpoeEo®PANTIKOU CUVTEAEDTH,
n dioiknon AapBavel unoywn Tnv KApnuAn eniTokiwv Pe Baon €Taipika opdAoya uwnAng diapadpiong. H eniAoyn
TV AOIN®V NAPAMETPWV ANAITEI OPIOPEVEG KpioelG. O1 PeANOVTIKEC au&noeic Twv HIcBwv BacilovTal oTIg
AVAPEVOUEVEG MEANOVTIKEG TIMEC TOU MANBWPIOHOU TNG CUYKEKPIMEVNG XWPAG OUV €va NePIBPIO MOU avTavakAd
TNV KAAUTEpn dUVaTA EKTIUNON YIad NAPAPETPOUG Nou oXeTidovTal Je NapaywylkoTnTa, wpigavon kKdl npoaywyec.
Ta NocooTda PakponpoBeoung anodoong Twv MEPIOUCIaKWY OTOIXEIWV TOU KABe npoypdupatog BacilovTal otn
olvBeon Twv enevdUoewv Tou, AapBdavovTag €Tol unown To dIAPOpeTIKO pubud anodoong yia kabe kartnyopia
NEPIOUCIAKWY OTOIXEIWV. Ol EKTINNOEIC YIA TIG HEAAOVTIKEG TINEC TOU MANBWPICHOU TWV HICBOAOYIKWV AUENOCEWV
Kal TNV avapevopevn anodoon TwV MEPIOUCIAK®Y OTOIXEIWV avTIKAToNTPilouVv TIG KAAUTEPEG SUVATEG EKTIUNOEIG
TNG d10ikNONG YIa AUTEG TIG METABANTEC, WETA anod OlaBoUAEUOn HWE TOUG GUMBOUAOUC TOU SUYKPOTNHATOG KAl
anaiTouv onUavTiKEG KPIioelg. AOYw TNG HaKpoXpoviag puUonG TWV MPOoyPaUHATWY, Ol EKTIMNACEIG QUTEG €ival €€
oplopoU aBERalec.

4.7 ACPAAIOTIKEG EPYACTiEG YEVIKOU kKAGdou

To SuykpoTnua aoyoAeital pe Tn die€aywyr ao@alioTIKOV €pYAci®V YEVIKOU kKAGdou. H anodoxn Twv KivOUvwyv
ouvABwC KaAunTel Nepiodo 12 pnvav.

Ol UNOXPEWCEIG YIa €KKPEUEIG ANAITAOEIG NOU MNPOKUMNTOUV anod Td ac®aAioTrpia cupBoAaia nou ekdidel To
SuykpoTNUa unoAoyilovTal pe BAon TIG EKTIPMACEIC EPNEIPOYVWHOVWY Kal Pe BAon Ta yeyovoTd nMou u@ioTavTal
KATa TNV nuUepopnvia Tou 100AoyIoPoU. Me Tnv napodo TOU XPOVOU Ol EKTIMNCEIC auTeG avaBewpolvTal Kal
TUXOV avanpoodpuoyEG avayvwpilovTadl OTIG OIKOVONIKEG KaTaoTAoeIC TNG NePIOdOU aTNV onoid npokUNTouV.

O1 kUplec NapadoXec nMou yivovTal yia KabBopiopod Tou UWoug TNG €KTiWNONG kabe anaitnong PBacifovral oTnv
gpneipia Tou napeABOVTOG kal TIG TACEIC TNG ayopdg kai nepiAapBavouv To UWoc¢ Twv danavwv yid To
dlakavoviouo Twv anaitnoswv. Eniong AapBavovTtal unown eEwTePIKOi NApAYoOVvTEG Ol oOrnoiol JMopei va
€NNPEACOUV TNV EKTIUNON TWV ANAITACE®WV, ONw¢ NPOo@ATEC OIKAOTIKEC AMOMACEIC KAl N €10aywyn VEWMV
VOMOBETIKWV NAAICIWV.

FiveTalr eniong NpOBAEwn yia TIG ANAITACEIG O OXEON ME KIVOUVOUG MOU €XOUV €MICUMBEl aAAd dev E€xouv
yvwoTtonoinBei (‘'IBNR’) péxpl Tnv nuepopnvia Tou igoAoyiopol. Ta Tov unoAoyiopo Tng npoBAEwng auTng,
AauBaveral undéywn n euneipia Tou NApeABOVTOC ava@opikd HPE Tov apiBuo kdl To UWOC TwV andiTAOEWV Mnou
dNAWvovTal PHETA TNV NUEPOUNVIA TOU I00AOYICHOU.

O1 unoxXpewaoelg acpalioTnpiwv cupBoAdiwv sival euaiobnTeg o aAAayEg oTIC nio Navw Bacikég napadoxes. H
€nidpaon TNC aAAaync oploHEVWV napadox®V OnwG N €10aywyn VEWV VOHOBETIK®V MAdiciov Kdl n €kpaon
JIKAOTIKWV UnoBécewv €ival noAU OUOKOAO va ek@pacTei MnocoTika. Emnpdcobeta, n kabuoTépnon nou
napoucialetal cuvhBwg YETAEU Tou XpOVoU Mou NPOKUNTEl N anaiTnon Kal Tou XpOvou Mou auTr yVwaoTornolgiTal
Kabw¢ kalr TnNG TeAIKAG JleuBETNONG, au&avouv Tnv aBeBaidTnTa MNou Undpxel KATA TNV nNUEpoPnvia Tou
IgoAoyIopoU.

4.8 Aoc@alAioTikEG epyacieg kAadou {wNG

To ZuykpOTnUa aocxoAsital Ye Tn dieEaywyn ac@alioTIK@OV £pyaci®v KAadou Lwng. O1 e’ 6pou {wNG ao@aAioelg
{wng (life plans) ava@épovTal o oxedia ouvdedePEva e MEPIOUCIAKA OTOIXEIA, OMOU To Moad nou KaTtaBAaAAeTal
oc nepinTwon BavaTou eival To PeyadAUTeEpo PETAEU Tou aAo@AAIOUEVOU nocoU Kal TnG a&iag Twv Hovadwv
enevduong. O1 anAéc aogaliosig 1 acgalicsic npookaipng didpkeiag (term plans) oxeriovrar pe oxédia
npokabopIlouEVNG dIAPKEIAG, UE OKOMO TNV MpoaoTacia anod Tov Kivduvo Bavdatou. e nepinTwon 6avaTtou evrog
TNG NePIOdOU KAAUWNG KATaBAAAETal To ao@aAiouévo nood. O1 WIKTEC ao@alioeig (investment plans/mortgage
plans/horizon plans) avagépovTal og ox&dia npokabopiopévng S1apKelag ouvdedeuéva Pe enevOUCTEIC, E OKOMO
TN dnMIoupyia KEQAAdiou PHECW OUCTNUATIKAG €NEVOUONG O CUVOUAONO PE aog@aAIoTIKR KAAuwn BavdTtou onou
TO Nocd nou KataBAaAAeTal og nepinTwon BavaTou eival To YeyaAuTepo PeTA&U Tou aoPaAilOPevoU Nooou Kal TNG
a&iac Tng enévduong cUPPWVA PE TO GUPBOAAIO ao@AAionc.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.8 Ao@aAioTIkEG epyacieg kAAdou TmnG (ouvexela)
4.8.1 A&ia pakponpOBECH®WV ATPAAICTIK@OV EpYATI®V KAAdou {wng o€ 10XU

H afia Twv pakponpdBeopwyv ac@aAioTIKoV £pyaci®v kAadou Cwng (kektnuévn a&ia) avTinpoowneUsl TNV
kaBapn napouaoa a&ia Twv HEAAOVTIKWV KEPOWV MOU avapevovTdl va npokUwouv anod Ta cupBoAala nou sival fdn
oe 1o0xU. H ekTipnon Tng a&iac authg anaiTei napadoXeG yla TIG MEAAOVTIKEG OIKOVOMIKEC Kdal AEITOUPYIKEG
OUVONKEG NMou €ival ek QUoEwC aBERaleg kal onoleadnnoTe aAAayeg 6a pynopoloav va enNnpedcouv onuavTika Tnv
a&ia. H peBodoloyia kal ol Bacikéc napadoxEéC Mou Xpnoigonoindnkav yia Tnv ekTignon Tng a&iac Twv
MaKponpoBeouwY aoQaAIoTIKOV gpyaciov  kAGdou Cwng (kektnuévn a&ia) ormig 31 AekepBpiou 2013
napouaialovTtadl oTn nueiwon 27.

4.8.2 AOCQ@AAICTIKEG UNOXPEWDCEIG

O UMNOAOYIOHOC TWV UMOXPEWCEWY Kal N eniAoyr napadoxwv nou apopolVv Ta acpalioTnpia cupBoAaia anaitouv
Onwg n Aloiknon Tou SUYKPOTAKATOG NpoRaivel o€ ONPAVTIKEG EKTIUNTEIG.

O1 napadoyég OTIG onoieg aTnpifovTal ol EKTIMACEIG yia KABe anaitnon BacifovTal KUpiwg oTnV €UNEIpia Tou
napeABOVTOC, O EOWTEPIKA OTOIXEIA KAl NPoUnoBEoeIC KaBWG Kal 0 eEWTEPIKA OTOIXEIA MOU avTiKATonTpiouv TIG
TPEXOUTEC TINEC aYOpdAg Kal AAAEC dnUOCIEUPEVEG NAnpogopieg. O1 Kpioelg kal napadoxeg kabopilovTal KaTta TNV
NUEPOMNVIA EKTIUNONG TWV UNOXPEWOEWV Kal a&loAoyouvTal ouoTnuaTikd, woTe va diaogpaAifovTal n a&onioTia
Kal n peaAIoTIKN €ikdva.

O1 ekTIUACEIC YVIa Ta AoQaAioTrpla cupBoAala yivovtal o dUo oTtadia. Apxikd, oTnv €vapén Tou cupPBoAdiou, To
SuykpoTnua kabopilel TIG NapadoxeC ava@opika He HeAAOVTIKOUG BavaTtoug, BeAnuaTikoUC TeEPUATIONOUC,
anodoosig enevdUoswy Kal €E0da diaxeipiong. MeTayeveéoTepa, 0 KABs nuepounvia 1coAoyiopou, JlEVEPYEITal
avaloyioTikh ekTignon n onoia afloAoyei kKaTG NOCO Ol UMOXPEWCEIC €ival enapkeic cUUPwva HE TIC IO
NPOCMATEG EKTIMNOEIC.

O1 napadoxeg Pe Tn MeyaAUTepn €nidpacn OTNV €KTIHNON TWV ACQAAIOTIKOV UMOXPEWOEWV aAvaPEPOVTAl Mio
KATW:

lMooooTd BvnoiuoTNTAag Kai voonpoTnTag

O1 napadoxeg Bacilovtal og TunonoinueEvoug dIEBVEIC nivakeg BvnoIndTNTAC KAl voonpoTNTAG, avaloyd HE Tov
TUNO Tou CUpBoAdiou. EminAéov, npayuaTtonolgiTal YEAETN BACIOUEVN OTNV NPAYPATIKA guneipia (NpaypaTikoug
BavaTouc) TWV acPAalIOTIK®OV ETAIPIOV Yid okonoUg cUyKpIong Kal €av KpiBei OTI Ta OToIXEia €ival enapkn Kai
OTaTIOTIKA a§lonioTa, EVOWHATWVOVTAl OTOUG €V AOYw nivakes. AUEnon oToug pubpolg BvnoiuotTntag Oa
odnynoel o€ peyaAUTepo apibuod anaiTnocwy () o€ anaiTAOEIC NOU NPOKUNTOUV O GUVTOUOTEPO dIdoTnUa ano To
npoBAenoOuevo) Kal apa oTnv auénon Twv danav®v Kdl KaTtd CUVENeld oTn HEiwon Tng Kepdogopiag yia Toug
METOXOUC.

Anodoon ensvOUCEWV Kai MPogEOPANTIKOG OUVTEAEDTNG

O OTaBUIoPEVOG HECOG OpOG anodoong unoAoyileTal Ye BAON TA MNEPIOUCIAKA OTOIXEId MOU KAAUMATOUV TIG
UMNOXPEWTEIG OE GUVAPTNON HE TN HAKPOXPOVIA €NEVOUTIKN OTPATNYIKA TOU SUYKPOTAHATOG. Ol EKTIUNOEIG AUTEG
BacilovTal o€ TPEXOUOEG anodOCEIC TNG Ayopdg, KABWG Kdl O AVAUEVOUEVEG XPNMATOOIKOVOUIKEG €EEAIEEIC.
AUEnon otoug pubpoug anddoonc Twv enevdUoewy odnyei o al&non ota KEPON TWV HETOXWV.

‘E&oda diaxeipiong

rivovTal napadoxeg yia Ta €€oda diaxeipiong kai diaTrpnong ouuBoAdiov Kabwg eniong Kal yia Ta yevika £€oda,
ol onoiec BacifovTal oTa NPAyHaATikAa €£00a TOU SUYKPOTNAKATOG. [ivovTal napadoxec Kal yia To pubuo au&nong
Twv €E00WV OE OXECN ME TO €TNOIO MOCOOTO MNANBwpIoPoU. AUEnon Twv €E0dwv odnyel Ot Peiwon TNG
KePOOPOPIAG yia TOUG HETOXOUC.

Aiatnpnoiuotnta (Lapses)

KaBe £Tog yiveTal avaAuon TwvV NoogooT®V d1aKomnng cudBoAdiwy, XpnoIUonolnwvTag nNpayuaTika oroixeia and tnv
idpuon TNG acPaAICTIKNG €TAIPIAg YHEXP! KAl TO AUECWC NponyoUHevo €ToG. Ta noocooTd diaPEPOUV avaAloya HE
Tov TUMO Kal Tn JldpKeld Tou oxediou. ZUPQwva We TNV Kunpiakn ac@aAioTikr vopoBeoia, dgv yivovTal
napadox&G yia NoocoaTd d1akonng cUKBOAdiwY aTnV avaAoyIoTIKN €KTiNoN.
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4.9 DOpoG E1003HATOG

To ZuykpOTnUa OpacTnPIONOIEITAl KAl EMOMEVWG UNOKEITAl 0 POPO €100dNKATOC O OIAPOPEC XWPES. AUTO
anaiTei €KTIUACEIC Yyid TOV MPOGdIOPIOPO TNG NPOBAEWNnG (Opou €100dANATOG KATA TNV NUEPOUNVia Tou
IooAoyiopoU. To SuykpOTnua avayvwpilel UNoXpeWOEIC Yyid (POpOo €I00dNUATOG O OXEON HWE OUVAAAAYEC Kal
unoAoyiopoUg TWV OMnoiwv 0 POPOAOYIKOG XEIPIONOG sival aBEBalog. 'Onou n TeAikr (popoAoyia diapEpel and Ta
apxIka rnocda nou avayvwpioTnkav oTov €VOMOINUEVO AOyapiaopo AMOTEAECHATWV, Ol JlaPOpEG ennpealouv To
££000 (POopoAOYiag, TIC POPOAOYIKEG UMOXPEWOEIG KAl TIC avABAAAOUEVEC POPOAOYIKEC AMAITACEIG I UNOXPEWTEIG
NG nepiddou ONoU CUHPWVEITAl 0 TEAIKOG NPoadIopITHOG TNG POPOAOYIAG HE TIG POPOAOYIKEG APXEG.

To SuykpoTnua avayvwpilel anaithoslig yia avaBaAAopevn popoAoyia o OXEon HE POPOAOYIKEG {nNUIEG, OTO
BaBuo nou eival NiIBavov va undapxouv (popoAoynTed KEPON 0TO PEAAOV £vavTl TWV OMoiwv va Xpnaoigonoinéouv
ol {nuigg. O kaBopiopog Tou nocol TnG avaBaAAdpevnNG POPOAOYIKNG anaiTnong nou WMopsi va avayvwpIioTei,
anaitei Tnv doknon Kpiong kal BacileTal oTo XpovIopd Kal To €ninedo TwV HEAAOVTIKWV (POPOAOYIKWV KEPDIWV, O
ouvapTnon HE MEANOVTIKEG OTPATNYIKEG (POPOAOYIKOU OXeDIAOPOU. AUTEC ol METABANTEC €xouv KaBopIOoTel ME
Bdon onuavTikéG napadoXeg kal napadoXeg Tng dioiknong kal ivar €€ opiopoU aBeBaieg.  Eival duvatov ol
NPAyUaTIKEC OUVONAKEC OTO HEAAOV va e€ival OIaQOPETIKEG ano TIC NapadoXeEG Mou xpnoidonoinénkav, Me
AnoOTEAECHA ONUAVTIKEG aAvanpoodpuoyeC oTn AoyioTikh afia Twv avaBaAAOpevWY QOPOAOYIKWV anaiThoswy.
MNeplooOTEPEG NANPOPOPIES Yia T popoloyia napaTibevral oTn =nueiwon 17.

4.10 Evonoinon eTaipiov €181koU okonou

To ZuykpdTnua npowBsei Tn dnuioupyia eraipiov €1dikoU okonoU (‘EEZ’) yia did@opoug Adyouc nepiAapBavopevng
TNG TITAOMOINGNG NEPIOUTIAKWY OTOIXEIWV, O OMOieg UNopei va €ival ) va unv ival apgeoa n EUueca BuyaTpikeg.
To ZuykpoTnua evonolei TiIg EEZ TiG onoieg eAéyxel. Ma va kaBopioTei edv n EEZ eAéyxeTal and 1o SuykpoTnud, n
dloiknaon npofaivel oTnV AOKNON KPIoEWG WG MNPoG To €4V TO SUYKPOTNHa diatnpei To PeyaAUTEPO PEPOC TWV
KIVOUVWV Kal anoddoswv nou anoppgéouv ano Tnv EES kal w¢ npog Tnv 1kavoTnNTa Tou va AABel AEITOUPYIKEG
ano®Acelg yia Tnv kabe EES.

4.11 EUAoyn adia akivATOV yia idia Xprion Kal akiviToV yia enEvducn

H AoyIOTIKA MOAITIKF) TOU SUYKPOTAHATOG OE OXEON TOOO WE TA AKIVNTA MOU KATEXEl TO SUYKPOTNHA Yia idia Xpnon
000 Kal Ta akivnTa nou KaTeXovTal yia enévduan anaitei Tnv niPETPNON Toug os eUAoyn aia. ZTnv nepinTwon
TWV aKIVATWV NOoU KATEXOVTAl yia idla XpAaon, N €KTiUnon yiveral og TakTa diaoTnuata oUTWC WOTE N AOYIOTIKNA
a&ia va pnv dla@Epel ouoIwdWG ano Tnv eUAoyn a&ia, evw oOTNV NEPINTWON TWV AKIVATWV Yyid €névduon n
eKTiunon viveral oe €tAoia Baon. Ol eKTIUNOEIG yivovTal and nNpooovToUXoUG EKTIUNTEC MECW EQAPHOYNG EVOG
MOVTEAOU anoTignong onwc cuviotatal and Ta Aiedvn MpoTtuna EKTignong.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.11 EUAoyn a§ia akivATOV yida idia XpRon Kal akKiVATOV yid enévduon (CUVEXeIQ)

Avdaloya pe Tn @UON ToU €v AOYW akIVATOU Kal TV undpxouod nNAnpo@opnon oTnv ayopd, yia Tov Kabopiouo
NG €UAoyng a&iag Tou akIVATOU yia idla Xpnon Kal Tou akIivAToU yia €n&vduon Wnopsi va anairnbesi n xpnon
EKTIMAOEWY ONWG Ol HEANOVTIKEG TAMEIOKEG POEG ANO AKIvVNTA KAl 0 KATAAANAOG GUVTEAEDTNG NPOEEOPANCNG TWV
POWV aUT®V. 'OANEC AUTEG oI eKTIUAOEIG BaoilovTal OTIC OUVBNAKEG NMou €nikpaToUVv OTnNV TOMIKN ayopd KaTta Tnv
nuepopnvia icoAoyiopou.

H peTaBAnTOTNTA OTO NAYKOOMIO XPNHATOMIOTWTIKO GUOTNKA AVTIKATONTPIZETAI OTIG ELMNOPIKEG AYOPEC AKIVATWY,
oupnepIAapBavouévwy Twv KUPIWV ayopwyv OTIG onoie¢ OpacTnpIONOIEiTAl TO SUYKpOTNUad, otnv Kinpo kal Tnv
EANGOQ.

Anod Tnv nepiodo emTAXUVONG TNG OIKOVOMIKAG Kpiong otnv Kunpo 1o 2010, oI ouvaAAayEg oTa €UnopIka Kdl
OIKIOTIKA aKivnTa KaTé€ypawav pia CnUavTikn Yeiwon kal cUP@wva PE TOUG ToMIKOUG dNUOCIEUUEVOUG OEIKTEG, Ol
TIMEG €XOUV HEIWOEl KaTd 15% pe 35% ano 1o 2011 (avaloya Tng nepIoxng kair To €ido¢ Tou akiviTou). Ol
KATAVAYKAOTIKEC NWANCEIG AVAUEVETAI va EMTAXUVOOUV WG ANOTEAECHA TWV NIECEWV OTIC TPANE(EG yIad AVAKTNON
TWV akIVATwV nou e§aceaAifouv davela. H &vtovn aBeBaidTnTa Mou eniKPATEI ava@opIKA HE TIG OIKOVOMIKEG
€€eliEeic oTnv KUnpo kail €10Ika oTo XpNUATONIOTWTIKO TOWEA KAl TOV TOPEA AKIVATWY, KABIOTA TNV NPOBAEWn TwvV
HeEANOVTIKV €EEAIEEwV OTNV ayopd akIviTwV €EaIpeTIKa dUOKOAN.

Ma TIG eKTINACEIG Toug oTIC 31 AegkeuBpiou 2013, 01 EKTINNTEG €XOUV XPNOIKOMOINCEl TN YvVWON TOUG yia Tnv
ayopd Kai TNV €nayyeANarikn Toug Kpion kal dev £Xouv BacIOTel anokAEIOTIKA O€ 10TOPIKA OTOIXEia oUVAAAay®YV,
AauBavovTag unown o1 o BaBudc TNG aBeBaidTNTAC €ival AUENUEVOG O OXEON WE TNV UNApEn HIag nio evepyoug
ayopdg yia Tov kKabopiopod Tng ayopaiag afiag Twv akiviTwv. [epioagdTepeg nAnpopopieg yia Ta dedopEva nou
xpnaolgonoinénkav nepiAapgBavovrtal otn Snueiwon 22.

4.12 Anopeinon unepadiag

H diadikacia avayvwpiong kal a&ioAoynong Tng anopeiwong Tng unepafiag eival ek QUoeswc aBEBain agou
anaiteiTal n kpion TNG dI0IKNONG Yia HId OIpd €KTIMNOEWV, TA AMOTEAEOUATA TwV OMoiwv eival onuavTika
guaiodnTa oTI¢ NapadoxeC mou XpnoigonoloUvTtal. H a&oAoynon yia anopeiwon TNG unepa&iac anoTelei Tnv
KaAUTEpN €KTiKNON TNG d10ikNONG Yia TOUG NApAyovTeG NMou napdaTiBevTal no KAaTw.

H unepa&ia e€EetaleTal yia anopsiwon ouykpivovTag Tnv avakTnoipn agia Tng kabe Movadag Anpioupyiag
Tapelakwv Powv (MATP) Twv OVTOTATWYV NMou €EayopdcTnkav oTn Baon Tng a&iag Aoyw xpnong (value in use). O
unoAoylopog TNG agiagc Aoyw Xprong XpnoIUOonoIEl EKTIMACEIG TNE O10IKNONG YIA TIG AVAUEVOUEVEG TAWEIAKES POEG,
NMPOEKTEIVOUEVEG OTO DINVEKEG XPNOIMOMNOIWOVTAG £vd PHakponpoBeouo pubuod avanTuéng BAcIOPEVO PETAEU AAAWV
OTNV TPEXOUOA EKTIUNON TNG ayopdg yia 1o AEM, Tov nAnNBwpIouO Kal TIG TIMEG OUVAAAAYUATOG KABWC Kal To
BaBud digicduong TOU OUYKEKPIMEVOU TOMEA OTIC XWPEC OMou JdpacTnplomnoleital n kAabe ovrdéTNTA Mou
€EayopdoTtnke. Ol TAUEIAKEG POEG NMPOEKTEIVOVTAI OTO JINVEKEG AVTAVAKA®VTAC TN HAKPONpOBETUN NPOONTIKN TOU
SUYKPOTAMATOG YIa AUTEC TIC ovTOTNTEG. H a&ia Aoyw xpnong pnopei va diagEépel onuavTika anod tnv evAoyn afia
Meiov €E0da NwANoNg yia kaBe MATP AOyw TwV dIapopeTIKWV Npolnobéccwv os kabe pebodoAoyia anoTiynongc.

'OTav n nio ndvw diadikacia unodei&el OTI oI avAPEVOUEVEG TAPEIAKEG POEC Hiag MATP éxouv peiwBei kai/np To
KOOTOC TOU KePaAaiou £xel au&nBei, n ekTiunueévn 0Aoyn a&ia Tng MATP pei@veral. Av auTn n HEIWON €XEl WG
AnoTEAECHA TO EKTIUNUEVO AVAKTNOIMO MOCO va €ival WIKpOTEPO anod Tn AoyloTikn a&ia Tng MATP, TOTE
avayvwpileTal anopeinon TnG unepagiac.

SToug unoAoyiopoUc TNG a&iagc Aoyw xpnong (value in use) kal yia TNV €KTIKNON TWV HEAAOVTIKOV TAPEIAK®OV
powv Twv MATP Twv OVTOTATWV nou eEayopdoTnkav, anaiteital onuavTikn kpion and Tn dioiknon. Ol
unoAoyiopoi pnopouv va ennpeacToUV onUavTika ano TIG EKTIHACEIC TWV AVAPEVOUEVWY TAUEIAK®V POV YId TIC
NePIODOUC YIa TIG OMOIEC £XOUV Yivel AENTOUEPEIG NPOPBAEWEIG, Kal and napadoxXeG OXETIKA WE Tn HAKPOXPOVia
TAON TWV TAMEIGK®OV POWV YIAd HUETENEITA NEPIOdOUC. Evw To anodekTd €UpOG PEDA OTO OMOI0 Ol UNAPYXOUOEG
npoUnoBeoeic pnopolVv va e@apPooToUV OJIENETAl aAnNO TNV anaitnon ol npoPBAEYEIS Mou NPOKUMNTOUV vd
OUyKpivovTal JE TNV NPAyuaTikn anodoaon Kal Ta OIKOVOUIKA JedOHEVA TWV HEANOVTIKWV ETWV, Ol MPOPRAEYEIG TWV
MEAAOVTIKOV TAUEIOK®V powv opbda kal €€ avaykng avTikatonTpilouv Tnv damown Tng dloiknong yia Tig
MEAAOVTIKEG MPOOMTIKEG TWV OVTOTNTWV.
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4. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (CUVEXEIQ)
4.12 Anopeginon unepadiag (ouvéxeia)

EninpdoBeTa, To kKOOTOC TOU KePaAaiou nou npoadiopileTal yia kabe eEayopacBdeica ovroTNTA Kal XpnaolJonolgiTal
yld TOV UnoAoylopo TnG napouoag a&iac Twv HEANOVTIK@OV TAUEIAKWV POWV TNG, HMMOPEI va €XEl ONUAvVTIKN
enidpaon oTNV anoTignon Tng ovroTnTag. To KOOTOG Tou KepaAdiou unoAoyiletalr pe Bdon To MovTéAo
AnoTiunong KepaAalouxikwv Meplouoiakwv ZToixeiwv (Capital Asset Pricing Model), To onoio evowpatwvel €va
apIBUO XPNHATOOIKOVOUIK®MY Kal OIKOVOUIKWV HETABANTWY, NEPIAAUBAVOUEVWY TOU EMITOKIOU XWPIg Kivduvo (risk-
free interest rate) oTn OXeTIKNA X®PA, TNG APOIBAC AVAANWNG EUPUTOU €NIXEIpNUATIKOU KIVOUVOU TNG OVTOTNTAG
nou a&loAoyeiTal kal Tou KIvOUVOU OUVAAAAYHATOoG. MepIKEG and auTeG TIC PETABANTEG kabBopilovTal Pe Baon
ONMAVTIKEG EKTIMNAOEIG TNG dloiknong Kal €ival €€ opigpol aBEPRaleg.

KaTta 1o 2012, To SUyKpOTNKa anopeiwoe NANpwe Tnv unepaia nou eixe avayvwploTei. O1 BaoikEg napadoxEg
nou Xpnolgonoinénkav yia va kabopioToUv Ta avakTAoiga nood Twv MATP kabw¢ kalr avaAuon euaiobnaiag
yvwaoTonoioUvTal kal enegnyouvTal atn Znueiwon 27.

4.13 MpoBAcwseig

H AoyioTikn MOAITIK TwV NPoBALWewvV Nepiypd@eTal otn =nueimon 3. TMa va kabopioTel av pia napouoa
UNoXpPEWON UNAPXEl KAl yid va kKabopioTei n mbavoéTnTa, n nepiodog kal To nNoad yia onoladnrnoTe UNoxpeEwan
XPeIalovTal EKTIUNOEIG. MPoBAEWEIC YIa EKKPEPOUOEG OIKACTIKEG Kal KAVOVIOTIKEG UMoB£oeic anaitolv
MeyaAUTepo Babuo kpiong and aAAa €idn npoBAEWewyv. AENTOUEPAG MEPIyPAPN yia Tn Quon Tng aBeBaidTnTag
Kdl TV napadoxwv Kal Tnv €nidpacn oTo Noao Kal Tn XPOVIKN nepiodo yia eKKPEPOUTEG dIKAOTIKEG OIAUAXEG Kal
anaiTnosig nepiAapBaveral otn Znueinoon 41.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

To SuykpOTnua €ival opyavwuevo o€ niXelpnUaTikoUc ToUEic ol onoiol BacilovTal oTn YEWYPAPIKA MEPIOXN OTNV
ornoia AsiIToupyei n kaBe povada. STIC 26 MapTiou 2013, pe €kdoon OXETIKOU Alataypatog and Tnv Apxn
E€uyiavong, To ZuykpoTnpa nwAnce Ta ddvela, Ta akivnta kal €EonmAIOPO, AGUAA MEPIOUCIaKA OToIXEia Kal
KATABEOEIC TWV TPANEJKWY KAl UNMNPECIOV HioBwaoNg Tou SUYKPOTAWATOG oTnv EAAGda, otnv Tpanela MNelpai®c.
QG anoTEAEOHA, TO KUPIWG HEPOC TWV TPAMEJKWY £PYACIOV KAl EpyaAcioVv HioBwong otnv EAAGda, napouaoidleTal
WC M ouvexifoueveg dpaotnploTnTes. O unoAoineg epyacieg otnv EAAGda, ol onoieg dev nwAnénkav oTnv
Tpanela Meipai®g, nepiAayBavovTal oTov TodEd "AAANEC XWPEG AOYW TOU HeYEBOUC TOUG.

O1 gpyaciec Tou SUyKpoTAMATOC oTo Hvwupévo Baciheio, Tn Poupavia kai Tnv Oukpavia eivar EexwplioToi
EMNIXEIPNKATIKOI TOPEIC YIa TOUG OMoioug napexeTal nAnpo@opnan atn dloiknon aAAd, AOyw Tou HPEYEBOUC TOUG,
nepiAauBavovTal yia okonoUc YVWOTOMNOINTEWY OTOV TOPEA "AANEG XWPECS'.

O epyacieg Tou ZUyKpoTAUaTog otnv Kunpo nepiAapBdavouv TpanelikEG, XPNHUATOOIKOVOUIKEG Kal aO@AAIOTIKEG
UMNPECIEC Kal KTNHUATIKEG Kal Eevodoxelakeég epyaoieg. OI gpyaciec Tou SUYKPOTANATOC oTnv EAAAda WeTa Tnv
nwAnon Twv dpacTtnpioTHTwv otnv Tpanela MNeipai®c, nePIAQUBAVOUV TNV MAPOXN XPNHATOOIKOVOUIK®WY Kal
ao@aAIoOTIKOV UMNPECIOV, KABwg Kal Tn dlaxeipion enevOUCEwY O akivnTad. ZTIC AAAEG XWPEC TO SUYKPOTNHA
Napexel Hovo TpaneldikeG Epyaaciec.

H dioiknon Tou ZUYKPOTAHUATOG NApakoAouBsi Ta AsIToupylkd ANOTEAECHATA TOU KABE EMIXEIpNMATIKOU TOWEQ
EexwploTa yia okonoug a&loAdynong Tng anddoong Tou KAl KATavoung nopwv oTtov kabe Topéa. H anodoon Twv
EMNIXEIPNUATIKOV TOPEWV a&loAoyeiTal Je Baon Ta kEPON PETA Tn (opoloyia kal Ta dikaiwpaTta peiowngiac. Ta
unoAoina kalr ol guvalAayeg PETaEU TouEwv yivovTal e Bdon TIG TIMEG TNG ayopdg Kal anaAsigpovtal otnv
gvonoinan.

Ol OIKOVOUIKEG MANPOYOPIEG KATA EMNIXEIPNUATIKO TOoWEA napaTiBevral onwg napouaiajovral otov AvmTATo
EkTeAeoTikO AlsuBuvtrl.  To Ke@AAAIO TOU KABe ToOWED Kal Ta OXETIKG €0oda kal €Eoda and TOKOUG
avanpooappolovtal €T0l WOTE va €ival otnv idla BAcn w¢ MooooTd TwV OTABUICHEVWV MEPIOUCIAK®Y TOU
oTOoIXEIWV, ONWC unoAoyifovTal yia OKOnoug KE@AAAIaKnG €MNAPKEIAC CUPPWVA PE TOUG OXETIKOUG KAVOVIOHOUG
TG KTK. Eniong, Ta anoTeAéopaTta Tou kaBe Top€a avanpooapuolovTal €701 WOTE va avTikatonTpifouv Tnv
nAeovalouoda/eAAEIUUATIKA PEUOTOTNTA TOU KABe TOWEd. Ol OUVOAIKEG (nNUIEG TOU SUYKPOTAMATOC ONWG
napouaialovTdl oTnVv evonoinuevn katdoracn AoyapiaopoU anoTeEAEOPATwV dev ennpealovTtadl ano TIG nio Nave
avanpooappoyeEg.
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5. OIKOVOHIKEG NANPOPOPIEG KATA TOMEA (CUVEXEIQ)

Etrioia Oikovopikr) ‘EkBeon 2013

Ta ddavela kal anaiThoeic anod NeAATEG, Ol KATABECEIC NEAATWY KAl TA OXETIKA €00da kal £€€0da nepihaupavovTai
KUpiwG OTOoV TOMEa anod Tov onoio nnydalel n oxéon We Tov NeAATn, avTi OTOV TOUEA O OMOIOG KATAXWPEI TN

guvaAlAayn.

2013

KaBapd €0oda and Tokoug
KaBapd €o0oda ano apoiBEG Kal
npopneeIeg

KaBapa kepdn/(TnUIES) anod
dianpaypdateuon cuvaAAaypaTog
KaBapa k€pdn/({nuIEG) ano
OUVAAAQYEC PE XPNHATOOIKOVOUIKA
MEoa kal NWANon BuyaTpikwv
'Ecoda anod aocpaAIOTIKEG EpYATIEC
Heiov anaithoeig kal Npouneeleg

Noina £€€0da

Aanaveg npoownikou

ANAa AsiToupyika €€0da

'E€0oda avadiapbpwong (Znu. 13 kal
14)

AMopEiwon TWV NEPIOUCIAKWV
OTOIXEIWV MOU KATEXOVTAI NMPOG
nwAnon (=nu. 54.9)
Képdn/(ZnUIEG) nplv TNV Anopeiwon
daveiwv Kal anaitnoswyv
MpoBAEWeIC yia anopsiwon daveiwv
Kal anaitTroswyv

ZnuiEG and TNV NWANoN Twv
EAANVIK@V TpanellkwV £pyaciov
unnpeoiov picbwong (=nu. 54)

Mepidio oTa KEPDN CUYYEVWV ETAIPIOV
ZnMI€G NPIV TN PopoAoyia
dopoAoyia

ZnMI€G META TH PopoAoyia
AlkaiopaTa pheliowneiag - ZnNMIES
Znpi€G PETA TN popoAoyia nou

avaAoyoUv oTouG ISIOKTATEG TG
ETaipiag

. Z0volo Mn
. . AANAEG \ .

Kunpog Pwaia . OUVEXICONEVEG OUVEXIJOMEVEG
XWPEG 3pacTnpPIOTNTEG  SpaACTNPIOTNTEG

€000 €000 €000 €000 €000
842.318 96.968 60.145 999.431 46.279
131.918 27.508 9.393 168.819 11.217
6.611 4.153 (15.912) (5.148) (14.667)
14.726 - (4.137) 10.589 5.411
57.375 - 7.581 64.956 -
(19.249) (243) (44.790) (64.282) (2.070)
1.033.699 128.386 12.280 1.174.365 46.170
(247.309) (51.286) (23.613) (322.208) (22.241)
(146.925) (49.894) (33.636) (230.455) (55.001)
(156.808) (172) (771) (157.751) -
- - (9.579) (9.579) -
482.657 27.034 (55.319) 454.372 (31.072)
(856.380) (78.795) (132.170) (1.067.345) (58.908)
- - - - (1.365.624)
2.076 - (191) 1.885 -
(371.647) (51.761) (187.680) (611.088) (1.455.604)
3.360 7.019 (5.195) 5.184 -
(368.287) (44.742) (192.875) (605.904) (1.455.604)
924 11.047 35 12.006 -
(367.363) (33.695) (192.840) (593.898) (1.455.604)
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OIKOVOHIKEG NANPOPOPIEG KATA TOMEA (CUVEXEIQ)

Etrioia Oikovopikr) ‘EkBeon 2013

ZUvoAo Mn
Kunpog Pwaia AANNEG XWPEG =~ OUVEXICOHEVEG OUVEXIJOHEVEG
dpacTnPIOTNTEG JPACTNPIOTNTEG
2012 €000 €000 €000 €000 €000
Kabapa £€o0da and Tokoug 514.319 120.452 67.005 701.776 309.342
Kabapa £€o0da and apoiBeg
, 132.504 32.796 7.385 172.685 46.082
Kal Npopnoeieg
KaBapd kEpdn anod
dianpaypaTeuon 16.702 5.956 2.290 24.948 2.841
OUVAAAAyHaTog
KaBapég (Cnpigg)/kepdn
ano ouvaAAayEg pe (29.713) 210 1.604 (27.899) 83.192
XPNHATOOIKOVOMIKA PEaa
'Ecoda and aopalioTIKEG
€PYACIEG PEIOV anaITnoeig 53.431 - 9.541 62.972 -
Kal NPounBeleg
Noina (€€o0da)/écoda (488) 863 (15.474) (15.099) (3.709)
686.755 160.277 72.351 919.383 437.748
Aandaveg npoowmnikou (204.829) (61.568) (27.159) (293.556) (102.990)
ANMa AeiToupyika €€0da (172.121) (52.551) (26.171) (250.843) (88.917)
'EE0da avadiapbpwong (9.710) - - (9.710) (11.128)
Képdn npiv TNV anopeinon
daveiwv Kal anamoswy,
. , 300.095 46.158 19.021 365.274 234.713
unepagiag kar auAwv
NEPIOUTIAK®Y OTOIXEIWV
MpoBAEWeIG yia anopeiwa
69 PASWeIG via anopeiwon (1.186.111) (88.888) (64.270) (1.339.269) (966.888)
AVEIWV Kal anaimnoewy
Mepid £pd
EpIOlo GTa KEpon 31 - 191 222 -
OUYYEVODV ETAIPIOV
ZnuiEG npiv T 885.985 42.730 45.058 973.773 732.175
popohoyia (885.985)  (42.730)  (45.058) (973.773) (732.175)
dopoAoyia 42.872 429 162 43.463 (12.036)
ZnNHIEG HETA TN
@opohoyia (843.113) (42.301) (44.896) (930.310) (744.211)
Alkai®paTa peiowneiag
. . 1.954 7.278 1 9.231 -
(Cnpieg/(kepdn)) (1)
ZnMIEG NPIV TRV
anopeimon OEA,
unepagiag kal AaUAWV (841.159) (35.023) (44.897) (921.079) (744.211)
NEPIOUCIAK®OV
OTOIXEIWV
Anopeinon unepa&iag kai
AUAWV NEPIOUCIAK®V - (328.791) (30.955) (359.746) -
OTOIXEIWV
Anopeinon OEA kai petaBoArn otnv eUAoyn a&ia OXETIK®V Napaynywv
. ) ) - (188.079)
avTioTabpiong YETA Tn @opoAloyia
Znpieg HETG TN PopoAoyia nou avaloyoUv oTouG IBIOKTATEG TG (1.280.825) (932.290)

ETaipiag

H anopeiwon Twv OEA kal n peTaBoAn otnv €UAoyn a&ia OXETIKOV NApay®ywVv avTioTaduiong dev BswpoulvTal
ano Tov AvwTaTto EKTEAEOTIKO AIEUBUVTH WG MEPOG TWV AEITOUPYIKWV AMOTEAECUATWV TOU KABE TOPED KAl WG €K
TOUTOU TA OXETIKA N00d OgV KATAVEUOVTAl OTOUG dIA@opoUc TOUEIC oTNV Mo NAvw avaiuon.
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ETrioia Oikovopikr EkBeon 2013

5. OIKOVOMIKEG NANPOPOPIEG KATA TOHEA (CUVEXEIQ)
AvalAuon cuvoAou €003wV

To oUvoAo €00dwVv nepiAapBavel Ta kabapd £€0oda and TOKOUG, Ta kabapd £€0oda ano apoiBEC kKAl Npounbeisg, Ta
kabapa kEpdn ano dianpayudTeucn ouvaAAdyuaTog, Ta kabapd keEPdn and ouvaAAayeG HE XPNMATOOIKOVOMIKA
MEod, Ta €00da and acPalIOTIKEC EpYATIEC JEiovV analThoEeIg Kal npounBeieg, kal Ta Aoind £€0oda.

AN 20voAo Mn
KUnpog Pwaia A. &6 OUVEXIJOHEVEG OUVEXIJOHEVEG
WPES v v
X OpacTnNpPIOTNTEG JdPacTNPIOTNTEG
2013 €000 €000 €000 €000 €000
TPanEGIKeG Kal XpNHATOOIKOVOHIKEG 950.984 150.582 7.855 1.109.421 49.067
unnpeaieg
AO@aAIOTIKEG UNNPETiEg 57.990 - 7.568 65.558 -
KTnHaTikeg kar EEVOdOXEIAKEG _ _
S, (3.509) (2) (3.511)
SUvoAo 000wV PE TPITOUG 1.005.465 150.582 15.421 1.171.468 49.067
'Ecoda/(£€€0da) PETAEU TOPEWV 28.234 (22.196) (3.141) 2.897 (2.897)
Z0voAo 003wV 1.033.699 128.386 12.280 1.174.365 46.170
2012
TpaneQikég KAl XpNHATOOIKOVOUIKEG
unnpesiec 586.825 185.930 72.143 844.898 448.383
AO@aAIOTIKEG UNNPETiEg 54.092 - 8.611 62.703 -
KTNHaTIkEG Kal EEVODOXEIAKEG 1.154 _ 7) 1.147 _
£pyaoisg ) )
>ZUvoAO €00JWV HE TPITOUG 642.071 185.930 80.747 908.748 448.383
'Ecoda/(£€0da) PeTAEU TOHEWV 44.684 (25.653) (8.396) 10.635 (10.635)
20voAo 003wV 686.755 160.277 72.351 919.383 437.748
AvAaAuon NEPIOUCIAK®OV OTOIXEIWV
Kunpog Pwaia AANEG XWPEG Z0voAo
2013 €000 €000 €000 €000
MNMepiouociakda oToixEia 28.656.025 1.316.068 2.044.721 32.016.814
Meplouoiakda oToIxeia HETASY TOPEWY (1.674.457)
ZUVOAO NEPIOUCIAK®MV CTOIXEIWV 30.342.357
2012
MNMepiouociaka oToixeia 23.500.888 2.193.129 10.976.690 36.670.707
Meplouaiakda oToixeia HETAEU TOHEWY (5.638.671)
ZUVOAO NEPIOUCIAK®OV OTOIXEIWV 31.032.036

H avaAuon Twv KaTtaBeoswv NeAATOV Kal Twv dAVeiwv Kal anaiThoswyv ano NeAdTEG KATa Todéa napouaoialovTal
oTIG Znuelwoelg 31 kai 46, avTioToixa.
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5.

OIKOVOHIKEG NANPOPOPIEG KATA TOMEA (CUVEXEIQ)

AvAaAuon UnoXpPE®WOoEMV

2013
YNoOXPEWOEIG

Etrioia Oikovopikr) ‘EkBeon 2013

YNOXPEWOEIG HETAEY TOHEWV
ZUVOAO UNOXPEMCEWV

2012
YNoXpPEWOEIG

Kunpog Pwaia AANEC XWPEC

€000 €000 €000
25.183.780 1.380.412 2.724.213
20.569.930 2.194.056 13.573.631

ZuvolAo
€000
29.288.405

(1.676.642)

27.611.763

YNOXPEWOEIG HETAEU TOUEWV
ZUVOAO UNOXPEMCEMV

36.337.617

(5.640.856)

30.696.761

O1 GAAEC XWPEG NEPIAQUBAVOUV MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWTEIC TwV dpacTnploTATWY oTnv EAAGda.

6.

O1 TOKO!I and davela Kal anaitrnoeig anod NeEAATEC NePIAAUBAVOUV TOKOUC OTO AVAKTHOIMO MOCO TWV AMOMEIWHEVWV

'E003a anod TOKOUG

Advela Kal anaiTnoeig anod NeAATEG

TonoBeTnosIc o TpAneleg Kal KEVTPIKEG TpAneleg

Enevduoeig d1aB£aiPeG NPog NwAnon
EnevdUoeIC KpaToOUPEVEG HEXP! TN ANEN

EnevdUoeig nou Ta&ivoundnkav wg ddveia Kai andaiTroeig

EnevdUaoeig npog gunopia
Mapaywya XpnuUaTooikovouikd Yéoa

AAAEC eNevOUOEIG 0TNV €UAOYN a&id HEOW TWV ANMOTEAECUATWV

2013 2012
€000 €000
1.407.910 1.240.494
31.096 28.016
33.891 17.306
- 70.549
173.521 22.048
1.646.418 1.378.413
111 42
13.193 35.798
739 1.358
1.660.461 1.415.611

daveiwv Kal anaimnoswy Uwoug €188.530 xIA. (2012: €52.956 xIA.).

7.

'E§0da ano TOKouG

KaTabéoeig neAaTwv

XpnuUaTodoTnaon anod KeVTPIKEG TPANE(eG KAl KATABEDEIG ano

Tpaneleg
SUPQWVieg enavayopdg
OpoAoyiaka daveia

Aaveiako KepaAalo (avaoTpo®n)/eniBapuvon

Mapdywya XpnHaTooIKoVouIKA PéEoa
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2013 2012
€000 €000
426.724 582.846
183.783 33.548
10.130 17.368
629 1.913
(4.319) 6.148
616.947 641.823
44.083 72.012
661.030 713.835
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8. ‘Ecoda kal £€§0da anod apoIBEG Kal NPoHnOE&Ieg
'Ecoda ano apoIBEG KAl NPOUNROEIEG

2013 2012

€000 €000
AUOIBEG KAl NpounBeleg Nou oxeTidovTal e XOPNYNOEIG 79.252 71.816
AAAEG TPANEQIKEG NMPOUNBEIEC 95.581 109.851
Qg;ﬁ%&gii?&mﬁoia KeQAAdia kal diaxeipion 3.757 4.665
XpNUATIOTNPIAKES NPOMNBEIEC 1.624 2.778
AOINEG NPOPNBEIEG 13.244 2.456
193.458 191.566

O1 apoIBéc and apoiBaia ke@daAaia kal diaxeipion xapTopulakiwv nepiAaupBavouv €o0oda UWoug €2.635 XIA.
(2012: €3.168 xIA.) anod KATanioTEUNATIKEG KAl ouvageic dpacTnploTNTEG.

'E€0da ano apoiBEG kal NPOUROEIEg

2013 2012
€000 €000
TpanelIKEC NPounBEIEg 24.103 18.441
ApoiBeg yia gu0|[30|0 Ke@aAaia kai diaxeipion 334 358
XAPTOPUAAKiwV
XpnUaTioTnpIakeG NpounBeieg 202 82
24.639 18.881
9. KaBap£g (ZnMIEG) /kKEPDN anod dianpayHAaTeuon cuvaAAaypaTog

O1 kaBapeg (CnuIEC)/kEPDN anod dianpayudTeuon ouvaAAdypatog anoTeAoUvTal and Tn WETATPONN XPNHATIKWOV
MeEPIOUCIAKWY OTOIXEIWV 0€ &Evo VOMIOWA KATA TNV nNuUeEpounvia avagopdg, TIC NpayhaTonoinf&évTeg
ouvaAAaypaTikeg (ZnHiEG)/kEPDN and cuvaAAayEg og EEvo VOUIOUA Mou €xouv SlakavovioTel KaTd Tn SIApKeEIa Tou
£TOUG KaBw¢ kal anod Tn PHeTABoAn oTnv eUAoyn a&ia napaywywv EEVou ouvaAAayuaTog.
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10. KaBGapa képdn/(fnMi€g) and oOuvAaAAayéG HME XPNHATOOIKOVOHIKAG HMECA Kal n®Anon
OuyaTpiK®V
2013 2012
€000 €000

XpnHAToOIKOVOUIKA HETA Npog ePnopia:
- METOXEG 543 (2.914)
- ogOAoya (204) 673
- Napaywya XpnHaTooIKOVOUIKA PWETa 14.675 11.582
AAAeG enevdloelc oTnV gUAoyn a&ia HEow TwV
anoTEAECUATWV
- METOXEG - (85)
- ogOAoya 2.507 (3.313)
ZnUiEC and nwAnon enevdUOewV KPATOUHEVWV PEXPI TN AREN:
- opOAoya - (22.333)
KaBapa k€pdn/(Znuiec) and nwAnon enevoUoewv dIABECIHWY
npog NwAnon:
- METOXEG 962 (506)
- ogOAoya (11.530) (8.036)
Kabapa képdn anod nwAnon daveiwv kal anaiTioswy:
- opOAoya 6.681 -
I'Ipoyp'aTonomesiosq {nuiEc and nwAnon daveiwv Kal (6.920) )
KaTtaBeoswv
Kepdn cmlé snavayppd 10iwv opoAoylakwv daveiwv Kal _ 6
OaveIaKoU KepaAaiou
Anopeiwon opoAdywv eEaipoupévwy Twv OEA (15.898) (1.645)
AMopEiwon HETOX®V JIABECIYWY NPOC NWANCN (6.627) (2.568)
MeTaBoAn oTnv guAoyn afia xpnUATOOIKOVOHIK®V HECTWV OF
avTioTabpiosic eUAoyng a&iac:
- avTIoTaBuIoTIKA PEaa 2.135 (55.189)
- QvTIOTaBuIoPévVa YEaa (729) 56.384
(Znuia)/kEpdoc and didAuon/nwAnon BuyaTpik®mv (1.361) 45
AAAEC {NUIEC OE XPNHUATOOIKOVOUIKA HEoa (288) -
Képdog anod Tn diaypadn daveiwv 26.643 -

10.589 (27.899)

Etrioia Oikovopikr) ‘EkBeon 2013

To k€pdoc and Tn diaypagn daveiwv npokUNTEl anod To dIAKAVOVIOUO TwV daveimv Mou anokTnénkav kata Tn
didpkela Tou €Toug, MEOW TG €€ayopdc Twv dpacTnplioTNTwV TnG Aaikng Tpanelag (Enuesiwon 54), oe a&ia n
onoia €ival YnAoTepn ano Tn AoyIOoTIKN Toug agia kaTd Tnv nuepopnvia Tou diakavovigpou.
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11.

Ta kaBapd €0oda and ac@aAIOTIKEG €pyacieg, Meiov anaiThoeIC Kal Npouneeleg Uywoug €64.956 xIA. (2012:

Etrioia Oikovopikr) ‘EkBeon 2013

'Ecoda and ac@PaAIoTIKEG EPpYATies HEiOV analTROEIG KAl NPOUNROEIEG

€62.972 x1A.) napouaoialovTadl no KaTw:

ACQAAIOTIKEG epyaciec kAGdou {wng

ACQAAIOTIKEG EPYATIEC YEVIKOU KAGOOU

‘Ecoda
MIKTA ac@aiioTpa
AvTaoc@alioTpa

KaBapa aopdAioTpa

MeTaBoAr oTnv NpoBAEWn via pn
dedouleupéva acpaAlioTpa

ZUvoAo KaBapwv deSOUAEUPEVWV
ao@aAioTpwv

'Ecoda ano enevOUOoeIG Kal Aoind €0oda

MpopnBeieg and avrac@aAioTEG Kal
aAAa €0o0da

MeTaBoAn otnv a&ia Twv
ao@aAioTnpiov cupBoAaiwv as 1IoxXU
npiv Tn gopoAoyia (Eny. 27)

2013 2012
AnaiTRoEIg Anaitnoeig
‘Ecoda Kai '‘Ecoda Kal
npounoeieg npounBeIeg
€000 €000 €000 €000
107.232 (69.950) 130.003 (94.753)
48.308 (20.634) 52.438 (24.716)
155.540 (90.584) 182.441  (119.469)
2013 2012
KAadog Fevikog KAadog Mevikog
{wng kAadog {wng KAadog
€000 €000 €000 €000
94.789 78.165 107.986 80.646
(16.616) (45.979) (17.724) (42.433)
78.173 32.186 90.262 38.213
- 3.197 - 863
78.173 35.383 90.262 39.076
21.122 39 31.164 47
4.662 12.886 4.959 13.315
103.957 48.308 126.385 52.438
3.275 - 3.618 -
107.232 48.308 130.003 52.438
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11. ‘Ecoda and aoc@aAIoTIKEG EpYAcieg HEiov analTROEIG kKal NPOMROEIEg (CuVEXEIa)
2013 2012
KAadog Fevikog KAddog Mevikog
{wng kAadog {wng KAadog
ANAITAOEIG KAl NPOMRAOEIEG €000 €000 €000 €000

MIKTEG NANPWHEG NPOG

ac@aMlOPEVOUG (119.922) (26.835) (100.616) (33.852)

Mepidio avtaopaAioTov oTiq 8.564 10.295 8.377 13.236

NANPWHEG NPOG acPaAIlOPEVOUG

MikTn HETABOAN OTIC UNOXPEWOEIG 47.586 (758) 5.014 2.719

aoc@aAioTnpiov cupBoAdiwv

Mepidio avTaopaAloT®V OTnN METABOAN

TWV UNOXPEWCEWY ACPAAIOTNPIWV 2.191 2.590 1.868 (1.640)

OUMBOAdimV

MpounBeieg og aoPAAIOTIKOUG

avTINnpoo®WnouG Kal aAAa aueoa £€oda (8.369) (5.922) (9.396) (5.182)

NWANCEWV

AAAayéc oTo anoBepa eEicopponnong - (4) - 3
(69.950) (20.634) (94.753) (24.716)

MNépav Twv nio navw, Ta akdoAouba €ooda kal €€0da and ao@AAIOTIKEG £PYACIEC €XOUV AVAYVWPIOTE OTIG
AavTIOTOIXEG KATNYOPIEG TNG EVONOINKEVNG KATAOTAONG AoyapliaopoU dnoTEAEONATWV:

2013 2012
KAadog Fevikog KAadog revIKOG
{wng kAadog {wng KAGdog
€000 €000 €000 €000

KaBapa (£€0da)/écoda and

nepiouaiakd oTolIXEia pun ouvdedepeva (304) 876 (147) 332
ME €nevOUOEIQ

KaBapég {nuiec and ouvaAlayeég pe

XPNHATOOIKOVOUIKA PETa kal Aoind (12.315) (2.686) (399) (55)
£000d Un ouvdedepéva e enevdUaElg

Aanaveg npoownikou (7.702) (9.683) (7.384) (8.278)
AANAG AsiIToupyika €€0da (3.677) (2.521) (4.355) (3.323)
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Etrioia Oikovopikr) ‘EkBeon 2013

12, Aoina £¢o00da
2013 2012
€000 €000
'Ecoda ano pepiopara 421 216
KEpdn and NnwARCeIC anoBeudTwy akIVATWV Npog NWANCN 38 932
ZnMIEg ano I'I(J.))\I:]O'EIC Kai 6|aypa<ps'q aKIVATOV Kal (817) (1.008)
€E0NAIOUOU Kal AUAWV NEPIOUCIAKWV OTOIXEIWV
Evoikia and enevduaoeig o€ akivnTta 1.936 1.300
ZI’]‘|JIEQ ano Tn YeTapoAn atnv euAoyn a&ia enevOuCEwV O€ (78.203) (24.369)
akivnta (Znu. 28)
'Ecoda anod EevodOoXEIAKEG OPaAaTNPIOTNTEG 1.729 3.153
Noind £coda 10.614 4.677
(64.282) (15.099)
13. Aandaveg npoownikou
2012
2013 (avanpooap-
Hoyn)
€000 €000
MioBoi 255.961 245.306
Elowogsq €pyodoTn o€ KUBEPVNTIKA TAMEIQ KOIVWOVIKWOV 40.807 39.672
ao@aAicewyV Kal ouvTa&ewv
EniBapuvaon yia w@eAnPaTa a@unnpeTnong 25.440 8.150
322.208 293.128
MpoypaupaTa eBeAoliaiag eE6dou 120.589 65
'E€0da avadiapBpwang - Mpoypappa ebelovoiag eE6dou
. - 363
otnv EAAGSa
442.797 293.556

O apiBudC NpoownikoU TOU ZUYKPOTAHATOG OTIC 31 AekepBpiou 2013 avAABe og 7.752 (2012: 10.772).

Tov Iavoudpio kal AUyoucoTto 2013 To SuykpOTnHa nNpoxwpnoe Ot npoypaupa eBsAouaiag €EO600U yia Toug
unaAAfAoucg otnv Kunpo, To kOOTOC TOu onoiou nepIAAPBAvVETAl OTIG dANAVEG MPOownikoU Kdl avhABe o€
€120.589 xIA.

EniBdpuvon yia O@eAQHATA AQUNNPETNONG

EninpooBeta Twv €l0Qopwv €pyodOTn O KUBEPVNTIKA TAMEIQ KOIVWVIKWV ACOQ@AAICEWV Kal ouvTagewv, TO
SUYKPOTNHa AEITOUpPYEl NpoypauuaTa yia napoxn nNpoobeTwv w@EeANUATWY apunnpeTnong, ONwg neplypa@eTal
nio KATw:

2013 2012
€000 €000
Enidpaon nou NPOEKUYE I.<(]TC'1 TOV TEp'|JCITIO'|.IC') _ (16.697)
NPOYPAUHATWY KaBOPIoHEVWY NAPOXWV
MpoypduuaTa KaBopIoUEVWY NApPoXwV (1.587) 300
MpoypduuaTa KaBopIoHEVWY EICPOPWYV 27.027 24.547
25.440 8.150
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13. Aanaveg npoownikoU (CUVEXEIQ)

EmpBdapuvon yia o@eAnpaTa apunnpETnong (Cuvexeia)

Kunpog

To Bacikd nMpoOypappa yia To POVIMO MPOooWMIKO TOU SUYKpOoThAHaTog otnv Kunpo (52% Tou npoowmnikoU Tou
SUYKPOTANATOC) €ival €va npoypaupa KaBopIioPEVWV €I0QopwVv Me 1oXU and Tnv 1 Iavouapiou 2012. To
npoypaupa autd npoBAEnel €10QPOpEC €pyodOTn UWoug 14% kal €l0@opeG unadAAnAou 3%-10% eni Tou
akadapTou pIoBou Tou unaAAnAou.

To npdypappa KaBopICPEVWY EICPOPWV AVTIKATECSTNOE TO NPOYPANKNA KABOPIOHEVWY MAPOXWV TO OMoio NTav ot
IoOXU pEXpl TNV 31 AekeuBpiou 2011, To onoio npoéBAene Tnv KataBoAn £pdana& @IAOdWPHANATOC KATA TNV
apunnpéTnon f To Bavarto npiv TNV a@UNNPETNON, HEXP!I 78 PETOUG unvidioug picBoug, avaloya Pe Tnv nepiodo
unnpeoiag. To npoypapPpa Kabopliopevwy sio@op®v dlaxelpileTal n Emirponr), n onoia diopileTal anod Ta YEAN.

MIKpOG apiBuOG HEA®V TOU MpoownikoU Mou Oev CUMMETEXOUV OTO BacikO npoypauua, €ivar PgéAn daAlou
npPoypdaupaToGg To onoio €ival KAEIoTO yia véa HEAN KAl PnopoUv va AdppBdavouv HEPOG 1 To oUVOAO Tou
WEEAAPATOG APUNNPETNONG TOUG WE TNV KaTaBoAn ouvtagng dia Biou. H diaxeipion Tou Tapeiou yiveralr ano
AlaxeipioTikr) EniTponn nou anapTieTal ano avTinpoownoug TO0O TWV HEAWV 000 Kal ToU €pyodoTn.

MikpdG apiBpog unaAAfAwv BuyaTpik®V €TaipiOV TOU SUYKPOTAMATOG oTnv Kunpo eival eniong MEAN
NPOYPAUHUATWV KABOPIOHEVWY NapoXwv. AUTA Td NpoypdupdTa €ival xpnuaTtodoTnuéva, PE TA MNEPIOUCIAKA
oToIXEia Nou KAAUNTOUV TIC UNOXPEWTEIC TA onoia KpaToUvTdl 0€ EeXwPIOTA VOUIKA PEaQ.

H napouoa a&ia Twv UNOXPEWOEWY TOU MPOYPAUUATOC KABOPICPEVWY MAPOXWV UMOAoyileTal €TNCIWC PE TNV
avaloyloTikr HEBodo MpoBeBAnuévng MioTwTIKAG Movadag (Projected Unit Credit method) ano aveEaprtnToug
avaloyloTeég.  Or1 KUpIEG avaloyioTIKEG napadoxXeG Mou xpnaiponomneénkav yia TNV anoTignon Twv unoAoinwv
oxediwv apunnPETNONG TOU SUYyKPOTAHATOG oTnV KUnpo kata 1o 2013 kal 2012 napouaialovTail nio Katw:

2013 2012
MpogEOPANTIKOC OUVTEAEDTNG 3,55% 3,43%
SUVTEAEOTAC NANBWPICHOU 2% 2%
0% yia 1o 2014-2015, B
PuBudg peAAovTiknG algénong piobwv 2% yia 1o 2016 kai 0% yia 1o 2013 20%4 Kal
. 3% peTensiTa
3% HETENEITA
AUENnon ouvTa&lodoTIkoU CUVTEAEDTH 0%-2% 0%-2%
Mpoadokipog {wr| yia TOUG ouvTa&gloUxXoug og 24,0 xpovia A 24,0 xpovia A
nAikia 60 eTwv 30,1 xpovia © 30,1 xpovia ©
EAAGda

3Ta nAdigia TnG NwANONG Twv EAANVIKQWV €pyaciov TO MPOOWMIKO KAl O OXETIKEG UNOXPEWOEIG MOU AMOPPEOUV
and To Npoypaupa KabopioPévwVY napoxwv oTnv EAAAda petagépdnkav otnv Tpdanela Meipaing. ‘Evag PIkpog
ap1Buog Twv epyalopEVwy OTIC BUYATPIKEG ETAIPEIEG TOU SUYKPOTAMATOG oTnV EAAGdA, napapévouv PEAn Tou
NPOYPAUHATOG KABOPIOHEVWY MAPOXDV.

MNa OAo TO NPOCWMIKO UMNApXEl MNpoypaupa anolnuiwong o€ nepinTwon andAucng n epanaf kataBoAn
anolnuiwong Katd TNV Kavovikn apunnpeTnon, UE CUVTEAEOTEG Nou kaBopilel n EAANVIKN €pyaTikn vopobeaia.
'ONad Ta w@eAnuaTta nou nAnpwvovtdl and To MNpOypappa kKabopIoPEVWY MNApoxXwV €ival NAnpwTéa anod Ta
neplouciakd oroixeia Tng ETaipiac kabwg autd To Npdypaupa dev eival XpnHaTodOTOUHEVO.

EninpooBeta, apiBuog epyalopevwyv nou epyodoTnénkav pexpl TIG 31 AskepPpiou 2002 OUPPETEIXE Ot €va
npOYpapua KabopIoUEVWY Napoxwv To onoio diaxwpildTav os dUo napoXeg, A kal B. H napoxn A KGAunTe pEPOG
TNG d1apopac PeTA&U Tou WIoBOU Kal TWV OUVTAEINwY anodoxwyv. Tov OKTwRplo Tou 2011, eEo@ARBNKE NANPWG
KAl TEPHUATIOTNKE HWE TN OUPPWVN YVWOHUN Twv epyalopévwyv. H napoxn B npoBAénel Tnv epdana& kataBoAn
PINOOWPNAKATOG KATA TNV APUNNPETNON HEXPI nepinou 50 pnviaioug pioBoug, avaloya pe Tnv nepiodo unnpeaiag,
Kal napapevel os 10XV kKaTta Tnv 31 AskeuBpiou 2012.
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13. Aanaveg npoownikoU (CUVEXEIQ)
EmpBdapuvon yia o@eAnpaTa apunnpETnong (Cuvexeia)

EAAdda (ouvéxeia)

H napoluoa a&ia Twv UNOXPEWOEWV KABOPIOWEVWV NAPOXWV Yid Td OUO MpoypduuaTa KaBopIioHEVWY NApoXwV
otnv EAAGda unoAoyileTal eTnoiwg Pe TNV avaloyioTikn HEBodo MpoBeBAnuevng MoTwTikAg Movadag (Projected
Unit Credit method) ano ave€dpTnToug avaloyloTéC. O KUpIEG avaloyIoTIKEC NapadoXEG Nou Xpnaigonoinénkav
KATA TNV avaAoylioTikn ekTignon napouaialovTail nio KaTw:

2013 2012
MpogE0PANTIKOC OUVTEAEGTNG 3,64% 3,56%
SUVTEAEOTAC NANBWPICHOU 2% 2%
0% yia To 2014-2015, . }
PuBuOG peANOVTIKAG aUEnong HIcBwvV 2% yia 1o 2016 kai 0% yia 1o 2013-2014 ka

o .
3% peréneita 3% peTeEneITa

To TpitTo npoypapua agopd epyaldPevouc nou epyodoTnOnkav peta Tnv 31 AeskeuBpiou 2002 kar eival
NPOYPAUHa KaBOoPIoUEVWVY EICPOPWOV.

Hvwyuévo Baoileio

To NPoCWNIKO TOU SUYKPOTANATOG 0To Hvwpeévo BaciAeio (2% Tou GUVOAIKOU MPoownikoU TOU SUYKPOTANATOG)
KaAUNTeETal ano £va npoypaupd KaBopIoHEVWY EI0(POPWY YId OAOUC TOUG UPIOTAPEVOUG epyalOHUEVOUC Kal &va
npoypaupa KabopIoPEVWY MNApPOXWV TO onoio €kAsloe To AskéuBpio 2008 o6oov agopd Tn CUCOWPEUCH
MEAAOVTIKOV WPEANUATWY YIA TA EVEPYA UEAN ToOU.

H napouoa afia Twv UNOXPEWOEWV KABOPIOPEVWY NAPOXWV UMOAOYIZeTAl €TNOIWG HME TNV AVAAOYIOTIKN HEBODO
MpoBeBAnuévng MoTwTikAG Movadag (Projected Unit Credit method) and ave€apTtnToug avaloyioTeg. O1 KUPIEG
avaAoyIoTIKEG NapadoxXEG NMou XPNOIKOoMNoINenkav Kata TNV avaloyIoTIKN eKTiMNon napouacialovTadl nio KATw:

2013 2012
Mpog€oPANTIKOG CUVTEAEDTNAG 4,65% 4,50%
SUVTEAEDTNG NANBWPICHOU 3,45% 3,00%
AUENon ouvTa&lodoTIKOU CUVTEAEDTN 3,30% 2,90%
Mpoodokipog wn yia Toug cuvTa&louxoug o€ nAiKia 65 eTwv 23,70 xpovia 23,24 xpovia

AMEeG xwpeg
To ZuykpOoTnua dev AsIToupyei Npoypdpuata napoxnc WEEANUATWV agunnpeTnong ortn Poupavia, Pwaoia kai
Oukpavia.
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13. Aanaveg npoownikoU (CUVEXEIQ)
EmpBdapuvon yia o@eAnpaTa apunnpETnong (Cuvexeia)

AVAAUON TwV anoTeAEoLATWV TWV AVaAOYIOTIKWV EKTILNOEWVY yid TA MNPOYPALATa KABOPIOLEVWV Napoxwv
Ta nood nou avayvwpioTnkav oToV EVOMOINKEVO ICGOAOYIOHO MNOouU anoppéouv and TNV UMNOXPEWCN TOUu
SUYKPOTANATOG O OXE0N KE Ta NPOoypPANKaTa KaBopIoUEVWY Napoxwv napoucialovTal no Katw:

2013 2012

€000 €000
KaBapr napoloa a&ia Twv UNOXPEWTEWV 80.022 126.861
EUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV TWV NMPOYPAPNATWV (86.651) (112.443)
(6.629) 14.418
i xoyrwosEie epouoees oo v oy oviroros
KaBap£g UNoXpPeEWOEIG TWV NMPOYPANNATWY A@UNNPETNONG Mou 7.820 37.084

avayvwpioTnkav oTov EVOMOINUEVO IGOAOYIOHO

'Eva ano Ta ox£dia nou eival XxpnuatodoToUpevo, napoucidlel XpnuaTtodoTikd nAsovaopa Uwoug €15.000 XIA.
(2012: €23.500 xIA.) To onoio dsv avayvwpileTal gav NEPIOUCIAKO OTOIXEIO, €xovTag unown OTI TO SUYKPOTNHA
O&vV KATEXEI AVEU OpwVv dIKAIWHUA 0TA PEAAOVTIKA OIKOVOMUIKA OMEAN €iTE PHEOW E€MOTPOPNG XPNHATWV 1 HEOW

MEiwOoNG OTIG HEANOVTIKEG EI0POPEG.

2013 2012
€000 €000
Moocd nou avayvmpioTnKAav oTOV EVOMNOINHEVO ICOAOYICHO
Ynoxpewoeic (=nu. 34) 9.139 38.694
Meplouciakd oToixeia (Zny. 28) (1.319) (1.610)
7.820 37.084
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13.

Aanaveg npoownikoU (CUVEXEIQ)

EmpBdapuvon yia o@eAnpaTa apunnpETnong (Cuvexeia)

AVAAUOn TwV anoTeAEoUdTWV TwWV avaAoyIioTIKWV EKTIUNCEWV yId TA MNpOoypauuara KabopIoUEVWY MNapoxwVv

(ouvéxeia)

Etrioia Oikovopikr) ‘EkBeon 2013

H kivnon oTnv kaBaprn napovuoa a&ia Twv UNOXPEWCEWY NapoucialeTal Nio KATw:

1 Iavouapiou

KooTog Tpéxouoag unnpeaiag

TOKOG €Mi TWV UNOXPEWTEWV

AvaloyioTika (KEpdN)/TNUIEG

- enavapéTpnon (kEPdoug)/TNHIAg — XPNHATOOIKOVOHIKN

- enavapéTpnon nuiag — dnUoypaqgIkn

- enavapeTpnon (kEpdoug)/TnUIag — EUNEIPIKN

Mapoxécg nou kaTaBAndnkav and Ta npoypauuarta

Mapoxécg nou kaTaBAndnkav ansubeiac and To SuykpoTNHA
EIocQOopEC anod TOUG CUPHETEXOVTEC OTA MPoypauuaTa

TePUATIONOG UNNPECIAG, NEPIKOMEG KAl OIAKAVOVIOHOI

Enidpacn ano Tov TepuaTiopd Tou NpoypduuaTod HE TNV NwANon
EMNIXEIPNKATIKOV dpAcTNPIOTHTWV

SuUvaANaypaTIKEG d1aPopEC and npoypappaTa eEwTepIkoU
TepUATIONOG NPOYPAPHUATOG KABOPIGHEVWV NAPOXDV

31 AekepBpiou
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2013 2012
€000 €000
126.861 560.107
1.357 2.811
3.881 5.198
(4.268) 10.600
587 1.008
(368) 387
(14.486) (7.900)
(7.958) (4.507)
215 283
(2.749) 9.143
(21.894) -
(1.156) 1.022
- (451.291)
80.022 126.861
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13. Aanaveg npoownikoU (CUVEXEIQ)
EmpBdapuvon yia o@eAnpaTa apunnpETnong (Cuvexeia)

AVAAUON TwV anoTeAEoLATWV TWV AVaAOYIOTIKWV EKTILNOEWVY yid TA MNPOYPALATa KABOPIOLEVWV Napoxwv
(ouvéxeia)
H kivnon oTtnv eUAoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWV TWV NPOYPAUHATWY NapouaialeTal nio KaTw:

2013 2012

€000 €000
1 Iavouapiou 112.443 494.344
'Ec0oda ano TOKOUG OE MEPIOUTIAKA OTOIXEId TOU NPoypAauHaTog 4.054 5.338
EnavaHéTpnor] - anééoor] I'IEpIOUOICIK('bV 0'r0|x§ico‘v Tou (12.512) (1.917)
npoypapuaTog (e€aipoupevwy TwV €000WV ANO TOKOUG)
Eiopopeg epyodoTn 2.453 55.789
EIoQopEC anod TOUG CUPHPETEXOVTEC OTA NMPoypaupaTa 215 283
Mapoxéc nou KaTaBAnenkav anod Ta npoypauuata (14.486) (7.900)
TepUATIONOG NPoypdPUaToq - (434.564)
Avanpoaoappoyr NEPIOUTIAK®MY OTOIXEIWV AOYW NWANCEWV (4.609) -
SUvaAAaypaTikeG d1apopEC and NpoypaPPaTa eEWTEPIKOU (907) 1.070
31 AekepBpiou 86.651 112.443

H npaypaTtikn anodoon TwV MNEPIOUCIAK®YV OTOIXEIWMV TWV NPOYPARMATWV Yia To €To¢ 2013 nrTav Inuid uyoug
€8.458 xIA. (2012: k€pdoG €3.421 XIA.).

Ta neplouciakd OToIXEId TwV XPNHUATOOOTOUHEVWV MPOYPAWMATWY ouvnlwc kaTtéxovtal and EexwplioTa
KATAMIOTEUMATA, €ITE WG OUYKEKPIPEVA MEPIOUTIAKA OTOIXEIA N WG HEPOG €VOG YEVIKOU OXEDIOU I WG aoPAAIOTIKA
OupdBOAala.  Ta neplouciakd oToixeia nou diaTnpouvTal O€ KATanioTeupd, OIENovTal anod TougG Tomikoug
KavoviopoUG Kal TNV NpakTikh o€ Kabe xwpa.
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13. Aanaveg npoownikoU (CUVEXEIQ)
EmpBdapuvon yia o@eAnpaTa apunnpETnong (Cuvexeia)

AVAAUON TwV anoTeAEoLATWV TWV AVaAOYIOTIKWV EKTIUNOEWVY yid TA MNPOYPALATa KABOPIOLEVWV NapoxwVv
(ouvéxeia)

Ta neplouciaka oOToIXEia TwvV XPNUATOOOTOUMEVWY MPOYPAUHATWY enevduovTal Ot OIAQOPEC EMEVOUTIKEG
KaTnyopigg, npokeigévou va diatnpnBei pia 1oopponia YeTa&l kivdouvou kal anodoonc. Or enevOUOEelg sival Kala
d1apOPONOINUEVEC WOTE VA MEPIOPIOTEI N OIKOVOMIKN €nidpacn anoTuyxiag onolacdnnoTe JEPNOVWHEVNG ENEVOUONC.
Méow TwVv oxediwv KaBopIoPEVWV MNApPOXWV, TO SUYKPOTNMA e€ival eKTeEBsiyévo ot apiBuo KIvOUVWV Onwg
neplypdagovTal nio KAaTw:

Kivduvog To SuykpOoTnua eKTiBeTar oe kivduvo eniTokiou, AOyw TNG aAcuppwviag Tng
€MITOKIOU JIApKEIag TWV OTOIXEIWV Tou evepynTIKOU Kal Tou nadnTikou.

AANAQYEC OTIG H peiwon Twv anodooewV TwV €TAIPIK®OV OUOAOYWV Ba au&noel TIG UNOXPEWOEIG, av
anodO0sIC TwV | Kal auTo Ba avTioTaduIoTel ev PHEPEl anod TNV avu&non Tng a&iag Twv OPOAOYWV.
OHOAOYWV

Kivduvog To SuykpoTnua avTigeTwnilel Kivouvo NANBwpiopoU, 3E30UEVOU OTI Ol UMOXPEWTEIC

nAnbwpiopoU gival gite dueoa (MEow TNG al&nong Twv CUVTAEswVv) N €upeca (MEow TNG au&nong
TV HICBWV), ekTeBelpéveg og KIvOUvoug nAnBwpiopol. Enevduoesic nou ol
anod00sIG TOUG ouvdEovTal PE Tov NANBwpPIond (dnAadn nNpayuaTikeG anodooslg
MEOW TWV €nNevOUOEWV ONWC METOXEC, TIMApIBUonoinuéva ouddAoya Kal neplouciaka
oToIXEia, TwV onoiwv n au&nuévn anddoon cuvdEeTal Ye aUEnon Tou NANBwpPICHOU)
8a unopoloav va xpnoigonoinBoUv vyia Tnv KaAUTeEpn avTioToixia ME TIG
AVAPEVOUEVEG QUENTEIC TWV UNOXPEWTEWV.

MeTaBANTOTNTA Ol UNOXPEWOEIG UunoAoyiovTal XPNOIKMOMoIOVTAG MNPOoEEOPANTIKO EMTOKIO TMOU

EVEPYNTIKOU opileTal 0g ouvaApTNOn HE TIC aNodOOEIG TWV ETAIPIKWOV OPOAOYwv. Eav Ta
neplouciakd oToIxeia €xouv XapunAOTePn anodoon, auto Ba dnuioupynosl EAAEIUUA.

O1 kUpIEC KATNYOPIEGC TWV MEPIOUCIAKWY OTOIXEIWV TWV MNPOYPANUATWY OAVv MNo00o0TO TOU GUVOAOU TWV
NEPIOUCIAK®V TOUG OTOIXEIWV €ival:

2013 2012
MeTOXEG 45% 27%
OpodAoya 38% 31%
TonoBeTtnoeig o Tpaneleg 17% 40%
AAA@ nepiouciaka oTolxeia 0% 2%
100% 100%

Ta NepIOUCIaKA OTOIXEId TWV XPNHATODOTOUHEVWY MPOYPAUNATWV MePIAAUBAVOUV TITAOUG MoU £Xel EKOWOEI N
Etaipia, n elAoyn a&ia Twv onoiwv ivai:

2013 2012

€000 €000
MeToXEG 2.982 2.828
OpoAoya - 44
2.982 2.872
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13. Aanaveg npoownikoU (CUVEXEIQ)
EmpBdapuvon yia o@eAnpaTa apunnpETnong (Cuvexeia)

AVAAUON TwV anoTeAEoLATWV TWV AVaAOYIOTIKWV EKTILNOEWVY yid TA MNPOYPALATa KABOPIOLEVWV Napoxwv

(ouvéxeia)
To £E0d0 Mou avayvwpioTnke OTNV €vonoinuévn KatdaoTtaon AoyaplacpoU anoTEAECUATWV YId MPOYPAUMATd

KaBopIoPEVWY NApOoX®V avaAUeTal WG akoAoUBwG:

2013 2012

€000 €000
KbdoTog Tpéxouoag unnpeaiag 1.357 2.811
KaBapa €00da and TOKoug (172) (140)
Mepikonég kai 81akavoviapoi (2.772) (2.371)
(1.587) 300

To £E000 Mou avayvwpioTnKeE OTNV EVOMOINUEVN KATACTACN OUVOAK®V €100dNKATWY Yid Mnpoypdauuara
KaBopIopEVWY Napoxwv avaAUeTal wG akoAoUbwG:

2013 2012
€000 €000
ZNUIEG ENAVapETPNONG 4.049 (11.995)
fgﬁ)é&c;n NEPIOUCIaKWV OTOIXEIWV (EEAIPOUPEVV TWV €000WV ano (12.512) (1.917)
A)\)\aer AOYW TNG smé‘paonq TOU avWTATOU ENITPENONEVOU OpIoU 8.217 5.272
avayvwpiong ato nAedvaoua
(246) (8.640)

H ouveloQopd Tou SUYKPOTANATOG OTA npoypduparta To 2014 avapéveral va eival Upoug €962 XIA.
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13. Aanaveg npoownikoU (ouvexela)

EmpBdapuvon yia o@eAnpaTa apunnpETnong (Cuvexeia)

KUpieg avaAoyIoTIKEG napadoxeC Mou XpnoionoiNénkav oTiC avaAoyIOTIKEG EKTILUNOEIG

To NpoeEo@PANTIKO EMITOKIO MOU XPNOILONOINONKE OTIC AVAAOYIOTIKEG EKTIUNTEIG ANEIKOVIEl TO MOGOOTO OTO OMoio
0l UNoxpewaoei¢ 6a pnopoloav va dlakavovioTouv Kal kKabopiletal oUPPwva Pe TIG anodooeig TG ayopdag kaTd
TNV NUEPOMNVIa ava@opdag oc €Tdipikd ohoAoya UWnANG noidTNTAG e KAaTaAAnAo vouiopa kal didpkeia. TMa Ta
npoypauuaTa Tou SuykpoTnuatog otnv Eupwlwvn (KUnpo kalr EAANGda) nou anoteholv To 34% Twv
UMOXPEWOEWY KABOPIOPEVWY MAPOXWV, TO SUYKPOTNHA UIoBETNOE Tn HEBODO EMITOKIAKNG KAWMUANG
XPNOILOMNOIWVTAG €TAIPIKA opoAoya diaBabuiong AA ano Tov biebvr) deikTn iBoxx Euro Corporates AA10+. lNa To
nPOYPAUHa TOU SUYKPOTAHATOG 0To Hvwuévo Bacilelo nou anoTeAel To 66% TwV UMOXPEMOEWY KABOPIOHEVWV
napoxwv, TO SUYKPOTNUA UIOBETNOE Tn MEBODO EMITOKIAKAG KAWMUANG XPNOILOMNOIOVTAG TO MPOEEOPANTIKO
€MNITOKIO MOU €Xel kaBopiaTei ge Baon TIC anodOOEIC TV ETAIPIKWV OPOAOYWY diaBabuiong AA- pe diapkeia nou
ouvadel HE TIC UMOXPEWOEIC Tou oxediou. Me auth Tn MEBODO, N KABe MPEAAOVTIKN MANPWUNR UMNOXPEWONG
NPogEoPANBNKe He dIAPOPETIKO NPOEEOPANTIKO EMITOKIO MOU avTavakAd Tn XPOVIKN CTIYWN TNG NANPWMAG TNG
unoxpEWoNG.

MNa va kaTtaAn&el oTiC NapadoxeG yid TO AVAPEVOHUEVO MOCOOTO anodoonG oTa MEPIOUCIAKA OTOIXEId Twv
NPOYPAUMATWY, TO SUYKPOTNUA, OE OUVEVVONON HE TOUG CUHMBOUAOUC avaloyIoTEG, Xpnolhonolel napadoxXEg nou
a@opouVv WEANOVTIKA YEYOVOTA Yia KABE KATnyopia MEPIOUCIAKWY OTOIXEIWV Kdl Ol OMoieg avTikaTonTpilouv TIG
OUVONKEG TNG ayopdc Kal PHEAAOVTIKEG NMPOBAEWEIC KATA TNV NUEpounvia avapopdc. To NPoBAENOUEVO NOCOOTO
anodoong Twv enevdUCOEWV KAl Ol OXETIKEG NaApadoxeg davanpoaapuolovral €Tnoiwg AapBdvovtag unown
avaBewpnuEVEC NPOoBAEWEIC VIA TIG HEAAOVTIKEG anodOoeIC TNG KABE KATNyopiag NEPIOUCIAKWY OTOIXEIWV, AAAAYEG
oTn vopoBeaia nou duvaTd va ennpedcouv TNV €NEVOUTIKN OTPATNYIKM, KABWG Kal WETABOAEG OTN OTPATNYIKN
KATAvour TWV MEPIOUTIAK®V OTOIXEIWV.

Mia nocoTIkrn avaAuon gualodnaoiag yia TIC onuavTikeG napadoxeg oTiG 31 AekeuBpiou 2013 napouacidleTal nio
KATW:

MerapAnres MeraBohi  MeraBold
Mpog€o@ANTIKOG CUVTEAEOTNAG -7,3% 8,2%
PuBpog avanTtugng nAnbwpiopou 4,9% -4,6%
PuBuog avantuéng picbodoaiag 0,3% -0,1%
PuBuog avantuéng ouvTtaewv 1,0% -0,9%
20v 1 xpovo Mseziov 1 xpovo
Mpoadokipo {wng 1,5% -1,2%

H nmio ndvw avdAuon euaiclnoiag (Pe e€aipeon Tnv euaicbnoia nAnBwpiopol), BacileTal oTtnv aAAayn Hidag
napadoxng dIaTnNpWVTAG TIC AAAeC napadoxEc oTabepes. =Tnv Npdgn, eival anibavo va oupBei Kal KAMOIEG
aAAayég oTIC napadoxEC pnopei va ouoxeTifovtal. H eguaioBnoia otov NAnBwpiond nepiAauBdvel aAAayeg oe
onolavdnnoTte av&non w@EeANNATWY O OXEON WE Tov MANBwpPIonO. Ta Tov unoAoyiopod TnG euaicbnaiag Tng
UMOXPEWONG KABOPIOHEVWVY MNAPOXWV O ONUAVTIKEC NApadoxeéc, €Xel xpnoigonoinBsi n idla PEBOdOG ONWC
unoAoyileTal n ouvTa&iodoTIKN UMOXPEWON MOU avayvwpileTal oTny KATtaoTaon OIKOVOMIKAG B€ong. O1 pébodol
Kal Ta €idn Twv napadoxwv nou Xpnolidonomnénkav yia Tnv €Tolpacia Tng avaluong suaiodnoiag dev €xouv
aAAG&el o€ oxEon WE NAAIEG NEPIODOUG.
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14.

‘AAAa AsiToupyika £€50da

NEITOUPYIKEG MIOBWOEIG aKIVATWY Kal eE0NAICHOU

'EE0da diaprpiong kal npoBoAng

'E€00a €nidi6pBwang Kal ouvThpnong akivinTwyv Kal eEonAlouoU
Aoina €£0da akIvATwWV

'E€E0da enoikolvwviag

EKTUNWTIKG €E00a Kal €£0da ypaQIKnG UANG

AnooBéoeic akIVATWV Kal eEonAiopoU (Znu. 26)

Anopeiwon akivATwV (Zn. 26)

AnooBEoeiC AUAWV MEPIOUTIAK®Y OTOIXEIWV (ZNW. 27)

Eiopopd o Tapeio npooTaciag kKaTabeTwv

EI3IKOG (OPOG NICTWTIKWV I3PUPATWV

MpoBAewn kai diakavoviguoi emdikinv f und diartnoia diapopwv

Noind Aeiroupyika £€0da

'E€E00a oupBoUAwv kal aAAa €€0da avadiapBpwaong

Anopeiwon NEPIOUCIAK®V OTOIXEIWV NPo¢ NwAnon (Znu. 54.9)
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2013 2012

€000 €000
31.887 28.094
17.605 27.057
22.806 20.506
21.213 15.775
12.653 13.087
5.298 4.969
20.941 16.098
3.370 3.237
13.005 13.177
6.199 10.215
20.853 18.155
7.420 9.005
47.205 71.468
230.455 250.843
37.162 9.710
9.579 -
277.196 260.553
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14. AAAa AsiToupyika £€5§0da (ouvexeia)

O €101KOG POPOG Nou kaTaBAaAAeTal and Ta 1dpuuaTa, €ni TWV KATabEoewyv, augnbnke ano 0,11% o 0,15% anod
Tnv 1 Iavouapiou 2013. ZUp@wva pe Tnv IoxUouoa vouoBeaoia, o €101kOG pOpog eNIBAAAETAl OTIC KATABETEIG OTO
TEANOG TOU NMponyoupevou XpOvou Kdl gival NANPWTEOG O i0eg Tpiunviaieg ddoeig. Adyw TNG ONUAVTIKNG HEIWoNG
TWV KaTabeoswv, €1dIka yia To £€1oG 2013, 0 €1dIKOC POpOoC €nIBAAAETAl OTIC KATABECEIG KATA TO TEAOC TOUu
nponyoupevou TpipfRvou ato 0,0375% avd Tpipnvo.

Ta €Eoda oupBoUAwV kai aAAa €Eoda avadidpbpwong anoTeAoUvTdl KUpiwG and To KOOTOG TnG AOKNONG
NPOCOUOIWONG aKpaiwv KATaoTAdoEwV, TOUug dlayvwaoTIKoUC €AEyXoucg Tou davelakoU XapToQUAAKiou kdl Tnv
€TOIpacia Tou oxediou avadiapBpwaong Tou SUyKPOTAHATOC.

Ta Aoind Asiroupyika €€0da nmepiAapBavouv TIC APOIBEC (CUMNEPIAAUBAVONEVWV TWV POPWV) TWV AVEEAPTNTWV
EAEYKTWV TOU ZUYKPOTAMATOC YIA TIC EAEYKTIKEG KAl AOINEG €NAYYEANATIKEG UMNPECIEC MOU NApacXebnkav TOCO
otnv Kunpo 600 kai oTo €EWTEPIKO, WG aKOAOUBWC:

2013 2012

€000 €000
gﬁsg)T(glqKZ)ci)/vE(T)énglewv KATAOTAOEWV TOU ZUYKPOTNHATOG KAl 1.980 2.059
NOINEG UNNPETIEG EAEYKTIKNG PUONG 54 212
DOopPOAOYIKEG UNNPETIEG 284 432
AOIMEG UNNPETIEG 281 475
2.599 3.178
SuvexI{OPEVEC DpaaTNPIOTNTEG 2.446 2.644
Mn ouvexi{oueveg dpaoTnpIOTNTEG 153 534
2.599 3.178

15. Anopginon unepadiag kali AUA®WV NEPIOUCIAK®V OTOIXEIWV

2013 2012

€000 €000
Ynepa&ia (Znu. 27) - 338.247
AuAa neplouaiaka atoixeia (EnW. 27) - 21.499
- 359.746
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16. Anopeginon OpoAoywv EAANViIKoU Anpociou

To 2012 To SUyKpOTNHA E€XEl CUMPMETAOXEI OTNV avTaAAayr Twv OpoAoywv EAANvikoU Anpocgiou (OEA) nou
oAoKANPpwONKe To MapTio/AnpiAio Tou 2012 oTn Bdon Twv OpwV MOU MNEPIYPAPOVTAl Mo KATW:

e Alaypa®n Tou 53,5% TnG ovouacoTIKNG aiag Twv upioTapevwy OEA.

AnokTnon véwv OEA ovopaoTikng a&iag iong pe 1o 31,5% Twv OEA nou €xouv avtaAAlayei. Ta véa opdAoya
B8a €EopAnBoulv oTadiakd o 11 £€wg 30 xpovia (HExp! To 2042) kal Ba pEpouv TOKO igo Pe 2,00% vyia Ta €Tn
2013-2015, 3,00% yia Ta €Tn 2016-2020, 3,65% yia To £€10G 2021 kai 4,30% peteneita (2022-2042).

e Apeon anonAnpwpn Tou 15% Tng ovopaoTikng a&iag Twv OEA nou €xouv avtaAlayei pe BpaxunpoBeopoug
TiTAOUG ekdopeévoug anod To Eupwnaikd Tapeio XpnuatonioTwTIKAG ZTaBepotntag (ETXE) nou @épouv
€MITOKIA TNG Ayopdag Kai Affyouv og 1-2 xpovia.

e TANPpWUN TWV JDOUAEUPEVWV TOKWV MECW TITAWV Tou ETXS d1apkelag €€ unvwv nou (PEPOUV EMITOKIA TNG
ayopdag.

e  ANOONMUEVOUG TITAOUG OUVIEDEPEVOUG HE To AkaBdpioTo Eyxwpio Mpoidv (AEM) Tng EAAGDAG WE OVONACTIKN
aia ion pe Ta véa OEA Tou kdBe kaTtdyou. O TiTAOI NpovooUV TNV NANPWHNA HEXPI 1% TOU OVOUACTIKOU TOUG
noooU €Tnoiwg, apxifovrag ano To 2015, os nepinTwon nou n av&non oTto AEM unepBei opiouéva opia.

H anopeiwon Twv OEA kal n MeTaBoAn otnv eUAoyn afia OXETIKOV NApAy®ywv avTioTabuiong nou
avayvwpioTnKe oTnNV evonoinuevn KataoTaon AoyapliaopoU anoTEAEOPATWY, NApoucialeTal Mo KATW:

2013 2012

€000 €000
Znuia Kata Tnv apyIkn avayvopion Twv véwv OEA - 109.308
MeTaBoAr otnv eUAoyn aia OXETIK®V Napaywywv avtioTaéuiong - 34.265
SUvoAo anopeinong cUPPWVA YE TV EVOMNOINKWEVN KATAOTAON . 143.573

AoyapiacpoU anoTeAeoudTwy

Ta napaywya nou XpnoigonoloUvTav yid TNV avTioTaduion Tou eniTokiakoU KivoUuvou Twv OEA €xouv TepUATIOTEI
KaTta To 2012.

To AekéuBpio 2012 To ZUYKpPOTNHA OUMMETEIXE OTO €BelovTikd nNpdypappa enavayopdag Twv OEA and Tnv
EAANVIKA AnpokpaTia. =av anoTéAeoupa, To ZuykpodTnua nwAnoe oAa Ta OEA nou kaTteixe kal npaypartonoinos
KEPOOC UWoug €96.515 XIA. katd To 2012, To onoio napouadialeTal oTiG ‘Mn ouvexi{opeveg dpaoTnplOTATEG
(Znueiwon 5).

17. dopoloyia
2013 2012
€000 €000
Tpéxouoa @opoAoyia:
- Kunpou 2.111 (3.432)
- eEWTEPIKOU 2.686 (39.312)
'EKTaKTN €10Qopd yia TNV aguva TnG Kunpiakng AnpokpaTiag 123 174
AvapaAAopevn popoloyia (10.101) (1.964)
Avanpooappoyn popwv NPonyoUHEVWY ETOV (3) 1.071
(5.184) (43.463)

To HEPIdIO TOU SUYKPOTHHATOG OTO KOOTOG (POPOAOYIaG CUYYEVV €TAIpI®V ATav € undév yia Ta €tn 2012 kai
2013.
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17. dopoloyia (cuvéxeia)

H oup@wvia TNG popoAoyidg €I00dNPATOG HWE TIG CNMIEG NPIV TN QOPOAoYid PE BACN TOUG IOXUOVTEG POPOAOYIKOUG
OUVTEAECTEC NApoUCIAleTal Nio KATW:

2013 2012
€000 €000
Znuida npiv Tn gopoAoyia ano cuvexi{OPeveg dpacTnpIOTNTEG (611.088) (1.333.519)
®OPOC HE TOUG KavovIKoUG GUVTEAETTEG oTnV KUnpo (76.263) (133.343)
®opoAoyikn enidpacn:
- danavwv nou dgv eKMiNTOUV 21.185 28.606
- {nUIOV nou dev ekninTouv/(€00dwv) nou dev popoloyouvTal (5.790) 2.851
- aAAayr oTo OUVTEAEDTN €TaIpikoU popou aTnv Kunpo (6.526) -
- qur%%%cbgaiggigcgﬁf&f\ovlKOL'JQ OUVTEAEOTEG YETAEU 6.787 (40.122)
EC:JBBpGaA(;\r]bﬁgf/%o();%\ggioo;;q {NMIEG OTIG oMnoieg dEV avayvwpioTnKeE 55.426 97.474
(5.181) (44.534)
Avanpooapuoyn eopwv NponyoUHEVWV ETMV (3) 1.071
(5.184) (43.463)

H Znuia and Tnv noAnon Twv EAANVIKOV epyaciov nepiAapBaveral oTig *Mn ouvexi{opeveg dpaaTnploTNTEG Kal
€kninTel and Tn @opoAoyia.

O eTaIpikdG POpog aTnV Kunpo unoAoyileTal pe cuvTeAeoTr) 12,5% oTo popoAoynTEo €100dnua (2012: 10%).

Ma TIG ao@aAIoTIKEG €pyacieg kKAAdou {wnG KaTaBAaAAeTal eAAXIOTOG @Opog Pe ouvTeAeoTn 1,5% oTa HIKTA
ao@aAioTpa. H €kTakTtn €iopopd yia Tnv duuva ota €l00dnuaTta ano evoikia gival 3% Kal oToug TOKOUG ano Tn
die€aywyn un ouvnBwv gpyaci®v eival 15% pexpr 29 Anpidiou 2013 kal 30% peténeita (2012:15%).

Ta k&Pdn TOU ZUYKPOTNHATOG and dpacTnpIOTNTEG OTO €EWTEPIKO (POPOAOYOUVTAl HE TOUG OUVTEAEOTEC MOU
1IoxUOUV OTIG aVTIOTOIXEC XWPEG, NMou Katda To 2013 nATav: EAAGda 26% (2012: 20%), Poupavia 16% (2012:
16%), Pwoia 20% (2012: 20%), Hvwuévo Baaoilelo 24% pexpl 31 MapTiou 2013 kal 23% peteneita (2012: 26%
MEXPI 31 MapTiou kal 24% peTéneiTa) kal Oukpavia 19% (2012: 21%).
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17. dopoloyia (cuvéxeia)

Etrioia Oikovopikr) ‘EkBeon 2013

Ol OUCOWPEUPEVEG POPOAOYIKEG CNUIEG NnapouaialovTdl oTov Mo KATw nivaka:

DOopOAOYIKEG

DOopOAOYIKEG

¢npigg yia Tig ¢npigg yia Tig
SUVOAIKEG onoieg ExEl onoieg dev EXEl
31 AekepBpiou 2013 (POPOAOYIKEG AVAYVWPIOTEI avayvmpIioTEi
{nuIEg avaBaAAopevn avaBaAAopevn
popoAoyIkn PopoAoyIKR
anaitnon anaitnon
€000 €000 €000
AREN evTodg 4 TV 241.275 18.295 222.980
AREN and 5 ewg 10 €Tn 4.303.561 295.584 4.007.977
AREN anod 11 emc 15 & 7.378.801 3.336.000 4.042.801
Anepiopiotn ARén 34.923 34.923 -
11.958.560 3.684.802 8.273.758
31 AskepBpiou 2012
AREN EVTOC 4 €TMOV 227.792 3.917 223.875
AREN ano 5 emc 10 £ 2.388.601 295.580 2.093.021
ANEn anod 11 ewcg 15 €tn - - -
AnepidopioTn ANEn 44.459 44.459 -
2.660.852 343.956 2.316.896

H avayvwpion avaBaAAopevng gopoAoyIKAG anaiTnong €ni Twv axpnoigonoinTwy gopoAoyik®v nuiov BaacileTal
o< diaBeoipa dedOUEVA, CUMNEPIAANBAVOUEVWY EKTIMACEWY TNG dloiknong éoov apopd Ta PeAAOVTIKA €00dd, TO
nooooTo auv&nong Tou OavelakoU XapTOQUAAKiou, To MoCOOTO anopsiwong daveiwv kal Tnv kepdogopia,
AauBdavovTtag unown TNV mBavoTtnTa avaktnong TnG avaBaAAopevng @QoOpoAoyIKAG anaitnong MEXpl TNV
nuepopnvia ANEEWG Toug.

H al&non Tng avaBaAAdpevng (QopoAOYIKNG anaitnong agopd Kupiwg TIG (POPOAOYIKEG InMIEG TNG AdiKAG
Tpanelag nou peTapepbnkav otnv ETaipia, wg anotéAeopa Tng €§ayopdg (Enu. 54.2). O @OpoAoYIKEG CNHIEG
£XOUV HETAPePOEI UPPWVA HE TIC NPOVOIEG TOU VOUou ‘Mepi EEuyiavong MioTwTIKwV Kal AAAwV IdpupdaTtwyv Nopo
Tou 2013’, o onoiog opilel OTI TUXOV OUCCWPEUNEVEG CNUIEC TOU NMIOTWTIKOU I0pUUATOC MOU UETAPEPETAI KATA TOV
XPOVO TNG METABIBAoNnG, YETAPEPOVTAlI OTO AMOPPOPWY MICTWTIKO iIdpupa kal pnopolv va xpnoigonoinbouv ano
auTo yia Xpovikd diacTnua €wg 15 eTwv anod To TEAOC TOU £TOUG KATAd TO onoio npayuartonoinénke n Hetagopd.
O1 QOpPOAOYIKEG {NMIEC NOU PETAPEPOVTAl avepyovTal as € 7.378.801 xIA., €ival NpokaTapTIKEG KAl UNOKEIVTAl OE
€€étaon oUUQWVA HE TIC (POPOAOYIKEC apXeC TNG Kumpou. H avaBaAldopevn @opoAoyikrn anaitnon mnou
avayvwpioTnke Kata Tnv €€ayopd aviABe oTig €417.000 xIA. Kal HNoOpEi va oupwn@IoTEl EvavTl TWV HEAAOVTIKWOV
kepdwV Tng ETaipiag yia nepiodo 15 €Twv, 0€ PpopoAoyIkO ouvTeAeoTH 12,5%.

Aev xpnoipgonoindnkav {NUIEC NponyoUNeEVWY eT®V KaTtd To 2013 kal 1o 2012.
O1 @opoAoyikeG {nNUIEC a@opoUyv aTnv idia dikalodoaoia Pe TNV avaBaAAoPeVn GOpPOAOYIKA anaitnon.
AKOAOUBWG TNG NwANoNG Twv EAANVIKwV epyaciwv, dev avapeveTal va npokUwel avaBaAlopevn popoAoyIKn

UNoXpEWON O NeEPINTWON dIAVOUNG TWV adlaveUNTWV AnNoBEPATIK®WV TOU UNOKATACTHNATOG oTnVv EAAGda kal Twv
BuyaTtpikwv eTaipi®v otnv EAANGda (2012: €2,3 dig).
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17. dopoloyia (cuvéxeia)
AvaBaAAopevn gpopoAoyia
To undAoino Tng kabapng avaBailAopevng GopoAoYIKNC anaiTnong aeopd:

Ala@opd PETAEU KEPAAAIOUXIKWV EKNTWOEWVY KAl
anooBEcewv

EnavekTignon akivntTwv

EnavekTipnon enevoUoewv

®opoAoyIKEG CNHIEG MOU PETAPEPOVTAl OTA ENOMEVA TN
A&ia aopaAioTIKwV gpyaciov kKAadou Iwng oe 1oxU
AAAEG NPOCWPIVEC DIAPOPEG

Etrioia Oikovopikr) ‘EkBeon 2013

KaB®apn avaBaAAOHEeVN pOopOAOYIKK andiTnon

AvaBaAAopevn opoloyikn anaitnon (Znu. 28)
AvaBaAAopevn popoAoyikn unoxpewan (Znu. 34)

KaBapn avaBaAAOHEVN pOpOAOYIKK andiThon

H kivnon Tng kabapng avaBaAAopevng popoAoyIknG anaiTnong napoucialeral nio KATw:

1 Iavouapiou

AvaBaAAopevn popoAoyia nou avayvwpioTnke oTov
EVONMOINUEVO Aoyaplaopd anoTEAECUATWY — CUVEXICOUEVEG
dpacTNPIOTNTEG

AvaBaAAopevn popoAoyia Nou avayvwpioTnke oTov
EVOMOINUEVO AOyaplaouo anoTEAECUATWY — [N
ouvexIZOPeveG dpaaTnpIOTNTAC

AvaBaAAopevn popoAoyia nou avayvwpioTnke oTnv
Evonoinuévn Katdotaon ZuvoAik®wv Eilcodnuatwv
AvaBaAAopevn popoloyia nou oXeTieTal JE NEPIOUTIAKA
OTOIXEIQ MOU KATEXOVTAI MPOG NWANCN

AvaBaAAopevn popoAloyia nou anokTnBnKe HECW €EAyopwV
Kal NWANCEwY (Znu. 54)

AvaBaAAopevn popoloyia nou oxeTi(eTal ge TNV NwANCON
BuyaTpIKWV ETAIPIOV

SuvaAAayuaTIKEG S1aPOpES

31 AekepBpiou

2013 2012
€000 €000
(10.604) (6.643)
26.951 25.307
(370) 774
(456.172) (32.063)
13.483 10.509
(2.411) (3.481)
(429.123) (5.597)
(479.060) (50.829)
49.937 45.232
(429.123) (5.597)
2013 2012
€000 €000
(5.597) (22.475)
(10.101) (1.964)
- 16.404
(3.145) (948)
- 3.621
(411.871) -
24 -
1.567 (235)
(429.123) (5.597)

To ZuykpOTNHA CUPWNQIZEl TIG POPOAOYIKEG ANAITACOEIG HE TIG POPOAOYIKEG UMOXPEWOEIG OTAV Kal HOVO EXEl
VOUIKG 10XUpO OJIKAiwPa va oupdwn@ioel TIGC TPEXOUOEC (QOPOAOYIKEG daANAITHOEIC &vavTl TwV TPEXOVTWV

(POPOAOYIKWV UMNOXPEWTEWV.
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17. dopoloyia (cuvéxela)
AvaBaAAopevn popoAoyia (ouvéxeia)

H avaAuon Tou kaBapoU avaBaAAopevou @opoloyikoU (€100dAPaToc)/InUIac nou avayvwpioTnke oTnv
€VOMOINUEVN KATAOTAON AOydplaopoU danoTEAECUATWY NapoucialeTal nio KaTw:

2013 2012
€000 €000
ﬁhaoﬂ%zggf\ja&u KEPAAQIOUXIKWV EKNTWOEWV KAl (5.656) (10.022)
EnavekTignon enevdloewyv (1.104) 51.096
Alacpgpsﬂl(r'] (POPOAOYIKN BAcn XPNHATOJOTIKWV _ (1.944)
HIcBWwoEwV
®opoAoyIKEC {NUIEG NOU HETAPEPOVTAl OTA EMNOUEVA £TN (7.115) (12.221)
A&ia aocpaAIoTIK®OV gpyaciov kKAadou wng oe 1oxU 2.974 319
AAAEG NPOCWPIVEG DIAPOPEG 800 (12.788)
(10.101) 14.440
SuvexI{OPEVEC DpaCTNPIOTNTEG (10.101) (1.964)
Mn ouvexI{OPEVEG dDpaACTNPIOTNTEC - 16.404
(10.101) 14.440

H avaAuon Tou kaBapoU (popoloyikoU €100dMKATOC NOU avayvwpioTNKE TNV EVOMNOINKEVN KATdoTaon OUVOAIKOU
€1000AMATOG NapouaialeTal nio KaTw:

2013 2012

€000 €000
XPOVIKEG dIAPOPEG OTIG ANOTIKNACEIC AKIVIATWV (3.106) (5.573)
Engvduon d1aBgaiun npog nwAnon (39) 2.239
YMNOXPEWOEIG MPOYPAUHATWY apuUNNPETNONG - 2.386
(3.145) (948)
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18. Képdn kata pHeTOXN

2012
(avanpooap-
2013 Joyn Kal
enavanapou-
oiaon)
BaoIKEG KAl NPOCAPHOCHEVEG {NMIEG KATA HETOXN
ZNMIEC META TN QOopoAoyia nou avaloyoUv OToug IDIOKTATEG TNG
ETaipiac (€ xIA.)
MeoooTaBuIKOG apIBuOG HETOXWV MNOU NTAV EKOOPEVEG KATA TN
OIAPKEIA TOU £TOUG, €EAIPOUHEVWV TWV IBIWV PHETOXDV (XIA.)

BaoIkEG KAl NpooapUooEVEG CNUIEG KATA PETOXN (OEVT) (57,8) (14.345,9)

(2.049.502)  (2.213.115)

3.543.263 15.427

BaoIKEG KAl NPOCAPHOCHEVEG {NMIEG KATA HETOXN —
OUVEXI(OMEVEG SpAOCTNPIOTNTEG

ZnUIEC PETA Tn @QopoAoyia mou avaloyoUv OTouG HETOXOUG TNG
ETaipiag - guvexI{opeveg dpaoTnpioTnTeg (€ XIA.)

MeoooTaBbuIkOG apIBuoOG HETOXWV NOU NTAv eKJOPEVEG KATA TN

(593.898)  (1.280.825)

. . A \ . 3.543.263 15.427
OIAPKEIA TOU £TOUG, EEAIPOUNEVV TWV I0iWV HETOXWV (XIA.)
Baoikég kal NpocapUOTHEVEG {NMIEG KATA PETOXN — OUVEXILOMEVEG
dpaoTnpIOTNTEG (OEVT) (16,8) (8.302,6)

O pECOOTABUIKOG apIBuOC HETOXWY MOU ATav €KOOUEVEG KATA TN OldpKela Tou €Toug 2012 €xel avanpooapUooTei
WOTE va avTikaTonTpilel TNV €VEPYEIA MOU €QAPPOCTNKE (gvonoinon METOXwV) KE Ta diaTayuaTta nou ekdoOnkav
and Tnv Apxn EEuyiavong To 2013 ava@opikd PE TOUG UPIOTAPEVOUC HETOXOUG OTIG 29 MapTiou 2013 (Znu. 2.5).

Ta MeTaTpéwipa Xpedypapa 2013/2018, Ta Metatpewipya A&dypagpa Kepalaiou, Ta Metatpewipya A&dypaga
Evioxupévou KepaAaiou kal Ta AikaiopaTa Mpoaipeong 2008/2010 oTig 31 AskepBpiou 2012 dsv BswpouvTtav
duvnTIKOI TITAOI YHETATPEWIHOI OE PETOXEG YIA OKOMOUG UMOAOYIOHOU TWV NMPOCAPHOCHEVWY KEPDWV KATA WETOXN
yla To €106 2012, yIATi n METATPONN TOUG O€ JETOXEC Ba PEIWVE TIG (NUIEG KATA UETOXN.

O1 ouvaAAayég HETOXWV MoU npaypatonoinénkav katd 1o £€ro¢ 2013 napouaialovTadl OTIG ZnUeiwoelg 2.5 kal 36.

19. MeTpNTA, KATAOECEIG HE KEVTPIKEG TPANELEG KAl TONOOETNOEIG O TPANE(EG
2013 2012
€000 €000
MeTpnTa 155.213 263.771
KaTaBeoeIg Ye KEVTPIKEG TPAneleg 1.084.830 1.008.653
1.240.043 1.272.424
TonoBeTnoeig o€ Tpaneleq 1.290.102 1.768.836

O1 KaTaBETEIC e KEVTPIKEG TPANELEC NEPINAPBAVOUV UNOXPEWTIKEG KATABEDEIG Yia okonoUg peucTOTNTAC Ol OMOIEG
avepyovTal g€ €686.752 xIA. (2012: €943.645 xIA.).

Kata tnv 31 AekeuBpiou 2013, Ta METPNTA KAl KATABECEIG HE KEVTPIKEG TpAneleg Kal TonoBeTNOeIC o Tpaneleg
nepiIAapgBavouv unoloina nou avepyovTal o €14.842 xIA. kal €14.049 xIA. avTioToixa, Ta onoia anoTteAouv
MEPOG TV OUKPAVIKWV EPYACI®MV TOU ZUYKPOTAHATOG, Nou opadonoindnkav wg opgada eknoinong nou KATEXOVTAl
npog nwAnon (Znu. 54.9).

H avaluon Tng nioToAnnTikng d1aBdbuiong Twv KATABECEWY HE KEVTPIKEG TPANELEG KAl TWV TOMNOBETHOEWV OF
Tpanelec anod aveEapTnToug oikoug a&loAdynong napouacidletal oTn Znueiwon 46.

97



2YTKPOTHMA TPAMEZAZ KYTMNPOY ETrioia Oikovopikr EkBeon 2013
> nUEIWOoEeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg

19. MeTpNTA, KATAOECEIG HE KEVTPIKEG TPANELEG KAl TONOOETNOEIG O€ TPANEe(eGg (CUVEXEIQ)

O1 TonoBeTnocIc o Tpaneleg PEPOUV TOKO WE BAON TO dIATPANEJIKO EMITOKIO TNG OXETIKNG XPOVIKNG MEPIODOU Kal
TOU OXETIKOU VOWiouaToc.

20. EnevdUoEeIg
2013 2012
€000 €000
EnevdUoeIq
EnevdUoeig oTnv eUAoyn a&ia HEow TWV ANOTEAEOHATWV 25.160 21.818
EnevdUoeig 01a0£0IUEG NPOG NWANON 260.987 402.547
Enevduoeig nou Tagivoundnkav wg dAvela Kai anaiTnoeig 2.573.437 710.968
2.859.584 1.135.333

O1 €nevdUOEeIC Nou ekXwpnonkav wg €€ac@alion o CUPQWVIEG enavayopdag pe Tpaneleg napouacialovTal nio
KATW:

2013 2012
€000 €000
EnevdUOEIG NOU EKXWPNONnKav wg e§ac@alion
Enevdloeic d1aB£01UEG NPOC NWANON 672.809 694.287
Enevdloeic nou Ta&ivoundnkav wg dAvela Kal anaiTioeig - 40.460
672.809 734.747

'‘OAEG ol enevdUOEIG NoU €xouv 000&i WG EacpdaAion oTa NAdiold TWV CUPQWVIOV ENAvayopdac, Unopouv &ite va
nwAnBouv, €iTe va enavekywpndoUv anod Tov avTiIoUPNBAAAOUEVO.
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20. EnevdUoelg (OUVEXEIQ)

EnegvdUoeig oTnV €UAoyn agia HEOW TWV ANOTEAECHATWOV

AAAEG eneVOUOEIG

EnEV5U0£|$ npog oTnv .'c:u)\oyn asia SOVoAo
€unopia HEO® TOV
ANOTEAECHATOV
2013 2012 2013 2012 2013 2012
€000 €000 €000 €000 €000 €000
Opoioya 103 96 15.549 13.955 15.652 14.051
METOXEG 2.953 2.557 - - 2.953 2.557
ApoiBaia kepdAaia 6.555 5.210 - - 6.555 5.210
9.611 7.863 15.549 13.955 25.160 21.818
OuoAoya
Kunpiakng KuBEpvnong - - 15.413 13.042 15.413 13.042
Tpanegov kar alwv 103 96 136 913 239 1.009
0pYavIoU®V
103 96 15.549 13.955 15.652 14.051
Fionypeva oo Xpnuarornpio 103 96 15.413  13.042 15.516  13.138
AZiov Kunpou
Eionypeva oe ala - - 136 449 136 449
XPNHaTIoTAPIa
Mn sionydéva noTonoinTIKA
KaTaBEoEwV Kal opoAoya - - - 464 - 464
Tpanelwv Kdl TONIK®OV apXwv
103 96 15.549 13.955 15.652 14.051
MeTOXEG
Fionypeveeoro 2.505 2.018 - - 2.505 2.018
XpnuaTtiotnpio A&iwv Kunpou
Eionypevec oe aAAa 227 539 - - 227 539
XpnHaTioTnpia
Mn €I0NYHEVEG 221 - - - 221 -
2.953 2.557 - - 2.953 2.557

Ta opoAoya oTnv katnyopia AAAeg enevdloeic oTnv eUAoyn afia MPEOW TWV aANOTEAEOPATWV €ixav
KaTtnyopilonoin®ei apyikd oTnv Kartnyopia auTr, yia va anadAsipBei yia avakoAoubia g oxéon PE TNV ENIPNETPNON
TWV NApAywywyv Mou XpnaoidonoioUvTayv yid TNV OIKOVOWMIKI avTIoTAduIon auT®V TwWV HECTWV.

Ta apoiBaia ke@aAaia €ivar pyn eilonypeva.
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20. EnevdUoelg (OUVEXEIQ)
EnevdUoeig J1a0£CIPNEG NPOG NWANCNH

2013 2012
€000 €000

OuoAioya 733.658 1.032.302
MeTOXEG 103.928 64.532
ApoiBaia kepaAiaia 96.210 -

933.796 1.096.834
OuoAoya
Kunpiakng KuBEpvnang 1.423 1.134
FaAANKAG KUBEPVNONG 476.819 505.890
ANV KUBEPVNOEWY 191.739 198.400
Tpanelwv kal AAAWV 0pyaviopuwV 63.362 326.603
Tonikwv apxwv 315 275

733.658 1.032.302
Eionypéva oto Xpnuariotipio Agiwv Kunpou 7.256 2.119
Eionyuéva og AAAa XpnuaTioThpid 726.086 1.029.599
Mn aonyL'Jéva ﬂIC')TOI'IOII']TIK(':I KaTaBeoswVv Kal ogoAoya Tpanelwv 316 584
Kdl TOMIKQV apXwVv

733.658 1.032.302
Fewypaikn karavoun e BAon Tnv €dpa Tou ekdOTN
Kunpog 7.571 2.119
Hvwpévo BaoiAsio 6.365 9.867
FaAAia 476.818 509.745
lepuavia 58.258 59.688
Oukpavia 1 3
ITaAia 52.211 51.536
AAEG EUpWNAIKES XWPES 106.175 102.572
AAANEG XWPEG 2.052 2.197
Eupwnaikd Taugio XpnuatonioTwTikng >TaBepOTNTAG KAl 14.617 284.787
Eupwnaiko Tapeio Enevduoewv
Ynepebvikoi opyaviouoi 9.590 9.788

733.658 1.032.302
MeTOXEG
Eionyuéveg oto Xpnuatiotnpio Agiwv Kunpou 8.725 7.837
Eionyuéveg o AAAa xpnuaTioTnpid 87.318 55.395
Mn €I0NYHEVEG 7.885 1.300

103.928 64.532

>TIG 31 AekepBpiou 2013, n AoyioTikn a&ia Twv enevdloewv dIABECINWY NMPOC NWANCN O OJOAOYd, Ol OMoieg
a&loAoynBbnkav o€ aTopikr BAcn WG ANOMEIWHEVEG, avépyxovTay og € undev (2012: €581 xIA.).

Ta apoiBaia kepdaAaia diabgaiya npog nwAnaon dev ival eionyueEva kai gival ekdopeva o YAANEG XWpPEG'.
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20. EnevdUoelg (OUVEXEIQ)

EnevdUoeig nou Ta§ivountnkav wg daveia Kal anaiTRoeig

2013 2012
€000 €000
OpoAoya 2.573.437 751.428
Kunpiakng KuBEpvnang 2.572.940 749.981
Tpanelwv Kal AAAWV 0pyaviouwv 300 1.275
TonikwVv apxwv 197 172
2.573.437 751.428
Eionypéva oto XpnuaTiotrpio A§iov Kunpou 2.573.240 630.052
Eionyudéva og aAAa XpnuaTioTnpid - 121.204
Mn sionyudéva nioTonoInTIKA KAaTabéocwy,
opoAoya Tpanelwv Kal TONIK®OV apXwyv 197 172
2.573.437 751.428
Fewypaikn karavoun K Bdaon Tnv £0pa Tou ekdOTN
Kunpog 2.573.437 751.428

Ta daveia kal anaitnoelg oTig 31 AskepPpiou 2013 nepiAappavouv opoloya Uwoug €169.073 xIA. (2012: €1.275
XIA.) nou a&ioAoynénkav os aTtouikn BACN WG ANOUEIWUEVA.

Enavatra&ivopnon enNevoUCEw®V

Enavara&ivounon enevdUTewy nNpocg unopia oTnv Kkarnyopia daveia Kai anairnoesic

Tnv 1 AnpiAiou 2010, Adyw TNG Kpiong OTIC NAYKOOWIEC AYOPEG, TO SUYKPOTNHA NMPoadIopIoE TIC eNeVOUCTEIG TIG
onoieg dev eixe NpOBeCN va EUNOPEUTEI I va NWANRCEI OTO NPOCEXEG NPOBAEWINO HEAAOV. AUTEG ol enevdUOEIG OE
opoAoya enavartagivounnkav anoé Tnv kartnyopia enevdUOEIC Npo¢ €unopia oTnv Kartnyopia ddaveia Kal
anaitnoeic.

Enavara&ivounon ensvduocwv d1aboiuwy rnpog nwAnaon ornv karnyopia dAaveia kar anairroeig

Tnv 1 OkTwBpiou 2008 kai oTig¢ 30 Iouviou 2011 To SuykpOTNHa enavaTa&ivounoe opiouEva odoAoya and Tnv
KaTnyopia enevouoel¢ dIaBETIPEG NPOC NWANCN OTNV KATnyopia daveia Kal anaitThoeIg, EVOYEl TOU YEYOVOTOG OTI
dev unnpxe evepyog ayopd yia Ta v AOyw opoAoya Kal To SuykpOTnua €ixe Tnv npobeon kal Tn duvartoTnTa va
Ta KPATNOEl Yid TO NPOBAENOUEVO HEANOV.

Enavara&ivounon enevdUgewV KpAaToUUEVWV UEXPI TN AN&n OTIC enevdUOEIG dIABECIUEC MPOG NWANON

Tnv 1 NoeuBpiou 2012, ota nAaiola BEATIOTONOINONG TWV JEIKTWV KEPAAAIAKNG €NAPKEIQG KAl PEUCTOTNTAG TOU,
TO ZUYKPOTNHa enava&loAdynoe TIG NOAITIKEG TOU OE OXECN HE TO XAPTOPUAAKIO €NevOUCE®Y TOU Kal AnogAacios
va enavaTta&ivounosl 0Aad Td odOAoya Ta onoia NMponyoulEévwe gixav TagivounBei wg kpaToUpeva PéEXP! TN ANEN,
o enevdUoeIG JIaBETIPEG NPOG NWANGCN, £T0I WOTE va €ival og B€on va NwARoel Ta ev Adyw opoAoya av Kal
£QPOCOV XPeIaoTel. QG anoTEAEopd, cUPQWVA HE TIC AOYIOTIKEG MOMTIKEC TOU SUYKPOTAKATOG Kal Ta AMXA, To
SuykpoTnua dev dikaioUTal va Ta&livounosl onoladnnoTe enévduan oTnV Kartnyopia enevOUOEIG KpATOUNEVEG MEXPI
TN ANEN peExp! Tov NoguBpio 2014,

Aev unnp&av enavata&ivounoeig katd Tn didpkeia Tou 2013.

101



2YTKPOTHMA TPATIEZAZ KYTPOY
S nUeEIWoeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg

20. EnevdUoelg (OuveXela)

Enavaragivopnon enevdUuoswv (CUVEXEIQ)

Etnoia Oikovopikr) ‘EkBeon 2013

>Tov nio KAaTw nivaka napouacidalovTal Ta ogdAoya Ta onoia €xouv snavartagivounOei anod To SuykpoTnud, KaTa nuepounvia enavartagivounongc.

31 AskepPpiou 2013

AOYIOTIKRA
Kal eAoyn
. a&ia kara
Hpepopnvia ™mv NOYIOTIKN
enavaTta&ivounong nuepopnvia agia
enavaTtag&i-
vopnong
€000 €000
Enavara&ivopnon
ENEVOUCEWV NPOG
€Qnopia:
- oTa ddvela Kal anaiThoEIg 1 AnpiAiou 2010 34.810 38.059
Enavara&ivopnon
eNevdUOoEWV S100E0IHWV
npog Nn®Anon:
- oTa ddvela kai anaitnoslig . 1 OkTwRpiou 2008 163.407 164.875
- oTa ddvela Kal anaiTnoeig 30 Iouviou 2011 164.035 185.666
Enavata&ivopnon
€NevOUCEWV
KPATOUHEV®WV HEXPI TN
Angn: '
- OTIG ENEVUGEIQ 1 NogpBpiou 2012 103.067  105.698

dIaBETIPEG NPOG NWANCN

31 AskepPpiou 2012 '‘ETog 2013

EninpooBeTo EninpooBeTn

KEPDOOC {nu1a og ailia
EUAoyn | AoyioTiky | EUAoyn oTa OUVOAIKA
a&ia a&ia a&ia anoTeAEopaTta £1000NKaTa
av dev eixav av dev gixav
enavara&ivo- enavarta&ivo-
MNOsi KN Bei
€000 €000 €000 €000 €000
32.204 39.650 28.105 4.098 -
145.171 167.461 131.292 - (19.704)
158.170  191.565 121.390 - (27.496)
105.698 104.252 104.252 - -
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20. EnevdUoelg (OuveXela)

Enavaragivopnon enevdUuoswv (CUVEXEIQ)
>TOoV nio KAaTw nivaka napouacialovTal Ta ogdAoya Ta onoia €xouv enavarta&givounBei anod To SuykpoTnud, KATa nuepounvia enavarta&ivounongc.

Enavara&ivopnon
ENEVOUCEWV NPOG
€Qnopia:

- oTa ddvela Kal anaiThoEIg

Enavara&ivopnon
eNevdUOoEWV S100E0IHWV
npog Nn®Anon:

- oTa davela Kal anaitnoeiq

- oTa davela Kal anaiTnoeiq

Enavata&ivopnon

€NevOUCEWV

KPATOUMEVWV HEXPI TN

Angn:

- OTIG €MNeVOUOEIG
dIaBETIPEG NPOG NWANCN

Huepounvia
enavaTa§ivounong

1 AnpiAiou 2010

1 OkTwRpiou 2008
30 Iouviou 2011

1 NogpBpiou 2012

31 AskepPpiou 2012

AOYIOTIKR
Kal etAoyn
agia karta ‘ _
™MV /\oy|q'r||<r] EuAgyn
nUepounvia agia a&ia
enavaTta&i-
vopnong
€000 €000 €000
34.810 39.650 28.105
163.407 167.493 131.305
250.839 280.570 203.585
106.877 108.107 108.107
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31 AskepBpiou 2011

AoYIOTIKRA
a&ia

€000

36.125

172.579
258.922

0/

EUAoyn

a&ia

€000

33.546

159.045
221.202

0/¢

Etnoia Oikovopikr) ‘EkBeon 2013

'‘ETog 2012

EninpooBetn

{nuia
aTa

anoTeAEopaTta

av dev eixav
enavara&ivo-
MNOsi

€000

(5.441)

/€

EninpooBeTn

{nu1a og ailia

OUVOAIKA
£1000NKaTa
av dev gixav

enavarta&ivo-
KN Bei

€000

(36.188)
(76.985)

Y43

MpayuaTikd
EMITOKIO KATA TNV

nuepopnvia
€navartagivopunong

1,2%-4,4%

4,6%-4,7%
2,8%-6,3%

0,4%-3,1%
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21. Mapaymya XpnHAaTooIKOVOMIKA HEoA

Etrioia Oikovopikr) ‘EkBeon 2013

H a€ia oupBoAdiwv kai n eUAoyn a&ia TwvV NAPAywywv XpNHATOOIKOVOUIK®V HECWY napouaialovTdl Nio KATw:

2013 2012
Atia Eu)\?yn asia Afia Eu)\'oyn a&ia
oupBoAaiewv TEplouciaka Ynoxpemoeig OUHBOAdiwv Meprouaiaka Ynoxpe®oeiqg
oToIXEia gTolxeia
€000 €000 €000 €000 €000 €000
Mapaywya yia
okonouUg eJnopiag
MNpoBeopiaka
oupBOAaia 139.847 109 2.674 865.684 3.310 5.127
OUVAAAQypaTog
ZULBoAaia avtairayng 1.723.306 3.778 15.465  4.989.311 11.128 27.350
ouvaAAQyuaTog
ZupBoAaia avTaAAayng 517.264 4.203 11.407 285.430 1.299 30.310
EMITOKIWV
AlkaioPaTa npoaipeong _ _ _ 40.408 363 363
ouVaAAaypaTog '
AlkaiopaTa npoaipeong
ayopac oe SeikTeC 4.295 1.591 1.485 74.118 7.275 7.240
TIHOV HETOXWV
SupBOAala
avwTaTou/KaTWTATOU 6.574 11 250 15.040 3 405
opiou eniTokiwv
AikaibpaTa L prTpa 1.622.997 19.073 - _ ; ;
avantuéng AENM ) ) )
4.014.283 28.765 31.281  6.269.991 23.378 70.795
Mapaywya Ta onoia
nAnpouUv Ta KpITRHpIa
yia avTioTaOuIoTIKA
AoyioTiknA
AvTioTaBpioeig eUAoyng
aiag - oupBoAaia 674.888 - 47.090 786.663 3.416 90.310
avTaAAayng eniTokinyv
AvTioTabpuiosig kabapng
€nevouong
-npoBeopiakd 126.936 - 5.523 226.072 - 22.721
oupBOAaia
OUVAAAQypaTog
801.824 - 52.613  1.012.735 3.416 113.031
ZuvoAo 4.816.107 28.765 83.894 7.282.726 26.794 183.826

H Xxpron Twv napaywywv danoTeAE

MEPOC TWV OCUVNBWV €Pyaciov ToU SUYKPOTAWATOC. Ta napdywyd

xpnoigonoioUvTal yia Tn diaxeipion KivOUVWV ToUu ZUYKPOTAHUATOG Mou npokUunTouv and Tn diakupaveon Twv
EMNITOKIWV, TWOV TINOV CUVAAAAYHATOG Kal TWV JEIKTWV TIHOV PETOX®V. Mapdywya diaTiBevTal eniong o€ NeAATEG
WG NpoiovTa diaxeipiong KIvOUVWV.

Ta npoBeouiakd oupBoAala CouVAAAAYHATOG €ival AVEKKANTEG OUM@WVIEG ayopdc r NWANONG OUYKEKPIPEVNG
nogoTNTag EEVOU CUVAAAAYHATOG OE CUYKEKPIKEVN HEAAOVTIKN NUEPONNVia Kal TIPn.

Ta oupBoAala avrtalAayng ouvaAlayupatog nepidapfdavouv anAd cupBoiaia kalr cupBoAaia avrtaAAayng
ouvaAAaypaTog kal eniTokiov. Ta anAd cupBoAaia dignouv Tnv avtaAiayrn dUo VOUIOPATWV OTNV TpEXOUTd TIMN
Kal TNV O€0PEUON €MaAvavTtaAAayng TOUGC O OUYKEKPIMEVN TIPA oTn AREN Tou oupPoAadiou. Ta oupBoAaia
avtaAAayng ouvaAAaypaTog Kal eniTokiwv €ival gupBoAaia avtalAayng eNIToKiwv OMNoU Ol TAPEIAKEG POEG Eival O€
JlapOpPETIKA VouiopaTa.
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>T1a cupBoOAaia avraAayng emTokiwyv dUo PEPN CUPPWVOUV va avTaAAdooouv TOKOUG He BAaon éva oTabepo Kal
€va KUMPaIVOPEVO E€MITOKIO, MAvw 0€ KABOopPIGPEVO OVOUAOTIKO Mood Kal TOKOUG Ot KABOPIOHEVEG XPOVIKEG
nepl6doug, 6nwc kabopilovTtal aTo cUuBOAalo.

Ta dIkai®uaTa npoaipecng ayopdg E€MTOKIWV, OUVAAAAYHATOG Kal Ot OEiKTEC TIHWV METOXWV MAPEXOUV TO
dIkaimwpa aAAd Ol TNV UMNOXPEWON OTOV AyopdoTh, €ITE va ayopdoel €iTe va NWANCEl TIC UNOKEIPEVEG a&ieg o€
OUYKEKPIKEVN TIMA NPIV I KATA CUYKEKPILEVN NUEPOUNVia.

Ta ocupBoOAaia avwTaTou Kal KATWTATOU Opiou EMITOKIWV MpooTaTelouv TOov KATOXO TOUG anod Tov Kivouvo
dlakUpavong Twv EMTOKIWV NAVW 1 KATW and €va CUYKEKPIPEVO ENITOKIO YIA GUYKEKPIMEVN XPOVIKH Mepiodo.

>Ta cuuBoAaia avraAlayng ayabwv dUo péEpn CUPPWVOUV va avTaAAa&ouv pia oTabepr| TIMN €vog ayadoU pe pia
Kupaivopevn (‘ayopdc’) TIUR O€ OUYKEKPIPEVN HEAAOVTIKN NUEPOUNvia.

Ta dikaiwpaTta Pe pnTpa avanTtuéng AEM sival yéoa ocuvdedeuéva Pe To AEM Ta onoia napaxwpnbnkav ano Tnv
EAANVIKR KuBépvnon oav péEPog TnG avTaAiayng pe ta Opoloya EAAnvikoU Anpociou (OEA). Ta dikaiwparta
NapEXoUV £TNOIEG NANPWHEC PEXP! 1% TNG BewpnTIKAG Toug a&iag, apxifovrag ano 1o 2015, oTtnv nepintTwon
ornou n av&non Tou EAANVikoU AEN unepBei ouykekpiyéva opia.

O MICTWTIKOG KivOuvog and Ta napaywyd avTinpoowneUel To KOOTOG avanAnpwong TwV CUPBOAdinV KATa Tnv
nuepopnvia ava@opds. O MICTWTIKOC KivOUVOG NMou anoppEel and auTéG TIC NPAgeic Tuyxavel XeipiogoU oTa
nAaioia Twv d1adikaoiwv Mou akoAouBouvTtal vyia OAEG TIG NAPEXOMEVEC MIOTWTIKEG OIEUKOAUVOEIC TOU
SUYKPOTANATOG OE NEAATEC KAl XPNHATOOIKOVOMIKOUG 0pyaviouoUc.

H a&ia Twv cupBoAainyv oplouévwv Napdywywyv XpNHATOOIKOVOUIK®OV HECWV NAPEXE! KMia BAcn oUYKPIONG TOUG WE
GAAa p€oa nou avayvwpifovTal OTOV €VOMOINUEVO I00A0YIONO, XwpPig OMWG va unodnAwvel kat'avaykn To Uyog
TWV HEANOVTIKOV TAUEIGK®V POWV I TNG napoucag €UAoyng a&iac Toug, Kal €MOMEVWG dev UMODEIKVUEI TNV
€KBEON TOU ZUYKPOTANATOG OE NIOTWTIKO KivOUuvo I o€ Kivduvo TnG ayopdg.

H eg0Aoyn aia Twv napaywywv Wnopei va eival BeTikn (nepiouciakd oToixeio) N apvnmikn (UNoxpéwaon) wg
AnoTEAECHA TWV UETABOA®V OTa €MITOKIA TNG ayopdc, OTIC TIHEG EEVOU OUVAAAAYMATOC, N OTOUG OEIKTEG TIHMV
METOXWV, oUMPWVA UE TOUG OPOUG TOU OXETIKOU oupBoAaiou. H cuvoAikr kaBapn eUAoyn afia Twv napaywywv
pnopei va peTaBaAAeTal onpavTikd e TNV Napodo Tou XpOvou.

AvTIOTAOMIOTIKNR AOYIOTIKA

To SuykpOTNHa epappolel avTIOTABUIOTIKN AOYIOTIKA HECW NAPAYWYWV VOOUNEVOU OTI TnpoUvTdl Ta anaiToUpheva
KPITAPIO yia avTioTaduioTikn AoyioTikr. Eniong, npofaivel oe cuvaAAayeg o napaywya Ta onoia anoteAolv
OIKOVOWMIKN avTioTaduion Kivouvwv (avTioTabuion PETABOA®V OTIG TIUEG EMITOKIWV I OUVAAAAyPaTog) Ta onoia
dev MAnpouUv Ta KPITHPIA YId avTIOTABUIOTIKA AOYIOTIKN. Q¢ anoTéAeouad, Ta Napdywya auTda avayvwpilovtal wg
napdywya yia okonoUg egunopiag kal Ta kKeEPdn n ol InuIEG and Tn MeTaBoAn Tng eUAoyng afia Toug
avayvwpifovTal oTnV €VOnoIinuUevn KATaoTaon AoyaplacuoU anoTEAECUATWYV.

MeTaBoAéc otnv eUAoyn afia Twv Napaywywv nou kabopilovtal wg Héco avTioTaduiong suAoyng aiag kar oTnv
glhoyn afia Twv avTioTaBuIopévwy PECWV avayvwpilovtal oTnv evonoinuévn Kataotacn Aoyapiacpou
anoTEAEOUATWV.

AvTioTabuiosic euAoyncg a&iac

To ZuykpOTnHa Xpnoidonolei cupBdaceic avTaAAayng eNITOKIWV yid va avTioTadpiosl Tov KivOUvo €MITOKIWV Mou
npokunTel and meavn apvnTikn WeTAaBoAr otnv gUAoyn a&ia opoAOywv S1aBECINWY NPOC NWANCN, NMOU PEPOUV
oTaBepd emTOKIO KAl daveiwv Kal KATaBEoewv NeEAATWV oTabepol €NITOKIoU.
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AvTioTaOuIOTIKRA AOYIOTIKR (CUVEXEIQ)

AvTIOTaBUIoEIC KaBapnc enevouonc

O £vOmMoINUEVOC I00AOYIOHOC TOU SUYKPOTAMATOG ennpealstal and cuvaAAaypaTikeG diapopeg YeTalu Tou Eupw
Kal TwV GAA@V VOMIOPATWV AEITOUPYIaG Twv BuydTpik®V Kal UNoKATaoTnNUATwV €EwTepIkoU. To SUyKpOTNUa
avTioTaduilel Tov JOMIKO OUVAAAAYHATIKO Kivduvo OTav Kpivel 0TI To KOOTOC AUTNC TNG avTIoTAOuIoNG €ival evTog
anodekTwV nAaiciwv (0 ox€on PE TOV UMOKEiMevo Kivouvo). AUTEC ol avTioTaBuiosig npayparonololvTal HETW
daveiopoUu oTo (010 VOMIONA ME TO VOMIOHA A€ITOUpyiag Twv BuyaTpIK®V ETAIPIOV KAl UMOKATACTNHATWV
€EWTEPIKOU Kal YECW MPOBECUIaKWY OUPBOAdiwv cuvaAAaypatog. =TI 31 AskepBpiou 2013, kataBeoesig Kal
npoBeopiakd oupBoAaia cuvaAlaypaTog Uwoug €346.725 XIA. (2012: €385.882 xIA.) £€xouv nNpoodIopIOTEl WG
avTIoTaOuIoTIKA WEoa and Ta onoia Mpogékuywe keEPDOG €25.917 xIA. (2012: Tnuia €12.063 xIA.) n onoia
avayvwpioTnke oTo ‘AnoBeudTIKO PETATPOMNNG EEVOUu CUVAAAAYHATOC OTNV EVOMOINKEVN KATAOTAGN CUVOAIK®OV
€1000NUATWY, €vavTl TwV KepdWV N {NUI®V and Tn UeTaTponn o€ Eupw TNnG avTioToixng kabapng 6€ong Twv
BuyaTpIKWV Kal UNOKATAOTNHATWY €EWTEPIKOU.

22. EmpETpnon TnG eUAoyng agiag

O nio kaTw nivakag napouoidlel Tn AoyIoTIKR Kal eUAoyn a&ia Twv XpNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV
Kdl UNOXPEWTEWV TOU SUYKPOTHHATOG.

2013 2012
AoyIOoTIKNR EUAoyn AoYIOTIKR EUAoyn
a&ia a&ia a&ia a&ia
€000 €000 €000 €000

XpNHATOOIKOVOHIKG NEPIOUCIAKA oToIXEIa
MeTPNTA KAl KATABEOEIG JE KEVTPIKEG TPANE(EC 1.240.043 1.240.043 1.272.424 1.272.424
TonoBeTnoEeIg O TPANeleg 1.290.102 1.192.513 1.768.836 1.768.836
Enevduoeic oTnv eUAoyn a&ia HEOW TWV ANOTEAECHATWV 25.160 25.160 21.818 21.818
Enevduoeig d1aBETIPES NPOG NWANCN 933.796 933.796 1.096.834 1.096.834
EnevdUoeig nou Ta&ivoundnkav wg ddvela Kal anaithoeig 2.573.437 2.593.941 751.428 590.192
Mapdaywya XpnHaToolKovouika péoa 28.765 28.765 26.794 26.794
Adveia kdl anaiTAoeIG ano NeAdTEG 21.764.338 20.888.492  24.374.531 24.374.531
252')\%:;28500?;32(2L?(;;;\‘&%ﬁg(’;‘gv KAGdwv Cwng nou 430.119 430.119 483.106 483.106
Aoina nepiouciaka oToixeia 113.175 113.175 53.275 53.275

28.398.935 27.446.004 29.849.046 29.687.810
XPNHATOOIKOVOHIKEG UNOXPEMOTEIG
Sp%?-:écéggoa KEVTPIKEG TPANELEG KaI KATABEOEIG ANO 11.152.699 11.152.699 341.044 341.044
SUPQWVieg enavayopdag 594.004 596.006 607.773 607.773
Mapdaywya XpnHaToolKovouika péoa 83.894 83.894 183.826 183.826
KaTabéoeic neAaTwv 14.971.167 14.895.350  28.442.152 28.442.152
OpoAoylaka daveia 841 841 44.775 43.914
Aavelakd kepaAiaio 4.676 4.101 133.294 49,511
NOINEG UNOXPEWTEIG 66.491 66.491 168.840 168.840

26.873.772 26.799.382 29.921.704 29.837.060
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H eUAoyn a&ia Twv XPNUATOOIKOVOUIK®WV MEPIOUCIAK®MY OTOIXEIWV KAl UMNOXPEWOEWV OTOV MI0 MAvw nivaka
napoucialeTal Katd TNV nuUepopnvia avagopdag kal v avTinpoowneUel OMnoIECONNOTE NPOCOOKIEC WG MPOG TN
MEAAOVTIKN Toug a&ia.

To ZuykpOTnua xpnoiyonolsi Tnv akoAouBn iepapxia yia Tov kabopiopo Kai Tn yvwaoTonoinon Tng euAoyng a&iac:
Eninedo 1: enevdUoeig nou enipgeTpolvTal oTnV €UAoyn aia pge BAon XpnNUATIOTNPIAKEG TIUEG OE EVEPYEIG AYOPEC.

Eninedo 2: enevdUoeI¢ nou enipyeTpolvTal otnv UAoyn afia pe Baon povTeAa amoTiynong ota onoia OAa Ta
oToIXEia nou ennpealouv onuavTika Tnv eUAoyn a&ia €ival Baoiopéva o€ NnapaTnpnaoiya oToiXEia TG ayopdac.

Eninedo 3: enevdUoeIg nou enipeTpouvTal otnv eUAoyn a&ia pe Baon PovTéAa anoTignong oTa onoia Ta oToIxEia
nou ennpealouv onuavTika Tnv eUAoyn a&ia dev ival Baciopéva o€ napaTtnpnaoipa dedopeEva TnG ayopdac.

O1 TeXVIKEG anoTignoNnNG nou XpnaigonoloUvTal yia Tov KaBopiopd TN eUAoyNG a&iag NepIOUCIAK®Y OTOIXEIWY Mou
anoTigouvTal otnv €UAoyn a&ia ot enavalapBavopevn kalr pn enavailapfavopevn Bacn Kal yia MEPIOUCIAKA
ogToiXeia Ta onoia dsv anoTigouvTal otnv €UAoyn a&ia aAAd yia Ta onoia n eUAoyn afia yvwoTonolgiTal,
neplypdgeral nio kKatw. Ta PovTéAa auTd nePIAAPBAVOUV TIC EKTIMNOEIC TOU SUYKPOTNHUATOG OXETIKA HE TIC
napadoyxeg nou Ba Xpnoiponolouoe evag enevdUTNG OTNV ENIPETPNON TNG EUAoyNG a&iac.

Enevduoeig o€ akivnta

O1 enevduoelc o akivnTa Ta&ivopoUvTal WG OIKIOTIKA, ypageia kal AaAAa eunopikd akivnTta, PIOTEXVIEG Kal
Biounxavieg, Eevodoxeia, oikoneda kal aypoTepdyxia kal akivnta unod kataokeun. H gUAoyn aia Twv eneviUoewy
o€ akivnTa kabopioTnkKe and eKTIUAOEIG Mou €yivav and eEwTepPIkKoUG NPoaovToUXouc aveEdpTNTOUC EKTIUNTEG KAl
£0WTEPIKOUC MPOCOVTOUXOUG EKTIUNTEG. [EPIOCCOTEPEG MANPOPOPIEG YIa TIC PMEBODOUC Mou Xpnaolgonoinénkav
yvwaTonoioUvTal nio KaTw.

Akivnta kai €£onAiouog

Ta akivnTa nepiAapBavouv ypageia kal aAAa spnopika akivnta. H gUAoyn aia Toug kaBopioTnKe ano eKTIPNAOEIG
nou €yivav and aveEaptnToug eEWTEPIKOUC MPOCOVTOUXOUC EKTINNTEG KAl ECWTEPIKOUG MPOCOVTOUXOUG EKTIUNTEC.
Mep1o00OTEPEG NANPOPOPIES YId TIG HEBODOUC NoU Xpnalgonoinénkav yvwaTtonoloUvTal Mo KAaTw.

Mapdywya xpnixaTooiKoVouIKd UEoa

Ta napdywya XpnHATOOIKOVOWIKA HESA MOU anoTIgouvTdl PE Tn XPNon HOVTEAWV anoTignong Baciopéva o€
napartnpnaoiya oToiXeia TNG ayopdg anoteAoUvTal and cupBoAaia avraAAayng emTokiwv, cupdBoAdla avraiAayng
OUVvaAAGypaTog, dIKaiwPaTa Mpodipeonc ouvaAAdypaTog, JIKAIMPATA MPodipeong ayopdc ot OSiKTEC TIHMV
METOXWV Kal oupBOAdla avwTaTou/KATWTATOU Opiou eMITOKiWV. Ta POVTEAA anoTignong nou xpnoipgonolouvTal
ouxvoTepa nepIAauBavouv Ta MHovTEAa npobeopiakng TigoAdoynong (forward pricing models) kal povTEAd
avTaAAayng Tapelakwv powv (swap models), xpnoigonolwvTag unoAoyiopgoUcg napouoac a&iac. Ta HPOVTEAA
xpnaigonolouv diapopa dedopéva CUPNEPIAAUBAVOUEVWY TNG NICTOANMTIKAG IKAVOTNTAG TWV AVTICUHBAAAOHEVWV
MEPWV, TPEXOUOEG ICOTIMIEC OUVAAAAYHATOC, NMPOBECUIAKEG TIHEC CUVAAAAYHATOC KABWG KAl KAPNUAEG €NITOKIWV
Kdl NAnBwpiguou.

To SuykpOTNHa dev €xel OTNV KATOXN TOU ONUavTikKa napdywya XpnHAaTooIKOVOUIKA YECa Ta onoia anoTigouvTal
ME TN XPnon MOVTEAWV anoTiunong nou dev €ival Baciopéva o NapaTnenoiPa oTolXEia TG ayopdac.
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Enevduoeic d1aB£01UEC MPOC NWANCN KAl AAAEC ENEVOUCTEIC OTNV eUAoyn a&ia UECW TWV ANOTEAECOUATWV

O1 gnevduoelc d1aBECINEG NPOC NWANCON Kal AAAEG enevdUOEeIg oTnV gUAoyn agia PHEOW TwV ANMOTEAECUATWY MOU
anoTigouvTal ME Tn XPHon MOVTEAWV anoTignong n TIHoAOynong, anoTteholUvTal KUpIiwg anod Pn E€IonNyHEVEG
METOXEC Kal opoAoyd. AUTG Ta MEPIOUCIAKA OTOIXEId anoTioUVTal XPNOIKMOMNoI®VTAC POVTEAA anoTiunong mnou
aAloTe nepiAapBavouv dedopéva PBaciopéva O NApATnPnolda oToixeia ayopdg kal AaAAoTe Baciopéva o€
napaTnpnoIJa Kal g€ Jn napatnpnoiga aToixeia.

Advela o€ NneAdTeG

H e0Aoyn a&ia Twv daveiwv kal anarnoswv and nelaTteg Baciletal otnv napouca afia Twv avapevOoPevwy
TAMEIOKOV  POWV. Ol avapevOuevec TAMEIOKEG pPoeG Paocilovral OTA AVAUEVOUEVA MooooTd  nUIOV
avanpooappolovTag €TCI TNV AVAPEVOUEVN MICTOANATIKA MOIOTNTA TwV dAVEIOANMNTWV.

KaTtabsoeic neAatwv

H eUAoyn a&ia Twv kataBéoeswv npoodiopileTal Pe TNV NpoeEd@ANONn Tng napouoac a&iag Twv HEAAOVTIK®V
TapeEIaKwV powv. O OUuVTEAECTNC NMPOosEO@ANONG AAPBAveEl unown To TPEXOV E€MITOKIO KAl TNV MOTOANMNTIKA
diapadpion Tng ETaipiag.

SUUQWVIEC Enavayopdag

O1 ouppwvieg enavayopag eival eEaopalioueveg kaTabeoelg Tpanelwv. Me dedopevo OTI n €EacpaAion nou
Napexel To ZUykpoTnua eivar geyaAuTepn and 1o nocd nou daveileTal, o unoAoyiopog TNG eUAoyng agiag autwv
TWV CUPQWVIOV €navayopdag Aapfaver unown povo tnv diaxpovikn agia Tou XpnuaTog.

TonoBeTnosig o€ TpAneleg
O1 TonoBeTnosIg pe AREN népav Tou 1 £€Toug, nposgo@AouvTal Je €va KaTaAAnAo emToKIo Xwpic Kivduvo (risk-free
rate) ouv To KUBEPVNTIKO MICTWTIKO NEPIBWPIO ) CUV TO MICTWTIKO NMEPIBWPIO TOU KABE avTICUPBAAAOPEVOU.

STOIXEIG MOU XpnoiUonolouvTal yid Ta JOVTEAQ anoTiunong

Ta napartnpnoiga oTolXeia nou xpnoigonoloUvTdl oTa POVTEAA yia Tov UmnoAoyiopd Tng euAoyng afiac Twv un
EIONYHEVWV HETOXWV KAl OHOAOYWV NeEPIAAPBAVOUV, OMou IoxXUEl, TPEXOUOEC KAl AVAUEVOUEVEG TIUEG EMITOKIWV
TnNG ayopdg, avapevopeva ano Tnv ayopd nogooTd aBETnang, Tov Kivduvo TnG Xwpag Kdl Tov NICTWTIKO Kivouvo
TOU aVvTIOUUBAAAOUEVOU PEPOUC, KABWC KAl EKNTWOEIC PEUCTOTNTAC TNG AYOPAC.

Ta un napartnpnoiga oToIXEid nou xpnoidonoloUvTal oTa PMOVTEAA yia Tov unoAoyiopd Tng eUAoyng agiag Twv un

EIONYHEVWV HETOXWV NePIANAPBAVOUV MAPAdOXEG OXETIKA HE EKMNTWOEIC PEUCTOTNTAC KAl AAAEC EKMTWOEIC MOU
oxeTiovTal Ye Ta YETA.
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22. EnipgéTpnon TG eUAoyng adiag (cuvexeia)

H avaAuon TV NEPIOUCIAK®MY OTOIXEIWV KAl UMOXPEWMOEWY TOU ZUYKPOTAHUATOG MOU nIPNETpoUVTAl OTNV €UAOYN
a&ia ) yia Ta onoia n evAoyn aia yvwaoTonolgital, KaTa eninedo napoucialeral Mo KATwW:

Eninedo 1 Eninedo 2 Eninedo 3 ZuvoAo
2013 €000 €000 €000 €000
Mepilouoiaka oToixeia o eUAoyn
adia
Enevduoeig o€ akivnTa
OIKIOTIKG - - 113.126 113.126
Fpageia kar AAa epnopikd akivnra - - 142.511 142.511
BloTexvieg kal Biopnxavieg - - 57.655 57.655
Zevodoxeia - - 57.640 57.640
Oikoneda kal aypoTepaxia - - 124.107 124.107
AKivnTa unod KaTaokeun - - 619 619
- - 495.658 495.658
AkivnTta kai eEonAiouog
Fpageia kal GAAa gunopika akivnra - 6.978 361.984 368.962
Mapdywya yia okonoug gunopiag
(ocseoprt susssia - o o
SupBOAala avTaAlayng ocuvaAAdyuaTog - 3.778 - 3.778
SupBoAaia avtaAAayng enimokiwy - 4.203 - 4.203
Soriyers Trecpeenc ovosc o - e - em
ZU}JBé')\CIICI avwTATOU/KATWTATOU Opiou ) 11 ) 11
EMITOKIWV
AlkaiopaTa e pATpa avanTtuéng AEM - 19.073 - 19.073
- 28.765 - 28.765
Enevduoeig oTnv euloyn a&ia peow Twv
anoTeAsoudTwv
Enevduoeic npog eunopia 2.941 6.670 - 9.611
3.077 22.083 - 25.160
Enevduoeic d1aB£01UEC MPOC NWANCN 827.045 2.714 104.037 933.796
830.122 60.540 961.679 1.852.341
Meplouciaka oToiXeia Un
ENIYETPNHEVA OoTNV €UAoyn aia
TonoBeTnoeig o€ Tpaneleq - 1.192.513 - 1.192.513
Adveia kal anaitioeig — enevOUOEIG - 2.394.977 - 2.394.977
Advela Kal anaitTnoeig ano NeEAATEG - - 20.888.492 20.888.492
- 3.587.490 20.888.492 24.475.982
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22. EnipgéTpnon TG eUAoyng adiag (cuvexeia)
Eninedo 1 Eningdo 2 Eninedo 3 ZUvoAo
2013 €000 €000 €000 €000

Ynoxpewoeig o€ eUAoyn a&ia

Mapdywya yia okonoug gunopiag
MpoBeopiaka oupBoOAala

) - 2.674 - 2.674
ouvaAAaypaTog
SupBOAaia avtalAayng cuvaAAdyuaTog - 15.465 - 15.465
SupBOAala avtaAlAayng emTokiwv - 11.407 - 11.407
AIKai®UATa NPoaipeaNG ayopag oe ) 1.485 ) 1.485
OEIKTEG TINWV HETOXWV
ZupBo')\ma avwTaTou/KaTWwTAToU Opiou ~ 250 ) 250
EMITOKIWV
- 31.281 - 31.281
Mapaywya avtiotabuioewv euAoyng
aéiac
SupBoAala avTaAAayng eniTokiny - 47.090 - 47.090
Mapaywya avTioTabuicewv kabapnc
enevouong
I'Ipoeso[,nal(a OuplBOAaia _ 5.523 ) 5.523
ouvaAAaypaTog
- 52.613 - 52.613
- 83.894 - 83.894
YNoXPEWOEIG UN ENIHETPNHEVEG
oTnv gUAoyn adia
Katabéoeic anod Tpaneleg - 196.422 - 196.422
SuUPewVieg enavayopdc - 596.006 - 596.006
KaTtabéoeic neAaTwv - - 14.895.350 14.895.350
- 792.428 14.895.350 15.687.778

Ta PeTPNTA KAl KATABECEIC PE KEVTPIKEG TPAMNEleC, N XPNHUATOdOTNON aAnd KEVTPIKEG TPANeleC KAl TA KPATIKA
opOAOYya anonAnPwTEa eVTOG TPIWV PNVOV €ival XpnUATOOIKOVOUIKA MECA TwV onoiwv n AoyloTikn a&ia ival pia
AOYIKR MPOCEyyIon TNG sUAoyng a&iag, eneidn €xouv ano Tn QuUon Toug MIkpn didpkela r avanpooapuolovTal
TAKTIKA OTIC TPEXOUTEG TIMEC TNG AYOPAG.
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22,

Etrioia Oikovopikr ‘EkBeon 2013

EnipgéTpnon TG eUAoyng adiag (cuvexeia)
Eninedo 1 Eninedo 2 Eninedo 3 ZuvoAo
2012 €000 €000 €000 €000
Meplouociaka oToixeia ornv eUAoyn agia
Mapaywya yia okonoug eunopiag
MNpoBeopiaka cupBoAala cuvaAlAayuaTog - 3.310 - 3.310
SupBOAala avTaAlayng ocuvaAAdyuaTog - 11.128 - 11.128
SupBOAala avtaAAayng eniTokiwv - 1.299 - 1.299
AIKaioPaTa npoaipeonc ouvaAAaypaTog - 363 - 363
ﬁ!:c(a);n&?m npoaipeong ayopag o€ JEIKTEG TIHWV ) 2.975 ) 7.275
ZUHB(')')\GIG avwTaTou/KAaTwTATOU Opiou ) 3 ) 3
EMITOKIWV
- 23.378 - 23.378
Mapaywya avtiorabuioswv suAoyng a&iag
SupBoAaia avtaAAayng enimokiwy - 3.416 - 3.416
26.794 26.794
Enevduoeig oTnv euloyn a&ia HEow Twv
anoTeAsoudTwv
EnevdUoeig npog eunopia 7.863 - - 7.863
éﬁé—srg)\j(;vdﬁ;f\flc oTnv evAoyn a&ia HEOoW TwWV 449 13.506 ) 13.955
8.312 13.506 - 21.818
Enevduoeig d1aBEailIeG Mpog nwAnaon 1.068.688 27.650 496 1.096.834
1.077.000 67.950 496 1.145.446
2012
YnoxXpewoeig oTnVv €UAoyn agia
lMapdywya yia okonoug sunopiag
MpoBeopiakd cupBOAdId CUVAAAAYHATOG - 5.127 - 5.127
SupBOAala avraAAaync ouvaAAaypaTog - 27.350 - 27.350
SupBOAala avTaAlAayng eniTokiwyv - 30.310 - 30.310
AlKaiopaTa npodaipeong ouvaAlAdypaTog - 363 - 363
ﬁ;ﬁggj\?m npoaipeong ayopdc o€ dEIKTEG TIHWV ) 7240 ) 2.240
f##[osﬁi);?\l/a avwTaTou/KaTwTaTou 0piou ) 405 ) 405
- 70.795 - 70.795
lMapdywya avtioTabuioswv suAoync aéiag
SupBoOAala avtaAAayng eniTokiny - 90.310 - 90.310
Mapaywya avtiotabuicewv kabapnc engevouonc
MpoBeopiaka cupBoOAaia cuvailAaypaTog - 22.721 - 22.721
- 113.031 - 113.031
- 183.826 - 183.826

Kata 10 2013 kal 2012 dev unnpxav onUavTikeG HETAPOPEG ano To Eninedo 1 oto Eninedo 2.

111



2YTKPOTHMA TPAMEZAZ KYTMNPOY

> nUeEIWOoEeIC oTIG Evonoinuéveg OIKOVOUIKEC KaTaoTdaoelg

22, EmpéTpnon TnG eUAoyng adiag (ouvexeia)

H kivnon Twv neploudiakwv oToixeiwv oTo Eninedo 3 nou enigeTpolvTal oTnv gUAoyn aia napouaialeral nio KATwW:

1 Iavouapiou

AMNOKTNHONKAV HMECW CUVEVWOEWV ENIXEIPNOEWV

Mn npaypaTtonoinBeioeg {NUIEG NOU AavayvwpioTnkav oTnv
€vonoinuUévn KaTtdoTaon oUVOAIK®OV €1000NUATWV
MpayuaTtonoinBeiosg (INUIEG)/KEPDN MOU avayvwpioTnkav
oTNV €vonoinuévn KataoTaon Aoyapiaguou
anoTeAEONATWV

MNwAnoeig

MNWANOCEIC WG ANOTEAECHA TWV HN CUVEXIZOPEVWV
dpacTnpIOTATWV

MpooBnKeg

AnooBéoeic £ETOUG — ouveXICOUEVEG OpaoTNPIOTNTEG
AnNooBEoEIC £TOUC — WN oUVEXICOMEVEC dpaAaTNPIOTNTEG
Anopeinon £Toug

ZNJIEC ENAVEKTINNOEWV

MeTagopd and Ta 1310KTNTA akivnTa oTI¢ enevdUOEIC O
akivnTa

SuvaAAaypaTIKEG S1aPOopEG

31 AskeuBpiou

ETrioia Oikovopikr ‘EkBeon 2013

2013 2012
ANAEG 51
, . EnevdUoselg = enevdUOEIG OTNV EHEV. UGEIS ,
Enevduoeig Idi10kTNTO 5100£011E £0Aoyn akia d1abeoipeg Mapaywya yia
o€ akivnTa akivnTa npoc nd))tln;n péoZ)nva npog okonoug unopiag
anoTEAEOUATWV noAnon
I'Iap|ou0|'a|<d Yroxpe®aEIC
€000 €000 €000 €000 €000 OTOIXEla
€000 €000

316.378 412.198 496 85 496 156 (1.432)
184.732 103.198 135.426 - - - -
- - (14.967) - - - -
- - (795) (85) - (156) 726
(4.406) (5.989) (16.123) - - - 706
- (73.750) - - - - -
28.728 15.848 - - - - -
- (4.548) - - - - -
- (80) - - - - -
- (4.947) - - - - -
(78.203) (16.418) - - - - -
55.096 (55.096) - - - - -
(6.667) (8.432) - - - - -
495.658 361.984 104.037 - 496 - -

112



2YTKPOTHMA TPATEZAZ KYTPOY Etrioia Oikovopikr ‘EkBeon 2013
> nUEIWOoEeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg

22, EmpéTpnon TnG eUAoyng adiag (ouvexeia)
MoAImikn anoTipnong kai avaAuon suaiocdnoiag oToiXgiwv nou anoTigoUvTal o Eninegdo 3
XpnuaTooikovouikd ueoa

Ol TaKTIKEC AMOTINNONG Yia XPNHUATOOIKOVOWIKA OTolIXEia nou anoTigoUvTal oto Eninedo 3 opifovral and Tnv
EniTponn Alaxeipiong MNeplouciakwy oToIXEiwV/YNOXPEWOEWY TOU SUyKpoTruaTog (ALCO).

To HOVTEAO TOU ZUYKPOTAMATOG Yia TIG enevdUOelC S1aBECINEC NPpoG NWANCON Mou Katataxdnkav oTo Eninedo 3
xpnolgonolsi Tnv kaBapr afia Twv NEPIOUCIAK®V OTOIXEIWV TNC und enevduonG ovToTNTag HE EKNTWON
peuoTotTnTag 10%. AUENON Tou O&ikTn PeucTOTNTAG TWV €nevdUoewv dIaBETIYwWY Npog nwAnon oto 15%, Ba
odnynosl os peiwon TNG AoyioTIKAG afiag Tng enevduong kata €15.606 xIA. pe Tnv kivnon otnv a&ia va
avayvwpileTal oTnV €VONoINUEVN KATAOTAGH CUVOAIKWV E1I00dNNATWV.

Enevduoeic o€ akivnTa Kai 1910KTNTa akivnta

H kUpia péBodog anoTiunong akiviTwy nou e@appoletal and Tnv Etaipia eival n ouykpiTik péBodog ayopdc
avanpooapuoopevn yia TIC TPEXOUOEC OUVONKEC TNG ayopdc Kal TwV  KATAoTAoswv Mou dagopouv Td
OUYKeEKpIMEVA  akivnTa. S€ OUYKEKPIYEVEC NepINTWoEIG, n Etaipia xpnoiyonoisi eniong Tn pEB0dO
KegaAdaionoinong sicodnuaTtog. O nio KATw nivakacg NepIypa@el TIC TEXVIKEG Kdl TIC BACIKEG NAPAPETPOUC MoU
Xpnoigonoinénkav oTIG EKTINACEIC TWV AKIVATWV:
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Etrioia Oikovopikr) ‘EkBeon 2013

22, EmpéTpnon TnG eUAoyng agiag (cuvexeia)
MoAITikR anoTignong kai avaAuon eudiodnoiag oToiXeimv nou anoTigouvTtal o€ Eninedo 3 (ouvexeia)
Enevduoeic o akivnTa kai 1d10KTNTa akivnta (GUVEXEIa)

AvaAuon enevdUoewv o< akivnTa

EKTIHNHEVN

EKTINNHEVO

EKkTINNUEVN

Eidog kai AoyioTikn MeTaBoAn adia E'_rnolu KOOTOG . gUAoyn EIfTIl.ll’]pEVO EpBadov EpBu'bov HAikia
Xopa aia oTo SeikTn HicOwong auinfm KTIpiou Anocdoon aia KooToG yne yng (T.4.) Kripiou KTIpiou
. EVoIKioU . ava T.M. (t.H.)
ava T.J. avda T.H. avda T.H.
€000
OIKIOTIKG
Kl‘JI‘IpOC 19.762 d/e o/e o/e €300-€1.091 d/€ €455-€3.675 €55-€758 335-2.067 41-2.526 5-70
EANGOa 56.633 -7% pexpl 10% €4-€7 o/€ Y43 d/¢€ €595-€1.887 €50-€70 222-8.398 42-18.960 10-55
POU|JGViG 21.583 o/¢ o/ o/ o/€ d/€ €476-€629 d/€ 237-8.153 24.753 7
Pwoaia 9.034 (743 o/e o/e o/c d/€ €6-€3.344 d/€ 301-2.559 28-453 o/
Oukpavia 6.114 /e d/e d/e d/e d/e €779 o/ 137-2.445 28-1.117 6-74
Z0voAo 113.126
Fpageia kai
aAAa
EUNOPIKA
KUI‘Ipoq 41.062 d/e €11-€353 o/€ €305-€1.140 4%-8% €75-€7.059 €550-€4.400 175-1.591 54-6.395 10-144
EAANGOa 50.769 -11% péxpl 19% €1-€80 o/ €350-€1.200 6%-10% €290-€9.000 €200-€6.844 100-8.582 69-24.786 8-55
Pwoia 7.367 (743 o/e o/e o/c d/€ €52-€2.169 €1-€4 270-5.307 18-2.212 o/
OUKpCIViCI 43.313 d/€ o/€ o/€ €790-€821 d/¢€ d/€ d/¢€ 392-2.274 34-30.608 5-49
Z0voAo 142.511
BioTexvieg
Kai
Biopynxavieg
Kl‘JI‘IpOC 10.371 d/e €38-€54 o/e €37-€550 d/€ €895-€900 €63-€1.350 21418585£ 1.134-5.250 30
EANGOa 43.538 -17% péXp! 29% €1-€5 o/€ €600 9%-11% €185-€800 €25-€200 541-136.620 450-18.737 9-40
Pwoaia 3.746 d/e o/€ o/€ o/€ d/¢€ €15-€366 d/¢€ 11.582 48-10.167 d/e
Z0voAo 57.655
Sevodoxeia
. 5.604- 2.730-
Kunpog 44,563 5/ /¢ d/e €518 /¢ €1.211 €170-€185 19.115 15.386 22-24
EANGOa 13.077 d/e €16-€42 o/€ Y43 d/¢€ €335-€1.277 d/€ 619-32.631 815-8.040 9-60
Z0voAo 57.640
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22, EmpéTpnon TnG eUAoyng agiag (cuvexeia)
MoAITikR anoTignong kai avaAuon eudiodnoiag oToiXeimv nou anoTigouvTtal o€ Eninedo 3 (ouvexeia)
Enevduoeic o akivnTa kai 1d10KTNTa akivnta (GUVEXEIa)

AvdAuon enevdUuoewv o< akivnTa (CUVEXEIQ)

EKTIHNHEVN , EKTIMNHEVO EKTIMNHEVN . .
. . AoyioTikR MeTaBoAn a&ia E"I'I‘IO'ICl KOOTOG . gUAoyn Ellepnpsvo EpBadov EuBa'iSov HAikia
Eidog ka1 xwpa . . . augnon . . Anodoon . KOOTOG YNG KTIpiou .
a&ia oTo J&eikTn HicOwong . KTIpiou ava a&ia . yng (T.4.) KTIpiou
. EVOIKIOU . ava T.M. (T.p.)
ava T.H. T.M. avda T.H.
€000
O1koneda Kai
aypoTepayia
KL'JI'IpOQ 83.069 743 €72 o/ €318-€1.000 5%-16% €2-€3.163 €2-€3.163 90-67.225 d/e d/e
EANGBG 8.428 7% “2%([5/’; 5/¢ 5/¢ 5/e 5/¢ €106 €15-€106 = 810-351.732 5/e 5/e
POUpCIViCl 13.053 d/€ d/e o/e o/€ d/e d/€ €8-€720 237-47.012 d/€ d/€
. 680-
Pwaoia 19.557 d/¢€ d/€ o/€ d/¢€ d/€ d/¢€ €1-€182 8.117.500 d/¢€ d/¢€
Z0volo 124.107
AkivnTa uno
KATAOKEURN
Kl'JI'IpOg 417 d/€ d/e o/e €400-€439 d/e d/€ €47-€185 1.812 285 d/€
Pwaoia 202 d/¢€ d/€ o/€ d/¢€ d/€ d/¢€ €10 735 45-182 d/¢€

ZuvoAo 619
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22,

EmpéTpnon TnG eUAoyng agiag (cuvexeia)

MoAITikR anoTignong kai avaAuon eudiodnoiag oToiXeimv nou anoTigouvTtal o€ Eninedo 3 (ouvexeia)

Enevduoeic o akivnTa kai 1d10KTNTa akivnta (GUVEXEIa)

AvdAuon 1I010KTNTWV aKkiviToV

Eidog kai AoyioTIKn
Xopa a&ia
€000
Fpageia kai
dAAa
€HUNopIKA
akivnTa
Kunpog 292.452
Poupavia 4.357
Pwaoia 65.175
H.B. 6.978
Z0volo 368.962

MeTaBoAn
oTO JEiKTN

d/¢€
d/¢€
d/¢€

d/¢€

EKTIMNHEVN
adia
HioBwong
avd T.H.

€56-€245
d/¢€
€119-€2.325

€45-€53

ETnoia
avgnon
€VoOIKiou

d/¢€
d/¢€
d/¢€

15%

EKTIHNHEVO
KOOTOG ava
T.H.

€566-€2.076
d/¢€
d/¢€

d/¢€
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Anodoon

5%-6%
d/¢€
d/¢€

6%-8%

EKTIHNHEVN
gUAoyn agia
ava T.{.

€200-€8.917
d/¢€
€21-€21.310

€1.322-€5.487

EKTIHNHEVO
KOOTOG YNG
avda T.y.

€130-€7.257
€1.579
€11-€417

d/€

Etrioia Oikovopikr) 'EkBeon 2013

EpBadov
yng (T.p.)

390-51.947
660
580-2.212

173-2.520

EpBadov
KTIpiou
(T.1.)

98-15.805
2.284
40-9.511

121-2.415

HAikia
KTIpiou

8-84
7

d/€

AvakaivioTnke
T0 2009
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22. EnipgéTpnon TG eUAoyng adiag (cuvexeia)
MoAITIKR anoTipnong Kai avdAuon suaiocdnoiag oToiXEimv nou anoTigouvTal o€ Eninedo 3 (ouveéxeia)
Enevduoeic o€ akivnTa kai 1d310KTNTa akivnta (CUVEXEIQ)

O1 nAgioTeg enevdUOEIG OE aKivnNTa TOU SUYKPOTHAMATOG dev XpnaldonolouvTal TNV WEYIOTN BEATIOTN XPAON TOUG
agouU To SUYKPOTNUa anoKTnoe auTd Ta MEPIOUCIaKA OTolIXEia €iTe and neAdteg ota nAaioia SIEUBETNONG TWV
UMOXPEWTEWY TOUG, €iTE WG NEPOG TNG €Eayopdc TNG Adikng Tpanelag kai BpiokeTal oTnv di1adikaoia va EeKIVhoel
HIa g€1pd NWANONG AUTWV TWV €NEVOUCTEWV.

AvdAuon euaiobnaoiac

O1 NAEioTEG EKTIMAOCEIC TWV AKIVATWV TOU SUYKPOTAHATOG €XOUV Katnyopionoin®si wg Eninedo 3. ZnMaVTIKEG
QUENOEIG/UEINTEIC OTIC EKTIMNUEVEG a&iec ava TeETpaywvikd PETPO YIA AKivNTa Mou eKTINABNKav e Tnv pEBodo
ouyKpIonG ayopdc r onUavTIKEG aUENOEIG/UEIWOEIG OTNV eKTIUNUWEVN a&ia pioBwong fp anddoaong yia akivnta nou
EKTINNONKAV Bacel TNG HeEBODOU KePAAAIONOiNoNG €1000NKATOG Ba 0dNYNROEl O ONUAVTIKA WNAOTEPN/XANNAOTEPN
gUAoyn afia ota akivnra.

Ta 1316kTNTa akivnTa ekTiundnkav oTig 30 Iouviou 2013 kal n eUAoyn a&ia Toug avnABe og €441.893 XIA.

23. Adavela ka1 anaiTioeig ano NEAATeG
2013 2012
€000 €000
Adveia Kal anaitioeig and neAdTeg 24.294.680 26.520.517
AnaiTroeIg eVoIKIayopdag Kal XpnUaTodoTIKWV HICOWoEwY (SNW. 24) 545.928 1.530.070
Advela Kal anaitnoeig ano NeEAATEG NIV TIG MPORAEWEIG 24.840.608 28.050.587
MpoBAEWEIC yIa anopeinon daveiwv Kal anaiTnoewy and neAATeC (3.076.270) (3.676.056)
(Zny. 46)
21.764.338 24.374.531

Ta ddvela kal anaiTnosig nepiAapgBavouv svunodbnka ddvela Uwoug €1.105 ekat. (2012: €1.122 ekart.) otnv
Kunpo Ta onoia €xouv napaxwpnBei wg eEacpalion yia TNV €kdoon KAAUPPEVWY agloypd®wv ano tnv Etaipia
kata To 2011 oTo nAdioio Tou MpoypdappaTog 'Ekdoong KaAupgpevwy AEloypa®wyv UWoug PExp! €5 dI¢ (Enuesinon
33). ZTic 31 AekeuBpiou 2012, €620 ekaT. evunodnkwyv daveiwv napaxwpnénkav wg eEacpaAiion otnv EAAGda
MEoa oTa nAaiola Tou 1diou NpoypApKaToc.

>TiIc 31 AekepBpiou 2013, Ta ddavela kal anaitnosig anod neAdteg nepiAappavouv eniong €71 ekat. (2012: €88
€KAT.) Ta onoia napaxwpnénkav wg €Eacpaliosl cUPP®WVA PE TOUG OPOUG CUHHETOXNG TOU SUYKPOTNHATOG O€
g€va npodypappa napoxng daveiwv TnG PwalkAG KUBEPVNONG yia OTAPIEN TWV HIKPOUEDAIWV EMNIXEIPNOEWY OTN
Pwaia.

>TiIc 31 AekeuBpiou 2013, Ta Odveld Kal ANaAITACEIG O MNeAATEC nepIAapBavouv ddavela AoyioTIKAG a&iag
€305.507 xIA., Ta onoia anoTeAoUV WPEPOGC TWV €PYaAciwVv TOU SUYKpOTAWAToG oTtnv Oukpavia, nou
opadonoinénkav wg opada €knoinong nou KatéxovTal Npog nwAnon (Zny. 54.9).

EninpooBeTeg avaAuoeig kal NANPoOQOpieG avapopika KHe Tov MIOTWTIKO Kiviuvo kabBwg kal availuon Twv
NpoBAEWYeWV yia anopeimon daveiowv Kal anaitnoswy and neAATeS napaTievral oTn Snueiwon 46.
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24. AnNAITAOEIG EVOIKIAYOPAG Kal XPNHATOSOTIKOV HICO®MOEWV
2013 2012
€000 €000
MIKTH enévduon og oupBoOAala evoikiayopdc Kal XpnUaTodoTIKWV 562.281 1.799.262
MIoBWoEwV i ) )
Mn dedoUAEUHEVA XPNHATOOIKOVOUIKA €000a (16.353) (269.192)
MapoUoa a&ia cupBoAdinv evoikiayopdg kai XpNHATOSOTIK®V
HICOROEWY 545.928 1.530.070
AnonAnpwTtea
- EVTOG evOC £TOUC 259.514 196.413
- META&U €vOG KAl NEVTE ETWV 212.910 509.036
- NEPAV TWV NEVTE ETWV 73.504 824.621
MapoUoa a&ia cugBoAdinv evoikKiayopdag Kal XpnHATOSOTIK®V 545.928 1.530.070
HICOWOEWV i ) )
Avd yewypa®iko TouEa
- KUnpog 529.508 356.209
- EANGOa - 1.402.305
- Poupavia 26.823 29.155
- Pwoia 5.950 11.593
MIkTR enévduon o€ CUHBOAdIa EVOIKIAyopdag Kal 562.281 1.799.262
XPNHATOJOTIKOV HICOMOEWV ' ) :
AnonAnpwrtea
- €VTOG €vOG €TOUG 264.845 238.189
- HETAEU €vOG KAl NEVTE ETWV 222,719 585.865
- NEPAV TWV NEVTE ETWV 74.717 975.208
MikTR enévduon o€ CUHBOAdIa eVoIKIayopdag Kal 562.281 1.799.262

XPNHATOJOTIK@OV HICOMOEWV

>Ta cupBoOAala evoikiayopdg, YEVIKA 0 evoikiayopaoTng: (a) mAnpwvel To dikaiopa ayopdc nou kabopileTal ano
TN oUuBaon oTo TEAOG TNG nepiddou picBwong pe avTaAAaypa To diIKaiwpa ayopdac MEPIOUCIAKWY OTOIXEIWY,
(B) nAnpwvel unviaia pIcBwPaTa CUPNEPIAAPBAVONEVWVY Kal JIKAIWHATWY €VOIKIAYOpAc g OAa Ta OQEIAOHUEVA
nood kai (y) euBuvertal yia onoiadnnoTe anwAeia f {nNuIa TwV eV AOYw MEPIOUCIAK®V OTOIXEIWV.

AuTn n katnyopia nepiAauBavel eniong cupBoAaia Uwoug €381.710 xIA. (2012: €385.364 xIA.) oTa onoia o TOKOG
unoAoyileTal xpnoigonolwvtag Tn JEBodo Tou NpayudaTikoU €MTOKIOU Kal Ogv oUPNEPIAAUBAVETAl HETA OTN MIKTN
€nevouon.

>Ta OUupBOAala XpNUATOOOTIKWV MICBWOEWY TO AVTIKEIMEVO aVNKEl OTO SUYKPOTNHA Kal HICBwVEeETAl yid
kaBopiopévn nepiodo. O pICBWTAG: (a) nAnpwvel kKaBoAn Tn diIApKela TNG MIoBWONG evoikio kKal onoladnnoTe daAAa
nood kabBioTavral nNAnpwTéa Bdosl Twv Opwv Tou cupPoAaiou, (B) unoxpeolUTal va diATNPEI TO MEPIOUCIAKO
OTOoIXEi0 0 KaAn katdoTacn Kal va anolnui®vel To SuykpoOTnHa yia onoladnnote Inuida n BAGRn kai (y) Me TN
ANEN Tou oupBoAaiou pnopei €ite va Nnapadwaoel To NEPIOUTIAKO OTOIXEIO OTO SUYKPOTNUA €iTe va eEakoAoubnosl
va €xel To dikaiwpa XprHong EvavTl eVvOC ovouaaoTikoU €TRCIOU nocouU.
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25. Mepiouciaka oToixeia acPaAioTIKOV KAadwv {wnG nou avaloyoUv oTouG acPpaAi{OHEVOUG
2013 2012
€000 €000

MeTOXEC 32.118 28.626
OpoAoya 68.329 77.303
ApoiBaia kepaiaia 256.777 260.900
EvunoBnka kal aAAa daveia 2.200 2.935
TpanelIkeéG KATABETEIG 70.695 113.342

430.119 483.106
AkivnTa 13.460 12.650

443.579 495.756

Etrioia Oikovopikr) 'EkBeon 2013

Ta XpnNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId ao@AAIOTIKOV KAGdwV WG nou avaAoyoUv oTouG agPpaAilOPevoug
KatnyoplonoloUvTal oTIG eNevdUCEeIG oTnV €UAoyN a&ia NECW TWV ANOTEAEOUATWV.

H avaAuon Twv XpNHATOOIKOVOUIK®V MEPIOUTIAK®Y OTOIXEIWV aoPAAIOTIKOV KAGdwV {wnG Nou avaAoyouv OTOUG

aoc@aAilopevouc Ta onoia eniPeTpolvTal oTnV €UAoyn aia kaTda eninedo napoucialeTal Mo KATW:

Eninedo 1 Eningdo 2 Eninedo 3 Z0volo

2013 €000 €000 €000 €000
MEeTOXEG 30.302 - 1.816 32.118
OpoAoya 15.619 52.710 - 68.329
ApoiBaia ke@aiaia 256.777 - - 256.777
EvunoBdnka kar aAAa daveia 2.200 - - 2.200
Tpanelikég KATABEDEIG 70.695 - - 70.695

375.593 52.710 1.816 430.119
2012
METOXEC 27.569 - 1.057 28.626
OudAoya 21.380 55.923 - 77.303
ApoiBaia kepaAaia 260.900 - - 260.900
Evunobnka kai dAAa daveia 2.935 - - 2.935
Tpanelikeég KaTaBETEIG 113.342 - - 113.342

426.126 55.923 1.057 483.106
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25. Mepiouciaka oToixeia acPaAioTIKOV KAadwv {wnG nou avaloyoUv oToug acPpaAi{OHEVOUG
(ouvexeia)

H kivnon Twv XpNHATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV Nou KaTataxénkav oto Eninedo 3 napouaialerai nio
KATW:

2013 2012
€000 €000
1 Iavouapiou 1.057 2.849
Mn anYpGTOH?InBéVTg KEPDN/(CNHIES) nou avayvu)pio?rr]Kav 759 (1.792)
OTNnV EVONOINKEVN KATAOTACON AOYAdpIACPOU ANOTEAECUATWV
31 AekepBpiou 1.816 1.057

KaTta 1o 2013 kai 2012 v unnpxav onoieadnnoTe CNUAvTIKEG HETAPOPEC anod To Eninedo 1 oTo Eningdo 2.

26. AkivnTa ka1 €§onAICHOG
AkivnTa E€onAiouog ZuvoAo

2013 €000 €000 €000
NoyloTikn a&ia 1 Iavouapiou 445.564 37.629 483.193
AMNOKTHONKAV HECW OUVEVWONG EMNIXEIPNOEWY 105.165 11.135 116.300
MpooBnKeg 19.643 12.954 32.597
EnavekTipgnon (16.418) - (16.418)
MeTapopd os enevdUOEeIC akIVATWV (ZnW. 28) (55.096) - (55.096)
o o oresoue b1 @ e @72
AANAEG NWANCEIG Kal dlaypageg (6.689) (1.148) (7.837)
Q;‘ggf:gﬁ;ﬁnf&“q - OUVEXICOHEVEG (9.845) (14.466) (24.311)
’g;‘ggf:g%ﬁnfgoquq ~ N OUVEXICOHEVEG (1.477) (486) (1.963)
Anopeiwon £Toug (4.947) (218) (5.165)
ZuvaAAaypaTikEG d1apopEg (9.015) (650) (9.665)
AoyioTiki afia 31 AskepBpiou 379.193 35.211 414.404
1 Iavouapiou 2013
KooTog N ekTiunuévn a&ia 552.199 210.760 762.959
SUOCWPEUNEVEC ANOOPRETEIG (106.635) (173.131) (279.766)
AoyioTikn a§ia 445.564 37.629 483.193
31 AskeuBpiou 2013
KooTog | ekTignuevn a&ia 417.036 182.974 600.010
SUOOWPEUMEVEC ANOORETEIG (37.843) (147.763) (185.606)
AoyioTikR afia 379.193 35.211 414.404
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26.

AkivnTa kai e§onAIocHOG (cuvEéxela)

2012

NoyioTikn a&ia 1 Iavouapiou
MpooBnKeg

EnavekTipnon

MeTagopd and pn KUKAo@opoUvTa NepIoUCIakd
OTOIXEIA MOU KATExovTal Npog nwAnon (Enu. 28)

MNwAnoeig kai dlaypagpeg

ANooBEoEIC £TOUC - OUVEXICOUEVEG
dpaoTnpIOTNTEG

AMNoOBECEIC £ETOUC — YN OUVEXICOUEVEG
dpacTnPIOTNTEG

Anopeinon £Toug
SUVAAANQYHATIKEG DIAPOPEC
MNoyioTikn a&ia 31 AskeuBpiou

1 Iavouapiou 2012
KooTog 1 ekTiunuévn atia
SUCOWPEUHPEVEC ANOORETEIC

AoyioTikn a§ia

31 AekepBpiou 2012
KooTog | ekTignUevn a&ia
SUCOWPEUNEVEC ANOOPETEIG

MAoyioTikn adia

Etrioia Oikovopikr) 'EkBeon 2013

AkivnTa E€onAiouog ZuvoAo

€000 €000 €000
432.518 40.670 473.188
19.800 8.447 28.247
(15.732) - (15.732)
26.500 - 26.500
(1.985) (275) (2.260)
(6.592) (9.506) (16.098)
(7.431) (1.941) (9.372)
(3.237) - (3.237)
1.723 234 1.957
445.564 37.629 483.193
532.734 203.966 736.700
(100.216) (163.296) (263.512)
432.518 40.670 473.188
552.199 210.760 762.959
(106.635) (173.131) (279.766)
445.564 37.629 483.193
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26. AkivnTa kai e§onAIocHOG (cuvEéxela)

H AoyloTikn a&ia Twv akIVATWV ToU SUYKPOTANATOC anoTeAEITAl ano:

Etrioia Oikovopikr) 'EkBeon 2013

2013 2012

€000 €000
Id10kTNTA akivnTa 368.962 419.498
Aandveg BeATiwong o€ YIoBwUEva akivnTa 10.231 26.066
379.193 445.564

Ta 1816kTNTa akivnra nepiAapBdavouv yn a&iag €133.205 xIA. (2012: €143.003 xiIA.) yia Tnv onoia dev
unoAoyilovTal anooBECeig.

H MOAITIKR) TOU SUYKPOTNAKATOG €ival va OIEVEPYEI ENAVEKTIMACEIC TwV IBIOKTATWV AKIVATWV neplodika (kabe 3
MEXPI 5 Xpovia). Q¢ anoTEAECHA TWV OIKOVOUIK®V CUVONKWY nou enikpaTtouoav otnv Kunpo kai EAAGda kar Tnv
€nidpacn Toug oTnV ayopd akivATWV OTIC XWPEG AUTEC, N eUAoyn afia TwV aKIVATWV OTIC XWPEG AUTEC
avapevoTav va diagEPEl oNPAvTIKA ano Tn AOYIOTIKA TOUG a&ia oTo TEAOG TOU £TOUG. QG AnMOTEAECUA, TA akivnTa
enavekTiundnkav katd Tnv 30 Iouviou 2013 pe anoTEAEOpa va avayvwpioTel {nid anod €navekTignon Uyoug
€16.418 xIA. (2012: €15.732 xIA.) OTnV &vonoInNgEVn KATAOTAON OUVOAIKQV €l00dnuaTwv Kal Inuia and
anopeiwon Uwoug €4.947 xIA. (2012: €3.237 xIA.) oTnV €vonoinuevn KaTaoTaon AoyapiacpoU anoTeEAECUATWY.
O1 eKTIMNOEIC YyivovTdl and aveEapTnToug NMPooovToUXoUuC EKTIMNTEG Pe Bdaon Tnv Tpéxouoa ayopadia a&ia Twv
AaKIVATWV, XPNOILOMOI®VTAG NapartnpnuEVeG TIMEC Kal/f MPOC@ATEG CUVAAAAYEC TNG ayopdc avaAoywg Tng
TonoBeciag Tou akiviTou. AENTOMEPEIEC YVIA TIG TEXVIKEG EKTIMACEWV Kal TIC NAPAUETPOUC NOU XpNnaigonoineénkav
napouaialovTtadl oTn Znueiwon 22.

H AovyioTikn aia Twv I0I0KTNTWV aKIVATWV HE BAon To KOOTOG HEIOV OUCOWPEUUEVEG anooBeoeig oTig 31
AekepBpiou 2013 Ba ATav €241.276 xIA. (2012: €255.118 xI\.).

27. ‘Aula nNepIoUCIaKda oToIXEIa
. ACQAAIOTIKE
Noyiopika spya(gisq K)\déf)u Z0volo
npoypdaupara Zwnc ot oYU
2013 €000 €000 €000
NoyioTikn a&ia 1 Iavouapiou 21.047 102.508 123.555
Anomr\@nmv HECW CUVEVWONG 13.479 ) 13.479
ENIXEIPNOEWV
MpooBKeg 8.314 - 8.314
AUEnon' OTI’]V'GEiO TV aotpa)ugﬂkd)v _ 3.275 3.275
epyaociwv kKAadou {wng og IoXU ) i
NwARCEeIg Kal diaypageg (4.065) - (4.065)
AnNooBETEIG £TOUG — OUVEXIZOMEVEG
BpacTnpISTNTES (13.069) - (13.069)
AnooBéosllq ETOUG — HN OUVEXIZOHEVEG (341) ) (341)
dpacTnpIOTNTEG
SUvaAAaypaTIkEC DIaPOPEG (568) - (568)
AoyioTikn adia 31 Askeuppiou 24.797 105.783 130.580
1 Iavouapiou 2013
KooToc 137.523 102.508 240.031
Zuoou')psupévsq anooBEoeig Kal (116.476) ) (116.476)
anopeinon
AoyioTiki aia 21.047 102.508 123.555
31 AekepBpiou 2013
KdoToC 132.821 105.783 238.604
SUCOCWPEUNEVEG anooBETEIC Kal
anopeitoon (108.024) - (108.024)
AoyioTikn aia 24.797 105.783 130.580
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27. ‘AuAa nepilouciaka oTolxeia (ouvexeia)

ACQAAIOTIKEG

Etrioia Oikovopikr) 'EkBeon 2013

n /:)OY'EH'K;_G A'KG'%”OTG €pyaocieg kAadou HEQG;';KEQ 5#838“('2 Ynepa&ia Z0volo
poypauy Xpnong Zonc ot 10Y0 XEOEIG H

2012 €000 €000 €000 €000 €000 €000 €000
NoyioTikn agia 19.361 462 98.890 12.059 14.497 327.241 472.510
1 Iavouapiou
MNMpooBrKec 10.822 - - - - - 10.822
AUEnon otnv atia Twv
aoQAAIOTIKOV £pYAcI®OV - - 3.618 - - - 3.618
kAadou Zwnc os 1oxU
NwARCeIg Kal diaypageg (989) - - - - - (989)
AnNooCBETEIC £TOUG -
OUVEXIZOMEVEG (6.661) (462) - (3.037) (3.017) - (13.177)
dpaoTnPIOTNTES
AnNooBETEIC £ETOUG — HN
ouveXI{OUEVEG (1.532) - - - - - (1.532)
dpaoTnpIOTNTEG
Anopeinon E'ZTOL'IQ - - - (9.434) (12.065) (338.247) (359.746)
ZuvaihayuaTikeg 46 - - 412 585 11.006 12.049
d1apopeg
AoyioTikn aia - - - -
31 AskepBpiou 21.047 102.508 123.555
1 Iavouapiou 2012
KooTog 127.464 6.162 98.890 20.959 23.196 327.241 603.912
i‘n’é',gé"éﬁ”.é‘mc (108.103) (5.700) - (8.900)  (8.699) - (131.402)
AoyioTikn a&ia 19.361 462 98.890 12.059 14.497 327.241 472.510
31 AekepBpiou 2012
KooTog 137.523 6.162 102.508 12.245 12.066 338.247 608.751
SUOOWPEUHEVEG
anooBEoelg Kal (116.476) (6.162) - (12.245) (12.066) (338.247) (485.196)
anopeinon
AoyioTikR aia 21.047 - 102.508 - - - 123.555

‘EAgyxoG anopgimong unepagiag

H NOAITIKI TOU SUYKPOTNHATOG €ival va enaveeTalel Tnv unepagia yia anopeiwon o€ €TAoIa BAon n ouxvoTepa
OTav Ta YyeyovoTa I Ol PETABOAEG TWV OUVONKWV UMOJEIKVUOUV OTI N AoyIOTIKA TNG a&ia pnopei va unv sivai
avakTtnoign. O €Aeyxog anopeiwong unepa&iag nou dievepynbnke kata Tnv 31 AekeuBpiou 2012 unedsi&e OTI
UMMNPXE anopeiwon unepa&iac apoU TO AVAKTACIYO nocd We Baon Tnv napolca a&ia Twv avapevOPevwv
MEAAOVTIKOV TAPEIaKWV powv dev unepPaivel TNV AoyIoTikn a&ia nepIAapgBavopevng TNG unepa&iag yia auTeg TIG
OVTOTNTEG.

O1 Movadeg Anuioupyiag Tapelakwv Powv (MATP) Tou ZUYKPOTAMATOG YId okonoug enaveEETaong TnG unepagiag
yla anopeiwon eival n Kyprou Securities S.A., PJSB Bank of Cyprus kai CB Uniastrum Bank LLC. To avakThoigo
noco6 Twv MATP eixe npoodiopioTei BAoel uNoAOYIOU®V TNG a&iag Xxprnong XpnNoIHoNoI®VTAC NPOBAEYEIC TAUEIAKDV
pPOoWV and oIkovopIkoUg npoUnoAoyiopoUg ol onoiol gixav eykpiBei anod Tn dioiknon. O NpoBAENONEVEG TAPEIAKEG
pOEC eixav evnuepwBei WOTE va avTikaTonTpi{ouv TOUG MNeEPIOPIOPOUC OTA KEQAAdIA KAl Tn PEUCTOTNTA MOU
unnpxav oTi¢ 31 AeskepBpiou 2012, kabwg eniong kalr autoucg Mou npoékuwav and Tnv npoc@arn ocuuewvia
MeTaEU Kunpiakng Anpokpariag kal Tpoikag (Snueiwon 2). MponyoUpevol axedlaopoi Tou ZUyKpOTAKATOG Yid
€MEKTAON TWV dPACTNPIOTATWY €XOUV UMOOTEI ONUAVTIKEG MEPIKOMNEC KAl OUVENWCG MEIMONKE n NpoBAsndpevn
KepdOPOpia TWV OVTOTATWV AUTWV Kal ENOUEVWG N a&ia xprong Toug.
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27.

‘Aula nepilouciaka oToixeia (ouvexeia)

‘EAgyxoG anopeimong unegpagiag (ouvexeia)

O1 KUpIEG KpIOEIC Kal napadoxEC nou Xpnolgomnoindnkav oTnv enaveEéraon yia andofeon Tng unepagiag
napouacialovTal oTn =nueiwon 4. Ta Tov unoAoyiopo TnG agiag xpnong Twv MATP Tou SUyKPOTAWATOG €ixav
Xpnaolgonoin®si unoAoyiouoi TAPEIaK®V powV Mou BacioTnkav oTIG NPoBAEWEIC TNG O10iKNONG, MPOEKTEIVOUEVEC
OTO JINVEKEC XPNOILOMNOINVTAC £va HaKponpoBeauo pubuo al&nong nou kabopioTnke PHETAEU AAAwWV Pe Baon TNV
TPEXOUOA EKTINNON TNG ayopdg yia To AEM, Tov NnANBwpIoUO Kal TIG TIMEG OUVAAAAYHATOG, KaBwg Kal To Baduod
J1€iodUONG TOU OUYKEKPIMEVOU TOUEA OTIC XWPEG OMOU dpacTnPIONOIEITAl N KABE ovTOTNTA.

MpogEoPANTIKO €MITOKIO: To NMPOE0PANTIKO EMITOKIO AVTINPOOWNEUE TNV TPEXOUOA EKTIUNON TN ayopdg
yla Toug KivdUvoug nou oxeTiovTal pe kaBe MATP, AapBavovTtag undwn Tn diaxpovikn agia Tou XpnuaTog
Kal TOUG OUYKEKPIYEVOUG KIVOUVOUC TWV MEPIOUCIAKWY OTOIXEIWV MOU €iXaVv eVOWPATWOEI OTIC NPOBAEYEIG
TWV TAUEIAKOV pPOwV. To npoeEo@AnTIKO emTOKIO 100UTAl PE TO KOOTOG KepaAlaiou (Ke) Tng
OUYKEKPIPNEVNG MATP Onwg unoAoyioTnke Bacsl Tou Ynodelypatog AnoTipnong KegaAaiouxikomv
Meplouoiakwyv ZToixeiwv (Capital Asset Pricing Model). To kOOTOC KeaAdiou unoAoyileTal
XPNOIMOMNOIMVTAG TO EMITOKIO Xwpic Kivduvo (risk-free rate) otn xwpa onou dpacTtnplonoisitar n MATP,
NPOCAPHOCKEVO Yia va anodidel Tov KivOUVOo TAUEIOK®V powV O£ EEVO cUVAAAAyHa Kal To MepiBwplo
KIvdUvou (risk premium) Twv enevOUOEwWV O UETOXEG O OXEON WE TN OUYKEKPIYEVN anddoaon TNG ayopag
yla yia xpovikn nepiodo.

MpoBAenopevn au&non peyebwv, AEM kal nAnBwpiopol: Ta noocooTd BacioTnkav oe ONUOCIEUPEVEG
£€PEUVEG TNG Ayopdaq.

MepiBwpla emTokiou: Ta nepiBwpia eMToKioUu BacioTnkav OTIC TPEXOUOEC anodooslc oTabepoU €NITOKIOU,
To npo®iA kivdUvou Tng MATP kai Tov NANBwPIOPO TNG OUYKEKPIPEVNG ayopdag oTtnv onoia
dpacTnpionolgital n MATP.

O1 kUpleg NnapadoxEG Nou Xpnaldonoinénkav yia Tov unoAoyliopo Tng a&iag xprnong Twv MATP Tou ZUyKpOTAWATOG
oTic 31 AskeuBpiou 2012 sivar:

CB PISB Bank of
Uniastrum C
Bank LLC yprus
MpogEoPANTIKO €NITOKIO (UETA TN QOpoAoyia) 11,6% 16,6%
PUBuOGC TAPEIGKWV POWV 5,0% 5,0%
Anodoon 10iwv Kepaiainv 11,8% 19,6%

QG anoTEAEOUa auTng TNG avaAuong, n a&ia XprHong ekTIUABNKE WG HIKPOTEPN anod Tn AoyioTikn a&ia kal unepa&ia
Uwoug €28.862 xIA. kal €308.180 xIA. yia Tnv PJSB Bank of Cyprus kal T CB Uniastrum Bank LLC avTioToixa,
anopelwBbnke NAAPWG KAl avayvwpioTnke w¢ ‘Anopegiwon unepa&iac kai AUAwvV MEPIOUCIAKWY OTOIXEIwV' oTnv
€VOMOINUEVN KATAOTAON AOYydplaoPoU ArnoTEAECHATWY.
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Etrioia Oikovopikr) 'EkBeon 2013

27. ‘Aula nepilouciaka oToixeia (ouvexeia)

'EAEYX0G ANopEimonG AAA®V AUA®WV NEPIOUCIAK®V OTOIXEIWV

MeTa TNV anopeinon TnG unepa&iag avagopika Pe Tnv e€ayopd Tng CB Uniastrum Bank LLC kai Tn¢g PJSB Bank of
Cyprus To 2012, avayvwpioTnKE aMOMEIWON TwV MNEAATEIOK®OV OXECEWV KAl TWV EUAOPIKOV EMNWVUMIOV MOU
npogkuwav ano Tnv €€ayopd Twv nio Navw eTaipiov UWoug €9.434 xIA. via TIG NEAATEIAKEG OXEOEIC Kal €12.065
XIA. yIa TIC EUMNOPIKEG ENWVUMIEG, dlaypdpovTag NANpwG Kal Ta dUO auTd AuAd Nepiouciakd oToixeia oTig 31
AekepBpiou 2012, AuTh n anopesiwon nepiAauBaveral otnv ‘Anopegiwon unepagiag kal AUAWV MEPIOUCIAKWYV
OTOIXEIWV' OTNV €vonoinuévn KaTtaotaon AoyapiaopoU anoTeEAEOUATWY.

AnoTignon Tov acPaAIoTIKOV pyaci®Vv kKAadou {wrG o€ IoXU

H avaloyioTikr ekTignon TG a&iag Twv acpaAioTIK®OV pyaci®v kAadou {wng os 1oxU Baciletal o€ napadoxEg yia
TN MEANOVTIKN BvnoigoTnTa, TIC eEayopec oupBoAainy, Ta £€Eoda diaxeipiong Kal NTWAACEWV Kal TNV anodoon Twv
enevdUoewv. O1 Bacikég napadoxXEG nou Xpnoigonolndnkav Karta TNV avaAoyioTikn ekTignon Tng afiac Twv

ao@aAICTIK®WV EPYACI®V OE 10XU €ival:

2013 2012
EniTokio npogEd®Anong (METa Tn popoAoyia) 10,0% 10,0%
Anoddoon enevdloswy 5,5% 5,5%
MANBwWPIoHOG 50D WV 5,0% 5,0%

28. Aoinda nepiouciakda oTolxEia

2013 2012

€000 €000
XpeWOTEG 22.956 26.400
AnoBgpaTa akiviTwV Npog NwAnon 14.110 11.624
EnevdUoeig os akivnTa 495.658 316.378
DOpol ENIOTPENTEO! 48.544 41.459
AvaBaAAopevn opoAoyikn anaitnon (Zny. 17) 479.060 50.829
Meplouoiakd oToIXEId NPOYPAUHATWY apunnpeTnong (Znu. 13) 1.319 1.610
o st
MponAnpwpéva €€0da 2.840 5.004
EionpakTéa and ayopEG Kal NWANCEIC EpYyAsi®V 90.219 -
AoInda nepiouciakd oToixeia 171.658 94.529

1.394.751 613.760
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28. Aoinda nepilouociaka oroixeia (cuvexeia)
H al&non oTtnv avaBaAAoPevn QOPOAOYIKR anditnon OQeiAETAl KUPIWG OTIC QOPOAOYIKEG CNHIEG TNG AQIKAG
Tpanelag, ol onoieg yeTapepOnkav oTnv ETaipia wg anotéAeopa Tng e€ayopdc (Enu. 54).

EnevdUoeIg o€ akivnTa
H kivnon oTig enevdUOEeIC O akivnTa nNapouacialeTal nio KaTw:

2013 2012

€000 €000
1 Iavouapiou 316.378 187.795
AMoOKTNONKAV PHECW OUVEVWONG ENIXEIPHoEWY (ZnNU. 54.2) 184.732 -
MPoaBRKEC 28.728 160.411
MeTapopd and akivnTa kai €eEonAIoNO (Znu. 26) 55.096 -
MNwAnoeig (4.406) (6.300)
ZnuiEc and Tn PeTaBoAn otnv svAoyn aia (78.203) (24.851)
SUVAAAayHaTIKEG D1aPOPEC (6.667) (677)
31 AskepBpiou 495.658 316.378

>TIc 31 AekepBpiou 2013, ol enevduoelg o akivnTa nepihapBdavouv akivnrta Uwoug €49.430 xIA., Ta onoia
anoTeAoUv PEPOG TwV OUKPAVIK®MV €pYACIOV TOU SUYKPOTHKATOC, Nou opadonoinénkav w¢ ogdada eknoinong nou
KaTEXovTal Npog nwAnon (Znu. 54.9).

M'VWOTOMOINCEIG YIa TNV IEpapyia kal AAAEG YVWOTOMNOINCEIG TNG eUAoYNG agiag éxouv napaTebei oTn Znueiwaon 22.

29, Kata®éoesig anod Tpanedeg
2013 2012
€000 €000
Katabéoeic anod Tpaneleg 196.422 341.044

O1 kaTaBéoeig ano Tpaneleg avTinpoownelUouv katabeoeigc and Tn diatpanelikn ayopd Kal pEPOUV TOKO WE Bacon
T0 diaTpanedlko €NITOKIO TNG OXETIKNG XPOVIKAC MEPIODOU KAl VOUIoUATOC.

30. XpNHATod0TNON And KEVTPIKEG TPANECEG

H xpnuatodotnon and KevTplkeg Tpaneleg anoTeAsital and daveioyo and tnv KTK ora nAdiola Twv npa&swv
VOMIOHNATIKAG MOAITIKAG TOU EUpwoUOTANATOG, NEPIAAUPBAVOUEVWV TWV CUVANBWV HNXAVIOH®OV XPNUATOd0TNONG
Kdl TOU PNXavigpou napoxng €KTakTng peuoTtoTnTag (‘ELA’), dnwc napouaoiddeTal oTov MNio KATW nivaka:

2013 2012

€000 €000
MnXaviopog napoxXng EKTakTng peuoToTnTag (ELA) 9.556.035 -
Mpa&eig vouIopaTiKnG NOAITIKAG 1.400.242 -

10.956.277 -
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30. XpnuaTodoTnon anod KeVTPIKEG TpAnedeg (CUVEXEIQ)

>TiIc 31 AskepBpiou 2012, To ZuykpOTNHa dev €ixe XpnuATodoTnon anod TO WNXAVIOWO MApOXNG €KTAKTNG
peuoToTNTAG (ELA) Kal n EKT €ixe avaoTeilel Tn ouppeToxn TnG ETaipiag oe npd&eig vouIoPaTIKNAG NOAITIKAG.

H xpnuatodoTtnon anod Tov pnXaviopd napoxng E€ktaktng peuotdtnTtag (ELA) omic 31 AekepBpiou 2013
nepiAauBaver xpnuartodotnon ELA Uwoug €9,1 dig, n onoia MPOEKUYE wG anoTEAEoPa TnG €€ayopdc TwvV
MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV TNG Adikng Tpdanelag oTig 29 MapTiou 2013 peTd and ano@acn Tng
Apxng EEuyiavong. AuTn n xpnpatodoTnon Tng Aaikng Tpanedag Uwoug €9,1 dig ATav XaunAoTepn katd €1,2 dig,
kabw¢ n Adikn Tpanela €ixe xopnynoesl otnv ETtaipia oTigc 26 MapTtiou 2013 nocd Uwoug €1,2 di¢ yia Tn
XPNHATOdOTNON TNG NWANCNG TWV EPYACIWV TOU SUYKPOTHAMAToG otnv EAAGda (Enu. 54).

Ano Tov AuyoucTo 2013, n Etaipia €xel anokatacTabei wG anodekTO aAvTICUMBAAAOMEVO WEPOG yia MPAEEIQ
VOMIOHNATIKAG MOAITIKNG TNG EKT. AuTO eniTpénel otnv ETaipia va anotaBei yia xpnuatoddtnon o npageig
VOUIOHATIKNAG MOAITIKNG, €XOVTAG €TOI TN duvaTOTNTA VA TIG XPNOIKOMNOINCEl YId HEIWON TNG XPNHATodoTnong ano
TO PNXaviopd Napoxng EKTakTnG peuoTdTnTag (ELA).

H xpnuatodoTnon MECWw MNPAEwv VOMIOHATIKAG MOAITIKNAG (QEPEl TOKO i00 PE TO €MITOKIO yia npageig kUpIag
avaxpnuatodotnong Tou EupwoucTtipatog.  H XpnuartodoTnon MECW TOU MNXaviopgoU MadpoxnG €KTAKTNG
peuototTnTag (ELA) @Eépel TOKO 00 WHE TO E€MITOKIO TNG JlEUKOAUVONG OPIaKNAG XPNHATOdOTNONG TOU
EupwouoThuaTog, ouv €va nepibwplo.

31. KaTta®£oeig neAaTtmv
2013 2012
€000 €000
Avd kartnyopia katabeong
'Oyewg 3.492.789 6.417.980
Tapieutnpiou 925.549 1.865.042
MpoBeopiag f Ye nposidonoinon 10.552.829 20.159.130
14.971.167 28.442.152
Avd yewypaQiko TOUEA
Kunpog 12.705.254 18.511.979
EANGOa - 7.152.375
Pwoia 918.491 1.253.677
Hvwpévo BaoiAsio 1.244.186 1.215.207
Poupavia 30.055 214.149
Oukpavia 73.181 94.765
14.971.167 28.442.152

>1a nAaiogia Tng diadikaciag avakepaAaionoinong Tng Etaipiag otnv Kunpo pe idia péoca PEOw TNG HETATPONNG
avac@aloTwy kKatabéoewv (ZnU. 2.5), avac@AAOTEC KATABECEIC HETATPANNKAV O€ JETOXEC TNG ETaipiac.

O1 Kunplakeg apxEg €xouv Beoniosl NpoowpIva NEPIOPICTIKA PETPA O OXEON ME TIG TPANEJIKEC OUVAAAAYEG Kal TIC
OUVAAAQYEG O€ HETPNTA, WG AMOTEAECHA TNG EAAEIWYNG OUCIACTIKNAG PEUCTOTNTAG OTNV TOMIKN ayopd Kdl Tov
KivOUVO €KpoNnG TwV KaTtaBeoswv. AUTA Ta PETPA nepIAaPBAavouv neplopiopols aTnV avainwn HETPNTWV, OTNV
€EapyUpwaon eNITAY®V KAl UETAPOPA KEPAAdiWV 0 AAAA XpNMATOMOTWTIKA 10pUuaTa otnv Kunpo kai oTo
eEwTepikd. MpPoBAEMOUV €MIONG TNV UMOXPEWTIKA WEPIKA avavéwaon KataBeogewyv atn ANEn Touc. And TNV €nifoAn
TOUuG, auTd Ta NEPIOPIOTIKG WETPA €xouv Xalapwoel otadiakd kal n Kunpiakn kKuBEpvnon €xel dnPOCIonoInoel
0dIKO XAapTn yia Tn otadiakn xaAdpwaon TwV MNEPIoPICUWY, AauBavovTag unoyn TNV gunioToolvn TWV ENEVOUTOV
Kal TOUG OEIKTEG 0IKOVOUIKNG 0TaBepOTNTAG,.
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31. KaTtaB£oeig neAat®v (CUuveXela)

Kata tnv 31 AskepBpiou 2013, ol katabeosi¢ neAdTtwv nepIAdPBAvouUV KATABECEIC MOU AvEpYOvVTaAl O€
€73.462 xIA., Ta onoia anoteAoUv PEPOG TWV OUKPAVIKWV €pYAci®V TOU SUYKPOTNAUATOG, mou opadonoinénkav
WG ohada eknoinong nou KatexovTal Npog nwAnon (Enu. 54.9).

32. Ynoxpewoeig acpaAioTnpinv culdBoAdinv

2013 2012

Mepidio Mepidio Mepidio Mepidio
avTac@PaAlloTOV = SUYKPOTHHATOG avTaopalioTOV  SUYKPOTHUATOG

KAadog Zwng €000 €000 €000 €000 €000 €000

YMNOXPEWOEIG
aoQaAioThpI®V
OUMBOAdiwV
kAadou Lwng
Fevikog
kAadog
MpoBAewn via
g” . 30.768 (15.478) 15.290 36.283 (17.799) 18.484
€doUAeUpEVa
aoQaAioTpa
Noingg
UMOXPEWOTEIC
Ekkpepeic
anaiTnoeiqg
AndBepa
KIVOUVWV O€ 16 - 16 477 - 477
1oXU
AndBeua
e€loopponnang
YNOXPEWOEIG
aoaAioTnpiwV 71.744 (36.635) 35.109 76.497 (36.366) 40.131
oupBoAdiwv
YEVIKOU KAGdou

Z0voAo >UvoAo

480.085 (31.752) 448.333 527.673 (29.561) 498.112

40.922 (21.157) 19.765 39.703 (18.567) 21.136

38 - 38 34 - 34

551.829 (68.387) 483.442 604.170 (65.927) 538.243

To pepidio avracpalioTwv nepiAapBaveral ota ‘Aoind nepiouciakd otoixeia’ (Eny. 28).

YnoxpewoeiG ac@aAioTRpiwVv cUHBoAdinv kAadou Jwrg

H kivnon Twv UnoXpewoewv yia ac®aAioThpia cupBoAala kAGdou {wng Kal avtac@aAioTiKa NEPIOUCIAKA OTOIXEIA
KaTa Tn SIAPKEId TOU €TOUC NApPOUCIaleTal nio KAaTw:

2013 2012
. Mepidio Mepidio . Mepidio Mepidio

Zovolo avTac@AAioTOV  SUYKPOTHHATOG 2Uvoho avTaopalioTV |~ SUYKPOTAKATOG

€000 €000 €000 €000 €000 €000
1 Iavouapiou 527.673 (29.561) 498.112 532.687 (27.693) 504.994
NeEa oupBoAala 6.585 (945) 5.640 5.335 (1.902) 3.433
MeTaBoAn oTig
UMOXPEWTEIC
UPIOTALEVOV (54.173) (1.246) (55.419) (10.349) 34 (10.315)
OupBoAdiwv
31 AskeuBpiou 480.085 (31.752) 448.333 527.673 (29.561) 498.112
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32. Ynoxpewoeig acpaAioTnpiov cupgBoAainv (cuvexeia)

YNoxXpewoei§ acpaAioTnpinv cUHBOAdi®V YEVIKOU KAGSoU

H kivnon Twv UNOXPEWOswV Yid ac@alioThpia oUuphBOAala yevikoU KAGdOU Kal avTac@aAlioTIKa MNEPIOUCIakd
OTOIXEIa KATa £€TOC NapouaialeTal nio KaTw:

2013 2012
SOVOAO Mepidio ) Mspi§|o SUVOAO Mepidio ' Mspi§|o
avTaoPalioTOV  ZUYKPOTHHATOG avTao@aAIoT@WV | SUYKPOTAHATOG

MpoBAsywn yia
Hn . €000 €000 €000 €000 €000 €000
O0ed0oUAgUpEVa
ac@dAioTpa
1 Iavouapiou 36.283 (17.799) 18.484 35.641 (16.292) 19.349
AGQAAIoTpa 78.165 (45.979) 32.186 80.646 (42.433) 38.213
Aedouleupeva (83.680) 48.300 (35.380)  (80.004) 40.926 (39.078)
ac@aAioTpa
31 AskepBpiou 30.768 (15.478) 15.290 36.283 (17.799) 18.484

H npoBAewn yia pn dedouAeupéva ao@AAIoTpa Kal avtacpailioTpd avTinpoowneUouVv TO Nogo TWV ag@alioTpwv
yla ao@aAioTrpla cupBoAaia Ta onoia dev €xouv ANEel KATa Tnv nUEpounvia avagpopdg.

2013 2012
. Mepidio Mepidio . Mepidio Mepidio

Zovolo uv-rua(:ul\lmd)v Zuvkpgrﬁpuroq 2Uvoho (]VTCIG(ECI)\IOTO'.)V ZuprcE;'r']paToc,
EKKpPEUEIG
anaiTroEIg Kal
avanpooap- €000 €000 €000 €000 €000 €000
HOVYEG yia
Cnpigg
1 Iavouapiou 39.703 (18.567) 21.136 42.786 (20.206) 22.580
Moaod nou
NANPWONKE yia
anaiTrioeIg nou (26.835) 10.295 (16.540) (33.852) 13.236 (20.616)
dleuBeTnBNKav
KATA TO £T0C
AUEnon oTig
UNOXPEMTEIC YIa 28.054 (12.885) 15.169 30.769 (11.597) 19.172
anaiTnoeiq
31 AekepBpiou 40.922 (21.157) 19.765 39.703 (18.567) 21.136

AnaiTroeig nou
£xouV 37.775 (19.616) 18.159 36.391 (17.009) 19.382
yvwaoTonoinOei
AnaitTnosig nou
£€XOUV EMICUMPBEI
aAAd dev €xouv
yvwaoTonoinoei

3.147 (1.541) 1.606 3.312 (1.558) 1.754

40.922 (21.157) 19.765 39.703 (18.567) 21.136
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33. OpoAoylaka daveia
ZupBatiko 2013 2012
ENITOKIO
MeoonpoOeopa ogoAoyiaka daveia €000 €000
Anodoon
SEK 100 ekaTt. 2010/2014 OUYKEKPIMEVWV - 11.990
HETOXWV
€2 exat. 2010/2016 Anodoan eikn - 1.897
' DJ EUROSTOXX 50 )
Anddoaon BeikTn _
USD 2 ekaTt. 2010/2016 S&P 500 1.502
- 15.389
‘AAAa opoAoyiaka daveia
MioTonoinTika KaTaB£oswV Kal ypauudTia os 11% 349 28.894
Pwaika PouBAia
ATOKO '6avs|o ano Tnv Eupwnaikn Tpanela _ 492 492
AvanTtu&ewg
841 29.386
841 44.775

Ta opoAoyiaka ddaveia eival yn €€ac@aliopéva kal n anonAnpwun Toug €xel Tnv idla NpoTEPAIOTNTA ONWG Ol
UMOXPEWTEIC EVAVTI TWV KATABETOV Kal TWV GAA®V MICTWTOV TOU SUYKPOTHHATOC.

KaTd Tn Siadikacia avakepahaionoinong Tng Etaipiag To 2013, Ta ennpeadopeva opoloyiakd davela Tng Etaipiag
ouppeTeixav otn didowon Me idla péoa (bail-in) kal PeTATPANNKAV O PETOXEC ONWC napoucidlovTal oTn
nueiwon 2.

MeoonpoOsopa opgoAoylaka daveia

H ETtaipia diatnpei Eupwnaikd Mpoypaupa ‘Ekdoong MeoonpoBeauwyv OpoAloyliakwv Aaveiov (EMTN Programme)
OUVOAIKOU OvOpaaoTIKkoU nooou €4.000 ekat. (2012: €4.000 ekart.).

BpaxunpoBeopa eunopika Xpeoypagpa

H Etaipia diatnpei Mpdypappa Eupwnaikwv Epnopikwv Xpeoypapwv (ECP) cuvoAikoU ovopacoTikoU nogou HEXP!
€1.000 ekaT. (2012: €1.000 &kaT.). Me Bdon Toug d6poug cuoTaong Tou MpoypdappaTog, Ta Eunopika Xpedypagpa
€kdidovTal ot diIGPopa VOWioPaTd, WE EKNTWON and Tnv apxikn TIMA €kdoong kair dev eival Tokopopa. Ta
Xpedypapa €xouv diApKela PEXPI 364 UEPEC Kal Ogv €ival eionyuéva. Eni Tou napovtog, dev undpyxouv ekdopEva
BpaxunpoBeoua eunopika Xpedypaga.

‘AAAa opoAoyiaka daveia

Ta nioTonoINTIKa KaTabéoswv Kal ypapudaTia ekdonkav and tnv CB Uniastrum Bank LLC o Pwaika PoUBAIa aTo
apTIo, £XouV JIAPKEIa MEXPI €va £TOG Kal Ogv eival elonypéva.

KaAuppéva Agioypagpa

Kata Tn didpkeia Tou 2011, n ETaipia npoxwpnoe os cuotaon MpoypdupaTtog yia Tnv €kdoon KaAUuppévwv
A&loypapwv Uyoug peXp! €5.000 ekaT. oUp@wva pe Tov nepi KaAuppévwv Agloypapwv Nopo Tng Kunpou kai Tnv
nepi KaAuppévav Agloypapwv 0dnyia Tng Kevtpikng Tpdanelag Tng Kunpou.

>70 nAaiolo Tou MpoypdaupaTog, n ETaipia ékdwoe Tov IoUAIO kal To AskéuBpio Tou 2011 kaAuppeva a&ioypaga
Uwoug €700 ekaTt. kal €1.000 skat. avTioToixd. Ta KaAuppéva a&idypa@a nou ekdoOBnkav €xouv didpkeia 3
Xpovia pe duvaToTnTa napdTtacng TNG anonAnpwHNG Toug KaTd €va €T0G, PEPOUV Tpiunviaio enitokio Euribor ouv
1,25% eTnoiwg kai dianpaypartetovTal oto XpnuaTtioThpio AZImv Tou Aou&guBoupyou.
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33. OpoAoyiaka daveia (ouveéxeia)
KaAuppéva Agioypaga (ouvéxeia)

>TIg 29 Iouviou 2012 kal oTIiG 25 MapTiou 2013 kaAuppéva a&ioypaga €kdoong IouAiou 2011 Uwoug €150 ekar.
kar €550 ekaT. avTioToixa, £Xouv akupwoei.

Advela kal anaiThoeig and NeAATEC Nou XpnaoigonoloUvTal w¢ eEacpalion yia KaAUPuEva ogdAoya napouaialovTal
oTtn =nueinon 48.

H unoxpéwon and Tnv £kdoon KAAUPMEVWV a&loypd@wv Oev napoucialeTal oTta opoAoyiakd ddveld oTov
gvonolinuévo 100AoyIouo, yiaTi Ta a&idypaga nou €xouv ekdoBei, kaTéxovTal and Tnv Etaipia.

MepioodTEPEG NANpPoPoOpiec o oxéon Pe Ta KaAuppéva AZiIoypaga nou €xel ekdwoel n Etaipia ivar diabBEoipeg
oTNV 1I0TO0EAIda TOU SUYKPOTAHUATOG OTNV evOTNTA =XE0€I¢ EnevduTwyv/MioTwTiKoi TiTAOI.

OpoAoya eyyunpéva ano tnv Kunpiakn KuBépvnon

Bdosl Twv Opwv Twv diaTayhdaTwv nou €kddOnkav and Ttnv Apxn EEuyiavong yia Tnv €€ayopd TnG AdiKNAG
Tpanelag, n ETaipia avéAaBe Ta dikalwPATA Kal TIC UMOXPEWOEIG TNG Adikng Tpdnelac wg €kdOTNG Twv dUO0
gyyunuevwy ano tnv KuBépvnon OpoAdywyv, Uwoug €500 ekaT. To kaBeva. Ta opodAoya ekddOnkav anod Tn Adikn
Tpanela oTig 14 NoeuBpiou kal 27 NoguBpiou Tou 2012 avTioToixa kal gixav didpkeia 364 nuépec. To NoguBplo
Tou 2013, n didpKela TWV OPOAOYWV NMaApaTabnke katd &va enmnAéov £€To¢. Ta opgoAoya (PEPOUV £TNOI0 O0TABEPO
EMITOKIO 5%. Ta opoAoya eival eyyunuéva ano Tnv Kunpiakn KuBEpvnon ki ekd0ONKav oUP@va Pe Tn OXETIKN
vopoBeoia kal Ta diaTayuaTta yia Tov nepi Tng Napaxwpnong KuBepvnTikwv Eyyunoswv yia Tn SZuvayn Aaveiov
n/kar Tnv 'Ekdoon OpoAdoywv anod MoTtwTika IdpUupata Nopo. H unoxpéwon and Tnv €kdo0on auTwVv TV
opoAOYwV dev napoucialeTal oTa opoAoyiaka OAvela OTOV €VOMOINHEVO I00AOYIOHO YIATi Ol OXETIKOI TiTAOI
KaTexovTal €€ oAokAnpou ano Tnv ETaipia. Ta opoAoya eivalr evexupiacpeva wg €EacPaliosig yia TNV Anwn
XPNUaToddTNONG and KevTpIkeG Tpaneles. Ta opoAoya ival eionyuéva ato XpnuaTtiotrnplo Aiov Kunpou.

34. AOINEG UNOXPEMOEIG

2012
2013 (avanpo-
oapuoyn)

€000 €000
®opol NANpwTEOI 13.247 11.354
'EKTAKTN €10Q0opa yia TNV aguva nAnpwTed 12.382 9.844
AvaBaAAopevn @opoAoyikr unoxpewaon (Zny. 17) 49.937 45.232
Ynoxpéwaon NPoypapuaT®wy apunnpeTnong (Zny. 13) 9.139 38.694
MpoBAewn via emidikieg r uno diaiTnoia dl1aPopEC 52.312 10.042
XpNUATOOIKOVOUIKEG EYYUNOEIG 2.604 4.459
YNOXPEWOEIG YIa OUUPBATEIC OUVOEDEUEVEC HE eNevUCEIC UNO dlaxeipion 5.391 6.232
AedoUAgUPEVA £E0DA Kal AOINEC NPOBAEWEIG 32.759 32.682
AvaBaAAopeva €o0o0da 8.761 12.348
MeTOXEC NMou UNOKEIVTal o€ diaTaypaTa AikaoTnpiou (Znu. 36) (58.922) -
Yrnoxpewoelg otn diadikaacia diakavoviouou 25.754 94.431
NOINEG UNOXPEWOTEIC 99.289 74.409

252.653  339.727
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34. NAoINEG UNOXPEWOEIG (CUVEXEIQ)
MpoBAswn yia enidikieg | uno diaiTnoia diaPopEg
H kivnon yia 1o €To¢ oTnv NpoBAswn via enidikieg ) uno diaiTnoia dlapopEC NapouacialeTal nio KAaTw:

2013 2012

€000 €000
1 Iavouapiou 10.042 3.837
AUENoN NpoBAEWNC yia To £T0G 45.419 6.180
Xpnon npoBAewng (1.089) -
AnodEopeuan NPOBAEWNG yia TO £TOG (2.000) -
SuvaAAaypaTIKEG d1apopEG (60) 25
31 AskeuBpiou 52.312 10.042

H npoBAewn via emdikieg f und diaiTnoia diapopég dev NEPIAAPBAVEI ANAITACEIS AOPAAICTNPIWY CUUBOAdiwV nou
NpokUNTOUV OTa NAdigld TwV CUVABWY €pyaci®V TWV aoPAAICTIKQV ETAIPIOV TOU SUYKPOTAHATOG.

H aU&non otnv npoBAewn Tou £€Toug nepiAauBavel €36.000 xIA. npOBAewn yia unoBE£CeIC Nou oXeTiCovTal PE [UN
ouvexICOPEVEG dpaacTnPIOTNTEC.

35. Aaveiako kepdaAaio
Zuppariko 2013 2012
ENITOKIO

€000 €000
Xpedypapa oe AoAdpia Auepikng 2013/2014/2015 2,50% 4.676 6.922
MeTaTpewipa Xpeodypapa 2013/2018 EEapnviaio Euribor _ 27.103

(€573 ekar.) nAéov 1,00% )
MetaTtpeywiya Agioypagpa KepaAaiou 5,50% _ 76.775

(€645 ekar.)
AZI6ypaga Kepahaiou 12/2007 (€126 ekar.) Tph”A”é‘QS'cl’ 5‘;2}?“ - 22.494

4.676 133.294

To davelakd KepdaAalo ival pn eEa0@aAAIoPEVO Kal N anonAnpwpn Tou akoAouBbei og NPoTEPAIOTNTA TNV MNANPWHN
TWV UMOXPEWOEWV EVAVTI TWV KATABETWV KAl TWV AAAwV NIOTWTWV TNG ETaipiag (subordinated), éxel Opwg
NpoTEPAIOTNTA ANONANPWHAG EVavTI TWV PETOXWV TnG ETaipiag.

Sav anoTeAeocua TNG avakepalaionoinong Tng Etaipiag To 2013, To daveiakd kepdAaio Tng Etaipiag oTig 29
MapTiou 2013, €xel yeTaTpanei os peToxeg (Me e€aipeon Ta Xpeodypapa oc AoAdpia APepIKAG Ta onoia ekdoBnkav
ano Tnv CB Uniastrum Bank LLC).

Xpeoypapa

H ETaipia diatnpei Eupwnaikd Mpoypapua ‘Ekdoong Meconpobeopwv Opoloyiakwv Aaveiov (EMTN Programme)
OUVOAIKOU OVOMPAoTIKOU mooou peExpl €4.000 ekat. (31 AskepPpiou 2012: €4.000 ekaT.). =Tic 31 AekeuBpiou
2013 n ETaipia dev diatnpei davelako kepaiaio ota nAaioia Tou Mpoypdupatog EMTN.

MeTaTpéwipa Xpedypapa

Ta MeTaTpéwiga Xpeodypa®a, Ta Metatpewiya Agioypaga KepaAaiou kar Ta AZioypapa Kepalaiou CUpPETEIXAV
oTnVv avakepaAaionoinon Tng Etaipiag To 2013, pECW TNG PHETATPONNG TOUG OE OUVNBOEIG HETOXEG, CUMPWVA HE TIG
dlaTda&eic osipdg diaTayddaTwy nou ekdoBnkav ano Tnv Kevrpikn Tpdnela Tng Kunpou unod Tnv 1316TNTA TNG WG
Apxn E&uyiavong ota nAaioia Twv Siata&ewv Tou nepi EEuyiavong MIoTwTIK®V Kal AAAwv IdpupdaTtwv Nopo Tou
2013. EnminAéov nAnpogodpnon napouacialetal otn Snueiwon 2.5.
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36. MseTOX1KO KE(AAaio
2013 2012
ApI1OpOG ApIBuOG
HETOX®V €000 METOXWV €000
(x1A.) (xIA)

EyKeKkpIUEVO
ZuvnBeig PeToxeg €1,00 n kabe pia 4.686.414 4.686.414 3.000.000  3.000.000
EkdoBev
1 Iavouapiou 1.795.141 1.795.141 899.528 899.528
'Ekd00N HETOXMV - - 159.683 159.683
'Ekd00N XAPIOTIKWOV HETOXWV - - 303.743 303.743

MeTaTponn MeTaTpewipwv Agloypapwv
Evioxupévou KepaAaiou

Aldowon pe idla pEoa kaTabEéoewy 3.814.495 3.814.495 - -
MeTaTponn MeTaTpEWIpwy Xpeoypapwyv
2013/2018, AZloypagwv KepaAaiou
12/2007 kal MeTaTpeyipwyv Agloypapwv
Kepahaiou (Bail-in)

MeTaTtponn MAEK o€ JETOXEC 459.399 459.399 - -
Meiwan ornv ovouaoTikn akia Tou (2.353.349)  (2.353.349) - -
METOXIKOU KEPaAaiou
E€ayopéc (Znu. 54) 845.758 845.758 - -

31 AekepBpiou 4.683.985 4.683.985 1.795.141 1.795.141

- - 432.187 432.187

122.541 122.541 - -

EYKEKPIPNEVO HETOXIKO KEPAAAIO

KaTtd Tn Oidpkeia Tou 2013, TO E€YKEKPIMEVO HETOXIKO KepAAaio Tng ETaipiag au&nbnke katd 1.686.414 xIA.
METOXEG HE TN dnMioupyia véwv ouvhABwv HETOXWV OvOpaoTIKnG a&iag €1,00 n kdBe pia nou (Epouv Ta idia
JIKAIOPATA WNRQOU Kal dIKAIWPATA O YEPIOPATA HE TIG UPIOTAPEVEG CUVNOBEIG HETOXEG TNG ETalpiac.

ExkJ300£v HETOXIKO KEPAAaIo

2013

H ETtaipia €xel avake@ahaionoinbei péow didowong We idia péoa (bail-in), dnAadn TNG METATPOMNNG O METOXEG
avaoQaAioTwyv katabeoswv (Enueimon 2.5). O1 kAToxol OUVABWY HETOXWV Kal MICTWTIKOV TITAWV 0TI 29
MapTiou 2013 €x0ouVv OUVEIOPEPEI OTNV avakepaAlalionoinon TngG ETaipiag peéow Tng anoppo@nong {nuiwv.

H avakepalaionoinon npayupatonoinbnke oUP@Wva HE TIG NPOVOIEC Tou nepi ‘Aldowong pe 'Idla Méoa Tng
Tpanelag Kunpou Anuooiag ETaipiag ATd Alataypartog Tou 2013’ (To ‘Aldtaypa’) To onoio €kdoBnke oTIG 29
MapTiou 2013, Tou nepi ‘Alaocwaong pe 'Idia Méoa Tng Tpdnelag Kunpou Anuoaiag Etaipiag ATd TpononoinTikou
AlaTaypaTtog Tou 2013’ (To ‘TpononoinTikd AidTtayua’) To onoio €kdoBnke oTic 21 Anpidiou 2013 kal Twv nepi
‘Aldowong pe Id1a Méoa Tng Tpanelag Kunpou Anudaia Etaipeia ATd TpononoinTikwv (Ap. 2 kai 3) Tou 2013 (Ta
‘TpononoinTika Alatayparta Ap. 2 kai 3') Ta onoia €kdo6nkav oTi¢ 30 IouAiou 2013, ano Tnv KevTpikn Tpdanela
TnG Kunpou uno tnv 1816TNTa Tng wg Apxn EEuyiavong (padi Ta ‘Alatayparta Aiaowong pe 'Idia Meoa’).

SUu@wva pe Ta TpononoinTika Alatayparta Ap. 2 kal 3, €xouv anogaaciaTei Ta akdAouba:

o Meiwon TNG ovouacoTIKNG a&iag OAwv Twv cuvnBwv peToXwv anod €1,00 n kabe pia o cuvnBeiG PETOXEG
ovopaoTIKAG a&iag os €0,01 n kaBe pia.

o To OuvoAikd MooO TNG MEIWONG TOU WETOXIKOU KEPAAQIOU WETA T MEIWON TNG OVOUAOTIKAG a&iag Twv
€KOOMEVWV OUVABWV HETOXWV EXEl XpnoigonoinBsi yia Tn dlaypd@rn TwV CUCCWPEUMEVWYV (NUIOV TNG
ETaipiac.

o Zav anoTéAEOHa Twv Mo NAvVw TPOMOMOINCEWY, O apIBPOG TWV EKOOUEVWV OUVNABWYV HETOXWV OTIG 29

MapTiou 2013 avanpooapudoTnke o€ 17.913 XIA.
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36. MeToX1KO ke(AAalo (ouveéxela)
EkJ00£&v PETOXIKO KEPAAalIo (ouvEéxela)

MeTa Tn PETATPONM TWV HETOXWV TAENG A, Ta&ng B, Ta&ng I kair TAENg A og oUVNBEIG HETOXEC ONWG NEPIYPAPETAl
ota TpononoinTika Alatdyparta Ap. 2 kal 3, kGBe 100 ouvnBeIg JETOXEC OVOUAOTIKNG a&iag €0,01 €kaoTn nou
ATav €yYEYPAMMEVEG UMO ToV i010 PETOXO €vomoinnkav kKal PETATPANNnKav o€ dia ouvnen WETOXN OVOMACTIKAG
a&iac €va €1,00 ékaorn. OnoiscgdnnoTe OUVABEIG YETOXEC ovoPaoTIKNAG a&iag €0,01 €kaoTtn dev evornolinénkav
(NToI apIBuOG PETOXWV MIKPOTEPOG Tou 100 nou unoAsinovTav ava@opika Pe KABe PETOXO) akupwOnkav Kal To
OUVOAIKO MOCO TNG OVOMACTIKAG a&iag Twv HETOXWV MOU akupwbnkav xpnoigonoinbnke yia Tn dlaypaen
OUOOWPEUPEVWY {NUI®V TNG ETaipiac.

MeTa TIC AAAAQYEG OTO HETOXIKO KEQAAAIO MOU MePIyPAPOVTAl OTN ZnNUEiwon 2.5, To EKOOPEVO WETOXIKO KEPAAAIO
TnG ETaipiag kata Tnv nuepopnvia €yKpiong auT®V TwV OIKOVOUIKWYV KATACTACEWV aveépyeTal o 4.683.985 XIA.
OUVABEIG JETOXEC ovOoNaoTIKNAG a&iac €1,00 n kaOe pia. 'OAEG ol EKOOUEVEG HETOXEC (PEPOUV Ta idla dikaiwpaTa.

2012

To No€uBpio Tou 2011 TOo ZUYKPOTNHA ANO@ACICE ONWC CAUENCEI TO HETOXIKO TOU KEPAAAIO HECW €KDOONG
JIKAIWPATWY NPOTIUNONG yia avtAnon péxpl €397.000 xIA. kal PEOCW €B€AOVTIKNG avTaAAayng MeTaTpEWIdwyv
Agloypdpwv Evioxupévou KepaAaiou (MAEK) péxpl €600.000 XIA.

Ta Aikaiwpata MpoTignong ekd06nkav kKal napaxwpnénkav oToug MEeTOXOUG KaBwC Kal oToug KaToxXoug
emAg€ipwy afiwv TG ETaipiag wg oav va nrav PeEToxol Ye Baon Tnv IoxUouoa avTioToixn TIMA PETATPOMNNAG TwV
aflov Ot HETOXEG, 0g avaloyia éva Aikaiwpa MMpoTignong yia kabe pia ugiotapevn petoxn. Kabe Tpia
AikaiopaTa MpoTignong nou ackoUvTav PETATpeEnovTav o€ Yia Néa Metoxn Pe Tiun d1a6song €1,00 katd peToxn.
EninpdoBeTa, yia kabe pia Néa MeToyr nou npogkunTe and Tnv doknon Twv AlKaiwpaTtwy MpoTipnong, n Etaipia
napaxwpouUoe pia NARPWS NANPWHEVN XapioTikn MeToxn.

O1 katoxol Twv MAEK upnopoucav va avraAla&ouv Ta MAEK Toug pe pia nAfpw¢ nAnpwuevn Néa MeTtoxn.
EninpdoBeta, via kaBe Tpeig Néeg MeTOXEG MOU MpPoEKuMTAv anod Tn Heratponn Twv MAEK, n Etaipia
napaxwpoUoe pia XapiaTikr MeToxn.

O1 nepiodol doknong Twv AIKaiwUaTwy MpoTiunong kalr anodoxng Tng npoo@opdg avrailayng yia ta MAEK
€An&av oTig 19 MapTiou 2012. Zav anoTéAeoud, ekdoBnkav 159.683 XIA. VEEC METOXEC AOYW TNG AOKNONG TWV
AlkaiwpaTtwv MpoTipnong, 432.187 XIA. METOXEC AOYw TNG MeTaTponng Twv MAEK kal 303.743 XIA. XAPIOTIKEG
METOXEC.

METOXEG NOU UNOKEIVTdAI OE ANAYOPEUTIKA diaTaypara

MeTa TNV €kdoon Twv AlaTaypaTtwv Aldocwong e 'Idia Méoa’ ava@opika PE TN JETATPONN KATABECEWY O PETOXEG,
ap1Buog ennpealOPeEVWV KATABETWV KATAXWPNOE AYwyEG KaTa TnG ETaipiag kar aAwv pepwv (KevTpikn Tpanela
NG Kunpou, Ynoupyeio OIKOVOUIK®WV KTA.) oTn Bdaon, MeTa&lu AaAAwv, OTI o nepi EEuyiavong MoOTwTIKOV Kal
AAMwV Idpupdtwv Nopog Tou 2013 kal Ta didgpopa Alatayuarta nou ekdodnkav pe Bacn 1o NOpo yia va
€QAPUOCTEI N HPETATPONN TWV KATABEOEWV OE WETOXEG, AVTIKEIVTAI OTO ZUVTAYMd TNG AnugokpdaTiag kdl otnv
Eupwnaikr Z0pBacn AvBpwnivwv AIKAIwPATwV. a KANoIeg ano TIC aywyeg ekdoBnkav npoowpliva diataypara
Ta onoia anayopegvUouv oTnv ETaipia va PeTaTpéWsel TIC KATABEDEIG TwV €V AOYW aITATWV O£ PeTOXEC. H ETaipia
unepacnileTal 08evapa TIC AYWYEG TWV KATABETWY, Ol OMOIEG EKKPENOUV EVWMNIOV TWV Enapxiak®v AikaoTnpiwy.

O1 YETOXEG 01 onoieg anoTeAOUV aVTIKEINEVO TWV €V AOYw NpoowpIvayv d1aTayddaTwy Kal ol onoieg ekdonkav Je
Baon To nepi didowaong Ke idia peoa diartayua (bail-in), avépyovTtal o€ 58.922 xIA. ouVNBEIC HETOXEG OVOUAOTIKNAG
a€iag €1,00 n kaBe pia. O PETOXEC aQUTEC avayvwpilovtal oToV €VONOINUEVO 100AOYIONO WG ‘METOXEC Mou
UnokeIvTal o€ npoowplva JdiataypaTa’, Pe avTioToiXn Xpewon OTIC ‘AOINEC UMOXPEWOEIG OTIC OUVOAIKEC
UNOXPEWTEIC.

AnoOsHaTIKO and £éK300N HETOXWV UNEP TO APTIO

To anoBeuaTikod and £kdoon PETOXWV UMEP TO APTIO TO onoio TnpeiTal Je BAon TIC NPOVOIEC Tou apBpou 55 Tou
nepi Etaipiov Nopou, Keg. 113 dev cival diaB£aipo yia diavopur uno Hop@r) HEPICUATOC OTOUG HETOXOUG.
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36. MeToX1KO ke(AAalo (ouveéxela)
AnoOsHaTIKO anod £ékd00N HETOXWV UNEP TO APTIO (CUVEXEIQ)

KaTta tTnv ETAoia Fevikn ZuvéAeuon TwV WETOXWV Mou npayuartonolindnke oTig 19 Iouviou 2012 eykpiBnke €101kO
WN@IoPa vyia Tn Jeiwon, katd €430.440 xiA., Tou ‘AnoBespaTikoU anod €kdoon METOXWV UMEP TO APTIO’ TNG
Etaipiac. Kata Tto SentéuBpio 2012 1o Enapxiakd AikaoTrpio AsUKwaoiag Pe dIaTaypd Tou EVEKPIVE T YEiwon Tou
‘AnoBepaTikol and €kdoon PETOXWV UMEP TO ApTIo’. H peiwon npaypaTtonoifdnke Pe diaypadr) CUCCWPEUNEVOV
{NMIOV anod To anoBepaTiko *AdIavENNTWV KEPDIWV/(CUCOWPEUNEVWY {NHIWV) .

SUppwva pe Ta AlataypaTta nou ekdobnkav and Tnv Apxn EEuyiavong, To unoAoino Tou Aoyapiaopou
anoBepaTikoU ano £kdo0n HETOXWV UMNEP To APTIO MEIWONKE OTO PNOEV Kal n MEIWON XPNOIMOMNOINONKE yia TN
dlaypaen TWV CUCCWPEUHEVWY INUI®V TNG ETaipiag (Enueiwon 2.5).

"I81G HETOXEG TNG ETaIpiag

O1 peTox€G TnG ETaipiag nou kaTéxovTal anod ovrOTNTEG Mou €AEyXOvVTdl anod To SuykpOTnua Kal anod OUYYEVEIG
€TaIpiec a@aipolvTal anod Ta idla Ke@AAAia KATA TNV ayopd, NnwAnon, €kdoaon r akUupwaon auTwV TWV HETOXMV.
Aev avayvwpileTal onolodnnoTe KEPJOC f {nUIG OTNV gvonoinuévn KaTaoTaon Aoyapiacuou anoTeAeopdatwyv. O
apIBpoc auTwV TwV PeETOXWV OTIC 31 AskeuBpiou 2013 ATav 20.767 XIA. (2012: 73.331 xIA.). O idIEC HETOXEG
nepIAapBavouv 298 xIA. HETOXEG MOU MPOoEKUWAV ano Tn JeTatponn Twv MAEK ovopaoTikng a&iag €29.825 XIA.
Ta onoia KaTeixe To SuykpoTnua. H ouvoAikn a&ia kThong Twv 18iwv JeToxwv aviABe o €88.051 xIA. (2012:
€38.595 XIA.).

MEPOC AUTWV TWV PETOXWV MOU KATEXOVTAI AMO OVTOTNTEC Mou eAEyXovTal and To SuykpOTNHA Npogkuwav ano
TN METATPOMNIM Of WETOXEC KATABECEWV MOU €ixav ol ovToOTNTEG auTég oTtnv Etaipia (bail-in). Z0pyewva pe TIC
dlaTa&eic Tou nepi ETaipiwv NOWOU, O HETOXEG AUTEG NMPENEl va NwANBoUV evTog evog €Toug and Tnv nUepounvia
andkTnNong Toug.

EmnpooBeta, oTic 31 Askeufpiou 2013 n BuyaTtpikn €Taipia TOU SUYKPOTAMATOG nou JIeEAyel AOQAAICTIKEG
gpyaaieg kAadou {wng eixe aTnv katoxn TnG 16.031 xIA. (2012: 16.031 xIA.) peToxEg TnG ETaipiag wg PEPOG TV
XPNHATOOIKOVOUIK®Y MEPIOUCIAK®WV OTOIXEIWV Nou €nevdUovTdl Npoc OPeA0C Twv acPalilfopevwy (Znueinon 25).
H aia KTNOEWG TWV PETOXWV aUTWV NTav €21.463 xIA. (2012: €21.463 xIA.).

Mapox&g nou e§apTwvTal ano Tnv agia Twv HeToX®V — AikaiopaTta Mpoaipeong Ayopdg MeToxwv

To 2008 n ETaipia d1€6€0e dikAI®UATA NPOAIPECNG AYOPAG HETOXWY OTOUG UNAAAAAOUG TOU SUYKPOTHKATOC KAl TO
2009 evékpive Tn d1aBeon eninpdoBeTwV dIKAIWPATWY NPOaipecnC ayopdg HETOX®WV CUPPwWVaA HE To idio oXEdIo
AikaiopaTwv Mpoaipsong 2008. H egUAoyn afia Twv 12,5 ekaT. Akaiwpdtwyv Mpoaipeong 2008/2010 nou
napaxwpnénkav oTig 28 Maiou 2008 eniyeTpnBNKE KATA TNV NUEPONNVIA Napaxwpnong Toug XPNoIKONoIwvTag To
TPIWVUMIKO HOVTEAO anoTignong kar avinABe og €1,17 yia kabe dikaiwpa npoaipeong. O1 KUpIEG METABANTEG Nou
AN@OBNKav unown oTo POVTEAO €ival n TIUA TNG KETOXNG (€8,56 oTic 28 Maiou 2008), n TIUN daoknong (€9,41), n
MepiopaTikh anodoon (8,1%), To emTOKIO €AelBepou KIVOUVOU (4,2%), n OldpKela 10XU0C TWV JIKAIWHATWY
npoaipeonG Kair n avahevopevn HETABANTOTNTA TNG TIMNG TNG MeToxNng (31,3% oe etriola Bacn, n onoia
unoAoyioTnke Pe Baon TNV 10TOPIKA PETABANTOTATA TNG TIUAG TNG METOXNC).

H elAoyn a&ia Tov eninpocBeTwv 2.362 XIA. AlkalwpaTtwv Mpoaipeong 2008/2010 nou napaxwpnbnkav oTig 9
IouAiou 2009 enipeTpnBNKe KATA TNV NUEPOMNVIA NAPAXWPNONG TOUG XPNOILOMNOI®VTAG TO TPIWVUMIKO HOVTEAO
anoTignong kal avnABe og €0,87 yia kabe dikaimwpa npoaipeong. O1 kKUpleG HETABANTEG nou AapBdavovTal unown
OTO HWOVTEAO €ival n TIPA TNG METOXNG (€4,10 oTic 9 IouAiou 2009), n TiuR aocknong (€5,50), n HEPIOUATIKN
anddoon (6,9%), To emTOKIO EAeUBEPOU KIVOUVOU (2,7%), n didpkeia 10xU0C TwV dIKAIWPATWY NPodipecng Kal n
avapevopevn YETABANTOTNTA TNG TIMAG TNG PETOXNG (23,6% o€ £Trola Baacn, n onoia unoAoyioTnke Pe Bacn Tnv
IOTOPIKN METABANTOTATA TNG TIUAG TNG HETOXNG).

Ta Aikaiwpata Mpoaipeong 2008/2010 katoxupwdnkav nAApwg oTic 31 AekeuBpiou 2010 kar pnopouv va
€EaoknBouv and Toug KATOXOUG TOUG KaTda Tnv nepiodo ano 1 Iavouapiou-31 MapTiou Twv €Twv 2011-2013, kal
and 1 NoepBpiou-31 AekeuBpiou Twv eTwv 2012-2013. Ta Akaiwpata Mpoaipeong 2008/2010 dev nATav
MeTaBIBacIPa kal Ogv €ival el0nNyPEVA O XpNUATIOTAPIO.
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36. MeToX1KO ke(AAalo (ouveéxela)

Mapoxég nou e§aptowvral and Tnv aia Tov HeToXxwv - Aikaiopara Mpoaipeong Ayopdg MeToxwv
(ouvéxela)

SUP@®WVa PE TOUG OpOUG £KOOONC TOUG, N TIUA AOKNONG TwV AlKalwPaTwy Mpoaipeong avanpocdpudoTnKe £T0I
WOTE va avTikaTtonTpilel TN CEIpd TWV ETAIPIKOV MPAEewv Kal aAAaywVv OTO HETOXIKO KEPAAAIO GUVENEId TWV
d1aTa&ewv Kal anopacswyv Twv AlaTaypaTtwv nou ekdobnkav and tnv Apxn EEuyiavong To 2013.

Ta Aikaiopata Mpoaipeang 2008/2010 £xouv Anel oTic 31 AskeuBpiou 2013.

H kivnon otov apiBuo Twv Alkaiwpatwyv Mpoaipeong 2008/2010 napoucidleTal GUVONTIKA MI0 KATW:

2013 2012
€000 €000
1 Iavouapiou 12.585 14.280
AlKaiopaTa npoaipeong nou EAnav (12.585) -
AlkaiopaTa Npoaipeonc Nou akupwenkav - (1.695)
31 AekepBpiou - 12.585
37. MeTaTtpéwipa A§iIoypaga Evioxupdévou Kegpalaiou
2013 2012
€000 €000
1 Iavouapiou 428.835 862.233
METATPONI OE HMETOXEC (429.580) (432.187)
SuvaAAayuarikn diaopd 745 (1.211)
31 AekepBpiou - 428.835

Ta MAEK €kd66nkav ano6 tnv Etaipia oTi¢ 18 Maiou 2011, yetd ano £ykpion Tng 'EKTakTng Mevikng SuveéAeuong
TWV HETOXWV OTIC 23 MapTiou 2011. Ta okonoUg eNonTIK®WV Kepaiaiwv, Ta MAEK kaTtaTtdooovTav wg Bacikd idia
Kepahaia (tier 1 capital).

H ovoupaoTikn a&ia Twv MAEK nou eixav €kdobei nTav €820.000 xIA. o Eupw kai $95.000 xIA. oe AoAdpia
Apepikng. Ta MAEK nou gkd6Bnkav os Eupw pepav aTabepo enitokio 6,50% eTnoiwg pexpl Tig 30 Iouviou 2016
Kal akoAoUBbw¢ €Eapnviaio eniTokio Tou Eupw (Euribor) nAéov 3,00% eTnoiwg. Ta MAEK nou sixav ekdobei os
AoAapia ApepIKNG €@epav oTabepd enitokio 6,00% eTnoiwg péxpl TiIg 30 Iouviou 2016 kal akoAoUBwg
KUMaIVOUEVO €MITOKIO i00 Pe To e€apnviaio Libor nAgov 3,00% eTnoiwg. H ETaipia ynopoloe kaTa Tnv Kpion Tng,
oe onolodnnoTe Xpovo, AauBdvovTag unown Tn QEPEYYUOTNTA KABWC KAl TNV OIKOVOMIKN TNG KATAOTAON, vd
€MAEEEl va aKUpWOEl TNV NANPWHUN TOKOU OE WUn CUCCWPEUTIKN Bdon. OnoladnnoTte akupwBeioa NANpwur TOKoU
dev Ba NTav nAnpwTéa anod Tnv Etaipia. H ETaipia npo&Pel o€ UNOXPEWTIKN AKUPWON NANPWHNG TOKoU ano Tig 31
AekepuBpiou 2011.

Ta MAEK pnopouUcav kaT’ eniAoyr ToOU KATOXOU TOUG va YETATpAnouUVv o€ PHETOXEC TNG ETalpiag kata TIG nepIodou
peTaTponng. Ol nepiodol YeTaTponng NTav: 1-15 SenteuBpiou 2011 kar akoAoubwg 1-15 MapTiou, 15-31 Mdiou,
1-15 SenTeuBpiou kal 15-30 NoguBpiou kaBe peTénelTa €Touc. H TeAeuTaia nuepounvia peraTponng nrav n 31
Maiou 2016.

Ta MAEK nTav aopioTtng didpkeiag Xwpic nuepopnvia ARENG, pnopolaoav Opwg va eEayopactolVv 0To GUVOAD TOUug
Kal oxI KaTta pépoc kat’ smAoyn Tng ETaipiag kal pgetd and £ykpion Tng Kevrpikng Tpanelag Tng Kunpou, atnv
ovolaoTIKR Toug a&ia pali pe onolouadnnoTte dedoUAeupévoug Tokoug, oTic 30 Iouviou 2016 n o onoladnnoTe
nUEpPouNVia NANPWWUNRG TOKoU nou akoAouBoUok.

Se nepinTwon nou cuvéRaive onolodnnoTe Meyovog 'EKTAkTNG Avaykng Kegpalaiou n Meyovog BiwoipdTnTag, Ta
MAEK 6a peTaTpénovTav UnoxXpewTikd O ouvNnOEeIg HETOXEG TNG ETaipiag. H Tiur peTaTtponng 6a nTav ion PeE To
80% TNG PECOOTABUIKAG TIMAG dIANPAyHUATEUONG TNG METOXNG TWV MPONYOUNEVWY MEVTE £PYACINWY NUEPWYV, HE
MEYIOTN TIMA To €3,30 Kal KaTwTATN TIPA TNV ovouaoTikn a&ia (€1,00) Twv ouvnBwV PETOXMV.
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37. MeraTpéwipa ASioypapa Evioxupévou Kepalaiou (cuvéxeia)

Feyovog 'EKTakTng Avaykng Ke@ahaiou 8a Beswpeito OTI €xel emoupBei €av (i) o d€ikTnNG TwV KUPIWV BACIKWV
1I3iwv ke@aAaiwv (core tier 1 ratio) Tng ETaipiag sival XapnAOTEPOG Tou 5% 1|, KATa f META TNV €QAPUOYN TWV
vopoBeoiwv TnG Baaiheiag III, o d€ikTNG KEPAAAIOU TWV KOIVOV HETOX®V KATNyoplac 1 (common equity tier 1
ratio) €ival xaunAOTEPOC anod To EAAXIOTO MOCOOTO KEPAAAIAKNG EMNAPKEIAG nou Ba kabopioTei, f (i) n Kevrpikn
Tpanela Tng Kunpou kaBopioel 6T n ETaipia BpiokeTal o€ Wn CUMHOPPWON HE TA OXETIKA OpIA KEPAAAIAKNAG
£NAPKEIAG.

Feyovog BiwoiyotnTag 6a Bswpeito OTI €xel emioupBei €dv (i) n Kevrpikh Tpanela Tng Kunpou kpivel OTI n
UMNOXPEWTIKN WeTaTponn Twv MAEK eival avaykaia yia BeATiwon TnG KepaAalakng endpKeiag Kal TNG OIKOVOMIKNG
KaTtaoTtaong TnG Etaipiag kalr 6a cupBdaAel oTtn diathpnon TN GepeyyudTnTag Tng ETaipiag, kai/n (ii) n Kevrpikn
Tpanela Tng Kunpou kpivel 611 n Etaipia 8a xpeiaoTei kpatikn BorBeia yia (a) Tn diatnpnon TnG PEPEYyUOTNTAC
NG N (B) TNV ano@uyrn Tou evOeXOUEVOU NTWXEUONC TNG f (y) dev €ival g B€on va anonAnpwaoel GnUavTiko
MEPOG TWV UNoXpewoewV TNG N (iii) og AAAeg napdpoleg kaTaoTdoelc.

Kata 10 2012 To SUyKpOTNUa €XEl NPoBei O Tponomnoinon opICHEVWY Anod Toug 0poug £kdoong Twv MAEK, £T0l
wOoTe va ikavonoloUV TIG anaiThoelg Tng Eupwnaikng Apxng Tpanelwv (EAT) yia cuunepiAnyn Tou unoAoinou
noooU Twv MAEK (€429.000 xIA.) wC anodekTO Yid MPeiwon Tou KePaAdaiakoU eAAEipPaATog OnNwc autd EXel
kaBopiaTei oTa nAaioia Tng KepaAaiakng Aoknong Tng EAT.

Ta MAEK ATav gionypéva oto XpnuaTiotnpio A&iwv KUnpou Kal oTo XpnuaTioTrpio ABnvov.

To MapTio Tou 2012, MAEK ovopaoTikng a&iac €432.000 XIA. JETATPAMNNKAV O£ YETOXEC OTA nMAaiola Tou >xediou
KepaAalakng Evioxuong Tou SUyKpoTHMATOG.

Ta MAEK ouppeTeixav oTnv avake@aAaionoinon Tng ETaipiagc 1o 2013 péow TNG METATPOMNG TOUG O GUVNADBEIG
METOXEG, OUMGWVa HE TIG diaTaEelg ogipag diaTaypdaTtwy nou €kdoOnkav and Tnv KevTpikr Tpdnela Tng Kunpou
uno Tnv 1216TNTA TNG w¢ Apxr EEuyiavong ota nAaiola Twv diatd&ewv Tou nepi EEuyiavong MoTwTIK@V Kal AAA®V
IdpupaTwyv Nopo Tou 2013. EmnpdabeTeg nAnpogopieg napouaidlovTal otn Znueiwon 2.5.

38. MepiopaTa

Kata tn diapkeia 2012 kai 2013 dev npoTadnke kal dev NANpwONKe PEPIoUA.

39. ZUOOWPEUHEVEG {NHIEG

To povo anoBepaTikd nou sival dIavePNTED w¢ YEPIOHUA gival Ta adlaveéunTta KEpON.

O1 eTaipiec, popoAoyikoi katolkol Kunpou, nou dev dlavéuouv TouAdxiotov To 70% Twv KePOWV TOUG WETA TN
@opoAoyia onwg npoadiopifovTtal and Tov nepi EkTakTou Elogopdc yia Tnv Apuva Tng Kunpiakng Anpokpariag
NOpo, kata Tn didpkela Twv dUO ETWV aAno To TEAOG TOU POopPoAoyIkoU €TOUC OTO onoio Ta KEPdN avapépovTal, Ba
BewpeiTal Nwg €xouv dIAVEHUEI AUTO TO NOCO WG HEPIOHUA. 'EKTAKTN APUVTIKNA €10@opd npo¢ 20% vyia Ta €tn 2012
kal 2013 kal 17% vyia To 2014 kal YeTENEITA €ival NANPwWTEA NAvw o auTr TN Aoyilduevn diavour HEPIoNAToq
oTnVv £€KTacn nou ol PEToxol TnG ETaipiag (dtopa kal €Taipieg), katd To TEAOC TNC NePIOdOU Twv OUO €TWV anod To
TEAOG TOU (POPOAOYIKOU £TOUG OTO OMoio Ta KEPDN avapEépovTal, ival popoAoyikoi kaToikol Kunpou. Aoyilopevn
dlavoun dev e@apupoletal avagopikd Pe KEPDN nou avaloyoUv dAPEca 1 €UPECA O PETOXOUG Mou dev eival
kaTolkol Kunpou.

MNa Tov KaBoplouo TwV KEPDWV MOU UMOKEIVTAl OTOUG KAVOVEC yia Aoyiopevn diavopur, onolodnnoTte £€odo
KEPAAAIaKNG QUOEWC ava@opika WE TNV AnOKTNON MNXAVNUATWV Kdl €YKATAOTAOEWV (£EQIPOUHEVWV IDIWTIKWOV
AUTOKIVATWV TUMOU oaAoUV) Kal KTNpiwv nou npayuaTonoleiTal kata Ta €1n 2012 swg 2014, 8a agaipeitar ano
Ta kEPON META Tn Qopoloyia. To nood TNG AoyilOMEVNG dIAVOUNG MEPIOUATOC MEIWVETAI HUE OMOIOdNMOTE
npayuaTiko pépiopa €xel ndn diaveunOei yia To £€TOC OTO OMNoio avagEpovTal Ta KEPDN.

AUTH n €KTaKTN €1I0QOoPAa yia TNV duuva kataBaAAeTal anod Tnv ETaipia yia Aoyapiaopod Twv PHETOXWV TNG.
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40. Al1aXEIPIOTIKEG 3PACTNPIOTNTEG

To ZuykpOTNHA NPOCREPEI UNNPETIEC DIAXEIPIONG KEPAATIWV KAl BENATOPUAAKAG MOU CUVENAYOVTAl TNV KAToXM i
€n€vOUOn XPNUATOOIKOVOUIKWV HECWV YIa AOyaplacuo NEAAT®V ToU. To SUYKPOTNUa dev £xel euBUvVN €vavTl TwV
NeEAATOV TOU YIA TUXOV aPePEYYUOTNTA AAAWV TpanelwVv r opyaviopuwv. Ta MEPIOUCIAKA OTOIXEIa uno diaxeipion
Kal Bgpato@uAakn dev nepIAapBavovTal OTOV €VOMOINKEVO I00AOYIOHO TOU SUYKPOTHMATOG, €KTOC €AV €XOUV
TOnoBeTNBel Pe To ZuykpOTNUA. To GUVOAO TWV MEPIOUCIAKWY OTOIXEIWV Uno dlaxeipion Kal BeUaTo@UAAKN OTIC
31 AskepBpiou 2013 ATav €930.000 xIA. (2012: €1.371.000 xiIA.).

41. EvOeXOHEVEG KAl AVEIANHHEVEG UNOXPEDOEIG

QC MEPOC TWV UMNPECIMV MOU NPOCPEPOVTAl O NEAATEG, TO ZUYKPOTNHUA avaAapBavel diAQoPeC Un avakANCIUES
Kal eVOEXOMEVEG UMOXPEWOEIG. AUTEG NEPIAANBAVOUV XPNHATOOIKOVOUIKEG EYYUNOEIG, MIOTWOEIC €I0AYWYNG Kal
aAAa opia daveiwv nou €xouv eykpiBei aAAG dev €xouv akOpa Xpnaoihonoinoei.

MapOAo MoU AUTEG 01 UNOXPEWOEIG v avayvwpilovTal oTov 1I00A0YIONO, EKBETOUV TO SUYKPOTNUA OE MICTWTIKO
Kivduvo Kal w¢ €k ToUTOUu nepIAauBAvovTal oTn HEYIOTH €KOeon TOU ZUYKPOTAMATOC Of MIOTWTIKO KivOuvo
(Znueiwon 46).

SUHQP®VIEG YIa KEQAAAIOUXIKEG BANAVEG

Ol UNMOXPEWOEIC MOU AMOPPEOUV ANO CUPPWVIEG Yia KEPAAAIOUXIKEC dANAVEG Ot akivnTa, €EonAlond kair dula
neplouaiaka aroixeia aTig 31 AekepBpiou 2013 avepyxovTtal o €1.867 xIA. (2012: €12.264 XIA.).

NoHIKEG 31adIKACIEG KAl SIAPOPEG

To ZuykpOTNHA AVTILETWNIZEI VOUIKEG KAl KAVOVIOTIKEG MPOKANCEIC, MOAAEG and TIG onoieg dev gival aTov EAEYXO
Tou. H ékTaon Tng enidpacng auTwv TwV MPOKANCEWY, PE TIC OMOIEC TO ZUyKPOTNUA €ival Ndn avTIETwNO N
mbavov va avTigeTwniosl oto PEAAOV, dev pnopei navrtote va npoPAe@BOei pe BeBaidtnTa aAAd pnopsi va
EMNPEACEl CNUAVTIKA TIC EPYATIEC, TA OIKOVOUIKA anoTEAECUATA KAl KATAOTACEIG KABWC Kal TIG MPOONTIKEG TOU.

H avayvopion npoBAéwewv yia emdikie¢ r uno diairnoia dia@opéc kabopiletal oUPNPWVA HE TIC AOYIOTIKEG
NOAITIKEC Mou napaTiBevTtal oTnv Znueiwon 3.33.

EkTOC anod Ta 6£uata nou nNeplypd@ovTtdl Mo KATw, To ZUyKpoTnua dev Bewpei OTI onolovdnnoTe anod auTd sival
oNMavTIKO €ITE Ot aTOWIKN Bacn eite guAloyikd. '‘Otav pia npoBAewn oe aTtopikr Bdon eival onuavTikh, To
YEYOVOC OTI £yive npOBAewn avagéperal kal kabopileTtalr To noco. H avayvwpion kanoiag npoBAewng dev
kaBioTa napadoyn adikonpayiag r VOUIKNAG unoXpéwong. MapoAo nou n €kBacn auTwv Twv BepdTwy €ival and Tn
@uon Toug aBéBain, n dielBuvon mioTelel OTI, PE BAon TN JIABECIUN MANPOPOPNON, €XOUV YiVEl KATAAANAEG
NPoBAEWEIG O OXEON ME TIG VOWUIKEG dIadikaoieg 1 TA KAvovioTika Bguata oTig 31 AekepBpiou 2013 (Znueiwon
34). H OuVvOoAIKf €KTIigNoNn Tng MIBAvnG UMOXPEWONG YIAd VOMIKEG dIadIKaoieC KAl KAVOVIOTIKA ©O&uarta, oTIg
€VOEXOUEVEG UNOXPEWTEIC DEV €ival NPAKTIKA EPIKTO va NpoPBAePOEi.

Epeuveg kai emdikiec agloypdpwv nou ekdobnkav ano tnv Etaipia

ApIBUOG NEAATWV EXEI KATAXWPNOE ayWYECG evavTiov TNG ETaipiag ioxupildpevol OTI gixav napanAavnBei og ayopd
OMOAOYWV Kal a§loypdpwv, anairwvTadg S1apopeg anolnuiwoelg, NepIAAPBAVOUEVNG KAl TNG ENIOTPOPNG TWV
XPNHATWV nou sixav nAnpwoel. H ETaipia unepaonileTal TIG ev AOy® ANAITACEIG, Ol OMNOIEG EKKPEPOUV EVOMIOV
AlkaoTnpiowv. & pia ailAn €&EANIEN, n Kevtpikn Tpaneda Tng Kunpou dlevrnpynoe €peuva Kal KaTteAnge OTI n
ETaipia napaBiace oOpIOPEVEC KAVOVIOTIKEG ANAITACEIC O OXEON HME TNV £€kdoon MeTaTpeyiywyv AZI0ypapwv
KepaAaiou Tou 2009, aAAd dev dianioTwBnke kKauia napaBacn KavovIoTIK®V andiThOEwV O OXEON ME TNV
€kdoon Twv MAEK Tou 2011. H KTK enidikace otnv Etaipia npooTigo €4 xIA. H ETaipia €xel kaTtaxwpnoel
npPoo@UYN 0To AvWTaTo AIKACTNPIO EVAVTIA OTNV anogaocn Kdl aTnv emdikaon npoaTigou ano Tnv KTK.

‘Epeuva EmiTponn¢ Kepalaiayopdc Kunpou yia Tn un dngooionoinon onuavtikwv nAnpopopiov

H EmiTponn KepaAaiayopdc Kunpou £xel dlevepynoel €psuva otnv ETaipia avagopikd pe 1oxupilOPevn Un
dnuoacionoinan onUAavTIK®V NANPOPOPIMV EI0IKA O OXECN HE TIC MANPOMOPIEC NOU NapacXEbnkav ava@opika He
TO NMOCO TOU KEPAAAIOU MOU UMOAEINOTAV ONWC auTo kabopioTnke and Tnv Eupwnaikn Apxn Tpanslwv Kal To
UWog TNG aIroUKEVNG KPATIKNG BonBeiag Tov IoUvio Tou 2012. Ano@acioTnke OTI n ETaipia nap€Rnke 1o vOUO Kal
n EmTponn enéBale S10IkNTIKO MpocoTiuo oTtnv ETaipia Uwoug €230 xIA. 'Exel eniong eniBaAel npdoTiya o€
opIoYEVa and Ta TOTE WEAN Tou AloiknTiKoU ZupBouliou. H ETaipia okonelsl va KAaTaxwpnoel Npoopuyr oTo
AvwTaTo AIKaoTrnplo evavTia otnv enidikaon npooTiou evavTiov TnG.
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41. EvOEXOMEVEG KAl AVEIANHHEVEG UNOXPEMOCEIG (CUVEXEID)

NopIKEG d1adiIkaocieg kKAl d1aPoOpPEG (OUVEXEIQ)

Erdikiec yia Aidowon ue Tdoia Méoa

MeTa TNV €kdoon TwV AldTaypdTwyv ava@opikd JE Tn JETATPONN KATABECEWY OE PMETOXEG, apIOPOG ennpealdPevwy
KaTaBETWV KATAXWPNOE aywyeg katd TnG ETaipiag kal aAAwv pepwv (Kevtpikn Tpdnela Tng Kunpou, Ynoupyeio
OIKOVOUIK®V KTA.) oTn Bdon, HeETA&U AAAwv, OTI 0 nepi EEuyiavong MoTwTik®V kal AAN®V IdpupudaTtwyv NOuog Tou
2013 kalr Ta diagopa Aiatayparta nou ekdobnkav pe Bacn To NOWO yid va €QAPUOCTEI N METATPON TWV
KATaBE0EwWV O PETOXEG, AVTIKEIVTAl 0TO ZUVTayda Tng AnpokpaTiag kal otnv Eupwnaikry ZUuBaocn AvBpwnivwv
AIKAIWPATWV. AYWYEG €K HEPOUC TWV ennpealdPevwy KATABETWV €ival KAaTaxwpnuéveg evmwniov Enapxiakwv
AlkaoTnpiwv kal oTdxog Toug sival emdikaon anolnNPI®oewV yia Tn {nuid nou IoxupilovTal 0TI £X0UV UMOOCTEl WG
anoTéAeopa Tou NOpoU Kal Twv AldTayuaTwyv nou €kdoBnkav otn Bacn autol. € KAMOIEC AYWYEG €kdOBNKav
anayopeuTika dlaTaypata Ta onoia anayopsUouv oTnv ETaipia va PeTATpEWEl TIC KATABECEIC TWV &V AOYW®
aImnTwV o PETOXEC. H ETaipia AapBavel evepyd PETPA yid va €mITUXEl TNV AnNodE0PEUON KAl AKUPWON TWV €V
AOYW npoowpivov diaTayddTwy Kal unepacniletal 0Bsvapd TIC AYwYEC TWV KATABETWV, Ol OMNOIEC EKKPEPOUV
svoniov TwV Enapxiakwv AikaoTnpinv. MExpl OTIYUNAG €XoUV €kd00ei 48 dIKAOTIKEC ANOPACEIG KAl O OAEG TIC
NEPINTWOEIC TA ANAYOPEUTIKA dIATAYHATA €XOUV AKUPWOEI.

©¢on Tng ETaipiag sivar 611 o Nopog nepi EEuyiavong kal Ta Alatayuarta nponyoUvTal onoiwvannoTe AAA®WV VOPwV
Kal n dioiknon ekTIa OTI gival mBavoTepo Ta diatayuaTta va apBbouv Kal ol ev AOyw KaTaBeoelg va PeTaTpanouyv
TEAIKA OE PETOXEG.

Yndapxouv €niong NoAUApPIBUEG MPOCPUYEC KATAXWPNHEVEG ANO PJETOXOUG KAl KATOXOUG NIOTWTIKWV TITAWV OTIG 29
MapTiou 2013, Twv onoiwv ol TiTAoI Xpnaoiponoinénkav yia Tnv anoppo®naon {nuiov Tng ETaipiag. O1 diadikaaieg
AUTEG KaTaxwpndnkav evaoniov Tou AvwTaTou AikaoTnpiou TnG Kunpou. ZTOXoC TwV d1adikaoi®V auT®V VWMoV
Tou AvwTdtou AikaoTnpiou eival va emteuxBei n aklpwaon Kdl 0 NAPAPEPIONOG TWV AlATAayuaTwv TnG ApXNG
E€uyiavong wg avTiouvTaypaTikwv Kai/f napdvopwyv kai/r avrikavovikwv. O1 31adikacieg auTeg BpiokovTal o€
apxikd oradio. H ETaipia gpgaviletal oTic d1adikaoieg auTEG wG evOIAPEPOUEVO PNEPOG. Tooo n KuBépvnon Tng
Anpokpariag 6co kai n Apxn EEuyiavong €xouv Tnv dnown OTI 0 OXETIKOG NOWOG Kal Ta OXETIKA AlaTayuara sival
VOUIUA Kal ouvTayuaTika. Q¢ €xouv Ta npayuarta, Té6oo o Nopog nepi EEuyiavong 6co kal Ta Aiatayuara nou
ekd0Bnkav pe BAon autov €ival ouvTaypaTika kal vopipa, uno Tnv €vvola OTl €xouv BeonioTei owoTd kal dev
£XOUV HEXP!I OTIYUAC akupwBei and To AikaoTrplo.

Emidikieg yia Aiaowon pe 1d1a Méoa otnv Oukpavia

To Maio Tou 2013, €vag kKaTabETNG TOU OMoiou Ol KATABECEIG €ixav WETATPANEI O UETOXEG, €iXE EKXWPNOEl TA
JIKAI®PATA TOU Mou anoppeouV and Tnv KaTabeor Tou Og TPITO NPOCWNO, TO OMNOI0 KATAXWPNOE aywyn €vavTiov
Tn¢ ETaipiac kar Tng Buyatpikng Tng otnv Oukpavia, evoniov Tou EpnopikoU Alkaotnpiou Tou KiéBou. To
npwToBaduio dikaoTrnpio €kdwaoe anogaaon evavTiov Tng ETaipiag kalr Tng BuyaTtpikng Tng yia To nood Twv €11
€KAT.. To SUuykpOTNHa KATAXWPNOE EPECN €vavTiov TNS andpaong, n onoia OPWC £xel anoppIPoEi.

>TIC 9 AskepBpiou, To AvwTato AikaoTtnplo Tng Oukpaviag anéppiye TIG ano@Aacelc Tou Epnopikou AikaoTnpiou
Kal OIEKOWE TIG aywyEG evavTiov TnG Tpdnelag Aoyw un dikaiodoaoiag kal akUpwoe €niong Ta PETPA Mou €ixav
ANQOEi.

AAAN pia undBeon oTnv eionpa&n XpnuaTtwv and €va kaTabeTikO Aoyaplacpd Tng ETaipiag ekkpepouoe OTO
MNepipepeiakd Aikaotipio Desnyankly Tou KigBo. O evaywv {ntouce 7.000 XIA. AoAdpia Apepikng. =Tig 10
IouAiou 2013 To Enapxiakd AIKaoTrplo EKOWOE AOPAAIOTIKA METPA KAl KATEOXECE OAN TNV KIVNTH MNEPIOUTIA TNG
ETaipiag kabwg kal 0Aeg TIg peTOoXEG TNG ETaipiag nou ekdoBnkav ano tnv Buyartpikn otnv Oukpavia. H Tpanela
€@eoiBale Tnv anogaon kal oTig 25 AskepBpiou 2013 1o dikaoTrplo €AABe ypanTr €1domnoinon ano Tov evaywyv
OXETIKA HPE TNV €YKATAAEIWN TOU QITAMATOG TOU KAl TO KAEioIyo TnG undBsong. To dikaoTtrpio €AaBe Tnv
€100M0iNaoN Tou EvaywyV, AnéPpIYe TNV NPOCPUYN KAl aKUPpWOE Ta aoPaAAIoTIKG PETPA.
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41. EvOEXOMEVEG KAl AVEIANHHEVEG UNOXPEMOCEIG (CUVEXEID)

NopIKEG d1adiIkaocieg kKAl d1aPoOpPEG (OUVEXEIQ)

Ev €&€AIEn epeuva TnG Emimponng KepaAaiayopdc Kunpou

H Emitponn Kepahaiayopdg KUnpou dievepyei EpEUVEC OE OXECN HE:

o Tnv €kBeon Tou SUyKpOTAUATOG 0 OpoAoya EAANVIkKoU Anpooiou. e ox€on Pe auTo, n Emimponn €kdwoe
andé@aaon yia PEPOG TNG £peuvag onou Bewpnoe 0TI n ETaipia napaBiace To vopo Kail €néBale dIoIkNTIKO
npooTiyo €160 xIA. EnéBaAe eniong npooTia oTa TOTE PEAN Tou AloiknTiKoU ZupBouliou. H ETaipia €xel
npoo@Uyel 0To AvTaTo AIKACTHPIO OPICHEVN TOTE O OXEON HWE TO MPOCTIYO MoU TNG EMIBARBEI.

. To yeyovog OTI n Etaipia dev €xel dnuoaoionoinoel Ti¢ ETnoieg Oikovouikég KaTtaoTaosig yia To €ro¢ 2012
EVTOC TWV VOUIKA KABOPIOUEVWYV XPOVIKWOV 0pPiwV.

O1 nio Navw £peuveg BpiokovTal o €EENIEN KAl WG €K TOUTOU Ogv €ival NPAKTIKO O auTo To oTadlo n ETtaipia va
EKTIMNNOE! a&loMoTa nibavr unoxpEwaon NMou Pnopei va npokUyel.

AAAa

H Tpanela eunAéketal og apiBud AAAWvV JIKACTIKWV d1apopwV Mou npoEpxovTal and TIG OUVABEIC £pyacieg TnG,
Kupiwg os Kunpo kai EAAGda. Ta pia unoBeon OXETIKA WE PN ouvexI(Opeveg dpacTnploTnTeg oTnv EAANGda
avayvwpioTnke npoBAswn Uwoug €36.000 xIA. (Enueiwon 34).
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42, KaBapn Tapgeiakn pon yida EPYAcieg

ZnHIEG NPIV TN PopoAoyia and ouveXI{OHEVEG SPpACTNPIOTNTEG

ZnHIEG NPIV TN PopoAoyia and pn ocuveXI{OHEVEG DpACTNPIOTNTEG
Avanpooaployeg yia:

MpoBA€weIg yia anopeiwon daveiwv Kai anaitnoewy

AnooBEoeig akIvATwV Kal E0nAIGHOU

AnNooBECEIC AUAWV NEPIOUTCIAK®Y OTOIXEIWV

AMOMEIWCN AKIVATWV

Anopeinon unepa&iag kal GUAWY NEPIOUTIAK®Y OTOIXEIWV

ZnuIEG ano TNV NWANON PN ouvexIZOPEVWY dpaaTnpIOTATWYV

AndoBeon d1apopwV UNEP TO APTIO/NPOEEOPANCEWY O OpOAOYa Kal davelako Ke@AaAaio

ZnuIEG ano NWANCEIG Kal 31aypa®EG akIvVATWY Kal E0NAICHOU Kal AUAWV MEPIOUTIAK®OV
OTOIXEIWV

ZnMIEG anod Tn PeTaBoAr oTnv eUAoyn a&ia enevdloswy o€ akivnTa

Tokol and enevdloeig o opoAoya

Mepiopara

KaBapa (k€pdn)/¢nuieg anod TNV N®ANCN enevOUOEWV OE HETOXEG

KaBapeg {nuieg/(k€pdn) and Tnv NnwAnon enevdUoewv o€ opoAoya

Mepidio oTa KEPAN CUYYEVMV ETAIPIOV

Znuigg/(k€pdog) anod diaAuan/nmAncn BuyaTpIKV

Znuia/(kepdocg) and tn PetaBoAr atnv eUAoyn a&ia ogoAOYwY O avTioTaduioelg eUAoyNng
atiag

Anopeiwon OEA kal peTaBoAn atnv guAoyn a&ia oXETIKOV Napaywywv avtioTaduiong
Anopeinon eneviloswv

(AvaoTpo®n TOKwV)/Tokol daveiakoU KepaAaiou

Tokol XpnuaToddTNONG anod KEVTPIKEG TPpAneleg

Tokol opoAoylakou daveiou

MeTaBoAn oTnv napouaoa aia Twv acpaAioTnpiwv cupBoAdinwv {wng og 10XV

MeTaBoAn os:

TonoBeTnoeIg os TpAnsleg

OeINEg 0€ KEVTPIKEG TPANEleg kal kaTaBeoelg and Tpaneleq
YNOXPEWTIKEG KATADETEIG HE KEVTPIKEG TPANETEG

Katabéoeig neAatwv

Aia ao@aAioTrpiwv cupBoAaiwv Lwng o€ 1oXU Kal UNOXPEWOEIG
AdAvela Kal anaiThoEeIG ano NeEAATEG

Aoind neplouaiaka gToixeia

'Ecoda €10mpakTEa Kal nponAnpwpuéva £€o0da

NOINEG UNOXPEWOTEIG

Agdouleupeva £Eoda kal avaBaArldpeva £coda

Mapaywya XpnHaTooiKovouika peaa

Enevduoeig oTnv gUAoyn a&ia HECW TWV ANOTEAEOHATWV
SUpPWVieG enavayopdg

SUMQWVIEC EnavanwAnaong

Aavelakd Ke@AaAaio

®dpol nou nAnpwlnkav
KaOapn Tapeiakn pon yid Epyacieg
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2013 2012
€000 €000
(611.088) (1.334.191)
(1.455.604) (875.749)
1.126.253 2.306.156
26.274 25.470
13.410 14.709
5.165 3.237
- 359.746
1.365.624 -
(98.328) 7.291
3.064 2.691
78.203 24.851
(208.262) (126.651)
(432) (241)
(962) 506
11.530 (88.570)
(1.885) (222)
1.361 (45)
28.168 (56.384)
- 143.573
22.786 4,741
(4.319) 6.148
167.560 -
629 1.913
(3.275) (3.618)
465.872 415.361
1.577.763 (362.783)
(1.356.804) (2.724.712)
422,212 (162.531)
(6.080.246) (1.212.346)
(164) 1.729
2.318.390 532.336
224.680 43.798
(691) (43)
(93.559) (14.020)
(3.510) 8.441
(132.199) (137.345)
(3.342) 31.071
(13.769) (178.220)
- 215.936
(129.574) (6)
(2.804.941) (3.543.334)
(11.194) (31.620)
(2.816.135) (3.574.954)
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42, KaOapn Tapgeiakn pon yia Epyacieg (ouvexeia)
KaBapn TapeIakn pon Yia EPYAcieg - TOKOI KAl HEpioHaTa

Tokol nou NANpwonkKav
Tokol nou sionpaxénkav

MepiouaTta nou sionpaxénkav

43. MEeTpNTA KAl AVTIOTOIXA HETPNTAOV

Ta WETPNTA KAl AVTIOTOIXA METPNTWV anoTeAouvTal anod:

METPNTA KAl KN UNOXPEWTIKEG KATABEDEIG E KEVTPIKEG TPANELEG
OpodAoya anonAnpwTEa EVTOG TPIWV HNVOV

TonoBeTnoeIg o€ TPANEJEG ANONANPWTEEG EVTOG TPIWV HNVOV

MEeTPNTA KAl N UNOXPEWTIKEG KATABEDEIG PE KEVTPIKEG TPANETEG
YNOXPEWTIKEG KATABETEIG HE KEVTPIKEG TPANEeleC

SUVOAO PETPNTOV KAl KATABECEWV PE KEVTPIKEG Tpaneleg (Enu. 19)

TonoBeTnosic o TpAneleg anonANPWTEEG EVTOG

TPIOV HNVOV

AAAEG TONOBETAOEIG O TPANEeleC NOU UMOKEIVTAl OE NEPIOPICHOUG
(Zny. 48)

AAAEG TONOBETNOEIG O Tpaneleg

>UvoAo TonoBeTroewVv og Tpaneleg (Znu. 19)

44, AEITOUPYIKEG MIOCOMOEIG - TO ZUYKPOTNHA WG HICOWTAG

Ta ouvoAIKA PEANOVTIKG eAAXIOTa HICOWUATA BACEl UN AKUPWTEWV AEITOUPYIK®OV UICOWOewY oTIC 31 AskepBpiou

ATav:

MEXpI EVOG £TOUG
Ano €va PEXPI NEVTE €TN
MNépav Twv NEVTE ETWV

Ta mio Navw a@opoUV KUPIWG EVOiKIa TwV KATACTNHATWY KAl YPAPEIWV TOU SUYKPOTHHATOC.
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2013 2012
€000 €000
(811.421) (1.012.744)
1.714.437 2.148.559
421 216
903.437 1.136.031
2013 2012
€000 €000
446.143 328.779
199.003 99.379
818.097 909.798
1.463.243 1.337.956
446.143 328.779
793.900 943.645
1.240.043 1.272.424
818.097 909.798
221.255 388.817
250.750 470.221
1.290.102 1.768.836

2013 2012

€000 €000
3.803 14.239
4.761 20.863
1.338 4.433
9.902 39.535
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45, AvAAucon NEPIOUCIAK®V OTOIXEIMV KAl UNOXPEWOEWV ME BACN TNV AVAMEVOHEVN NHEPOMNVia
Angng
2013 2012
Ev1:oq EVOG I'Ia'pu\.l TOU SOvoAo EV'I:OQ EVOG HEPOY TOU S OVOAO
£€TOUG EVOG £TOUG £TOUG €VOG £TOUG
€000 €000 €000 €000 €000 €000

MNMepiouoiakd oToIXEIa
MeTpNTa Kal KaTabEoeg

. . 784.128 455.915 1.240.043 753.454 518.970 1.272.424
HE KEVTPIKEG TPANECeG
Igg'gggq”“'q o€ 734.578 555.524  1.290.102 1.546.727 222.109  1.768.836
Enevduoeig 321.568 3.210.825 3.532.393 390.226 1.479.854 1.870.080
Mapaywya
XPNHATOOIKOVONIKA 25.045 3.720 28.765 16.041 10.753 26.794
péoa
Meplouaiaka aTolxeia
ao@aANIOTIKOV KAGBwV 17.323 426.256 443.579 18.901 476.855 495.756
{wNG nou avaioyouv
oTouC aoPaAIfONEVOUC
Aaveia kai anaimoeig 6.006.000 15.758.338 21.764.338 5.770.991  18.603.540 = 24.374.531
ano neAdaTeg
AxivnTa, €E0NAIOHOG Kal
Aauha nepiouaiaka 1.025 543.959 544.984 5.973 600.775 606.748
oToIXeia
ng;EiTF’m“U'GKG 390.346  1.004.405 1.394.751 230.844 382.916 613.760
Enevbloeig o8 - 103.402 103.402 - 3.107 3.107
OUYYEVEIG eTaIpieg
8.280.013 22.062.344 30.342.357 8.733.157 22.298.879 31.032.036
YNoXpeEWOEIG
KaraBzaei; ano 117.219 79.203 196.422 260.695 80.349 341.044
Tpaneleg
Xpnuarodornon ano 157.000 10.799.277 10.956.277 - - -
KEVTPIKEG TPANELEC
SUNQWVIEC eEnavayopac 13.928 580.076 594.004 31.813 575.960 607.773
Mapaywya
XPNHATOOIKOVOMIKA 16.027 67.867 83.894 65.043 118.783 183.826
uEoa
KaTtabéoeic nehatwv 5.579.459 9.391.708 14.971.167 11.126.769 17.315.383 28.442.152
YMNOXPEWOTEIC
aopaioThpiwy 97.394 454.435 551.829 101.322 502.848 604.170
oupBoAdiwyv
OpoAoyiaka davela 841 - 841 29.386 15.389 44.775
AOINEC UMOXPEDTEIC 145.213 107.440 252.653 294.195 45.532 339.727
Aavelako KepaAaio 2.598 2.078 4.676 - 133.294 133.294
6.129.679 21.482.084 27.611.763 11.909.223 18.787.538 30.696.761

O1 kUplec NapadoxXEG nou Xpnoigonoindnkav yia Tov KaBopliopyd TNG AVAPEVOHUEVNG NUEPOMNVIAc ANENC Twv
MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY napouaialovTtal nio KATw.

SUUQWVA PE TO EYKEKPINEVO OXEDI0O avadiapbpwong Tou SUYKPOTHMATOG, oxedOv OAn n xpnuartoddTnon ano
KEVTPIKEG TPANE(eG €Xel OUMNEPIANQOEl OoTnv népav Tou e&vOG €TOUG KaTnyopia, kabwg ekTigdtar ot Oa
€EakoAouBnoel va eival avaykaia kai d1ab&oiun. ZnUEIVETAl OTI N CUMBATIKA ANEN TNG ev Adyw XpnuaToddTnong
gival evrog evog £TOUG.

Ta opdAoya Aueong peucTOTNTAG MOU Xpnolgonoinénkav w¢ eEacpdAion yia Tn XpnuatodoTtnon and tTnv EKT

£€X0UV, €niong, oupnepIANeOel oTnV Népav Tou evOC £TOUC KaTnyopia kaBwg 6a oTapaTnoouv va BswpouvTal
€NIBapupéva Pe TNV anonAnpwin TG XpnHaTodoTnong ano Tnv EKT.
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45, AvAAucon NEPIOUCIAK®V OTOIXEIMV KAl UNOXPEWOEWV ME BACN TNV AVAMEVOHEVN NHEPOMNVia
AAENG (ouvéxeia)

O1 €nevdUOosIg €xoUv KaTnyopionoinBsi BAcsl TwV NPOONTIKWV NWANCNG AauBavovtac unoyn Kata noéoov €Xouv
TonoBeTnBei wg e€aopaiion kalr AAAoug NapayovTeG.

Ta ddvela kal anaiThoel and neAaTteg ortnv Kunpo kaTtnyopionoioUvtal Bdosl Tou oupPartikou oxediou
anonAnpwunG Toug, Ue €Eaipeon Ta napdaTpdfhiyudara Ta onoia kartnyopionoloUvTal oTnVv Kartnyopia népav Tou
€vOG £TOUG.

'Eva nooooTd Twv Katabéoewv neAatwv otnv Kunpo pe AAEN evTdC evOC €TOUG PETAQEPONKE OTNV KATnyopia
népav Tou &vOC £TouG, BACEl TNG NAPATNPNOCIMNG CUMNEPIPOPAG TWV MNEAATWV O£dOPEVOU TWV MEPIOPIOTIKMV
METPWV.

Ta ddaveia KAl andiTroeiC anod NeAATEG Kal ol KATABEoeIG NeAAT®V 0T Pwaoia katnyopionoloUvTal BACEl IGTOPIKWV
OTOIXEIWV CUNNEPIPOPAC, EKTOC anod KATaBEoeIG o NpWTN {TNON Ol OMNOIEG KATNYOPIONoIoUVTal EVTOG EVOG £TOUG.
>10 Hvwpévo Baoilelo, Tn Poupavia, Oukpavia kai Channel Islands katnyopionolouvTal Bdosl TG CUPBATIKAG
TOUG ARENG.

O1 enevdUOEIG NPOG gPnopia kaTtnyopionoloUvTal He ANEN EVTOC EVOG £TOUG.

H avapevopevn nuepounvia AAENG TwvV GAAWV MNEPIOUCIAKWOV OTOIXEIWV KAl UMOXPEWOEWV gival n idla Pe TNV
ouuBaTikn Toug AREN.

46. Alaxeipion KIivoUvmvV - MIOTOTIKOG Kiviuvog

3Ta nAdiola Twv ouvnBwv dpacTnpIoTATWY TOU, TO SUYKPOTNMA €KTIBETAl Ot MIOTWTIKO KivOUVO, O 0Moiog
napakoAouBeital Pe dIAQOPOUG HPNXAVIOHOUC €AEyXOU Ot OAEC TIG €TAIPIEC TOU ZUYKPOTAMUATOG WOTE Vvd
ano@eUYETAl N CUCOWPEUCN UNEPUETPWV KIVOUVWY Kal va TIHoAoyoUvTal Ol MICTWTIKEG JIEUKOAUVOEIC Kal Td
npoiovTa AapBavovtag unown Tov Kivduvo auTo.

O NIoTWTIKOC KivOUuVvOoG €ival o Kivduvog nou anoppéel anod Tnv meavrn aduvapia evog ) NEPICOOTEPWV NEAATOV VA
EKNANPWOOUV TIC UNOXPEWTEIC TOUG £VAVTI TOU SUYKPOTNHATOC.

H Ynnpeoia MioTwTikoU KivdUvou ZUuykpoTAHATOG KaBopilel TIC apXEG XpnHATodoTNONG TOU SUYKPOTHMATOG Kal
BeBalwveTal yia TNV €QAPHOYR TNG NICTWTIKAG NOAITIKNG 08 KABE TopEa (1IS1WTWV, HIKPOUEDAIWV ENIYXEIPNOEWV Kal
MEYAAWV €NIXEIPNOEWY) KAl TNV noldTnTa Tou OavelakoU XAapTOPUAAKIOU TOU ZUYKPOTAHATOC HECW €EyKAIpOU
evTonigpol Twv NpoBANUATikwv neAatwv. O NICTWTIKOG Kivduvog and ouvdeOPEVOUG Aoyapladgpoug evonolsiTal
Kal napakoAouBeiTal o€ evonoinuevn Baon.

O1 XpnuUaTodOTIKEG MOAITIKEG ouvdudalovTal JE oUYXPOVeG HeEBODoug a&ioAdynong TnG MIOTOANATIKNAG IKAvOTNTAG
TwVv neAaTtwv (credit rating kai credit scoring).

To davelakd XapToPUAAKIO avaAUeTal Ye BAON EKTIMACEIC yiA TNV MIOTOANATIKNA IKAVOTNTA TWV MEAATWV, TOV
TOMEQ TNG OIKOVOMIAg Kal Tn Xwpa dpacTnploTNTAG Toug. Ta XapToQUAAKIO emBewpseiTal O TAKTIKA Bacn ano
€€e1dIkeupévn opada Tne Ynnpeoiac EcwTepikoU EAEyXOU TOU SUYKPOTANATOC.

O MIOTWTIKOG KivOUVOC yia TO ZUuykpOTnua eival JIcnappévog TOOO YEWYPAPIKA 00O Kal O0Toug d1apopoug
KAGOOUG TNG OIKOVOMIdG. H Ynnpeoia MiotwTikou KivdUvou  ZUyKpOTAHATOG  KaBopilel Toug
anayopeuTikoUc/enikivduvoug KAAdoug Tng olkovopiag kal kaBopilel auoTnpdTepn MOAITIKR OTOUG KAAdoug
auToug avaloya Pe To BaBuo enikivouvoTNTAG TOUC.
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46. Alaxeipion KIvOUVV - MIOTWTIKOG KivBuvog (ouvexela)

H nMoAITIKA TOU SUYKPOTANATOC ava@opika HE TOV OPIOHO TWV AMNOMEIWPEVWY dAVEiwV Kal anaiTnoswv Kal Tov
KaBopIiopo TwV NPoBAEYEWV Yia anopeiwon napatiBeral otn Znueinon 3 ‘AoyIoTIKEG MOAITIKEG' .

H Ynnpeoia Alaxeipiong Kivouvwv Ayopdc SUyKPOTHMATOG a&ioAoyei Tov MIOTWTIKO KivOUVO YId OAEG TIG
enevdUOEIG 0 peuaTa diaBoipa (KUpiwg TonoBeTroelg o Tpaneleg Kal odoAoya) kal unoBAaAAel eilonynoelg yia
Tov KaBopiopd opiwv oe Tpanelec kal XWPeG otnv Enitponr Alaxeipiong [MMeplouciak®wyv SToIXEiWV  Kal
YNoXpewoewv Tou SuykpoTrnpaTog (ALCO) yia Eykpion.

MeTa Ta yeyovoTa Tou MapTiou 2013 nou oxeTidovTtal Je TNV avakepaAaionoinon kal Tnv avadiap8pwan Tou, To
SUYKPOTNHa €xel epapuOoel Nio auoTnpd KpIThpia daveiopou Kal €XEl JEIWOEl ONUAvTIKa Ta 0pla €yKpiong Twv
J1APOoPpWV MOTWTIKMOV APXDV.
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46. Alaxeipion KIvdUvwV - MOTWTIKOG Kivduvog (ouvExeia)
MeEyioTn €KOEON OE NICTWTIKO Kivouvo kal eEac@aliosic kal AAAEG NICTWTIKEG SIEUKOAUVOEIG

H péyioTn €kBeon Tou SUYKPOTAKATOG OE MICTWTIKO KivOuvo avaAUeTal Katd YEWYPAPIKO TOPED WG aKoAoUBWG:

2013 2012

ZTOV I00AOYIOHO €000 €000
KUnpoc 23.438.280 16.620.681
EAAGDa 253.996 8.324.201
Pwaoia 1.259.494 2.008.588
Hvwpéevo Baaileio 1.936.330 1.326.359
Poupavia 619.311 560.007
Oukpavia 336.591 323.615

27.844.002 29.163.451
EKTOG 1I00AOYIOHOU
Kunpoc 3.629.580 2.484.945
EANGOa 335.073 1.567.365
Pwoia 154.901 199.749
Hvwpévo BaagiAeio 18.995 23.428
Poupavia 3.466 23.349
Oukpavia 586 423

4.142.601 4.299.259

Z0voAo oToV 1I00AOYIOHO Kdl EKTOG ICOAOYICHOU
Kunpog 27.067.860 19.105.626
EANGOa 589.069 9.891.566
Pwaoia 1.414.395 2.208.337
Hvwpéevo Baaileio 1.955.325 1.349.787
Poupavia 622.777 583.356
Oukpavia 337.177 324.038

31.986.603 33.462.710

To ZuykpOTNUa MPOC(MEPEI OTOUC MEAATEC TOU E£YYUNOEIG yia TIC OMOIEG WMOPEI va XPelaoTel va npoBei oe
NANPWHEC Yia Aoyapiacpo Toug Kal EI0EPXETAl O dEOUEUTEIC YIA ENEKTACN TWV MIOTWTIKWV OIEUKOAUVOEWV Yia TNV
€Ea0QAAION TWV AVAYK®OV PEUCTOTATAG TOUC.

O1 NIOTWOEIG €£10aYWYAG KAl eYYUNOEIC (NEPIAAPBAVONEVWV KAl TWV 0piwV NIOTOOEWV) Oe0PeUOUV TO SUYKPOTNHA
o€ NANPWUEC, yia Aoyaplacopd TwvV NEAATWV TOU OE NEPINTWON CUYKEKPIPEVNC NPAENG, NMou ouvnBwg agopd Tnv
€l0aywyn Kal €Eaywyn €UNOPEUPATWY. AUTEC ol OeOPEUTEIG EKBETOUV TO SUYKPOTNKA O KIVOUVOUG NAapoOUoIoug
ME auToUG TwV daveiwv Kal andaiTnoswyv Kal wg €k ToUTou napakoAouBoUvTal XpnoidonolnvTag TIG iDIEC NOAITIKEG
Kal UnxXavigpoug eAEyXOU.
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46. Alaxeipion KivdUvwV - MOTWTIKOG Kivduvog (CUuvEXEIa)
MeEyioTn €KOEON O€ NICTWTIKO Kivouvo kal eEac@aliosig kal AAAEG NICTWTIKEG SIEUKOAUVOEIG (CUVEXEIQ)

Adveia kal anaitTioeic ano neAATec
H Ynnpeoia Alaxeipiong MotwTikoU KivdUvou SuykpoThiuaToc kabopilel To nood kal To €idog TNG eEacpaliong kai
TIC GAAEC NIOTWTIKEC avaBabpioslg nou anairoUvTadl yia Tn Xoprynon VEwV daveiwv o€ NEAATEG.

O1 kUpleg kaTnyopiec Twv €Eac@alioswv nou AdPBAavel To ZUykKpOTNHA MEPIAAUBAVOUV UMOBNKEC AKIVATWY,
€€a0@aAioelg HETPNTWV/DECUEUHEVEG KATABEDEIG, TPANEQIKEG E€YYUNOEIG, KUBEPVNTIKEG EYYUNOEIG, EVEXUPIAOEIG
METOXWV Kal XPEOYPAPWV ONUOCIWV ETAIPI®V, OJOAOYa OTABEPNG Kal KUPAIVOUEVNG €MIBAPUVONG €Ni ETAIPIKOV
MEPIOUTIAKWY OTOIXEIWV, EKXWPNON ac@PaAllioTnpinv cupBoiainv {wng, ekxwpnon dIKAIWNATWY O CUYKEKPIYEVA
OUMBOAQIa Kal MPOCWNIKEG KAl ETAIPIKEG EYYUNOEIC.

H dielBuvon Tou ZUYKPOTANATOG napakoAouBei TIG aAAayég otnv ayopaia afia Twv €Eaoc@alioewv og ouvexn
Baon kai, ornou xpeidleTal, AauBavel ennpocBeTeg eEacPaAioslG Je BAON TN OXETIKN CUUPWVid.

AAAa xpnuartooikovouikd Heoa

O1 eEaopaliosic nou AauBavovTal yia XpnUaToOIKOVOUIKA MEPIOUCIAKA oTolXeia eKTOC and dAavela Kal anaitnoelg,
kaBopilovTal avaloya Pe Tn @UON TOU XPNHATOOIKOVOMUIKOU MEPIOUCIaKOU OTOIXEioU. SUVNBWG Ta opoAoya Kai
aAAa xpeoypaga dev cival €Eac@aliopéva, €KTOC and Ta OoPoOAoyd mnou €ival diaocpaAICPEVA HE MEPIOUOIaKa
oToixeia (asset-backed securities) kar aAAa napopola peca, Ta onoia eaoc@aAilovral PE XAPTOPUAAKIO
XPNHATOOIKOVOUIK®WV MEPIOUCIAK®WY OTOIXEIWV. EMNpooBeTa, kanoia ogoAoya pEPoUV KUBEPVNTIKHA €yyunon.

To ZuykpoTnua €xel emAEEel va xpnoigonolei Tn oUpBacn ISDA Master Agreement yia Tnv Kataxwpnon Twv
ouvaAAaywv Tou o€ napaywyd. H cUuBacn autn napéxel To cupBaTiko nAaicio To onoio dignel Tn die€aywyn evog
NANPOUG (QACPATOC CUVAAAQY®V OfE PN opyavwpeveg ayopéc (over-the-counter) kal deopelel ocupBartika Ta
avTIoUUBAAAOUEVA PEPN VA CUPWNPIZOUV OAEG TIG AVOIKTEC OUVAAAAYEG Ol onoieg diénovTal anod Tn cuhBacn oTnv
NeEPINTWON MOU KAMoIo anod Td avTioUMBaAAOueva Hépn TNV aBeTnOEl. ZTIC NEPIOOOTEPEC MNEPINTWOEIG Td
avTioupBaAAopeva Pépn unoypdagouv oguppBaon Credit Support Annex (CSA) o ouvduaouo We Tn cUpBacn ISDA
Master Agreement. H oUpBaon CSA napéxel eEacpaliosig ota avTioupBaAldueva pépn €TOI WOTE va PETPIACTEI O
€vOEXOHEVOC KiVOUVOG NOU EUNEPIEXETAI OTIG AVOIXTEC TOUG BEoEIC.

O «kivduvog diakavoviouoU npokKUMTEl OTAV VIVETAl Mia NANPWMR METPNTOV N a&iwv, PE avTallaypa Tnv
avapevopevn sionpa&n a&iov | PETPpNTWV. To ZuykpoTnua kabopilel nuepnoia opia dlakavoviopou yia Kabe
avTioupBaAAdpevo pépoc. O kivduvog diakavovigpoU HETPIAleTal oTav ol ouvaAAayeg npaypartonoloUvTal HETW
OPYAVWHEVWV CUOTNNATWV MANPWHNAG N Bacel napddoong EvavTi NANPWHNAC.
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46. Alaxeipion KivdUvwvV - MOTWTIKOG Kivduvog (CuvExeia)
MeEyioTn €KOEON O€ NIOCTOTIKO Kivouvo kal eEac@aliosig kal AAAEG NIOCTWTIKEG SIEUKOAUVOEIG (CUVEXEIQ)

O nio kKAaTw nivakag napouoidalel Tn HEYIOTN €KOE0N O MICTWTIKO KivOUVO, TIC EUNPAYHATEG KAl JETPNOIPEG €EA0PAAITEIG KAl AAANEC NIOTWTIKEG avaBabuiosig nou
£€xouv An@Osei kal Tnv kabapr £€kBeon og MIOTWTIKO Kivouvo. Ol NPOOWNIKEG EYYUNOEIC €ival eMNpoaBeTo €idog eEacpaliong, OUwG dev nepIAapBavovTal aTic nio
KATW NANPOQOpIeg yiaTi dev gival EQIKTO va unoAoyIoTei n eUAoyr Toug a&ia.

MéyioTn EuAoyn a&ia e§aopalioewv kal AAAWV NICTWTIKOV avaBaduicewv nou éxouv AngBei and 1o ZuykpoTnHa .

. . KaBapn €kBeon

£xOeon oe . . Miorhoec/ . MAgovaoua Ka6apn OE MIOTWTIKO

nIoTOTIKO MeTpnTa Xpeoypapa EYYUNTIKEG AkivnTa AN €EQOQaNTEDY £Ea0paAIon KiVEUVO

Kivduvo EMIOTOAEG

2013 €000 €000 €000 €000 €000 €000 €000 €000 €000
KaTaBéoeig pe KeVTpIKEG Tpaneleg (EZnu. 19) 1.084.830 - - - - - - - 1.084.830
TonoBeTnoEIg 0 TPANElES 1.290.102 915 - - - - - 915 1.289.187
EnevdUoEIG Npog eunopia - opoAoya 103 - - - - - - - 103
OpoAoya otnv eUAoyn a&ia pEow anoTEAECUATWV 15.549 - - - - - - - 15.549
Oihore 105 JeEuoanay o SOBEa 15 3.307.005 : : : : : : - azon0ss
Mapaywya xpnuaTooiKoVOUIKA JEaa 28.765 10.291 - - - - - 10.291 18.474
Advela Kal anaiThoeig ano NeEAATEG 21.764.338 816.977 699.086 1.129.167 26.555.058 778.019 (10.141.702) 19.836.605 1.927.733
XpewaTeg (ZNW. 28) 22.956 - - - - - - - 22.956
AT T : : : : : : :
Aoind neplouciakd oToixeia 261.877 - - - - - - - 261.877
2UvoAo OTOV I00AOYIOHO 27.844.002 828.183 699.086 1.129.167 26.555.058 778.019 (10.141.702) 19.847.811 7.996.191
EVOEXOUEVEG UMNOXPEWTEIG
AnNodoX£EG Kal EYYUNOEIC €'anodoxXwV 20.467 1.094 80 3.760 11.225 1.011 (5.805) 11.365 9.102
EyyunTikeég 1.207.501 22.324 1.929 9.321 384.327 16.982 (167.442) 267.441 940.060
AVEIANUUEVEG UNOXPEWOTEIG
EVEYYUEG NIOCTWOEIG 10.919 27 - - - - - 27 10.892
'GOAP)E gg\‘;ss')‘;’g’u'f(;f;;rr;gﬁ‘;‘agﬁ; rfg;”" evKpiBei 2.903.714 - - 14.440 - - - 14.440 2.889.274
2UVOAO €KTOG I00AOYIOCHOU 4.142.601 23.445 2.009 27.521 395.552 17.993 (173.247) 293.273 3.849.328
ZuvoAIkn £€kBe0n O€ NICTWTIKO Kivduvo 31.986.603 851.628 701.095 1.156.688 26.950.610 796.012 (10.314.949) 20.141.084 11.845.519
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46. Alaxeipion KivdUvwvV - MOTWTIKOG Kivduvog (CuvExeia)

MeEyioTn €KOEON O€ NIOCTOTIKO Kivouvo kal eEac@aliosig kal AAAEG NIOCTWTIKEG SIEUKOAUVOEIG (CUVEXEIQ)

MéyioTn EUAoyn a&ia eEaopalicewv kal AAwV MOTWTIKOV avapBabpioewyv nou €xouv AngBei and To ZuykpoTnua L
. KaBapn €kBeon
ﬁ.‘.‘g-fg?.:; Miotoeic/ MAedvaoua KaBapn O€ NIOTWTIKO
KiVBUVO MeTpnTa Xpedypapa ss\(r\l/lg_?;;\lzaqq AkivnTa AANAa eEaopaNioEQY eEaopaAion Kivduvo

2012 €000 €000 €000 €000 €000 €000 €000 €000 €000
KaTaBeoeig pe KevTpIkEG Tpaneleg (Eny. 19) 1.008.653 - - - - - - - 1.008.653
TonoBeToeIg 0 TPANElEG 1.768.836 - - - - - - - 1.768.836
EnevdUoEIg Npog epnopia - opoAoya 96 - - - - - - - 96
OpodAoya atnv evAoyn a&ia HEow anoTEAECUATWV 13.955 - - - - - - - 13.955
O|'.|o)\oya nou 'TCIEIVOLII’]GF]KCIV' wg diabEaipa npog 1.783.730 B B B B B B R 1.783.730
nwAnon kai daveia Kai anaitioeig
Mapdywya XpnUaToOIKOVOMIKA HEoa 26.794 1.310 - - - - - 1.310 25.484
Adveia kal anaitrnoeig and NeAATeg 24.374.531 1.820.535 363.821 294.388 24.544.975 3.270.589 (7.741.127) 22.553.181 1.821.350
XpewaoTeg (ZNu. 28) 26.400 - - - - - - - 26.400
Mepidio CIVT('JO'(DG)\IOT(L)V OTIG UNOXPEWTEIG 65.927 B B B B _ B _ 65.927
ag@aAioTnpiwv cupBoAdinyv (Znu. 28)
Aoina neplouaiakd oToixeia 94.529 - - - - - - - 94.529
2UvoAo oTOV I00AOYIOHO 29.163.451 1.821.845 363.821 294.388 24.544.975 3.270.589 (7.741.127) 22.554.491 6.608.960
EVOEXOUEVEG UMNOXPEWTEIG
Anodox£EG Kal yYUNOEIG €€'anodoxwV 12.970 27 - - 5.029 - (3.037) 2.019 10.951
EYYUNTIKES 1.546.572 688.503 3.199 17.546 128.019 12.318 (68.517) 781.068 765.504
AVEIANUUEVEG UNOXPEWDTEIG
EVEyYUEG NIOTWOEIG 15.879 - - - - - - - 15.879
Opia daveiwv Kai anaITOEWY NOU £XOUV EYKPIBE] 2.723.838 1.026 - - 31.899 - (18.475) 14.450 2.709.388
aAAa@ dev €xouv akoun xpnoliponoindei
2UVOAO €KTOG ICOAOYICHOU 4.299.259 689.556 3.199 17.546 164.947 12.318 (90.029) 797.537 3.501.722
ZuvoAIKN €KOECON OE NICTWTIKO Kivduvo 33.462.710 2.511.401 367.020 311.934 24.709.922 3.282.907 (7.831.156) 23.352.028 10.110.682
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46. Alaxeipion KIvOUVwWV - MIOTWTIKOG Kivduvog (ouvexela)

ZUYKEVTPMWON NICTWTIKOU KIVOUVOU

Yndapxouv MNePIOPIOUOI 0T OUYKEVTPWON daveiwv nou eniBaAlovTtal ano Tov nepi Tpane(ikwv Epyaciov NOopo Tng
Kunpou kai Tn oXeTik Odnyia nou ekdoBnke anod Tnv Kevrpikn Tpanela Tng Kunpou. ZUupwva Pe autolc Toug
neplopiopous, ol Tpanelec dev dikaloUvTal va dAVEIoOUV MePICOOTEPO ano 25% Twv 10iwV KeE@AAdiwv o €va
OUYKPOTNHA MEAATMV.

EninpooBeTa, ol BuyaTpikEG TOU SUYKPOTANATOC OTO EEWTEPIKO MPEMElI VA CUPHOPPWVOVTAl HE TIGC 00NYIEC OXETIKA

ME peydAa XpnuaTodoTIKA avoiyuaTtd, Onwc auTeg kabopilovTal ano TIG ENONTIKEG APXEC TWV XWPWV OTIG OMOIEG
dpacTnpionololvTal.
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46. Alaxeipion KivdUvwvV - MOTWTIKOG Kivduvog (CuvExeia)

SUYKEVTPMWON NICTWTIKOU KIVOUVOU (CUVEXEIQ)

H ouykevTpwon TwVv daveimv Kal anaitThoewy and NeAATEC TOU SUYKPOTNHATOG avd Xwpa Kdl KAado Tng olkovouiag napoucialovTal Mo KAaTw:

2013

Ava kAado TnG olkovouiag

Epndpio

Biopnyavia

Zevodoxeia kal oTIaTopia
KaTaokeugg

AKIVATa

Id1wTEg

EnayyeApaTikeG Kal GAAEG
UMNNPETIEG
Aoinoi kAadol

Ava neAaTeIaKO TOHEA
MeyAAeG ENIXEIPNOEIG
MIKpOUEDQIEG ENIXEIPNOEIG
Id1wTEg

- OTEYAoTIKA

- MIOTWTIKEG KAPTEG

- Aoind kaTtavaAwTika

Avanpocappoyn

Etrioia Oikovopikr) ‘EkBeon 2013

MikTa Aaveia

\ HETA ano

. . . Hvwpévo . . : oTnv su).\ovn avanpocdapHoyn

Kunpog EAANGSa Pwaia b Poupavia Oukpavia ZuvoAo a§ia kara Tnv s .
BaaciAelo AOYIKF oTtnv gvAoyn agia

pXIKn KaTtda TNV apyikn

avayvopion avayvopion
€000 €000 €000 €000 €000 €000 €000 €000 €000

2.471.968 - 261.518 48.816 16.239 34.571 2.833.112 (187.369) 2.645.743
829.327 - 99.790 33.608 22.701 13.631 999.057 (63.157) 935.900
1.610.289 - - 165.499 105.434 6.610 1.887.832 (112.051) 1.775.781
4.101.528 - 64.096 44.746 26.252 12.028 4.248.650 (383.290) 3.865.360
2.846.007 - 172.732 802.346 217.191 162.905 4.201.181 (350.743) 3.850.438
8.030.587 542 399.116 43.476 3.809 61.585 8.539.115 (392.344) 8.146.771
1.675.402 - 404.403 56.638 70.692 99.628 2.306.763 (179.998) 2.126.765
1.399.096 171.465 27.506 88.620 30.665 10.257 1.727.609 (233.759) 1.493.850
22.964.204 172.007 1.429.161 1.283.749 492.983 401.215 26.743.319 (1.902.711) 24.840.608
9.882.891 171.465 773.340 634.572 448.642 330.703 12.241.613 (1.033.886) 11.207.727
5.201.416 - 256.705 592.048 40.695 24.838 6.115.702 (517.716) 5.597.986
5.281.389 - 41.792 34.809 1.767 14.909 5.374.666 (121.036) 5.253.630
170.552 - 102.025 - - 11 272.588 (21.281) 251.307
2.427.956 542 255.299 22.320 1.879 30.754 2.738.750 (208.792) 2.529.958
22.964.204 172.007 1.429.161 1.283.749 492.983 401.215 26.743.319 (1.902.711) 24.840.608
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46. Alaxeipion KivdUvwvV - MOTWTIKOG Kivduvog (CuvExeia)

SUYKEVTPMWON NICTWTIKOU KIVOUVOU (CUVEXEIQ)

Kunpog EAAGDa Pwaoia g\éﬁiﬁ\.’g Poupavia Oukpavia ZUvoAo
2012 €000 €000 €000 €000 €000 €000 €000
Ava kAado TnG oIKovVouiag
Eunopio 1.621.879 1.337.611 398.902 55.489 27.278 21.462 3.462.621
Biopnxavia 518.754 1.197.493 179.067 15.525 28.226 12.956 1.952.021
Zevodoxeia kal eoTiaTopia 914.486 1.130.222 - 115.327 108.375 8.534 2.276.944
KaTaokeuég 2.420.212 1.013.129 78.885 56.583 25.504 15.538 3.609.851
AKIVATA 1.715.884 651.750 183.669 484.948 223.221 91.777 3.351.249
IdITEG 5.323.545 2.611.578 521.945 53.594 42.515 78.660 8.631.837
EE%S?‘E”CGT'KE‘; Kar ahreg 1.425.792 503.640 614.806 51.883 81.185 98.938 2.776.244
Noinoi kAddol 932.384 992.254 47.250 657 13.850 3.425 1.989.820
14.872.936 9.437.677 2.024.524 834.006 550.154 331.290 28.050.587
Ava neAaTEIaKO TOMEA
MeydAeg eNIXEIPHOEIG 7.082.512 3.470.307 1.199.608 321.927 453.600 242.810 12.770.764
MIKPOUECAIEG EMIXEIPNOEIC 2.276.659 2.739.550 366.649 472.642 53.292 29.558 5.938.350
IdIwTEG
- OTEYACTIKA 3.740.856 1.634.263 58.976 33.584 18.739 20.792 5.507.210
- MOTWTIKEG KAPTEG 120.658 155.727 102.966 - - 7 379.358
- Aoind katavaAwTika 1.652.251 1.437.830 296.325 5.853 24.523 38.123 3.454.905
14.872.936 9.437.677 2.024.524 834.006 550.154 331.290 28.050.587

>TIG 31 AskepBpiou 2012 otnv EAAGda, o1 Topeic ‘MeydAeg enixeipnoeic’ kail ‘Aoinoi kAadol’, nepiAayBavouv dAvela O €NIXEIPAOEIG NMOU €AEyXovTal and Tnv
KuBépvnon kal avépyovTal oTig €252.588 xIA., Ta onoia cUPQwva pe Tnv Eupwnaikn Tpanedikn Apxn katnyoplonoloUvTal wg dnpdaio Xpeog (Znueiwon 50).
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46. Alaxeipion KIvdUvwV - MOTWTIKOG Kivduvog (ouvExeia)
Moi1oTnTa XapToPpuUAAKiou SAVEI®V KAl ANAITACE®WV Ano NEAATEG
H noiéTnTa Tou xapTopuAakiou daveiwy Kal anaiThoswy ano neAATeg napoucialeral otov akdAoubo nivaka:

. 31 AskepBpiou
31 AekepBpiou 2013 2012

MikTa daveia MikTa daveia

. , HETA ano
npivano Avanppcapuoyp avanpocappoyf
avanpooapupoyn - oTnv €uhoyn qE,n'a oTnVv €UAoyn MikTa daveia
oTtnv evloyn aia kara Tnv apxikn aEia karté TRV
KAaTa TNV apyxikn avayvopion apxii
avayvapion avayvopion
€000 €000 €000 €000
Eviuepa 11.855.363 (226.207) 11.629.156 17.402.119
2 kaBuarepnon aAAa ox 6.732.583 (417.169) 6.315.414 5.752.371
anopeiwpéva
Anopsiwpeva 8.155.373 (1.259.335) 6.896.038 4.896.097
26.743.319 (1.902.711) 24.840.608 28.050.587

Ta daveia o€ kKabBuaoTEpnon eival Ta ddveld e KABUOTEPNHUEVEG NANPWHEG 1N PE UNEPRACN TWV EYKPILEVWV 0piwV
Toug. Ta anopeiwpéva davela sival Ta daveia Ta onoia dsv BewpouvTal NANPWG AVaKTACIKA KAl yid Ta onoia €xel
avayvwpioTsi NpOBAEwn danopeiwong oe aTtopikn Bacn n yia Ta onoia ugiotavTtal (nUIEG KATa TNV apyikn
avayvwpion.
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46. Alaxeipion KIvdUvwV - MOTWTIKOG Kivduvog (ouvExeia)
MoioTNTa XapToPUAAKiou dAVEimV KAl AnNAdITACE®WV ano NEAATEG (CUVEXEIQ)

H avanpooappoyn otnv gUAoyn a&ia apopd Ta daveia kdl anaitThoel¢ and NeAATEG NoU AnoKTABNKAV WG HEPOG
TnG €€ayopdg TnG Adikng Tpdnelag (=nu. 54.2). ZUpewva pe 1o AMXA 3, n avanpoodppoyn auTr €Xel ENIPEPEI
MEIwON O0Ta PIKTA unoAoina Twv daveimv Kal anaiTnoswyv ano neAdaTec. MNa okonoug yvwaoTonoinong, CUNPwva HE
To AMNXA 7 kaBwg kal yia okornoU¢ napakoAoUuBnong Tou MIoTWTIKOU KIvOUVoU, N &V AOYw npocapuoyr Oev
oupnEPIAAPBAVETAl OTA PIKTA UNOAoING TwV OAVEIWV Kal analTioswy.

Evnuepa daveia kai anaitnoeic ano neAdTeg

H noidtnTa Twv eviuepwv Oaveiwv Kal anaiThocwv and neAATeg O00ovV agopd Tov MIOTWTIKO KivOuvo
napakoAouBeiTal and To SUykpOTNHA XPNOIKMOMNOIWVTAG ECWTEPIKA CUOTAMUATA. ZTOV MO KATW Mivaka avaAueTal
N NoIOTNTA NIOTWTIKOU KIVOUVOU TWV EVAHEPWYV dAVEIWV KAl analTHOEWV ano neAATeC.

Katnyopia 1 KaTtnyopia 2 KaTtnyopia 3 >uvoAo
2013 €000 €000 €000 €000
Kunpog 5.778.486 1.699.580 2.371.052 9.849.118
EAAGDa 542 - - 542
Pwaoia 717.522 201.890 - 919.412
Hvwpévo Baagiheio 717.551 44.832 47.214 809.597
Poupavia 71.500 98.070 25.402 194.972
Oukpavia 46.226 266 35.230 81.722
7.331.827 2.044.638 2.478.898 11.855.363
2012
Kunpog 7.249.180 993.674 1.109.151 9.352.005
EAAGDa 3.534.245 89.121 1.680.195 5.303.561
Pwaoia 1.124.666 389.162 - 1.513.828
Hvwpévo BaaiAeio 602.863 60.638 25.716 689.217
Poupavia 418.337 3.523 - 421.860
Oukpavia 88.494 5.136 28.018 121.648
13.017.785 1.541.254 2.843.080 17.402.119

Adveia kal anaitTnoeic and neAdteg nou dev ATav O kKaBuoTEpnon N o€ unépPacn TwV OPIWV TOUC KATA Tn
d1apKela TwV TeEAeUTaiwv dwdeKka Unvwyv, katatdooovTtal oTnv Kartnyopia 1.

Advela kalr anaitnoeig and NeAdTeG Mou NTAv 0 KABUOTEPNON N 0 UNEPPBAON TWV OpiwV Toug HEXP! kail 30
OUVEXOMEVEC MEPEC KATA TN JIAPKEIA TWV NMPOTWV EEI UNVWV TOU €TOUC, N MEXP! Kal 15 ouveXOUEVEG UEPEC KATA
TN JIAPKEIA TWV TEAEUTAIWV £EI UNVWV TOU £€TOUCG, KATATAGOOVTAl oTnv KaTtnyopia 2.

Adveia Kal anaitnoeig and NeAATEC Nou NTav o€ KaBuaTEpnaon 1 unépBacn TwV Opiwv TOUG YId NEPICCOTEPO anod
30 ouveEXOMEVEC HEPEC KATA TN JIGPKEId TWV NPMOTWV £EI UNVOV TOU £TOUG N YIA NEPICCOTEPO Anod 15 ouveXOPEVEG
MEPEC KaTA TN JIAPKEIa TWV TEAEUTAIWV €€ uNVWV TOU £TOUG, KaTAaTaooovTal otnv Katnyopia 3.
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46. Alaxeipion KIvdUvwV - MOTWTIKOG Kivduvog (ouvExeia)
MoioTNTa XapToPUAAKiou dAVEimV KAl AnNAdITACE®WV ano NEAATEG (CUVEXEIQ)

Adveia kai anaitTnoeic ano neAATEG rnou gival o KABUOTEPNON AAAd OxI ANOUEIWUEVA

2013 2012

>e kabuaTepnon: €000 €000
- MEXp! 30 uEpeg 822.037 1.102.785
- and 31 péxpl 90 pépeg 1.063.243 1.854.459
- and 91 péxpl 180 pépeg 1.316.042 873.830
- and 181 péxpl 365 pépec 2.099.424 798.306
- NEPAV Tou evOC £TOUG 1.431.837 1.122.991
6.732.583 5.752.371

H €UAoyn aia Twv €Eao@alicEwV NouU KATEXEl TO SUYKPOTNHA (0To BABPO MOU AUTEG UEIMVOUV TOV MICTWTIKO
Kivduvo) yia ddvela Kal anaitnoei¢ and neAATeC nou eival o kaBuoTépnon aAAd Oxl anopeiwpeva oTig 31
AekepBpiou 2013 eival €5.133.851 xIA. (2012: €4.601.146 XIA.).

Anouesiwugva daveia kar anaitioeic anod neAdTec o€ arouikn Baon

2013 2012
MIKTC:(:IGVEICI EuAoyn afia MIKTC]KSICIVEIG E0Aoyn afia

ANGITAGEIS eEaoc@alicsmv ananmioeic €Eao@aiioswv

€000 €000 €000 €000
Kunpog 7.110.927 4.111.343 2.877.827 1.822.899
EAANGDQ 171.465 - 1.519.603 753.377
Pwoia 284.869 191.672 279.518 178.137
Hvwuévo BaaoiAeio 163.979 128.734 57.351 30.229
Poupavia 256.612 126.046 76.480 51.570
Oukpavia 167.521 132.015 85.318 61.996
8.155.373 4.689.810 4.896.097 2.898.208

H g0Aoyn aia Twv €Eacpalicewv nou napoucialeTal mio nNavw £xel unoloylioTei pe Bacn To BaBud nou ol
€Ea0QAAICEIC QUTEG HEIMVOUV TOV NIOTWTIKO KivOuvo.
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46. Alaxeipion KIvOUVwWV - MIOTWTIKOG Kivduvog (ouvexela)

MpoBAswn yia anopeiwon daveimv KAl AndITHCE®WV Adno NeEAATEG

H kivnon Twv npoBAéweswv yia anopeiwon Twv daveiwv Kal anaiTnoswv and neAdTeG napoucialeTal oTov nio

KaTw nivaka:

Kunpog EAAGDa Pwaoia AANEC XWPEC ZuvoAo
2013 €000 €000 €000 €000 €000
1 Iavouapiou 1.779.343 1.528.224 238.472 130.017 3.676.056
MwAnon EAANVIK@V 3pacTnpioThTwyV - (1.572.512) - - (1.572.512)
SuvaAAaypaTIkEG d1apopEG 1.266 - (25.452) (2.561) (26.747)
Aiaypaeg anopgiwpevey daveinv (1.816) (7.781) (4.848) (23.231) (37.676)
Kal anaitroswyv
?séo'u)\supsvm TOKOI QNOMEIWHEV®V (80.565) (6.633) (602) (4.834) (92.634)
aveiwv Kal anairioswy
EIO‘I‘IpGEEI'C ano diaypagevTta daveia 429 ) ) 3.101 3.530
Kal anaitroeig
Emiapuvan yia o €10 - 876.013 (17) 78.796 112.553 1.067.345
ouvexIOPEVEC dDpaaTNPIOTNTEC
En|Bapu'v0n Y10 T0 £T0G - Wn ) 58.908 ) ) 58.908
OUVEXICOUEVEG dPACTNPIOTNTEG
31 AekepBpiou 2.574.670 189 286.366 215.045 3.076.270
Anopcinon o atopikn Baon 1.916.985 189 142.700 185.395 2.245.269
ZuAAoyiKn anopeioon 657.685 - 143.666 29.650 831.001
2012
1 Iavouapiou 649.025 632.012 148.430 76.045 1.505.512
SuvalAaypaTIkEG d1apopEG (988) - 4.837 2.669 6.518
Aiaypaeg anopgiwpevwy daveinv (9.276) (41.087) (1.996) (9.569) (61.928)
Kal anaitrnoswv
gaéo'u)\suusvm TOKO!I AMOUEINUEVWY (47.866) (29.588) (1.687) (3.402) (82.543)
aveiwv Kal anaitTroswyv
Elcnpa£s|5 ano diaypagevta daveia 2338 ) ) 3 2.341
Kal anaitroeig
EmBapuvon yia 1o €1og - 1.186.110 - 88.888 64.271  1.339.269
ouvexI(OPEVEG OpaaTNPIOTNTEG
EmiBapuvon yid To €106 - N - 966.887 - - 966.887
ouvexIOJEVEC dDpaaTNPIOTNTEC
31 AekepBpiou 1.779.343 1.528.224 238.472 130.017 3.676.056
Anopginon o€ aTopikn Baon 1.425.220 1.045.187 130.113 115.371 2.715.891
ZuAAoyikn anopginon 354.123 483.037 108.359 14.646 960.165

H nuid anopeiwong eniPeTpeiTal wg n diagopd PeTAEU TN AoyIoTIKAG a&iag Tou daveiou kal Tng napouoag a&giag
TWV EKTIHNHEVWV HEAAOVTIKOV TAPEIAKOV POWV NEPIAANBAVOUEVWV TAPEIAKWY POWV MOU HMNOPEI va NpokUuywouv
and eyyunoeig Kal epnpaypaTeg eEao@aAiosic, aveEapTnTa ano To ANOTEAECUA TNG KATAOXEONG.

'EXouV Yivel npoUnoBEaeig nou a@opouV TIC HEAANOVTIKEG AAAAYEC OTIC a&ieC TwV akIVATWV, KABWG Kal TO XPOVIKO
nAaioio TNg peuoTonoinong TNG €EacPAAIoNG Kal TwV (POPOAOYI®MV Kal TWV €£0dWV AVAKTNONG Kal UETEMEITA TNG

nwAnong Tng €§acpaiiong.

9 WNVEC TOTE €vAC OUVTEAECTNC NPOCAPHOYNG XPNOIKONOIEITAl yia va unoAoyiaTei n ayopaia a&ia.

MNa napadeiypa, npolnoBEosic 6nMou n nio Npdo@ATn eKTiUnon €yive npiv ano
To Xpoviko

nAaiolo gionpa&ng Twv e€acpalicswyv €xel unoloyioTei og 2 Xpovia yia davela nou napakoAouBoUvTtal and Tnv
Ynnpeoia AvakTnong Xpewv yid NePICOOTEPO anod 2 Xpovia Kal o€ 4 Xpovia yid NeEAATEG Nou napakoAouBouvTal
ano Tnv Ynnpeoia Avaktnong Xpewv yia AlyoTepo and 2 xpovia.
Xpovia ano Tnv KaTtaTta&r Toug os pn eEunnpeToupeva daveia.
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46. Alaxeipion KIvdUvwV - MOTWTIKOG Kivduvog (ouvExeia)
MpoBAswn yia anopeiwon daveimv KAl ANAITACE®WV ano NeEAATeG (CuvExeia)

OnoleodnnoTe aAAayEC 0'auTeG TIG NMpoUnoBEceic 1 dIaQOopEG OTIC NMPoUnoBEcEIC Nou Eyivav O OXEON ME Ta
npayuaTtika anoteAéouaTta, 6a pnopoUos va odnynoel O ONUAvTIKEG AAAAYEG OTA MNOOd TWV ANAITOUHEVWY
NpoBAEYEWV yia anopeinon daveiwv Kal andiTrnoswy.

EvOeIkTIKG, €AV TO MPAYHATIKO aVAKTACIMO MOCO TWV dAMOUEIWUEVWYV daveiwv and TIG €Eac@aliosi¢ oTo
XapTOoQUAAGkio TNG Kunpou eival XapunAoTepo and To eKTIUNUEVO nMocd oTiG 31 AskeuBpiou 2013 kata 5% kal
10%, TOTE oI nNpoPBAEWelg yia anopsiwon daveiwv Kal anaitnoswv 6a au&avovtav kaTtd €139.127 xIA. Kal
€296.988 xIA. avTioToixa. EvaAAakTikd, €av n a&ia Twv €€acpalicswv otnv Kunpo, au&avoTtav kaTtda 5% kai
10%, TOTE oI npoBAfwelc yia anopeiwon daveiwv Kal anaiThoswv 6a peiovovTav Kata €78.092 xIA. Kal
€143.832 xIA. avTioToixa.

An@Ocioeg eEacpaliosic kal AAAEG NICTOTIKEG avaBaduiceIq

H AoyioTikn afia Twv NEPIOUCIAK®WY OTOIXEIWV NMOU anokTABnkav Kata Tn JIApKEId TOU £TOUC HECW KATAOXEONG
eEao@alioswv NTav wg €ENG:

2013 2012

€000 €000
OikioTIKG akivnTa 6.958 6.712
Eunopikda kar aAAa akivnTa 36.067 156.936
43.025 163.648

H ouvoAikn AoyloTikr a&ia Twv NEPIOUCIAK®Y OTOIXEIWV MOU AnokKTNBNKav PECW KATAOXEoNG €Eac@alicewy ano
ddvela KAl anaiTnosi§ NeEAAT®V KAl KATEXOVTAl anod To ZuykpoTnua oTig 31 AskeuBpiou 2013 avépxovTal o€
€472.176 xiIA. (2012: €280.065 xIA.). =Ta MEPIOUCIAKA OTOIXEid Mou amnoktiBnkav and tn Aaikn Tpanela
(EZnueiwon 54.2) undpxouv neplouciakd oToixeia agiag €170.423 xIA. Ta onoia oxeTidovTal Ye eEacPaliosic nou
AneBnkav and Tn Aaikn Tpanela npiv TNV andkTnaon Tng ano To SuykpoTnua.

Ta NEPIOUCIAKA OTOIXEId MOU avakTouvTadl, akoAoUBwC NwAoUvTal Kal ol kKabapég sionpdageig xpnoiygonololvTal yid
va KaAUyouv Ta unoAoina nou o@eilovTal anod Toug NeAATes. TuxOv MAEOVAOWA ENICTPEPETAl OTOUG MEAATEG N
MIOTWVETAlI OTNV €VOMOINUEVN KATAOTAON AoyapiacopoU danoTEAEOPATWYV, AVAAOYWC TNG CUPQWVIAG HE TOUG
neAatec. Ol NWANCEIG NEPIOUTIAK®Y OTOIXEIWV MOU avakThinkav kata tn didpkeia Tou €Touc avnABav os €3.759
XIA. (2012:€7.395 xi1A.)
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46. Alaxeipion KIvOUVV - MIOTWTIKOG KivBuvog (ouvexela)
PuOuiosig

Ta puBbpIoTIKG PETPA MPOKUMATOUV OTIG MEPINTWOEIG OTIC OMOIEG 0 MEAATNG Bewpeital 0TI dev eival og Béon va
avTanokpiBei oToug Opoug kal TIG npoUnoB&ocei¢ TNG cUPBAcNG AOYw OIKOVOUIK®V OUOKOAI®V. AdaupdvovTag
unown auTéC TIC OUOKOAIEG, TO SuykpoTnua ano@acilel va TPOMOMOINCEl Toug Opoug Tng oUuBacncg
napaxwpwvTag oTov NeAATn Tn duvaToTnTa va €EUNNPETNOEl TO XPEOG N va avaxpnuatodoTnaoel Tn cUuBacn, €ite
OUVOAIKA, €iTE HEPIKWG.

H npakTIKh TNG ENEKTACNG PUBUIOTIK®OV METPWV OUVIOTA €ITE NPOCWPIVA €ITE HOVIUN Napaxwpnon ouykatapaong
oTov neAATn. H napaxwpnon pnopei va nepiAapBavel Tnv avadiapbpwon TwV cupBaTikwv 0pwv Tou daveiou N
TNV NANPpwWHRA HE kdnola Hop@n eKTOG ano HETPNTA, ONwc pia OleubeéTnon Onou o OAVEIOANNTNG METAPEPEI
€Eaopalioslg 0To TuykpOTNHa. Q¢ €k TOUTOU, AMOTEAEI HIQ AVTIKEIMEVIKN €VOEIEN AnNOMNEIWONG Kal anaiTeital dnwg
a&loAoynBei To evdexOpevo anopeiwong Tou daveiou.

Tpononoinoeig o davela Kal anaiTnoeig nou dev ennpealouv JIEUBETNOEIC 08 NANPWHESG, ONWG N avadiapdpwaon
TwV €Ea0@AACE®V 1 AoPAAIOTIKOV dIsUBeTHoLwY, de BewpolvTal ENAPKEIG Yia TNV EVOLIEN aANOMEi®OoNG Kabwg
anod POVeEG Toug dev anoTeAoUv anapaitnTa €vOeiEn MIoTWTIKWV SUCKOAI®V nou va ennpealouv Thv 1IKAvoTnTa

NANPWHNG.

Adveia KAl anaiTiosig nou £xouv TUxel avadiapBpwaong BswpouvTtal 6Aa Ta ddveia yia Ta onoia To SUuykpoTnua
£€x€l NPoBei o€ Tpononoinon Tou NPOYPAPHATOG anonAnpwung (napdtaon nNepiddou XApIToG, avaoToAr KATABOANG
Miag n nepioooTepwV dOOEWYV, Heiwan Tou nocolU Tng doong kai/n diaypadrn kabuoTepnuévwy 00wV KEPAAaiou
r TOkou) Kal TpexoUUEVOI Aoyaplacuoi/napaTpaBrnypaTa Twv onoiwv To Oplo €Xel au&ndei e anokKAEIOTIKO OKomno
TNV kKGAuwn Tng unépBaong. EEaipouvTal oI NEPINTWOEIG OMouU N diaypa®r)/avacToAn Kata WeEyioTo dUo pnviaiwyv
d00swV ava €T0G yia OAVEId TA onoid anonAnpwvovTal JE pnvidieg dOOEIC, NPOVOEITAl and Toug apxIkoug OpPouG
£€YKPIONG TNG XOPNynong Tou daveiou 1 MPOVOEITAl OTNV KATAYEYPAWHEVN MOAITIK TOU ZUYKPOTHMATOC KAl
enopévwg Osv anaiTeitTal vea €ykpion yia TNV v Aoyw diaypagn/avacTtoAr] aAAd snagistal otov neAdTtn va
aoknoel To diKaiwua auTo.

'Evacg Aoyapiaogpdg yia va nAnpei Tic npoUnoB&oeic yia avadiapbpwaon npenesl va nNAnpei CUYKEKPIYEVA KpITHpId
nepIAQUBAVOPEVOU TOU KpITNPIoU BIWCIMOTATAG TNG €nixeipnong Tou neAdrn. O PBabudg oTtov onoio TO
SuykpoTnUa npoPaivel oe avadiapBpwaon Aoyaplaopwyv Pe BAon To MNAQiICIO TWV UQPICTAUEVWV MOAITIKOV TOu
MMopei va nolkiAgl avaAoya Pe TNV dnowr) Tou yid TIG ENIKPATOUTEG OIKOVOUIKEG OUVONKEG Kal AAAOUC NApAYOVTEG
nou pnopei va aAAdgouv and xpovo ge xpovo. EninAcov, e€aipéoeig anod TiG NOAITIKEG KAl TIG NPAKTIKEG HMNOpPEi va
YIVOUV 0€ OUYKEKPIYEVEG NEPINTWOEIGC AOYW VOUOBETIKWY I KAVOVIOTIKOV CUHPWVIWV I EVTOA®V.

H napakoAoUBnon Twv daveiwv nou £xouv TUXEl avadiapBpwong viveTal and Tnv Ynnpeoia MotwTikoU Kivduvou.
MNa napadelypa, ol TACEIC TNG €K VEOU aBETnong Twv Opwv Tou oupPoAaiou napakoAouBoUvTal oTevd Kal
avaAlovTal NPOKEIJEVOU va npoadiopioTouv ol Adyol mou 0drynaav oTn VEd auTr aBETnon TWV CUNPWVNBEVTWV.

O1 pubpiceig unopei va nepiAapfavouv PETpa yia Tnv avadiapBpwon TnG enixeipnong Tou OaveloAnnTn
(AeiToupyikn avadiapBpwon) Kai/n HETpA yia TNV avadiapbpwaon XpnuatodoTnong (XPNHATOOIKOVOMIKN
avadiapOpwaon) Tou daveloAnnTn.

O1 enihoyég avadiapBpwong duvaral va ival BpaxunpoBeopou 1 HaKPONPOBETUOU XapakTripa i cuvduaouog Twv
duo.

Bpaxunpobeopec avadiapbpwaoeig opifovral wg ol AUoeIG avadiapBpwong He didpkela anonAnpwung HIKPOTEPN

TWV MEVTE €TWV. ZTIC NMEPINTWOEIC OAVEIWV YIA KATACOKEUN EUMOPIKWV AKIVATWV N yid Tn XpnuaTtoddTnon €pyou
(project finance), n didpkeia BpaxunpodBeouwyv oxedinv avadiapBpwaong dev duvaral va unepBei Ta Tpia xpovia.
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46.

Alaxeipion KivdUvwV - MOTWTIKOG Kivduvog (CUuvEXEIa)

Pu@puioeig (ouvéxeia)

O1 BpaxunpdBeopeg AUoeic avadiapBpwoswv pnopei va nepiAapBavouv Ta akoAouba:

MoOvo TOKOI: KaTd Tn didpKela Hiag kaboplopevng BpaxunpdBeoung nepiodou, kaTtaBAaAAeTal JOvVo o TOKOG
TWV MNIOCTWTIKOV OIEUKOAUVOEWY Kal dev YiVETal Kapia anonAnpwpr KepaAaiou.

MelwpeEveG MNANPWHEG: HeEiwOn Tou MocoU Twv OO0CEWV aAnonANPWHNG Yia Mia  KaBopiopevn
BpaxunpoBeoun nepiodo, MPOKEIMEVOU va MNPooapuUooToUV OTn VEd KATAOTAoN TAMEIAKWV POWV TOU
daveloAnnTn.

KepaAalonoinon kabuoTepnoswv n/kal TOKWV: n KeQaAAdionoinon Twv KaBuoTepnOswv n/kKar Twv
dedouleupévav TOKwv, dnAadn andlsiyn Twv KABUOTEPNUEVWYV OGEIAWV Kal KEPAAoOMoinon Twv pn
KaTaBANBEVTWY TOKWV Yia anonAnpwun Bacesl Tou avabewpnuEVou NpoypapuaTod.

Mepiodog XAPITOG: CUUPWVIa NMou €nITPENEl OTO dAVEIOANNTN KaBopIoWEVn KABUOTEPNON avaQopika e
TNV €KMNANPWON TWV UNOXPEWCEWVY ANONANPWHNG ouVABWG O OXEON WE TO KEPAAQIO.

Meiwon emiTokiou: MOvIUN 1 NPoowpIvr HEIWON Tou eniTokiou (0TaBgpoU | KUPaivopevou) o€ €va dikaio
Kdl EPIKTO EMITOKIO.

O1 pakponpoBeopeg AUoeic avadiapBpwoswv Pnopei va nepiAapBavouv Ta akoAouba:

Mapdtaon Tng OIApKEIAg anonmAnpwWUAG: napdtacn Tng OlIApKelag anonAnpwung Tou daveiou, n onoia
ENITPENEl TN MEIWON TOU NOCOU TwV dOCEWV HE TNV ENEKTACN TWV ANONANPWH®V O JeEyaAUTepPN NepPiodo.
MNpooBeTn €€aocpdAion: oTav Aapfdavovtal npocBera Bapn eni Twv PN BeEBApnNUEVWV CTOIXEIWV TOU
EVEPYNTIKOU G €€MNpoobeTn €Eao@alion and To JaAveIOANNTn, NPOKEIMEVOU va avTIoTABMIOTEl O
uwnAOTEPOG KivOUVOG €kBeaNG Kal WG HEPOG TNG diadikaciag avadiapbpwaong.

PUBUION TWV KUPWOEWV Ot JAVEIAKEG CUMPBAOEIC: MPOCWPIVH N MOVIUN KATAPYNOon KUPWOEWV Yid
napaPIaoei CUUBATIK®V OpwV.

EnavanpoypdpuaTiogoc Twv  NANPWH®OV: TO UQPIOTAPEVO CUPBATIKO nNpoypapuad  anonAnpwung
npoodpuoleTal 0 €va VEO BIWCINO MPOYPAUHa anonAnpwUnG To onoio BacileTtal ge pia pealoTIKn
EKTIUNON, TWV TPEXOUCWV Kal MPORAENONEVWY, TAUEIAKWY POWY TOU dAveloAnnTn.

Evioxuon Twv u@ioTdpevwv eEaocpalicswv: pia Alon avadidpbpwong Jnopei yia napddeiypa vda
ouvenayeral Tn déopeucn emnpooBeTwyv EacpaAioswy, Npokeigévou va anolnuiwbei yia Tn peiwon oTa
€MITOKIA 1 YIA va oTaBuioToUV Ta NMAEOVEKTANATA Nou o daveloAnnTnNG AapBavel ano Tnv avadiapbpwon.
Néeg MIOTWTIKEG dIEUKOAUVOEIG: dUvaTal va xopnynbouv VEEG NICTWTIKEG JIEUKOAUVOEIG WG MEPOG TNG
avadiapBpwaong, ol onoieg Pnopei va cuvendayovtadl Tn OE£0PEUCN MPOCBETWV €EA0PAAiCEWY Kal OTIC
NEPINTWOEIC OIEUBETACEWY METAEU MNIOTWTWV, TNV €10aywyn OpwV MPOKEIUEVOU va avTioTABuIOTEl o
npooBeToC Kivduvog nou avaiapPavel To SUyKpOTNUa NapéXovTag véa xpnuatodoTnon oe daveloAnnTn
NMou Napouacialel 0OIKOVOUIKEG DUTKOAIEG.

O1 napakdTw nivakeg deixvouv Ta OAVEId KAl ANAITAOEIG and NeEAATEC TOU SUYKPOTANATOG MOU €XOUV TUXEI
avadiapBpwaong ava kKAGdo dpaoTnpIoTNTAG, YEWYPAPIKI NEPIOXN KAl MNICTWTIKI MOIOTIKN KATATAEN, KABWC Kal TIG
NPOoBAEWEIC YIa AMNOMEIWON Kal TIC EUNPAYMaTeG €EA0PAAICEIC NOU KATEXOVTAl yia Ta JAVEId MOU €XOUV TUXEI
avadiapbpwong.
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46. Alayeipion KIvVOUV®@V - MICTOTIKOG Kiviuvog (ouvEXela)

Adveila kal anaiTROEIG and NEAATEG Nou £Xouv TUXEI avadiapOpwong

2013

1 Iavouapiou

NwAnon EAANVIK®OV dpacTnplioTATOV

Néa daveia kal anaiThoeig nou €Xouv TUXEI
avadiapbpwong YESA OTO £T0G

Meplouaiakd oToixeia Nou 8ev TUYXAVOUV MAEoV

avadiapBpwong (NepIAAPBAVOUEVWOV ANOMANPWH®OV)

Alaypa@éc daveiwv Kal andiTrnoswy Nou £Xouv TUXEI
avadidpbpwaong

AedouAeupévol TOko! daveiwv Kal anaiTrnoswy nou
€xouv TUxEl avadidpBpwong

SuvaAAayuaTIKEG S1aPOpPEG

31 AskeuBpiou

2012

1 Iavouapiou

Néa daveia kai anaiThoeig nou €Xouv TUXEI
avadidpbpwong YETa OTo £T0G

Meplouoiakd oToIxXEid MoU BEV TUYXAVOUV MAEOV

avadiapBpwong (NepIAAPBAVOUEVWOV ANONMANPWH®OV)

Alaypageg daveiwv Kal anaiTnoewy Mou £XoUV TUXEI
avadiapbpwaong

A€dOUAEUHEVOI TOKOI dAVEIwV Kal andiTroswy nou
£€X0ouV TUXel avadiapbpwaong

SUVaAANayHaTIKEC O1aPOPEC

31 AskepBpiou

Hvwuévo

Etrioia Oikovopikr) 'EkBeon 2013

Kunpog EANGOa Pwaia BaoiAEIo Poupavia Oukpavia ZuvoAo
€000 €000 €000 €000 €000 €000 €000

3.394.783 1.657.988 113.217 58.264 63.039 64.336 5.351.627
- (1.302.984) - - - - (1.302.984)
2.657.226 - 106.959 61.825 76.323 26.519 2.928.852
(1.126.560) (355.004) (24.411) (16.775) (17.381) (29.092) (1.569.223)
(11) - - - - - (11)
214.094 - 9.401 4.668 3.452 3.201 234.816
(3.886) - (18.135) (358) (1.121) (2.913) (26.413)
5.135.646 - 187.031 107.624 124.312 62.051 5.616.664
1.843.527 1.099.737 54.266 94.855 66.609 58.875 3.217.869
1.895.156 1.497.983 107.045 1.335 26.174 21.341 3.549.034
(540.332) (945.395) (53.312) (37.989) (32.611) (15.523) (1.625.162)
- - - (5.022) - - (5.022)
197.500 3.912 3.025 2.428 3.360 1.476 211.701
(1.068) 1.751 2.193 2.657 (493) (1.833) 3.207
3.394.783 1.657.988 113.217 58.264 63.039 64.336 5.351.627

EninpooBeTa anod Ta nio navw, Ta ddvelia nou anokTtndnkav and Tn Adikn Tpanela nepiAaugBavouv HIKTA ddvela Uwoug €1.938.114 xIA. nou €xouv TUXel avadidpbpwaong

nplv TNV nuepopnvia egayopdg (29 MapTtiou 2013).
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46. Alayeipion KIvVOUV®@V - MICTOTIKOG Kiviuvog (ouvEXela)

Adveila kal anaiTRoEIG and NEAATEG Nou £€Xouv TUXEI avadiapOpwong (cuvexeia)

lMoioTnTa XapTopuAakiou

2013

Evnuepa

Se kabuaTEépnan aAAa oxi
anopeiwpéva

Anopeiwpeva

2012

Evnuepa

Se kaBuaoTEépnan aAAa oxi
anopeiwpéva

Anopeiwpéva

Etrioia Oikovopikr) 'EkBeon 2013

Kunpog EANGOa Pwaia g\éﬁs\i\{g Poupavia Oukpavia Z0voAo
€000 €000 €000 €000 €000 €000 €000
2.659.066 - 154.721 89.549 16.586 6.128 2.926.050
1.428.549 - 18.529 10.425 22.598 22.221 1.502.322
1.048.031 - 13.781 7.650 85.128 33.702 1.188.292

5.135.646 - 187.031 107.624 124.312 62.051 5.616.664
2.200.463 871.475 97.446 40.642 25.694 19.390 3.255.110

773.395 672.857 3.939 5.086 34.796 16.268 1.506.341
420.925 113.656 11.832 12.536 2.549 28.678 590.176
3.394.783 1.657.988 113.217 58.264 63.039 64.336 5.351.627
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46. Alayeipion KIvVOUV®@V - MICTOTIKOG Kiviuvog (ouvEXela)

Adveila kal anaiTRoEIG and NEAATEG Nou £€Xouv TUXEI avadiapOpwong (cuvexeia)

EuAoyn a&ia Twv eEacpaliocwv

2013

Evnuepa

Se kabuaTEépnan aAAa oxi
anopeiwpéva

Anopeiwpeva

2012

Evnuepa

Se kaBuaoTEépnan aAAa oxi
anopeiwpéva

Anopeiwpeva

Etrioia Oikovopikr) 'EkBeon 2013

Kunpog EANGOa Pwaia g\éﬁs\i\{g Poupavia Oukpavia ZuvoAo
€000 €000 €000 €000 €000 €000 €000
2.290.950 - 151.815 89.444 14.052 6.127 2.552.388
1.218.052 - 18.206 12.236 16.544 20.699 1.285.737

789.767 - 9.509 5.639 57.430 20.369 882.714

4.298.769 - 179.530 107.319 88.026 47.195 4.720.839

1.837.569 619.427 40.263 40.504 9.183 19.389 2.566.335
642.094 552.064 3.580 5.086 8.047 14.675 1.225.546
303.889 78.111 8.162 9.365 2.282 18.774 420.583

2.783.552 1.249.602 52.005 54.955 19.512 52.838 4.212.464

H eUAoyn afia Twv eEaopaAioewv nou napouaialovTal nio navw unoAoyioTnke Ye Baocn To Babud oTov onoio n eEac@alion PeTpialel TOV NICTWTIKO Kivouvo.
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Etrioia Oikovopikr) 'EkBeon 2013

46. Alayeipion KIvVOUV®@V - MICTOTIKOG Kiviuvog (ouvEXela)
Adveila kal anaiTRoEIG and NEAATEG Nou £€Xouv TUXEI avadiapOpwong (cuvexeia)

SUYKEVTPWON MIOTWTIKOU KIVvOUVOU

Kunpog Pwoia g\é(gs\i\l/g Poupavia Oukpavia ZuvoAo
2013 €000 €000 €000 €000 €000 €000
Ava kAado TnG oikovopiag
Eunopio 454.872 46.834 593 8.062 4.721 515.082
Blounxavia 186.322 4.417 1.204 1.348 994 194.285
Zevodoxeia kal €oTiaTopia 371.577 - 11.410 6.314 6.232 395.533
KaTaokeugg 993.812 9.773 16.124 17.512 10.738 1.047.959
AkivnTa 700.093 - 70.691 68.019 25.398 864.201
I31wTEC 1.815.870 - 1.693 119 8.665 1.826.347
EE%ZS}?‘E‘J@‘”'KSC Kai ateg 379.664 126.007 5.909 21.644 4.740 537.964
Aoinoi kAadol 233.436 - - 1.294 563 235.293
5.135.646 187.031 107.624 124.312 62.051 5.616.664
Ava neAAaTeIaKO TOHEA
MeydAEC ENIXEIPATEIC 2.428.050 165.286 58.069 101.904 53.553 2.806.862
MIKPOHEDAIEC EMIXEIPHOEIG 937.341 18.592 49.310 22.289 5.501 1.033.033
I31wTEC
- gTEYAOTIKA 1.396.739 2.340 64 110 263 1.399.516
- MIOCTWTIKEG KAPTEG 382 153 - - - 535
- Aoind katavaiwTikd 373.134 660 181 9 2.734 376.718
5.135.646 187.031 107.624 124.312 62.051 5.616.664
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Etrioia Oikovopikr) 'EkBeon 2013

46. Alayeipion KIvVOUV®@V - MICTOTIKOG Kiviuvog (ouvEXela)
Adveila kal anaiTRoEIG and NEAATEG Nou £€Xouv TUXEI avadiapOpwong (cuvexeia)

SUYKEVTPWON MIOTWTIKOU KIvOUvou (CUVEXEIQ)

Kunpog EANGOa Pwaia g\cﬁiﬁ\i\{g Poupavia Oukpavia ZuvoAo
2012 €000 €000 €000 €000 €000 €000 €000
Ava kAGdo TnG oikovopiag
Eunodpio 263.551 113.294 17.901 369 210 10.462 405.787
Blopnxavia 63.668 89.909 7.219 75 1.488 379 162.738
Zevodoxeia kal eoTiaTopia 239.384 296.273 - 11.229 971 4.951 552.808
KaTaokeugg 937.094 205.160 10.282 12.144 3.966 10.560 1.179.206
AkivnTa 615.446 154.365 - 27.975 18.821 24.394 841.001
IDIwTEG 839.420 530.828 - 1.117 1.823 8.492 1.381.680
ng]pég‘;'?'“q kar ateg 249.147 128.241 77.815 5.355 26.867 3.868 491.293
Noinoi kAadol 187.073 139.918 - - 8.893 1.230 337.114
3.394.783 1.657.988 113.217 58.264 63.039 64.336 5.351.627
Ava neAaTeiakO TOHEA
MeyAAEG ENIXEIPNOEIG 1.995.147 603.348 97.686 35.832 50.413 55.865 2.838.291
MIKPOHEDQIEC EMIXEIPAOEIC 589.460 499.786 12.986 22.357 10.803 5.802 1.141.194
IDIwTEG
- OTEYAOTIKA 635.409 396.576 2.322 71 881 172 1.035.431
- MICTWTIKEG KAPTEG 327 - - - - - 327
- Aoind katavaAwTika 174.440 158.278 223 4 942 2.497 336.384
3.394.783 1.657.988 113.217 58.264 63.039 64.336 5.351.627
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46. Alaxeipion KivdUvwvV - MOTWTIKOG Kivduvog (CuvExeia)

Adaveia kal andiTROEIG ano NEAATEG NOU £XouV TUXEI avadidapOpwong (cuvexeia)

MpoBAewn yia anoueiowon

2013
Anopeinon og aTopikn Baon
ZUAAoyIKN anopeiwon

2012
Anopeiwon og aTouikn Baon
SUAAOYIKN anopeiwon

Hvwuévo

Etnoia Oikovopikr) EkBeon 2013

Kunpog EANGOa Pwoia BaGiAEIo Poupavia Oukpavia ZUvoAo
€000 €000 €000 €000 €000 €000 €000
410.690 - 2.628 2.893 17.938 14.577 448.726
176.223 - 11.465 - 3.044 - 190.732
586.913 - 14.093 2.893 20.982 14.577 639.458
280.682 57.344 3.324 3.170 541 11.097 356.158
98.965 - 3.457 50 277 - 102.749
379.647 57.344 6.781 3.220 818 11.097 458.907
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46. Alaxeipion KIvOUVwWV - MIOTWTIKOG Kivduvog (ouvexela)

MoIoTNTA TWV NEPIOUCIAK®DV OTOIXEIWV TOU ZUYKPOTHHATOG Ta onoia KTIOEVTAlI O NICTWTIKO Kivduvo,
€EAIPOUHEVMV TOV JAVEi®WV KAl andiTAOE®V and NeAATeg - avaAuon nioctoAnNnTikAG diaBadpiong

KaTaBeoeic U KEVTPIKEG TPANE(eC KAl TOMOOETNOEIC O TPANE(EC
O1 KaTaBEoeIg NE KEVTPIKEG TPANETEC KAl Ol TONOBETAOEIG 0 Tpdneleg avaAuovTal cUPQ®WVA PE TNV NIGTOANMTIKN
diaBabuion Twv Moody’s wg akoAoUBwg:

2013 2012

€000 €000
Aaa - Aa3 790.806 1.102.312
Al - A3 509.754 786.184
Baal - Baa3 68.735 190.429
Bal - Ba3 9.505 10.495
Bl - B3 10.269 373.186
Caa - C 483.035 84.882
Xwpig diaBaduion 468.896 179.054
Aoind nooa sionpaktea and Tpaneleg 33.933 50.947

2.374.933 2.777.489

H katnyopia Caa-C nio navw nepidappavel nood Uwoug €394.255 xIA. To oMoio apopd KUPIWG UMNOXPEWTIKEG
kaTtabéoeic yia okonoU¢ peuoTdTnTag Pe Tnv Kevrpikh Tpanela Tng Kunpou. O1 TonoBeTnosl¢ Ye Tpaneleg
nepiAayBavouv nocd Uwoug €278.164 xIA. To onoio anokTnOnke and Tn Adikr Tpanela (Enu. 54.2) yia
anopeiwpéva unoAoina, Twv onoiwv n anopgiwan ATav oTnv apxikn avayvwpion.
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Etrioia Oikovopikr) ‘EkBeon 2013

46. Alaxegipion KIVOUVWV - MIOTWTIKOG Kivduvog (ouvexela)

MoI16TNTA THOV NEPIOUCIAK®DV OTOIXEIWV TOU ZUYKPOTHHATOG TA onoia KTIOEVTAlI O NICTWTIKO Kivduvo,
€EAIPOUHEVMV TV dAVEIWV KAl ANAITCE®MV and neAATeg - avaAuon nioToAnnTiknG diaBaduiong
(ouvéxeia)

Ouoloya
O1 enevduoslg og ogdAoya avallovTtdl cUP@®VA PE TNV nMoToAnnTIKA diaBaduion Twv Moody’s, Tov €kdOTN Kal
TNV TA&IVOUNOT TOUG WG AKOAOUBWG:

2013 2012
€000 €000
Aaa - Aa3 617.262 893.381
Al - A3 5.443 26.639
Baal - Baa3 54.508 58.385
Bal - Ba3 49.008 51.064
Bl - B3 - 764.395
Caa -C 2.595.036 1.133
Xwpig diaBdabuion 1.490 2.784
3.322.747 1.797.781
Exdo6nkav ano:
- Kunpiakn kKuBepvnaon 2.589.776 764.157
- GAAeC KUBePVROEIC 668.558 704.290
- Tpanelec kal AAAoUG opyaviopoug 63.901 328.887
- TOMIKEG APXEC 512 447
3.322.747 1.797.781
KatnyopionoiouvTtal wg:
- enevdUOEIC NPOC eynopia 103 96
SEZ\T/S)L\JEO;E&]:Z;\]/V euloyn afia peow TwV 15.549 13.955
- enevoUoeIg dIaBETIYUEC NPOG NWANGCN 733.658 1.032.302
- SEE\I/EI’]U:;IQC rnou Ta&ivounbnkav wg daveia kai 2.573.437 751.428
3.322.747 1.797.781

Aegv unapxouv enevdUOEIG and dUTEC MOU avagepovTdl Mo navw, ol Oonoie¢ va €ival ge kabuaTepnon n
AMNOMEIMHEVEG EKTOC WG NEPIYPAPETAl 0TN Znueiwaon 50.
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47. Alaxeipion KivdUuvwv - Kivduvog ayopdg

O «kivduvog ayopdcg eival o KivOuvog mou MnpoKUMTEl anod TUXOV dpVvNTIKEG HWETABOAEG OTIC TIMEC ayopdc ano
aAAayEg oTa emITOKIA, OTIG TIMEG oUVAAAAYHATOG Kal OTIG TIHEG a&lwv. H Ynnpeaia Alaxeipiong KivdUivwy Ayopdg
SUYKPOTANATOG €ival unelBuvn yia Tnv napakoAouBnon TnG CUPUOPPWONG HE TIG OIAQOPEG MOAITIKEG KAl
d1adikacieg nou agopolv Tov Kiviuvo ayopdc.

Kivduvog eniTokiov

O kivduvog eniTokiwv €ival o Kivduvog n eUAoyn a&ia r ol HEAAOVTIKEC TAUEIAKEG POEC EVOC XPNMATOOIKOVOUIKOU
MEOOU, va napoucidocouv dlakupavoelg eEaitTiac PeTABOA®Y OTa €MITOKIA TNG ayopdc. O Kivduvog eniToKiwv
npPokUNTEl AOYW TOU ETEPOXPOVIOHOU OTNV avanpoodpuoyr TwV EMITOKIWV O MNEPIOUCIAKA OTOIXEId Kal
UMNOXPEWTEIC.

O KivdUuVvOoG EMITOKIWV ENIPETPEITAl JE TN MEBODO avaAuong euaigbnoiag Tou avoiypaTog (sensitivity gap analysis),
unoAoyifovtag Tn dlapopd PETAEU TwV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY TWV OMoiwv Ta €nITOKIA
avanpooappolovTal ge KABe xpovikn {wvn Kal yia kabe vopiopa EexwpioTd. H diagopd autn noAAanAacidleTal
ME TNV unoTIBEuevn aAAayr ota emTokia yid Tnv nepiodo and Tnv avanpoodpupoyrn Tou €MITOKIOU HWEXPI TOUG
dwdeKa PAVEC anod TNV NUeEpounVvia TNG availuong, €Tl WOTE va UMOAOYIOTEI n €nidpacn TNG €TACIAG JETABOANC
oTa kabapd £00da anod TOKOUG yia Kabe vouioua.

MNa Tn diaxeipion Tou KIVOUVOU EMITOKIWV UNAPXOUV O0pid HEYIOTNG NMUIAC and PETABOAEC TWV EMITOKIWY Yid KABE
Tpanedikn Povada Tou SUYKPOTHHATOG. Ynapxouv dlagopeTika Opia yia To Eupw kal yia Ta &va vouiopaTa. Ta
opla PEYIOTNG CnMIAc 1oxUoUV Yia KaBe éva and Ta endpeva Tpia xpovia. Ta opia autd kabopilovTal oav nocooTo
€ni TWV KEPAAQiWV TOU SUYKPOTAHATOG KABWG Kal oav nocooTd €ni Twv Kabapwv €10odnudTwy anod TOKOUG Kdal
KATavEPOVTal aTIG dIAQOPEG TPANEJIKEC HOVADEG TOU SUYKPOTHKATOC avaAoya HE Tn ouveliopopd Toug oTa kKabapa
€0oda ano TOKOUG. YNApyouv eniong MIkpd Opla avolKTNG €NITOKIAKNG BE0NG yia NeEPIOdOUG NEPAV TWV TPIWV
ETQV.

AvdAuon euaiobnaoiac
O nio kdTw nivakag napouoidlel Tnv enidpacn oTa kKabapd €00da anod TOKOUG TOU ZUYKPOTANATOC, Yid nepiodo
€vOG £TOUG, WG ANOTEAECHA AOYIKA AVAUEVOUEVWY WETABOA®Y OTA EMTOKIA TWV KUPIWV VOUIOUATWV:

AoAdapia ‘AAAa

Eup® HMAA StepAiveg vopicuara ZuvoAo

MeTtaBoAn ora emiTokia €000 €000 €000 €000 €000
2013
+0,5% og 0Aa Ta vouiopaTa 8.531 2.862 594 71 11.133
-0,25% oTta Eupw, AoAdpia
Apepikng kal Ianwvika ev, 0%
oTa EABETIKG DpayKa Kal -0,5% (4.265) (1.431) (594) (516) (6.275)
oTa GAAa vopuiopara
2012
+1% o OAa Ta vopiopara (11.197) 23.276 4.876 (833) 27.699
-0,25% oTa Eupw, AoAdpia

. - - [0)
Augpikng kar Ianwvika Mev, -0,1% 7.640  (2.905) (1.281) 280 7.576

oTta EABeTika ®pdyka kal -0,5%
oTa GAAa vopiopaTa
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47. Alaxeipion KivdUvwv - Kivduvog ayopdg (ouvéxeia)

Kivduvog eniTokiwv (ouvexeia)

AvadAuon euaioBnaoiag (ouvéxeia)

H ouvoAikr petaBoAn orta kaBapd £€o0oda and TOKoUC diapEpel and To ABPoICHA TWV PETABOAWY TWV EMIPEPOUG
VOUIOUATWYV apoU €Xel UNOAOYIOTEI PE BACN TOUC NPAYMATIKOUG OUVTEAECTEG CUOXETIONG AVAUEDA OTA €MNITOKIA
TV d1aPOPwWV VOUICHATWV.

EninpooBeTa anodé TIG nio nAavw OIOKUUAVOEIG oTad KaBapd €coda and TOKOUG, Ol HETABOAEG OTa EMITOKIA
ennpealouv Ta anoTeAECHATA TOU SUYKPOTHAKHATOG apou eMPEPOUV HETABOAEG aoTnv gUAoyn a&ia Twv enevdUoswv
nou Ta&ivoundbnkav ¢ enevdloel¢ oTnv e€UAoyn afia PECW TwV anoTEAEOPATWV (MEPIAAUBAVOUEVWV TwWV
enevdUOEWV NPogG gunopia) kar otnv evAoyn aia Napaywywyv XpnUaTOOIKOVOUIKWV HETWYV.

Tuxov JeETABOAEG OTa €MITOKIA TNG AYOpPdAg ennpedlouv €niong Ta idia KEQAAAIA TOU ZUYKPOTAHATOG. O HETABOAEG
oTa idla Ke@AAdlia Tou SUyKpOTAUATOG MPOoKUNTOUvV anod WPeTABoAEC otnv gUAoyn afia opoAoywv HE oTaBEPO
€MNITOKIO MOU TA&IVOUNBNKAV w¢ €nevOUoelC OIaBETIPEG NPoG NWANON (eKTOG €av NpokUWEl anoueiwon) Kabwg Kal
anod petaBoAéc otnv eUAoyn afia napdywywv XPNHATOOIKOVOMIK®V HECWV MOU anoTEAOUV aMOTEAECUATIKEG
avTIoTaBUIoEIC TAUEIAKWV POV,

H avaAuon euaioBnoiag Baciletar otnv napadoxn HIag napdAAnAng HETAKivnong TnG KapnuAng anodoong
eniTokiov. O nio KATw nivakag napouaialel TNV €nidpaacn oTig nUIEG NpIv TN popoAoyia kal oTa idia Ke@aAaia
(e€alpoupevng Tng enidpacng oTa idla KepAAaia and PeTABOAEG OTIG {nNUIEG) TOU ZUYKPOTNAHATOG, anod Aoyikd
AVAPEVOUEVEG HETABOAEC OTA EMITOKIA TWV KUPIWV VOUIOHATWV.

Enidpaon oTig {nHIEG Enidpaon oTta idia

npiv Tn popoAoyia KEPAAaia
MeTaBoAn ora emiTokia €000 €000
2013
+0,5% o0g O0Aa Ta vopiopaTa 3.549 (1.392)
-0,25% oTta Eupw, AoAdpia APepIKNG Kal Ianwvika
MNev, 0% oTta EABeTika ®payka kal -0,5% oTa (1.776) 705
aAAa vopiopata
2012
+1% o dAa Ta vopiopara 15.024 (3.455)
-0,25% oTta Eupw, AoAdpia Apepikng, Ianwvika
Mev, -0,1% ota EABeTikd ®payka kal -0,5% oTta (3.802) 878

aAAa vopiopata

ZuvaAAaypaTikog Kivouvog

O ouvaAAaypaTikog kivduvog €ival o kivduvog n eUAoyn afia Twv HEANOVTIKOV TAUEIOKWV POWV €EVOG
XPNHATOOIKOVOWIKOU PECOU VA NAPOUCIAcel SIaKUUAVOEIC AOYw PETABOAMY OTIG ICOTIMIEC EEVOU OUVAAAAYHATOG.

MNa Tn Jlaxeipion Tou ouvaAAayuaTtikoU KivdUuvou, n EmTponn Aiaxeipiong Mepiouciakwyv ZTOIXEiwV Kal
YMNOXPEWOEWY TOU SuykpoTrnuaTtog ((ALCO’) €xel eykpivel Opia yia Tn OUVOAIKN ouvaAlayuaTikn 8€on. IoxUouv
MeyaAUTepa Opla yia BE0EIC NOU €ival aVoIKTEG KATA T JIAPKEId TwWV £PYACINWY WP®V KAl XaunAoTepa opia yia
BE0EIC NOU NAPAPEVOUV AVOIKTEG KATA TIC YN €PYACIUEG WPEG. Ta Opla ouvaAAayuaTIKAG BEong sival xapunAoTepa
anod auTta nou €xouv kabBopioTei and Tnv KevTtpik Tpdnela Tng Kunpou. Ta opia autd napakoAouBoUvTal o€
kabnuepivr) Bdon and Toug AsIToupyoug diaxeipiong KIivOUVWYV ayopag o€ OAEG TIC TPANe(IKEG HOVADEC TOU
SUYKPOTAMATOG ol onoiol anooTéAAouv oTnVv Ynnpeoia Alaxeipiong KivdUivwv Ayopdg SUyKpOTAHATOG KATAOTAGN
ME TIC AVOIKTEC CUVAANAYHATIKEG BECEIC KABE PEPQA.

To SuykpoTnua dev diaTnpei XapToPUAAKIO gunopiag cuvaAAdypuaToc.
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47. Alaxeipion KivdUvwv - Kivduvog ayopdg (ouvéxeia)

ZuvaAAaypaTikog Kivduvog (ouvéxela)

O nio katw nivakag napoucidlel To oUVAAAQYyHaTIKO KivOUVO Mou avTIYeT®NIlel To SUYKPOTNHUA anod avoIlKTEC
ouvaAAaypaTikeG B€oeic. H avaAluon npoUnoBETel Aoyikd avaueVOMEVEG WETABOAEC OTIC TIHEG CUVAAAAYHATOG
KUPIWV VOUIONATWV £vavTl Tou Eupw, pe BAon Kupiwg TIG dIGKUPAVOEIC TV TIM®OV OTo napeABov. H enidpacn
oTIG {NMIEG WETA TN PopoAoyia kal oTa idia kepaiaia nepihapBavel Tn PeTABoAn oTa kabapd £€00da and TOKOUG
nou npokUNTel KaTd Tn PETABOAR TNG GUVAAAAYHATIKAG 100TIHIAG kKaBwg kal Tnv enidpacn ota anoTeAéopara anod
TNV avoIKTA cuvaAlayuaTikn 8€on.

Enidpaon
MeTaBoAn otn oms C'r“.uég
ouvaAAayHaTikn HETQ TN
100TIHia (popvo'vla
Kal oTa idia
KepdAAaia
2013 % €000
AoAdpia APEPIKNAG +8 647
Pwaoika PoUBAIa +8 299
Poupavika Aél +8 (2.584)
Oukpavikeg MpuUBVIEG +8 2.593
EABETIKG ®payka +8 3.342
AYYAIKEC STEPAIVEG +8 2.233
Ianwvika lev +15 768
‘AAAa vopiouara +8 1.390
AoAdpia APEPIKNAG -8 (551)
Pwoika PoUBAIG -20 (573)
Poupavika Aél -8 2.202
Oukpavikeg MpuUBVIEG -30 (6.882)
EABETIKG ®payka -8 (2.847)
AYYAIKEC STEPAIVEG -8 (1.902)
Ianwvika Mev -15 (568)
‘AAAa vopiouara -8 (1.184)
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47.

Alaxeipion KivdUvwv - Kivduvog ayopdg (ouvéxeia)

ZuvaAAaypaTikog Kivduvog (ouvéxela)

2012

AoAdpia AHEPIKNG

Pwaoika PoUBAIa

Poupavika Aél

Oukpavikeg MpuUpvIES

EABETIKG ®payka

AYYAIKEC STEPAIVEG

AoAdapia AuaTpaAiag kal Ianwvika Mev

‘AAAa vopiopaTa

AoAdpia AHEPIKNG

Pwaoika PoUBAIa

Poupavika Aél

Oukpavikeg MpuUpvIES

EABeTIKG ®payka

AYYAIKEC STEPAIVEG

AoAdapia AuaTtpaAiag kal Ianwvika Mev

‘AAAa vopiopaTa

Kivduvog TIH®OV

KivduvocG and LeTABOAEC OTIG TIUEG TWV LUETOXWV
O kivduvocg InUIOV anod PETABOAEG OTIC TIHEG TWV HETOXWV MPOKUNTEI and OUOUEVEIG
€MNeVOUOEWV O HETOXEG NMOU KATEXEI TO SUYKPOTNHA.

MNa Tn diaxeipion Tou KIvOUVoU {nUI®V ano PETABOAEG OTIC TIMEG HETOXWV, €XOUV TeBel PeyioTa Opia 6oov apopd
Ta Nood nou PnopouUv va enevdubouv Og JETOXEG OTO XAPTOPUAAKIO EUNOPIag Kabwc kal AAAol NEPIOPICHOI, ONWC

Etrioia Oikovopikr) ‘EkBeon 2013

Enidpaon
MeTaBoAn otn OTIG ENHIEG
ouvaAAaypaTiki HeETa ™
I00TIMIa (POPO)\O'YIG
Kail ota idia
KepdAAaia
% €000
+8 1.787
+8 (3.603)
+8 (2.126)
+5 2.671
+8 2.616
+8 713
+10 375
+8 2.493
-8 (1.522)
-8 3.068
-8 1.811
-20 (8.459)
-8 (2.228)
-8 (607)
-10 (307)
-8 (2.121)

MEYIOTO Nooo €NEVOUONG OE CUYKEKPIMEVO EKDOTN, OE OUYKEKPIUEVO TOHUEA, KAM.

O1 METABOAEC OTIG TIMEG YETOXWV MOU Ta&ivounbnkav wg enevdUCEIC oTNV eUAoyN a&ia HEOW TWV AMOTEAECHATWV
ennpealouv Ta AMOTEAECUATA TOU ZUYKPOTAMATOG, €VW Ol PETABOAEC OTIC TIMEC TWV METOXWV OTNV KATnyopia

d1a0&01heg Npog NwANoN ennpealouyv Ta idla KEPAAQIa TOU ZUYKPOTAHATOG (EKTOG €AV NPpoKUWEI anopeiwan).

STov mio KATw nivaka napoucialetar n enidpacn oTiG InUIEC npiv Tn (opoAoyia kal orta idia kepdaAaia
(€Eaipoupévng Tng €nidpaong oTa idla Ke@daAdia and PETABOAEG OTIG {NMIEG) TOU SUYKPOTNHATOG Ano WETABOAEG
OTIC TIHEG TWV HETOXWV MOU KATEXOVTAl WG AMOTEAECHA AOYIKG AVAUEVOUEVWV HETABOA®V OTOUG OXETIKOUG

XPNHUATIOTNPIAKOUG OEIKTEC.
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Etrioia Oikovopikr) ‘EkBeon 2013

47. Alaxeipion KivdUvwv - Kivduvog ayopdg (ouvéxeia)

Kivduvog TIp®V (ouvExela)
Kivouvocg anod UeTABOAEC OTIC TILUEC TwWV HETOXWV (OUVEXEIA)

MeTaBoAn oto

Enidpaon oTig
{nugg npiv Tn

Enidpaon orta

deikTn popoAoyia id1a kedaAaia

2013 % €000 €000
Xpnuatiotripio Agiov Kunpou +30 716 3.789
XpnuaTiotnpio ABNvav +25 - 115
XpnuaTioTnpio Mooxag +20 - 194
XpnuaTioTnpio BoukoupeaTiou +20 - 16.226
XpnuaTiotnpio Agiov Kunpou -30 (2.629) (1.875)
XpnuaTiotnpio ABnvamv -25 (77) (38)
XpnuaTiotnplio Méoxag -20 (72) (122)
XpnuaTiotnpio BoukoupeaTiou -20 (16.226) -
2012

XpnuaTiotnpio Agiwv Kunpou +50 2.671 3.931
XpnuaTiotnpio ABnvov +30 - 301
Xpnuartiotripio Mooxag +20 - 140
XpnuaTioTrplio BoukoupeaTiou +20 - 10.885
AANG XpnuaTioThpla +15 421 -
XpnuaTiotrpio Agiwv Kunpou -50 (6.171) (430)
XpnuaTioTtrpio ABnvmv -30 - (301)
XpnuaTiatrpio Mooxag -20 - (140)
XpnuaTioTrpio BoukoupeoTiou -20 (10.885) -
AANAG xpnuaTioTnpia -15 (421) -
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47. Alaxeipion KivdUvwv - Kivduvog ayopdg (ouvéxeia)
Kivduvog TIp®V (ouvExela)

Kivouvoc anod UeTaBoAEC OTIC TIUEC TWV OHOAOYWV

O kivduvog and MeTABOAEG OTIC TIMEGC TWV OMOAOYWV eival o Kivduvog {nNuIdG wG anoTEAEONa JUOHEVQV
METABOAWV OTIC TIHEC TWV OMOAOYWV MOU E€XEl OTNV KATOXN TOU TO ZuykpoTnuad. O TIMEC TWV OPOAOYWV
peTaBaAAovTal otav aAAd&el o MIoTWTIKOG Kivduvog Tou €kd0TN. To ZuykpoTnua enevdUEl onuavTikd PEPOG TWV
PEUCTWV MEPIOUCIAKWY TOU OTOIXEIWV O OouOAoya, ekdopéva Kupiwg and KuBepvnoeig kal Tpanelec. H péon
J1aBAdUIoN TWV OHOAOYWV TOU SUYKPOTHMATOC OTIC 31 AekepBpiou 2013 pe BAon TIC MOTOANNTIKEG OlaBaBuioelg
Tou oikou Moody’s nTav B3 (2012: Baal).

O1 JIaKUPAVOEIG OTIC TIMEG OMOAOYWV nou Ta&ivoundnkav wg enevdloeic oTnv eUAoyn afia péow Twv
anoTeAeopdTwy, ennPealouv Ta ANOTEAECUATA TOU SUYKPOTHMATOC, EV® Ol JIAKUPAVOEIC OTIC TIHEG OJOAOYWY MNou
Tagivounenkav w¢ Jdiabéoiya npo¢ nwAnon ennpealouv Ta idia KeQAAAId TOU ZUYKPOTAMATOC (EKTOG €dv
npokUWel anopeiwaon).

STov nivaka nio KAatw napoucialeral n enidpacn oTIC {NUIEC nplv Tn @opoloyia kal Ta idla Ke@aiaia Tou
SUYKPOTANATOC anod AoyIKa avapevOPEVEG HETABOAEC OTIG TIMEC TwWV OPOAOYWV, BACEl HETABOA®Y TOU MIOTWTIKOU
KIvOUVOU KaTa Ta nponyoUpeva Xpovia.

Enidpaon oTig

ZnUIEC NpIv TN Enidpaon ota

id1a kepalaia

popoAoyia

MeTaBoAn oTnv Tiun ayopdg €000 €000

2013

+7% 1.050 50.610
-7% (1.050) (50.610)
2012

+7% 885 71.501
-7% (885) (71.501)

48 . Alaxeipion KivdUvwv - Kivduvog peuoToTNTAG KdI XPNHATO30TRONG

O Kivduvog peuaTOTNTAG NpokUNTEl and Tnv méavrn aduvayia Tou SUyKPOoTHHATOG va anonAnpwaoel TIG TPEXOUTEG
Kal HMEANOVTIKEG UMOXPEWOEIG TOU NMARPWG N €ykalpd. ZTov Kivduvo auTo nepiAapBaveral kai n méavoTnTa To
SuUykpOTNHA va XPEIAOTEl va enavaxpnUaTodoTAOEl TIC UMOXPEWOEIC TOU HUE UWNAOTEPA €MITOKIA 1 VA NWANCEI
MEPIOUTIaKA OTOIXEIA ME EKNTWON.

AvTikaTtonTpilel TNV MiBavoTnTa ol EI0EPXOUEVEG Kal €EEPXOMEVEC NANPWHEG va PNV avTioToixoUv PETAEU Toug Kal
AapBavel unown TIG KN AVAUEVOUEVEG KABUOTEPAOEIG OTIG ANONANPWHEG ) anpoodokNTa UWNAEG ekpoeg. O
KivduvoGg peuoTOTNTAG nNepIAAPPBavel  €nmiong Tov  KivOUVO HN  AVAPEVOMEVWV AUENOEWV OTO  KOOTOG
XpNHATod0TNONG TOU XAPTOMUAAKIOU TwV MEPIOUTIAK®Y OTOIXEiwV Kal Tov Kivduvo va pnv €ival ge Bgon va
PEUCTONMOINCEI Hia BEoN 0 0waTO XPOoVIKO NAdiclo, Ye AoyikoUg OpOUG.

Na va neploploTei autdg o Kivduvog, n Oloiknon danookonei oTnv eniTeuén d1aPoponoiNUéEVOY MNywV
XpNuaToddTnong népav and Tnv kKUpla KataBeTikf BAcn Tou SUYKPOTAMATOCG, KAl UIOBETNOE WIa MOAITIKA
dlaxeipiong NepIOUCIAK®Y OTOIXEIWV HE KUPIO YVWHOVA TN PEUCTOTNTA KAl TNV NapakoAoudnon Twv HEAANOVTIKWV
TAMEIOKWV POWV KAl TNG PEUCTOTNTAG O KaABnuepivry Baon. To ZuykpoTnua €xel avanTu&el O1adikaaoieg
€0WTEPIKOU €AEYXOU Kal OxEDIa €KTAKTNG avaykng yia Tn dlaxeipion Tou KivdUvou peuoTOTNTAC. AUTO
nepPINAPBAVEI €KTIUNON TWV AVAPEVOUEVWV TAPEIAK®V powv Kal Tng dOiabsoindtnTag e€acpalicswv nou B6a
Mnopouoav va xpnaigonoinBouv yia Tnv eEacpalion eninAgov XpnuarodoTnong, EpOcov anaiteital.
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48. Alaxeipion KivdUvwv - Kivduvog peuoToTNTAG Kal XPNHATOd0TNONG (CUVEXEIQ)
Al01KNTIKNR doMuA

H Ynnpeoia Alaxeipiong AlaBecipwy Tng kabe povadag eival ungubuvn yia Tn diaxeipion TNG peUCTOTNTAG GTNV £V
AOYw povada. H Ynnpeoia Alaxeipiong Alabeciywv SUykpoTANATOG €ival uneuBuvn yia Tn dlaxeipion Tng
PEUOTOTNTAG Ot €ninedo ZUYKPOTAMATOG Kal yid TNV €niBAewn Twv dpacTnpioTATWV Tng KAabe Tpanelikng
hovadag, yia Tn Olao@AAion TNG CUPUOPPWONG ME E0WTEPIKEG KAl EMOMTIKEC MOAITIKEG aAva@oOpIiKa HE TN
PEUCTOTNTA KAl yia TNV napoxn kabodrnynong wg npog Ta WYETPA Mou npeEnel va AapBavovTal avagopika Je Tn
31aBe0IUOTNTA TNG PEUCTOTNTAC. MeOONPOBETHOG OTOXOC TNG KABe povadag sival onwe XpnHaTodoTel TIC OIKEC
TNG avaykec. H Ynnpeoia Alaxeipiong AlaBeoigwv SUYKpOTAHATOG aglohoyei og guvexn BAon KAl EVNUEPWVEI O€
TakTAa Xpovikd diacthpata Tnv Emirpony ALCO yia Tnv endpkeiad Twv peuoTwv OlaBecipwv kal npofaivel os
EVEPYEIEC YIA EVIOXUON TNG PEUCTOTNTAG TOU SUYKPOTANATOC.

H peuoToTnTa napakoAouBsiTal €niong os nuepnola Baocn and Tnv Ynnpeoia Alaxeipiong Kivouvwv Ayopdc. H
Ynnpeoia Alaxeipiong Kivduvwv Ayopdc eival éva ave€dptnto TUAWa unsvBuvo yia Tnv napakoAoubnon Tng
OUHMPOPP®WONG TNG KABe povadag XwploTd, Kabwe Kal ToU SUYKPOTANATOC 0To oUVOAO TOU, UE TOUG E0WTEPIKOUG
KAVOVIOUOUG Kal Ta Opla nou BETOUV Ol €NONTIKEG APXEC OTIGC XWPEC Onou dpacTnpIonoIsiTal To ZuykpdTnua. H
Ynnpeoia Alaxeipiong Kivduvwyv Ayopdg evnUEPWVEI TOUAAXIOTOV pnvidiwg Tnv enitponr ALCO yia Tnv €NONTIKN
B€0n peuoTOTNTAG TWV JIAPOPWV HOVAdWY KAl TOU SUYKPOTAMATOC. Eniong napouoidlel Ta anoTeAEOUATA TWV
QOKMNOEWV NMPOCOMOIMONG aKpdiwV KATaoTaoswVv aTnv gnitponn ALCO.

H emitponr ALCO kaBe povadag sival unglBuvn yia Tnv napakoAouBnaon Tng B£€0nG peucTOTNTAG TNG Povadag Kail
yla TOV €AEYXO TNG CUMHOPQPWONG ME TIGC EYKEKPINEVEC MOAITIKEC. H emitponr ALCO e€ival uneluBuvn vyia va
kaBopilel TIC NOAITIKEG YId AMOTEAECHATIKN Olaxeipion kal napakoAolBnon TnNG PEUCTOTNTAC OTO ZUYKPOTNHA.
MNMapakoAouBei eniong Tn B£€on peucTOTNTAC TWV KUPIWV Tpanellkwv Hovadwyv TOUAAXIoTov o€ unviaia Baon.
‘Eneira and Ta yeyovoTa Tou MapTiou 2013, n emTponny ALCO napakoAouBei Kupiwg Ta neplouciakd oToIXEia
€VEPYNTIKOU Ta&Ivounuéva w¢ peuoTa S1aBETIPa Kal TIG TAPEIAKEG EKPOEG oTnV KUnpo kabwg BewpouvTal uwioTng
onuaciac.

To AioiknTikd ZupBoUAio, pEow Tng Emimponng Alaxeipiong Kivduvou, eykpivel Tnv ToAITIkh Alaxeipiong
PeuoTOTNTAG KAl €naveEeTdlel, oxedov Ot KABe ouvedpiaon TNV KATACTACON PEUCTOTNTAG TOU SUYKPOTHMATOC.
Eniong napéxeral nANPopoOpncon via TIG EI0POEC/EKPOEG.

Meplopiocpoi 0TV avaAnyn KatafOEécewv

SnUEI®VETAl OTI, €neiTa and Tn METATpONn KaTabéoewyv o peToxeG (bail-in), éxouv giocaxBei diAgopa NePIOPICTIKA
METPA, Ta onoia anoTPENouV TOUG NEAATEG and TNV avaAnwn HETPNT®V akOun Kal oTnv NepIiNTwon Katabeoewy
os AoyapiaopoUc apeong npoofaocnc. YNApYXouv MNEPIOPICHOI Mou a@opolV TOo PEYIOTO Nood avaAnywng Kabe
Mépa. Eniong undapyouv NeEPIOPICUOI OGOV aPopd TO PEYICTO NMOCO TO OMoio WNopei va ueTapepBei og Tpaneleg
oTo €EWTEPIKO N 0 AAAeG Tonikég Tpanelec. O nepiopiopoi auTtoi epappolovTal o€ pnviaia Baon kai eival
JlaopETIKOI yia QuOIKa Kal vouika npdéowna. EninpdoBeTa, unnpxav nepIopIoUoi avagopika HE TO Noocd TO
onoio pnopouce va peTapepbei otn ANEN piag kaTdBeong o€ Aoyaplacpo dapeong npdoBacng HeEXpl TIG 24
®deBpouapiou 2014, nuepounvia katd Tnv onoia auTtod To PETPO Enaye va IoxUEl.

Aladikacia napakoAouOnong

Kabénuepivn

AOYW TNG OIKOVOMIKAG Kpiong, KaBioTaTtal nmio onuavTikn n napakoAolBnon Twv TAUEIAK®Y powV Kal TwV dPecd
PEUOTWV OIaBECipWY Napd TWV €NONTIKWV OEIKTWV PEUCTOTNTAG KABWC auTa sival nou 6a eEac@alicouv Tnv
anpdoKonTn OUVEXION TWV €PYACI®V TOU SUYKPOTAMATOG. H Ynnpeoia Alaxeipiong KivdUuvwv Ayopdg €Toiddlel
OXETIKN €kBeon vyia unoBoAn otnv KTK, unodeikvlovTag TIG TAUEIQKEG EICPOEC KAl EKPOEG Ol OMOIEG
napatnpnbnkav T600 O KATABECEIC NEAATWV OGO Kal o€ AAAd unoAoina Kabwg €niong Kal To apXIKo Kdl TEAIKO
unoAoino os PeTpNTA (UNOAOINA O XApTOVOWioPaTd, unoloina g AoyaplacpoUc aAAwv Tpanel®v kal unoAoina
diaTpanelikng ayopac nuepnoiag didpkeiag). H nAnpo@opnon auTtrh anocTEAAETAl NioNg oTa KMEAN TNG ENITPONNG
ALCO. Eniong n Ynnpeoia Alaxeipiong AiaBeoigwyv ZUYKPOTAKATOG NApAkoAouBei og nuepnola BAaon TIG EI0POEG
Kal EKPOEG O0Ta KUPIA VOUIoUATa Ta ornoia XpnolPonolsi To SuykpoTnua.
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48. Alaxeipion KivdUvwv - Kivduvog peuoToTNTAG Kal XPNHATOd0TNONG (CUVEXEIQ)
Aladikacia napakoAouOnong (ouvéxeia)

EBdopadiaia

H Ynnpeoia Aiaxeipiong KivdUvwv Ayopdc etoipalel oe €Bdopadiaia Bacn, kAtaoTracn nou napouacidlsl Tnv
acupQwvia peuaToTNTag Tou Eupw kar &vwv cuvaAlaypdtwv n onoia unofaiAerar otnv KTK. H Ynnpeoia
Alaxeipiong AlaBeoigwy SUYKPOTANATOC £TOINAlEl NMPOBAEWEIC YIA TIC AVAMEVOUEVEGC EI0POEC KAl €KPOEC Yid
nepiodo dU0 WNVWV Kal €Tolpalel kar unoBdaAAel oto AloiknTikG ZupBoUAIo kal oTnv EkTeAeoTikny Eniponn
KATaoTaon peucaToTnNTAg o gBdopadiaia Bdon. Mexpl To MapTtio 2013 n Ynnpeoia Alaxeipiong KivdUuvwyv Ayopdg
eToipale oe €Bdopadiaia BAon KATACTACN TWV AVAMEVOHEVWV EKPOWV YIA TO TPEXOV Kal TO €NOPEVO TpiUnvo
Kabw¢ Kal TV APECA PEUCTOMNOINCIYWY OTOIXEIWV KATA TNV avTioToixn nepiodo. H KATAoTaon auTh AanooTEAAETO
otnv KTK kai oTn ouveéxela otnv Eupwnaikn Apxn Tpanelwv (EAT).

Mnviaia

H Ynnpeoia Alaxeipiong Kivduvwyv Ayopdc etoipgalel nivakeg nou a@opolVv Tn CUMMOPQWON WE €NONTIKOUG Kal
£0WTEPIKOUC OEIKTEG PEUCTOTNTAC YIA OAEC TIG TPANEJIKEG HOVADEG Kal Yia TO SUYKpOTNHa ol onoiol unoBaAAovTal
otnv emTponny ALCO. YnoAoyilovTtal €niong ol avapevOPEVEC POEC O OevAPIA AKPAIWV KATAOTACEWV KAl
ouykpivovTal pe Ta npoBAendueva diabecipa anobEuaTta peuoToTNTAG. Eniong dedouévou TwV MEPIOPIOTIKWV
METPWYV, unoAoyilovTal kalr napouaialovtal otnv enitponn ALCO, o puBuog avavewong TwV KATABETEWY TAKTAG
NPoBeouiag Kal ol NPAYMATIKEG POEC O OXEON WE TA MEYIOTA OpIa avaAnwnc.

Tpiunviaia

Méxpl To MapTio 2013, To AIOIKNTIKO ZUPBOUAIO evnUEPWVOTAV YId TN CUUHOPQWON HE TOUG E0WTEPIKOUC Kal
€nonTIKOUG JEIKTEG PEUOTOTNTAG Yia KABe Tpanedikn povada Kal yid To SUYKPOTNHA TOUAAXIOTOV O Tpignviaia
Baon. Ano Tov Mdio 2013 kal PeTENEITA, TO AIOIKNTIKO ZUMPBOUAIO EVNHEPWVETAI YIA TNV KATAOTACN PEUCTOTNTAG
TOU ZUYKPOTAMATOG O Pnviaia Baon.

To ZuykpOTnUa, oav YEPOG Twv d1adikaol®wV Tou yid napakoAouBnaon kal diaxegipion Tou KIvOUVOU PeEUCTOTNTAC,
d1a6£Tel OXEDIO YIA TO XEIPIOWO KATAOTACEWY EKTAKTOU AVAYKNG OE OXEON WE TN XPNHATOodOTNON TOU. € auTd TO
ox€dio, avaAlovTal Ta WETPa nou Ba An@BolUv OTav napouciacToUv MNpoBAnNuATa OTn PEUCTOTNTA, TA OMoid
KAIJaK@vVovTal Je gUykAIon TNG EmTponng XpnuatodoTikng Kpiong. To nAdvo kaBopilel Ta HEAn TnG Emimponng
Kabwg kal pia ogipd niBavov PETPWV MoU Wnopei va AneOouv. AuTO To oxedio KabBwg kar n TMoAITIKnA
PeuoTdOTNTAC TOU SUYKPOTAMATOG avaBswpouvTtal andé Tnv enitponry ALCO, n onoia unoBdAAel Tnv
gnikaiponoinuevn MoAITIKN HE glonynoeig oTnv Enmimponn Alaxeipiong KivdUuvwy Tou AloiknTikoU ZupBouAiou yia
€yKkplon. H eykekpipgévn NOAITIKNA Kolvonolgital otnv KTK.

A€iKTEG pEUOTOTNTAG

O deikTng peucTwv dIaBecipwV €ni TOU GUVOAOU TWV KATABECEWV KAl AAAWV UMOXPEWOEWV MOU ANYOUV TOUG
e€nopevoug dwdeka MPNVEC eTolpaleTal g unviaia Baon ano Tnv Ynnpeoia Alaxeipiong Kivouvwv Ayopdc Kal
napakoAouBeitar and Tnv emTponn ALCO. Ta peuotd OiaBéoipya opilovral wG HETPNTA, KATABECEIC OTN
dlaTpanedikn ayopd Mou Afyouv €vTOG TPIAVTA NUEPWYV, KABWG KAl opgoAoya Kal METOXEG, UE MEPIKONEG CUHPWVA
ME TIC OXETIKEG 00NYieC TWV €NONTIKWV apXwV. Ol OUVOAIKEG KATABETEIG anoTeAoUVTAl Aanod OAEG TIG KATABEDEIG
neAatwv ave&aptnta and Tn ANEN TOUG Kal Ol AAAEG UMOXPEWCEIG NEPIANAUBAVOUV OAEG TIG WN MEAATEIAKEG
KaTaB£oEIC/UNOXPEWOTEIC MOU ANYOUV EVTOC TWV €NOHEVWV dWIEKA HNVOV.

O 0&ikTNC peUOTWV JIABECIHWY TOU SUYKPOTHHATOC NTAV WG AKOAOUBWG:

2013 2012
% %
31 AskeuBpiou 12,28 8,79
MéEoog OikTNnG 11,16 14,99
MeyioTog deikTNng 14,42 23,93
EAaxioTog SeikTng 8,69 7,08

O1 eAayioTol BeiKTEG pEUCTOTNTAG Yid TIC dpacTnpldTNTEC oTnVv KUnpo onwg kabopilovtal anod tTnv KTK avépxovTal
oe 20% yia To supw Kal 70% vyia Ta EEva vouiopara.
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48. Alaxeipion KivdUvwv - Kivduvog peuoToTNTAG Kal XPNHATOd0TNONG (CUVEXEIQ)

AgikTEG pEUOTOTNTAG (CUVEXEIQ)

KaTta 1o 2013, o 0&ikTng peuoTdTNTAC NAPENPEIVE O XaUnNAa enineda AOyw TnG ouveXI{OPEVNG OIKOVOUIKNAG KPiong
otnv Kunpo, Tng d1acwaong We idia JEoA KAl TNG EKPONG KATABETEWV.

O 0eikTng daveiwv Kal anaiTnoswy Npog KaTab£aelg napouaialeTal nio KATw:

2013 2012
% %
31 AekeuBpiou 145,38 85,70
Méoog OgikTnG 128,84 91,65
MEyIoTOG JEIKTNG TPIKAVOU 145,95 93,85
EAGX10TOG BEIKTNG TPIMAVOU 85,70 85,70

Mny£g XpnpaTodoTnong

Eni Tou napovTog Ki €NeiTa anod Tn METATPONN TWV HAKPOMNPOBECUWY MICTWTIKWV TITAWV TOU ZUYKPOTAUATOG OF
METOXECG, KUPIEC NNYEC PEUCTOTNTAC TOU SUYKPOTNHATOG anoTeAoUV n KATABETIKA TOU BACN Kdl n XpnuatodoTnon
ano KevTpIkEG Tpaneleg, €ite dueoca anod MNPAEEIC VONIOUATIKAG MOAITIKAG Tou EUupwouoTANATOC €iTe PHECW TOU
MnxaviopoU Mapoxng 'EkTakTng PeuotdTnTag (ELA).

QG anoTEAEoHa TNG NEPAITEPW EMIDEIVWONG TWV OIKOVOUIKWV GUVONKWV OTIG apxEG Tou 2013 kal TnG augnong Twv
EKPOWV KATABETEWV NEAATWYV, TO SUYKPOTNKA EAaBe xpnuaTodoTnon ano Tnv KTK 1o ®eBpoudpio Tou 2013.

H petapopd opioyévwy dpaoTnpIioTATWV TN AdikAG Tpanelag OoTo SUYKPOTNHA, WG ANOTEAECHA TNG CUUPWVIAG
METAEU KiUnpou kal Eurogroup omig 25 Maptiou 2013, eixe ¢ anoTéleopa nood nepinou €9,1 Jdig
xpnuaTtodotTnong and Tov ELA va petagepBei O0TO SUYKPOTNUA KATA TNV nuepounvia Tng e€ayopdc. To
SuykpOTNHa JIaBETEl onUEPA NeEPIOPICPEVN NpdoBaon oTn diaTpanedikn ayopd Kal TNV ayopd MioTWTIK®OV TITAWV
nou o€ ouvdUaoWO HE Tn Meiwon Twv kaTtabéocewv otnv Kunpo, €xel odnynoel oe au&nuévn €Eaptnon yia
XPNHaToddTNON ano KevTpikeG Tpanelec. 2TIG 31 AskeuBpiou 2013, n xpnuatodoTtnon and 1o ELA avepxoTav o€
€9,56 di1g (Znu. 30).

H xpnuatodoTtnon and tTnv ETaipia npog Tig BuyaTpikeg TNG, Yia okonoUg pEUCTOTNTAG, €ival NMANPWTEA CUMPWVA
HE TOUG OpOUG TWV OXETIKOV CUHPWVIOV. [a davelopd nou JdideTal yia kKepaAdaiakn evioxuon (daveiakd
KEPAAQIO PEIWHEVNG €EaoPAAIoONG) anaITeiTal cuvRBWGS N NPOEYKPION TOU EMOMNTN YIA ANONMANPWHA Npiv TN AREN
kal yia Tnv Bank of Cyprus UK Ltd anaiteital eniong npogykpion yia anonAnpwpun. O1 BuyaTpikég Tng ETaipiag,
Bank of Cyprus UK Ltd kair Bank of Cyprus Channel Islands, dsv pnopoUv va £xouv TOMOBETAOEIC WE TO
SUYKPOTNMa NEPaV TwV PEYIOTWV opiwv nou kaBopilovTal and Tov Tonikd enonTn.

O1 BuyaTtpikéc pnopoUv va dlavéUouv HEPIOUA O METPNTA oTtnv Etaipia, und Ttnv npolnoBeon OT1 dev
napaBialouv TIC EMONTIKEG AMNAITACEIG OGOV APOPA TO KEPAAdIO Kal Tn PEUCTOTNTA Touc. Eni Tou napovTog,
UNApXOoUV OUYKEKPIPEVEG BUYATPIKEG YIA TIG OMOIEC UMAPXEl €10nynon and Tov €nNOnTn Toug yid anouyn Tng
dlavoung pepioparog.
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NMny&g XpnHaTodoTnong (ouvéxeia)

H AoyioTikn a&ia Twv eniBapuphévwy NEPIOUCIAKWY OTOIXEIWV TOU ZUYKPOTAMATOC Katda Tnv 31 AekeuBpiou 2013
kalr 2012 avTioToixa, cuvowileTal Mo KATW:

2013 2012

€000 €000
MeTpnTa kal dAAa peuoTa diabeaipa 367.080 707.749
AAAEG enevdloelq 3.289.810 853.617
Advela kal anaiTnoeiq 15.136.002 1.830.000
AkivnTa 90.181 -
18.883.073 3.391.366

Ta MeTPNTA XpnoigonoloUvTal Kupiwg yia va kaAlwouv eEacpaliceic nou xpeialovral yia (i) napaywya kai
OUNQWVIEG enavayopdcg Baoel ouuBaocswv CSA kal cupdPVIOV enavayopdc, kai (i) yia egnopikég ouvaAlayEg Kal
£YYUNTIKEG Nou ekdOONKav.

O1 enevdloeIg xpnoigonololvTal KUpiwg w¢ €Eac®AAion yia CUPQWVIEC enavayopdg kabwg eniong kal yid
KaAuppéva opohoya, eva Ta daveia xpnoigonoloUvTal KUpiwg oav eEac@dAion yia xpnuartoddtnon and tnv KTK
Kal yid KAAUPPEVa opdAoya.

Ta peTpnTd Kal aAAa peucTda dilabeoipa nepiAayBavouv nocd Ta onoia TonoBeThBnkav o AAAeC TpaneleC WG
€€aopalion, cUpQWva Pe TIG oupBaocelc ISDA Uwoug €221.255 xIA. (2012: €388.817 x1A.) nou dev eival auyeoa
d1aBEaiya yia Xpron ano To SUyKpOoTNKa aAAd anodeopelovTal Je TN AREN TNG ouvaAAaync.

Ta davela kal anaitnoeic nou nepiAauBavovTal w¢ eniBapupéva neplouciaka ortoixeia oTic 31 AskeuBpiou 2013
XPNOIMOMNoIoUVTAl KUPIWG w¢ €EA0@AAIoEIC yia Xpnuatodotnon and Tnv KTK. =T 31 AekepBpiou 2012
nepiAaugBavouv daveia kalr anaiThoeslig nou Xpnaolgonoinénkav wg e€ac@alioeic yia Ta dUo KaAupuéva opdAoya
nou ekd06nkav ano Tnv ETaipia kar kpatouvTav ano To SuykpoTnua (Enu. 33).

EmnAéov, opoAoya syyunuéva and tnv Kunpiakn kuBépvnon Uwoug €1.000.000 XIA. €xouv Xpnoiponoindei wg
€Eao@aAion yia xpnuaTtododTnon and tnv KTK (Znu. 33).

AvaAuon XpnNHATOOIKOVOHIK®V MEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOEWV HeE Bdon Tnv
evanopeivouoa cupBartikn AREn

H avaluon Twv XpnHaTooIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV KAl UMOXPEWOEWY TOU SUYKPOTAKATOG UE Baan TNV
evanopeivouoa cupBaTikn ANEn oTig 31 AekepBpiou BacileTal o€ Un NPOoeE0PANUEVEC TAUEIAKEG POEC, AVANUUEVEG
o€ XpovikeG LwVEC avaloya HE Tov aplBud nuepwv nou anopévouv and Tig 31 AskeuBpiou PEXPI TNV NUEPOMNVia
TNG OUPBATIKAG ARENG.

XpnuarooikovouIKd NEPIOUCIaKd OToIXEIa

H avdAuon Twv XpnNUATOOIKOVOUIK®V MEPIOUCIAK®OV OTOIXEIWV Ogv cUPNEPIAAUBAVEI OMOIECDNNOTE TAUEIAKEC POEG
ano TOKOUG €I0MPAKTEOUG. Ta XpNHUATOOIKOVOMIKA NEPIOUTIakda oTolxeia €xouv NoAU peyaAUTepn diIApKeEla ano TiIG
XPNHATOOIKOVOUIKEG UMOXPEWOEIG KAl Ol TAMEIAKEG POEC and TOKOUG €I0NPAKTEOUC O PN NposEo@Anuevn Bdon
EenepvoUv KATA MOAU TIC TAMEIOKEG POEC aAnd TOKOUG NMANPWTEOUG Ot Mn NPosEo@Anuevn Baon (HEXp! TN
oupBaTikn ANEN TWV UNOXPEWOEWYV). Q¢ €k ToUTou, €dv CUUNEPIAAUPBAVOVTAV Ol TAMUEIAKEG POEC aAMd TOKOUG
€I0TIPAKTEOUG OE U NPOogEoPANUEVN BAan, N peucTOTNTA Ba NapoucialoTav €IKOVIKA BEATIWUEVN O OXEON UE TNV
npayuarikoTnTa.
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48. Alaxeipion KivdUvwv - Kivduvog peuoToTNTAG Kal XPNHATOd0TNONG (CUVEXEIQ)

AvaAuon XpnNHATOOIKOVOHIK®V MEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOEWV HeE Bdon Tnv
evanopeivouoa ocupBartikn ARgn (ouvexeia)

XpnuaTooIKovouIKd NEPIOUCIakd oTolxeia (CUVEXEIQ)

O1 TpexoUpevol Aoyaplacuoi, Ta napatpaBrnypara kabwg kai ol aAAnAdxpeol Aoyaplacuoi Kal ol KaBUGTEPNOEIG
napouaialovtdal oTnVv Np®TN XPOVIKA nepiodo ANENG, n onoia avTikatonTpilel Tn ouupaTikn Toug AREn. Ta
unoAoina dAavela Kal anaiTnosig and NeAdTeg avaAuovTal oUP@®VA PE TO CUMPATIKO MPOYypauhd anonAnpwung
TOUG.

O1 TonoBeThoeIg og Tpanelec avaAUovTal CUPPWVA HPE TIC MEPEC MOU arnopevouv anod TIG 31 Aekepufpiou PEXPI TN
OUMBaTIKA nuepopnvia AAENG Toug. Mood nou &xouv TonoBeTndei wg €Eao@alion ouvaillaywv (Kupiwg
napaywywyv Kai daveiwv) £xouv Katavepndei oTic dIAPOopeC XPOVIKEC {WVEG YE Baon eite TNV ANEN Toug (oTnv
nepinTwon Twv daveiwv), €iTe avaloylika cUPQwva Pe TIC AREelc Twv napaywywv (6nou ol eEac@aAioeig dev
€ixav ouykekpipgévn AnEn).

O1 enevdUoelc o opoAoya kal dAAa XpnHATOOIKOVOUIKA MEPIOUTIAKA aToIXEIa nou BswpolvTtal anodo Tnv KTK oav
anodeKTA neplouaiaka oToixeia (wg eEaag@aAion yia Tn dievEpyela MOTOJOTIKWY NPAEEWV VOUIOUATIKAG MOAITIKNG)
Kabw¢ Kal NEPIOUCIAKA OToIXEid nou €ival dueca peucTonoinoiha Kal gnopoUv va yivouv anodskTd and AAAeg
Tpanelec w¢ €EaoPAAIon yia napoxn MoTodoTIKWV JIEUKOAUVOEWY, Ta&ivouoUvTal oTnV NpWTN XPOVIKN MEPiodo
ANENG oTtnv eUAoyn Toug afia, peiov €va noooaTo nepikonng (Onwg kabopiletar and Tnv KTK), oTav eival un
eniBapupéva.  ‘OTtav eival enifapupéva TagivopouvTtdl oUU@PWVA HPE TNV avapevopevn nepiodo ANENG Tng
eniBapuvong. Ta nood nou agaipédnkav yia Td NooooTa NEPIKONNG napouaialovTal aTn Xpovikn {wvn, cUP@wva
Me TN AAEN Tou nepiouciakoU aToixeiou. 'OAec ol GAAeG enevdUoelG Ta&ivopouvTal Pe BAon TIG WEPEG Mou
anopévouv and TiIg 31 AskepBpiou PEXPI TN CUKBATIKN nUepounvia AREng Toug.

XpnUaTooIKOVOUIKEG UMOXPEWOTEIC

'ONEG Ol XPNHUATOOIKOVOMIKEG UMOXPEWCEIC YId TNV anomAnpwun Twv onoiwv anaiTeital npoegidonoinon
TONOBETABNKAV OTIG OXETIKEG XPOVIKEG {WVEG WG €AV va gixe doBei nposidonoinon oTig 31 AekeuBpiou, napoAo
Nnou To ZUYKPOTNHA aVvapEéVEl NWG Ol NEPICOOTEPOI NEAATEC dev Ba ANAITACOUV AMONANPWHN TWV UMOXPEWTEWY
npo¢ auToUC Tn OUVTOUOTEPN duvaTn nuepounvia. O1 gunpoBecpeg kaTabeoelic TonoBsTouvTal OTIG dIAPOPEG
XPOVIKEG (WVEG cUUPWVA WE TN oupBaTIkAG Toug AREN. MapdAo nou NeAATeG pnopei va {NTHooUV TNV anocupaon
TWV KATabECEWV TOUG NpIv TN ANEN, KataBaAAovtac To avaloyo KOOTOG cUPQWVA PE TNV KAaTnyopia KaTabeoewy,
evToUTOIG N ETalpia diatnpei To dikaiwpa va pnv anodexTei To aitnua Toug. [pénel va onuelwBei OTI YETA Ta
YEYovOTa Tou MapTtiou 2013, eniBAndnkav di1dpopol NEPIOPICUOI OTOUC KATABETEG PECW dlaTayuaTwv (En. 2).
SUVEN®G N 1IKAvoTNTa TwV KATABETWV va anocUpouv KATABEOeIG, akoun kal otn AREn, nepiopileTal Aoyw Twv
NpovoI®V TwV dIaTaypaTwy.

Ta nood nou napouaialovTal gTov Mo KATW nivaka dgv cUPPwvoUV PE Ta unoAoina oTov IGOAOYICHO YIaTi O Mo
KATw nivakag napouaialel OAEG TIG TAPEIOKEG POEC (CUMNEPIAAPBAVOUEVWY Kal TV TOKWV PEXP! TN AREN) Ot un
npoeEopAnuevn Baon.

lMapdywya xpnUaTooIKOVOoUIKd Eoa
Ta napdywya XpnUaTtoolKOVOMIKA pEoa Ta&ivounenkav avaloya Pe Tov TpOMo diakavoviouoU TwV TAUEIaK®V
powVv og kabapr | akabapioTtn Baon.

STNV NEPINTWON Nou o dlakavoviouog Yiveral oe kabapr Bdon, HETG and CUPWNEPIOHO TWV EIOMPAKTEWV Kdl
NANPWTEWYV NMoowv n dikain a&ia Twv Napaywywyv auTwv oUuunepIAPBAVETAl OTA MEPIOUCIAKA OTOIXEId N OTIG
UMOXPEWTEIC OTN XPOVIKN {wvn NouU avTIoToIXEl OTNV evanopeivouca AnEn Tou nNapaywyou.

STnv nepinTwon nou o diakavoviouog viveral oe akabdapiotn Bdon, n o kabapry Bacn aAAd Ta ev AOyw
napaywya €ivar avrioTadbpioTikd JECA O avTIOTABUIOEIG TAPEIOK®Y powyY, TOTE T Nood AauTda napouacialovTadl o€
EeXxWPIOTO Nivaka Kal Ol avTiOTOIXEG TAMEIOKEG POEG TAEIVOUOUVTAl OTIC XPOVIKEG {WVEG, OUUPWVA HE TIC HEPEG
Mou anopEVOUV PEXPI TNV gionpagn i NANpwHn Toug.

EvOEXOUEVEC KAl QVEIANUEVEG UMNOXPEWOEIG

Ta opia daveiwv Kal anaiTNoswV €ival avelIANUPEVEG UNOXPEWOEIG NAPOXNG DIEUKOAUVOEWY o€ neAATeG. Ta opia
napaxwpoUvTdl Yid CUYKEKPIYEVN XPOVIKN Mepiodo kal pnopolUv va akupwBoUv and To SuykpOTnua WETa anod
OXETIKN €1d0onoinon nNpo¢ Tov neAdaTn. O1 NeAATeC ouvnBwWC dev XPNOIKOMNOIoUV TO HEYIOTO TWV OPIWV MOU TOUG
£XEl napaxwpnosi.
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AvaAuon XpPnNHATOOIKOVOHIK®V

evanopeivouoa ocupBartikn ARgn (ouvexeia)

2013

XpNHATOOIKOVOUIKA
NEPIOUCIAKA OTOIXEIA
MeTpnTa Kal KaTaBEaelg
ME KEVTPIKEG TPANElEC
TonoBeTnosIg o€
Tpaneleg

Enevdlosic otnv elAoyn
a&ia péow TWV
AnNOTEAECUATWV

Advela kal anaiThoeIg
ano neAATeq

MNapaywya
dlakavoviloueva os
kaBapn Baon

Mn €unopeUCIYEG
enevouoeIg

AN\ neplouoiaka
oToIXEia

SUvVoAo N
NPosEoPANUEVWV
NEPIOUTIAKWY OTOIXEIWV
XpNHATOOIKOVOMIKEG
UNMOXPEWOEIG

KaTtabéoeig and Tpaneleg

XpnuatodoTnaon anod
KEVTPIKEC TPANELEC

SUPQWVIEG Enavayopag
KaTaBéoeig neAaTwv

OpoAoyiaka daveia

Mapaywya
diakavoviloueva os
kabapn Bdaon

Aavelako Kepaiaio

AOINEG UNOXPEWOTEIC
ZUVOAO N

Etrioia Oikovopikr) ‘EkBeon 2013

48. Alaxeipion KivdUvwv - Kivduvog peuoToTNTAG Kal XPNHATOd0TNONG (CUVEXEIQ)
NEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOEWV HeE Bdon Tnv
grmon ke evecea ooy MEOE i
fmon K S, P! €VOG Kal &P . ZU0volo
EVTOG €VOG TPIOV MNVOV Kal ) : NEVTE ETWV
: . . NEVTE ETWV
MNVOG HNVOV EVOC £TOUG
€000 €000 €000 €000 €000 €000
1.008.366 85.324 108.759 37.594 - 1.240.043
697.352 24.391 17.782 446.226 104.351 1.290.102
18.895 136 2 5.447 680 25.160
7.225.421 1.025.327 2.661.803 4.522.387 6.329.400 21.764.338
534 6 1.778 3.019 19.591 24,928
682.740 1.200.239 707.866 442.982 499.048 3.532.875
9.602 7.068 3.878 2.392 - 22.940
9.642.910 2.342.491 3.501.868 5.460.047 6.953.070 27.900.386
117.454 5.174 6.237 92.045 - 220.910
9.956.041 1.000.236 - - - 10.956.277
13.928 - - 330.482 249.594 594.004
6.728.526 3.140.210 4.389.362 805.170 1.034 15.064.302
15 492 359 - - 866
7.098 24 1.721 22.124 29.256 60.223
- - 2.598 2.078 - 4.676
68.318 4.296 2.560 502 - 75.676
16.891.380 4.150.432 4.402.837 1.252.401 279.884 26.976.934

NPosEoPANUEVWV
UNOXPEWTEWV
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AvaAuon XpPnNHATOOIKOVOHIK®V

evanopeivouoa ocupBartikn ARgn (ouvexeia)

2012

XpNHATOOIKOVOHIKA
NEPIOUCIAKA OTOIXEIA
MeTPNTA KAl KATABEDEIG
ME KEVTPIKEG TPANElEC
TonoBeTnosIC o<
Tpaneleg

Enevduoeig oTnv gUAoyn
a&ia péow TWV
AnNoOTEAECUATWV

Advela kal anaiTAoeIg
ano neAATeq

Mapaywya
dlakavoviloueva os
kaBapn Baon

Mn €unopeUGIYEG
enevouoelg

AA\@ neplouciaka
gToIXEia

SUvVoAo N
NPosEoPANUEVWV
NEPIOUCIAKWY OTOIXEIWV
XpNHATOOIKOVOMIKEG
UMOXPEWOEIG

KaTtabéoeig and Tpaneleg
JUPQWVIEG Enavayopag
KaTabéoeig neAaTwv

OpoAoyiaka daveia

Mapaywya
dlakavoviloueva os
kabapn Bdaon

Aavelako Kepaiaio

NOINEG UNOXPEWOTEIC
ZUVOAO N

Etrioia Oikovopikr) ‘EkBeon 2013

48. Alaxeipion KivdUvwv - Kivduvog peuoToTNTAG Kal XPNHATOd0TNONG (CUVEXEIQ)
NEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOEWV HeE Bdon Tnv
grmon ke evecea ooy MEOE i
fmon K S, P! €VOG Kal &P . Z0volo
EVTOG €VOC TPIOV MNVOV Kal . : NEVTE ETWV
: . . NEVTE ETWOV
MNVOG HNVOV EVOC £TOUG
€000 €000 €000 €000 €000 €000
1.074.653 111.726 66.237 19.808 - 1.272.424
1.284.825 13.790 248.249 134.617 87.355 1.768.836
8.327 128 191 13.172 - 21.818
6.352.506 997.135 3.259.916 6.399.813 7.365.161 24.374.531
14.064 96 3.647 5.416 3.571 26.794
306.257 99.876 24.547 952.857 464.725 1.848.262
38.095 7.666 2.410 3.371 1.733 53.275
9.078.727 1.230.417 3.605.197 7.529.054 7.922.545 29.365.940
253.679 33.438 5.778 79.436 - 372.331
- - 32.006 355.009 266.964 653.979
15.854.142 6.714.733 5.391.883 797.595 53.940 28.812.293
27.612 566 1.208 15.389 - 44.775
- 2 4.523 41.853 73.138 119.516
- - 2.130 4.792 148.347 155.269
179.422 7.971 7.854 29.555 778 225.580
16.314.855 6.756.710 5.445.382 1.323.629 543.167 30.383.743

NPogEoPANUEVWY
UMNOXPEWTEWV
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Etrioia Oikovopikr) ‘EkBeon 2013

48. Alaxeipion KivdUvwv - Kivduvog peuoToTNTAG Kal XPNHATO30TNONG (CUVEXEIQ)

AvaAuon XpnHATOOIKOVOHIK®V MEPIOUCIAK®MV OTOIXEIWV KAl UMOXPEWOEWV HE BAcn TNV evdnopeivouoa
oupBaTtikn AREn (cuvexeia)

Z.E npeT™N MeTa&u evog MeTa&u Tpiwv . .
¢nTnon Kai . . . MeTa&u evog Mepav Twv ,
. . Kal TpIOV HMNV®V Kal eVog . . . . >0volo
EVTOG VOG . . Kal NEVTE ETOV NEVTE ETOV
. HNVoV £TOUG
HNVOG
2013 €000 €000 €000 €000 €000 €000
Mapaywya
diakavovi{OpEva o€
aka@apiotn Baon
Xpnuarooikovouika
rEPIOUOIaKd oToIxeia
SupBaTIKG Nocd €10NPAKkTEA 294.082 1.027 291 2.179 - 297.579
SupBaTika nocd NANpwTEa (295.360) (1.020) (291) (2.116) - (298.787)
(1.278) 7 - 63 - (1.208)
XpnUaTooIKOVOUIKES
UIMOXPEWTEIC
JupBarika nood €i0NPakTEd 1.523.551 49.866 20.470 152.866 - 1.746.753
SupBaATIKA N0GA NANPWTEG (1.516.711) (48.760) (20.033) (176.668) - (1.762.172)
6.840 1.106 437 (23.802) - (15.419)
EvOEXOMEVEG KAl
avelAnHHEVEG
UMNOXPEWNOCEIG
EVOEXOLEVEG UMNOXPEWODEIG
AnOBOXEG Kal eyyUNGeIG 15.564 4.086 817 - - 20.467
€€ anodoxwv
EyyunTIKEG 148.978 68.305 220.796 647.612 121.810 1.207.501
AVEIANULIEVEG UNOXPEWOEIG
MoTwoeIg el0aywyng Kal
BEBAIWPEVEG MICTWOEIG 1.645 2.638 6.580 56 - 10.919
€Eaywyng
‘Opia daveiwv Kal anaitroswy
nou £Xouv eykpIBei aAAa dev 2.662.564 21.551 44.135 101.209 74.255 2.903.714
£XOUV aKOMN Xpnoiuonoindei
2.828.751 96.580 272.328 748.877 196.065 4.142.601
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48. Alaxeipion KivdUvwv - Kivduvog peuoToTNTAG Kal XPNHATOd0TNONG (CUVEXEIQ)
AvaAuon XpnNHATOOIKOVOHIK®V MEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOEWV HeE Bdon Tnv
evanopeivouoa ocupBartikn ARgn (ouvexeia)
Se npwTtn . . .
. , . MeTalU Tpiwv = MeTa&l €vog .
C”T’)"” Kai METG?U EVOG Kkai HNVOV Kai Kal NeEvTe |_|'EpClV Tov Z0volo
EVTOG €VOG TPIOV HNVOV o . NEVTE ETOV
. €VOG £TOUG ETQV
HNVOG
2012 €000 €000 €000 €000 €000 €000
NMapaywya diakavovi{Opeva
o€ akabapiortn Baon
Xpnuarooikovouika
repIoUOIakd oToixeia
SupBaTIKG Nood €I0NPAKTEA 2.749.877 147.622 85.980 6.271 - 2.989.750
SupBarika nood NANpwTEa (2.735.903) (146.359) (85.392) (6.100) - (2.973.754)
13.974 1.263 588 171 - 15.996
XpNUAToOIKOVOLIKEG
UMOXPEWTEIC
JupBarika nood €10NPAKTEA 3.105.174 72.218 28.227 213.981 - 3.419.600
SUpBATIKA N0CA NANPWTED (3.139.982) (75.815) (28.651) (230.657) - (3.475.105)
(34.808) (3.597) (424) (16.676) - (55.505)
EVOEXOMEVEG Kal
AveIANHHEVEG UNOXPEMOEIG
EVOEXOUEVEG UMOXPEWTEIG
ANOBOXEG KaI £YYUNGEIG 3.180 4.051 5.695 44 - 12.970
€€ anodoxwv
EyyunTIKEC 56.872 44.625 309.736 339.742 795.597 1.546.572
AVEIANULIEVEG UMNOXPEWOTEIG
MioTwoeIg el0aywyng Kal
BeBaAIWPEVEG NICTWOEIG - 2.752 5.467 7.437 223 15.879
ggaywyng
‘Opia daveiwv kar anaiTnoswy
nou €xouv eykpIBei aAAd dev 1.699.682 820.107 46.475 58.279 99.295 2.723.838
£€XOUV aKOMN Xpnoidonoindei
1.759.734 871.535 367.373 405.502 895.115 4.299.259
49. Alaxeipion kKivdUuvwv - AAAol kivduvol

Ao@aAIoTIKOG Kivouvog

O ao@aAIoTIKOG Kivduvog €ival o Kivduvog 6rnou cUPQWVa PE TOUG OPOUC eVOG aopaAioTnpiou cupBoAaiou, £va
aoc@aAilopevo cUPBAV Ba UMNOXPEWOEI TO SUYKPOTNKA va kaTaBdaAsl napoxeg aBePRaiou peyEBoug oe akabopiomn
XPOVIKA OTIYHR. O ao@aAioTikdg KivOuvog eival, Aoyw TnGg eUONG TwV ao@aAloTnpiov cupBoAdiny, Tuxaiog kal
WG €k TOUTOU anpoBAENTOG.

Se €va XapToQUAAKIoO acpaAlioTnpinv ouuBoAdiov oOnou e@apuoleTal n Bewpia Twv MOBAVOTATWV OTNV
TIHOAOYNON Kal TIG NPOBAEWEIG, O KUPIOTEPOG ACPAAIOTIKOG KivOUVOG Mou avTIMETWNI(El TO SUYKPOTNKa gival ol
NPAYUATIKEC aAMNAITACEIC KAl NANPWHEC WEEANUATWV va unepBoUv TO MOCO TWV UMOXPEWOEWV MOU EXOUV
avayvwpIoTel OTIG OIKOVOMIKEC KATAOTACEIG. AUTO WNopel va CUupBei 0 nePINTWOn Mou n ouxvotnTa n n
OpIYUTNTA TWV andiTHoswV Kal WEENPATOV  €ival PJeyaAUTepn TNG avapevopevng. H  npayuparonoinon
ao@aAIlOpevwy OUMBAVTWV €ival Tuxdia Kal o Npayhatikog apiBuog kKal To KOOTOG TwV anaiTAOEwV KAl
WEEANUATWV OlaPEPEl anod XpoOvo Ot XPOvo Ot CUYKPION HWE AUTA MOU €XOUV UMOAOYIOTEI XPNOIMOMOIMVTAG
OTATIOTIKEG I AVAAOYIOTIKEG HEBODOUC.
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49. Alaxeipion kKivduvwv - AAAol kiviuvol (ouvexeia)

Ao@aAIoTIKOG Kiviuvog (ouvEXela)

To SuykpOTNHa HEIOVEl TNV €KBECT TOU OTOV AoPAAIOTIKO KivOUVo PECW TNG dIAonopdag ToU XAPTOPUAAKIOU Og
MEyaAo apiBud ac@aAioTnpiwv cupBoAdiwv. H peTaBAnTOTATA TOU KIVOUVOU BEATIOVETAl £niong MECW TNG
OWOTNG EMAOYNG Kal TNG OTPATNYIKNG avaAnyng Kal ekTipnong kivduvou (underwriting) kabwg kal Tng xpnong
avtao@aiiong. MapoAo Mou To SUYKPOTNHA KATEXEI avTao®aAIoTIKn KAAuwn, dev anaAAacoetal and Tig AUeTeg
UMOXPEWOEIC TOU NPOG TouG aopaAI{oOPEVOUG KAl KATA OUVENEId TO SZUYKPOTNHA €ival EKTEDEINEVO OE MIOTWTIKO
KivOUVO O€ MePIiNTWaOn OMou ol avTtac@aAioTEG aduvaTouv vd TNPROOUV TIC CUHBATIKEG TOUC UMOXPEWCEIG OTA
nAaioia avrao@aiiong. 1’ autd To AOYO n MIOTOANATIKA 1KAVOTNTA TWV AVTACQAAIOT®V KTIHATAlI AapBavovTag
unownv TNV OIKOVOUIKN TOUG EUpWaTia kal Tnv diaBabuion Toug.

AopaAioTnpia ouuBoAaia kAadou (wng
O1 KUPIOTEPOI NAPAYOVTEG MOU HUNOPOoUV va €NNPEACOUV TNV OAIKN OUXVOTNTA AndITHOEwY €ival ol enidnuigg, ol
EKTETAPEVEG AAAAYEG OTOV TPOno WG KAl 0l PUOIKEG KATAOTPOYPEG.

H oTpatnyikf avaAnyng kalr ekTipnong Kivouvou €xel oxediaoTel PE TETOIO TPOMo WOTeE va dlac@alileTal n
dlaonopd Twv KIVOUVWV ava@opika Pe To €id0G Tou KIVOUVoU Kal To €ninedo Twv ac@Pali{opeEVV WPEANUATWV.
AUTO €mITUyXAveTal, ot MeydAo PBabud, e 1aTpIkoUC €AEYXOUC WOTE n napouca KaTdoTaon Uyeiag kal To
OIKOYEVEIaKO 1aTPIKO I0TOPIKO va AdpBavovTtal unown oTnv TIHOAOYNON TWV NPOoIOVTWY Kal UE GUXVI avaokonnon
TWV MNPAYMATIKOV dandiTnoswy Kdl TNG TIHOAOYNOoNG npoiovTwv. To ZuykpoTnua diatnpei To diKaAiwpa un
anodoxng cupBoAaiou, eNIBoANG eNINPOCOETWV XPEWOEWY Kal anoppiyng NAnpwung ddAiag anaitnong.

O1 nio onuavTikoi Kivduvol nou agopoUv ac@aAioTrpia cupBoAala kKAGdou aTuxnuATwV Kal Uyesiag anoppéouv
and aAAayeg oTov Tpono {wng, Kal and KAIHATOAOYIKEG Kal nepIBAANOVTIKEC aAAayeg. O1 kivduvol nepiopiovTal
ME TNV €QApPOYn auoTnpng OoTPATNYIKNAG EMNIAOYNAG KAl avaAnwng KivdUvou oTo oTadIo ekTiUNong KivoUvVouU Kal WE
Tov €Aeyxo Kal digepelvnon yia nieaveg dOAIEC analTATEIG.

To ZuykpoTnua xpnaoiygonolei avaAuon pe Bacn Tnv KekTnuUevn agia, n onoia napexel €va oAoKANPWHEVO MAdiolo
yia Tnv a&ioAoynon kai Tn diaxeipion Twv KIivOUVwY NMou avTIHeT®NIlel, TNV KATAvONon TNG aoTAatelag TwV KEPOWV
Kdl TOV MPoypappaTiond Twv gpyaciov. O mio KaTw nivakag napouaialel Tnv suaiocdnaia Tng kekTnuévng agiag os
METaBOAEC napadoxwyv nou enidpoUV oUCIAoTIKA 0TA ANOTEAECHATA.

2013 2012
MeTaBoAn oTnv KeKThHEVN agia €000 €000
MeTaBoAn ota emiTokia +0,25% 531 565
MeTaBoAn ota €€0da +10% (3.201) (3.683)
MeTaBoAr ota nooooTa diatnpnaoipotTnTag +10% (1.075) (610)
MeTaBoAr oTa nocooTd BvnoipdTNTag +10% (11.681) (8.505)

O1 nio navw PeTaBANTEG dev €ival YPAUUIKEG. Z€ KABE UNoAoyIoHO €ualoBNnoiag aAAaywV O€ BACIKEG OIKOVOUIKEG
METABANTEC, OAEC 01 UMOAOINEC NAPAdOXEC NMAPAPEVOUV AUETABANTEG, €KTOC €dv ennpealovTtdl APeca ano TIG
avaBewpnUEVEG OIKOVOUIKEG GUVBNKEG.

AA\aYEC 0€ BACIKEG UN OIKOVOMIKEG PETABANTEG dev mepihapBavouv PETpa Ta onoia Ba pnopoucav va AneBolv
anoé Tn dioiknon yia METPIAOUO TWV EMNTOWOEWV, oUTE Aaufdavovtal unown enakoAoubec aAlayég oTn
oupnepIPopd TWV avTIOUUBAAAOUEVWY. Ze KkABe unoAoyIoPO €gualoBnaoiag, OAEC ol unoOAoINeG nApadoxEg
NApapPEVOUV ENOPEVWG AUETARANTEG.

Mepika and Ta oevapia suaicdnaoiag nou napoucialovTdl yid TIG AAAAYEG OTIG OIKOVOMIKEG Kal HN-OIKOVOMIKEG

METABANTEC pnopei va €xouv enakOAouBeg ouveneieg otn BAon anoTignong otav &va npoidv anoTiydral o€ pid
gvepyn Bdaon, n onoia nNiKaiponoIEiTAl WOTE VA AVTIKATONTPILEl TIC TPEXOUTEG OIKOVOUIKEG OUVONKEG.
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49. Alaxeipion kKivduvwv - AAAol kiviuvol (ouvexeia)

Ao@aAIoTIKOG Kiviuvog (ouvEXela)

AopaAioTnpia ouuBoAaia kAadou (wn¢ (CUVEXEIQ)

Evw To pEyeBog TnG avaiuong suaicbnoiac Ba avravakAd oe peydAo BaBuo, To PEYEBOC TOu KAEICIHATOC TNG
KeKTNUEVN afiag, kaBe peTaBANTn B6a €xel dIAPOPETIKO AVTIKTUMO OTIC JIAPOPEG OUVIOTWOEG TNG KEKTNHEVNG
a&iac. EmnA€ov, aAlol napayovTeg, ONWG TO EYYEVEG KOOTOG Kal n diaxpovikn aia Twv SIKalwPAaTwV Npoaipeang
KAl €YYUNOEWV, TO NOCOOTO TWV €nevOUCEWV WETAEU WETOXWV KAl OMOAOYWV Kal TO €id0G TWV ao@AaAICTIK®V
€pyaoi®v nepiAapBavopévou yia napddeiypd, To eUpog TwV acPaiioTnpinv oUUBoAdiwV PHE CUPHPETOXN OTA KEPDN
o€ OX€on PE ao@aAioTrpia cupBoAala XwpiG CUPHETOXN oTa kEpdn Kal To Babud oTov onoio Ta acpaAioTpa ano
Ta TeAeuTaia enevdUOVTAl O AVTIOTOIXA NEPIOUCIaKd OToIXEia, Ba €xel eNiong onNUAvTIKO AVTIKTUMNO OTIG avaAUOEIG
guaiobnaiag.

AopaAioTnpia ouuBoAaia yevikou kAddou

O kivduvog evog acpalioTnpiou oupBoAaiou yevikoU kAadou npokunTel and Tnv aBeBaidTnTa Tou nocoU Kal Tou
XpOVou napouciaocng Tng anaitnong. Kata ouveneid, To UWog Tou KivdUuvou kaBopileTal and Tn ouxvoTnTta
TETOIWV ANAITACEWY, TN dPINUTNTA AaAAd Kal TNV €EENIEN Toug and Tn Wia nepiodo atnv AAAn.

Ma TIG aoc®AAegieg yevikoU KAAGdou, ol PeyaAUTepol Kivouvol NpokUNTouv and HPEYAAd KATAOTPOPIKA YEYOVOTA
ONWC PUOIKEG KATAOTPOPEG. AUTOi 01 Kivduvol noikilouv avaAloya pe Tnv TonoBeoia, Tov TUMNO Kal Tn epUon TOuc.
H petaBAnTOTNTA TOU KIVOUVOU WETPIAleTal We diaonopd Tou KivOUvou InuIag o€ €va HEYAAo XapTo@UAAKIo
ao@aAioTnpiov oupBoAdinyv, agoUu n mlavoéTnTa va ENNPEACTEl ONUAvTIKG €va PeEYAAO XAPTOQPUAAKIO HE
dlapoponoinuévoug KivOUvoug eival PIKpOTeEpn. H €kBeon Tou SUYKPOTHMATOG O KIVOUVOUG and ac@aAioTrpia
OUMBOAaIa yevikoU KAGdou eniong HeTplaleTal Pe TN AQWN TV €EAC UETPWV: £QAPPOYN AUOTNPOV KPITNPIWV
a&ioAoynong kal anodoxng acPaAlloTIK®V KIVOUVWY, EQapUoyn HETPWY auaTnpolU eAEyXOU OAWV TWV anaiTnoswy
nou NpokKUNToUV, AUECOC EAEYXOC Kal dlaxeipion TV anaiTACEWV yia HEiwon TNG NIBavoTnTag apvnTIKAG €EENIENC
ME TNV Ndpodo ToU XPOVoU, Kal XpHon ArnoTEAECHATIKWY AVTACPAAICTIK®OV JIEUBETACEWV YIa EAayioTonoinon Twv
EMNNTWOEWV TV KIVOUVWY, 1I3IwG YIa KaTAOTPOPIKA YEYOVOTA.

AsITOUPYIKOG Kivduvog

O A&ITOUPYIKOG KivOUVOG MPOKUMTEI ano avenapkeic r AavOaopéveg e0wTepIKEG d1adikaoieg, avOpwmIvoug
XEIPIOPOUG (M.X. €0WTEPIKN andTn), OUCTAMATA KAl €EWTEPIKA yeyovoTa (M.X. €EWTEPIKN aANATN KAl (QUOIKEG
KaTaoTpoPeCg). O AsIToupyikog Kivduvog nepIAapBavel To Vouikod Kivduvo, g€alpei OpwG To aTpaTtnyikd Kivduvo i
ToV Kivduvo @nuNg,  aAAoucg KivdoUvoug ol ornoiol 0dnyoUv O EUUETEG ANWAELIEG N KOOTN guKalpiac.

To ZuykpOoTnua avayvwpilel OTI 0 €AeyXOC TOU AEITOUPYIKOU KIVOUVOU OXETICeTal HME TIG KAAEG OJIOIKNTIKEG
NPAKTIKEG. KaTd ouvéneid, n oTPATNYIKN TOU ZUYKPOTAHATOG €ival OTOXEUMEVN Yia TNV NMPOANWN Tou KivOUVOU
Kabwg kal yia Tnv endpkela Twv Ke@aiaiwv. H ékBeon oe AsimoupyikoUg KivOUvVoug Tuyxavel diaxeipiong HEow
diadikaoiwv diaxeipiong nou epappolovTal UE GUVENEIA, Ol OMoieg SIEMOUV TOV €VTOMIOWO, TNV a&loAoynaon, Tov
£Aeyx0 Kal napakoAolBnon Twv KIvOUVWY auT®V.

H diaxeipion Tou AgiToupyikoU KIvOUVOU BETel TIG akOAOUBEC NpoTepaldTNTEG: (i) TNV avdanTu&n Tng eniyvwong yia
To AgIToupyikd KivOuvo Kal TnG KAataAAnAng kouATtoupag, (ii) Tnv napoxn opOng kai enapkolg NANPoPOPNONgG
npog Tn JI0ikNON TOU ZUYKPOTAMATOC O OAA Ta €ninedd, Oc OXEOn HME TO MPOQMIA AsiToupylkoU KIvOUVOU O€
€ninedo Povadwv Kal AEITOUPYI®V TOU SUYKPOTHAKATOG, £TCI WOTE va JIEUKOAUVETAlI N AQWN TWV anopacswy yid
dpaoTnPIOTNTEG €AEyXou KIVOUVwY kal (iii) Tov €Aeyxo Twv ALITOUPYIK®OV KIVOUVWV Yid dlaoc@alion OTI ol
AEITOUPYIKEG INMIEG eV MpoKaAoUV onuavTikh nuid oTo ZuyKpOTNHa Kdl €xouv To eAdyIoTo SuvaTto avTikTumno
oTnV KEPdOMOPIa KAl OTOUG ETAIPIKOU OTOXOUG TOU SUYKpOoTAMATOoC. KaTtda Tn didpkela Tou 2013, eykaTaoTadnke
£€va AoyIopikO cuoTnua Alaxeipiong Asiroupyikou Kivduvou yia 0o To eUpog TnG ETaipiag yia Tov eEopBoAoyiouo
Kdl TNV auTtoparonoinon Twv diadikaoi®v dIaxeipiong TWV AEITOUPYIKWV KIVOUVW®V.
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49. Alaxeipion kKivduvwv - AAAol kiviuvol (ouvexeia)

A€ITOUPYIKOG KivOUVOG (CUVEXEIQ)

To nAaicio diaxeipiong Tou AsIToupyIkoU KIVOUVOU Mou UIOBETEI To SuykpoTnua BacileTal GTO JHOVTEAO TWV ‘TPIQV
ypapuwv apuvag’ (3 lines of defence model), Tn diakuBEpvnaon kai Tn dour diaxeipiong Tou KIvOUVOU HECW TWV
onoiwv n avaAnyn Tng €uBuvng yia Toug Kivduvoug (risk ownership) enipepileTal oTic dIGPOPEG HOVADECG Tou
opyaviopoU. To npwTo €ninedo auuvag, apopd Tn dielBUVON KAl To NPOCWNIKO, MOU £XEl TNV APEDN €uBUVN Yia
TNV Kabnuepivn Asiroupyia Tng diaxeipiong Tou AsIToupyikoU KivoUvou. To deuTepo eninedo apuvag, apopd Tn
Movada diaxeipiong KivdUuvou o pOAOG TNG onoiag €ival n enonTeia Kai n aveEapTnTn KAl avTIKEIMEVIKA KPITIKA TV
NPAakTIKWV dlaxeipiong Twv AEIToupylkwv KivdUvwv and To npwTo €ninedo duuvag. To TpiTo eninedo dpuvag,
agopd TNV Ynnpeoia EocwTepikoU EAEyxou kal TNV Enimponr EA£yxou Tou AloiknTikoU SUpBouAiou, Mou NAapeEXouv
ave€aptntn enmiBeBainwon TNG AKEPAIOTNTAC KAl AMOTEAECHATIKOTNTAC Tou nAaigiou diaxeipiong KivOUVwWY Tou
SUYKPOTHMATOC.

To 2013 ATav yepdTo Pe PEYAAEG NPOKANCEIG and andWewg diaxeipiong AEITOUPYIKWV KIVOUVWYV, AOyw diagopwv
YEYOVOTWY, Ta onoia odnynoav ot €va apiBhd onUAavTIKOV AEITOUPYIK®OV KIVOUVWY. O AgITOUupyIKoi auToi
Kivduvol apopouacav €va eupU pACHA TWV AEITOUPYI®V TOU ZUYKPOTAHUATOC.

SUYKEKPIYEVA, WETA TIG ano@dcelc Tou Eurogroup To MapTio Tou 2013, npogkuwav AsIToupyikoi Kivduvol o€
OX£0N YE TA CUCTAKATA NANPOPOPIKAG, AOYW TNG NEPINAOKOTNTAG Kal TNG avaykng APeong Npooapuoyng Toug yia
TNV €QApuoyr TwV MNpovoi®Vv Twv AldTayddaTwv nou €kdodnkav anodo Tnv Apxn EEuyiavong via 1o ‘koupeua’
kaTaBeoewv (bail-in) kal Tnv enifoAn Twv nepiopiopwyv oTn diakivnon kegaAaiwv. O1 kivduvol auToi dev
0odnynoav o onolecdnNoTE AnWAEIEG.  AIGQopol AEITOUPYIKOI KivOUVOl £XOUV MNPOKUWEI O OXEON ME TIG
KaBNMEPIVEG AEITOUPYIEG TOU SUYKPOTAMATOG, AOYW TNG anoppopnong Twv dpacTnpioTATWY TNG Npwnv Adikng
Tpanelag otnv KUnpo kal Tnv avaykn yia €vapuovion TV CUCTNHATWV NANPOMOPIKAG, dAAAG Kal YevikoTepa
OAWV TwV d1adIkaci®V ToU ZUYKPOTAHATOG HE KeiveEG TNG NpwnVv Adikng Tpdnelag. H Alaxeipion A€ITOUPYIKQOV
KivdUvwv napakoAouBei kal a&loAoyei TOuG evOEXOUEVOUG KIVOUVOUG Kal AaPBAvel HETPA YId TOV AMOTEAECHATIKO
€AEYXO Kal aVvTIMETWNION TOUG.

Kivduvol nou oxeTifovTdl HE TNV €VOEXOMEVN aNWAEId onuavTikoU avlpmnivou KeQAAdiou Kal ONUAVTIKOV
otedexwv TnNG ETaipiac npoékuwav kata Tn OIGPKEId CUPPIKVWONG TWV £PYACI®V OTNV OMoid MPoXwPnoe TO
SuykpOTNHa kal Tou =xediou EBelouciac EEOO0OU NMou Npooe@epe 0TOUG UNAAAAAOUG KAl TO 0Moio 0AOKANP®ONKE
Tov AUyouoTo Tou 2013. Oi kivduvol dev kaTéEAn&av o€ anwAeleg, a@oU €TuXav anoTeAECUATIKOU XEIPICUOU PECW
TNG KataAAnAng avadiapbpwaong Tou opyaviopou.

Kata Tn OldpKeld Tou €TouG, apiBudG KavovioTIKWV aAlaywv TEBnke og 1oxU. AnNO TOUuG VEOUG auToug
KAVOVIOUOUG npokUNTOUV avdaykeG yiad avantuén VvEwvV AOYIOMIK®V Kkal diadikaoieg avanTu&ng ol onoieg
dnuioupyoUV AEITOUPYIKOUG KIVOUVOUG OE OXEON WE TNV aKEPAIOTNTA Kal Tn ouvabpolion Twv dedoPEvwyY Kal TV
evOEXOHEVN HN CUMHOPQWON HE TIC MPOVOIEG TWV VEWV Kavoviouwyv. H Alaxeipion Asitoupyikov Kivouvwmv
SUYKPOTANATOG €Xxel B€oel w¢ npoTepaldTnTa Tn dlaxeipion Twv KIVOUVWV auTwV OE OUVEPYAoia HE AAAEG
Ynnpeoieg, Onwg autrn Tng KavovioTikAG SUPHOp@wanG ZUYKPOTHHATOG,.

Ta nNepIOTATIKA AEITOUPYIKOU KIVOUVOU KATnyoplonoloUvTal Kal KaTaypa@ovTal 0€ E0WTEPIKN Baon dedOPEVWVY ToU
SUYKPOTANATOG, £TOl WOTE va kabioTratal duvaTog O EVTOMIOUOG TOUug, N ANWn JIopBWTIK®V EVEPYEI®V Kdl N
OTaTIOTIKA TOUug avaAuon. To 2013, kataypapnkav 434 nepioTaTtikd e Nooo WIKTAG {NMIAG nou unepéBaive Ta
€1.000 (2012: 495).

To SuykpOTnUa oToxXeUsl oTn BEATIWON TNG EMNiyvwWoNG TWV HMEAWV Tou npoownikoU yia Ta Buarta nou apopouv
AEITOUPYIKOUG KIVOUVOUG HECW OUVEXOUG KNAIOEUOTC TOUG.

To Zuykpotnua diatnpei ao@aAioTikd OupBoAala, PECW €vOG aplBuol ao@AAIOTIK@OV Kal avTao@aAloTIKOV
ETAIPEIDV, YIA KAAUWN anpoBAENTWV AEITOUPYIKWV {NHIWV.

Ta ugloTapeva Zxedia Avakapwng ano KataoTpo@n kal Suvexiong Epyaciov Tou ZuykpoTnuaTog TuyXdvouv

dlapkoUG BeATIwoNG og OAEG TIG AYOPEG OTIG OMOIEG OPACTNPIONOIEITAl TO SUYKPOTNKA, HME OKOMO TNV €NITUXN Kal
£€yKaipn avakTnon TwV £pyaciov O€ NEPINTWON NOU CUMBEI £va KATaoTpo@ikd YEYOVOG.
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49. Alaxeipion kKivduvwv - AAAol kiviuvol (ouvexeia)

PuOUIOTIKOG KivOUVvOoGg

O1 dpaoTnNPIOTNTEG TOU SUYKPOTANATOG TOOO oTnv KUnpo 000 Kal 0To €EwTepIKO enonTevovTal and Tnv KTK.
STnv doknon Tou €nonTikoU Tng poiou, n KTK kaBodnyeital YeTall aAAwv kal and 1o vopoBeTikd nAaiclo Tng
Eupwnaikng 'Evwong kal napakoAouBei oTeva TIG ouvexI{OUeVEG eEENIEEIC Kal KIVOUVOUG NMoU NMPOoKUMNTOUV £XOVTAG
TIC PUBNICTIKEG TNG AEITOUPYIEC UMO CUVEXN avaokonnon kal avabewpnon. Ta unokaTaoTANATa Kal BuyaTpikEG
TOU SUYKPOTNHATOC OTO £EWTEPIKO UMOKEIVTAl O€ ENONTEIA and TIG AVTIOTOIXEG PUBMICTIKEG APXEG OTIC XWPEG OMNou
dpaaTtnpionololvTail.

O1 ouvexeiG Kal auEavOPEVEG KAVOVIOTIKEG UMNOXPEWOEIG OTIC OMOIEC UMOKEITAlI TO SUYKPOTNKA HWMNOPEI va €XOoUV
BeTIKEG aAAG Kal ApvnTIKEG ENINTWOEIG OTIG €pyacnieg Tou. H ouvBnkn Tng BaoiAsiag III uloBeTrBnke and Tnv
Eupwnaikn 'Evwon péow TNG avabswpnuevng 0dnyiag yia KepaAlalakeg Anairmnoeig (CRD IV). H avabswpnuévn
Odnyia TéBNnke og epappoyn TNV 1 Iavouapiou 2014 kai npoBAénel PYeTaBaTikr nepiodo kaTtd Tn OIAPKEIA TNG
onoiag Ba yiveTal oTadiakn EQApuoyr TWV VEWV KAVOVIOU®V.

O1 3pacTnPIOTNTEG TWV Kunplakwv ac@aAloTIK®V €TAIpIOV enonTelovTal and Tov 'Epopo Ac@alioTikwv ETaipiov
(Ynoupyeio Oikovouik®wv). H ®epeyyuotnta II, To avavewpevo MNAAiCIO KAVOVIOTIK®OV aAndiThoEwWV nou apopd
ao@aAICTIKEC €TAIpieg nou AsitoupyoUv otnv Eupwnaikn 'Evwon, avapéveralr va Tebesi og e@appoyn tTnv 1
Iavouapiou 2016 kal KaBIEPWVEI €va TPOMOMOINKEVO MAKETO KEPAAAIAK®V ANAITACEWY Kal NpoTUnwv diaxeipiong
KIVOUVWV Ta onoia ouvadouv We autd Tng Eupwnaikng ayopds. O1 anaitThoesig Tng ®epeyyuodtntag II avapeveral
va €Xouv €nidpacn OTIG KEPAAAIAKEG ANAITAOEIG TWV AOPAANICTIKQV ETAIPIOV TOU SUYKPOTAKATOG KAl N EpApuoyn
TOUC  OUVEMAYETAl MO  MOAUMAOKOUG  UMOAOYIOMOUG, TMPOCOMOIWOEIS  AKPdiwVv — KATAOTACEWV  Kal
XPNHATOOIKOVOUIKWV HOVTEAWYV.

O1 eTaipieg enevdUTIKNG Tpanelikng kal diaxeipiong apoiBainv KeQaAaiwv Tou ZUyKpOTHPATOG ENonTeUovTdl ano
TIG apUODIEC EMITPOMNEG KEPAAAIAYOPWV OTIC XWPES ONOU AEITOUPYOUV.

‘EVTacn avraywvicHou
To SuykpOTNMa avTIYeETwNIlEl €VTOVO aVTAyWVIOUO OTIC ayopeg oOnou dpactnplonoigital. =tnv Kunpo, o
avTaywviohog MPOEPXETAl KUPIWG anod TIC EUMNOPIKEG TPAneleg, TIG OUVEPYATIKEG MNIOTWTIKEC ETAIPIEC Kl
Tapieutnpla, TIG Oiebveic Tpanelikéc Povadeg kal and ac@aAIOTIKEG €TAIPIEC, O OMOIEG MPOCKPEPOUV Mapouola
npoidvTa Kal Unnpecisg.

H avtaywvioTikr) 8€on Tou SuykpoThuatog otnv Kunpo aAAa&e dpaocTikd and Ta yeyovOoTa nou neplypagovTal
oTn Znueiwon 2. MeTd TNV anoppo®non opIoHEVWY dpaoTnpIloTATWV TNG Adikng Tpanelag, Ta Pepidia ayopdg
TOU SUYKPOTAKATOG OTIG XOPNYNOEIG Kal katabeoeig atnv Kunpo au&nbnkav onpavTikda, €0Tw Kal av n wuxoAoyia
TWV KATABET®WV 0drYNOE O ONUAVTIKEG EKPOEC KATABECEWY Ao TO KUMPIAKO Tpanedikd ouoTnuad. Yno auTtn Tnv
£€vVvoIa, TO SUYKPOTNHA KATEOTEI O YEYAAUTEPOC KAl MIO ONUAVTIKOG CUCTNMIKOC TOMIKOG TpanelIkoC opyaviouog
otnv Kunpo.

H évta&n Tng Kunpou otnv EE kal n €icaywyr Tou evidiou gupwnadikoU vopiopgaTtog To 2008 disukoAUvouv Tn
dpaaoTtnpionoinon Eupwnaikwv Tpanelwyv, XPNHATOOIKOVOUIK®V Kdl doQAAIOTIKOV 0pyaviouwv oTnv Kunpiakn
ayopd, au&avovTag £T0l TOV avTaywviopo.

Evdexopevn 0OEuvon Tou avtaywviouou, HE TNV MNpoo@opd Mio avTaywvioTIK®V ENITOKIWV KATaBeoewv Kal
daveiwv anod auTd Nou NPooQEPEl TO SUYKPOTNHA, EVOEXOUEVWC va dNUIOUPYNOEl NIECEIG OTNV €MIKEPDOTNTA.

NoHIKOG Kiviuvog

To SUyKpOTNUa EVOEXETAI, Ano Kaipd, €1¢ KAIPO va eUnAakei o€ dikaoTikEG diadikaaoieg r diadikaoieg diaiTnaoiag ol
onoieg MOavov va eniPEPOUV EMINTWOEIC OTIC EPYATIEG KAl TA AMOTEAECPATA Tou. O VOMIKOG Kivduvog nnyalel
anod JIKaoTIKEG d1adIkaaieg Nou ekKPePOUV | evOEXETAI va eyepBoUV €vavTiov TOU SUYKPOTANATOC (Enueiwon 41)
Kal and nepINTWOEIC ONOU O [N eVOEDEIYHEVOG VOUIKOG XEIPIONOG BEUATWVY anod To SUyKpOTNUA EMIPEPEl TNV
akUpwaon cupBoAdinv NeEAATWV €KBETOVTAC TO ZUYKPOTNHUA OE KivOUVO ano £yEpon aywywyv EvavTiov Tou.
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49. Alaxeipion kKivduvwv - AAAol kiviuvol (ouvexeia)

MoAITIKOG Kiviuvog

EEwTepikoi napayovTec nou Oev TeAoUvV UMNd TOV £AEyXO TOU SUYKPOTNHATOG, OMNWG MOAITIKEG €EeAieic aTnv
Kunpo, tTnv EAAGDa, Tnv EE kal AGAAEC XWPEG, €VOEXETAl va enNnPEACOUV apvnTika TIC dpacTnpIOTNTEG, TN
OTPATNYIKN KAl TIC MPOONTIKEG TOU SUYKPOTNHATOG. 'Onwg neplypd@etal otn Inueiwon 2, kata Tn dIdpKeia Tou
MapTiou 2013 n Kunpiak KuBépvnon kal To Eurogroup KaTtéAn&av o€ CUP@WVia OXETIKA PE TN OE0UN HETPWV
nou anogkonouv OTNV anokaraoTacn TnG BIWCINOTATAG TOU XPNHUATONIOTWTIKOU TOMEA KAl TWV UYIOV dNPOCI®V
OIKOVOMIK®WV KaTd Ta endueva €Tn, Ta onoia €ixav onuavTikh €nidpacn oTnv OIKOVOWUIKN KATAaoTaon Kai TIG
MPOONTIKEG TOU ZUYKPOTAMATOG. AAAOI onuavTikoi napdyovTteg NOAITIKOU KIvOUVOU NePIAAUBAVOUV KUBEPVNTIKEG
napepBaoceic oTIc OpacTNPIOTNTEG TOU SUYKPOTHHATOG KAl KOIVWVIKEG EENIEEIC OTIGC XWPEG ONOU dpAaTnPIONOIEiTal
TO SuykpOTnua, noAITikéG e€eAieig otnv Eupwlwvn O0nou kpaTtog PEAOG TNG Eupwlwvng pnopei va odnyndei oe
£€£000 and To Eupw, To ouvexI{OPeVO AAUTO MOAITIKO ATNMA HE MEPIOXEC KATW and TOUPKIKN KATOXM, MOMTIKEC
KAl KOIVWVIKEC avaTApaxeEG KaBwG Kal MOAITIKN aoTabela 1 oTPATIWTIKEG EMIXEIPNOEIC MOU ennpedalouv TIG
YEITOVIKEG XWPEG /KAl AAAEG NEPIOXEG OTO EEWTEPIKO.

AapBavovTag undwn Ta nio Navw, To ZUyKpOTNUa avayvwpilel 0TI anpdBAenTa MoAITIKA yeyovoTa HMopei va
£€XOUV ApVNTIKEC OUVENEIEC OTNV EKNARPWON TWV CUUBATIKOV OXECEWV KAl UNMOXPEWOEWY TWV NEAATMOV Kdl AAAWV
avTiIoUPBaANOMEVWY UEP®V Ta onoia Ba odnynoouv Ot CNUAvTIKn €nidpacn Twv JdpacTnpIoTATWY, TwWV
AEITOUPYIK®V anoTEAEOUATWV Kal TNG B€0NC TOU SUYKPOTHKATOC.

MeTa and Tig 31 AekepBpiou 2013, n oIkOVOUIKR Kal NOAITIKA aBeBaiotnta ornv Oukpavia au§nénke onuavTika.
EminAéov, peTa&l Tng 1 Iavouapiou 2014 kal Tng 27 MapTiou 2014, n Oukpavikn ypUBvia unoTIUABnKe €vavTi
KUPIWV VouIopaTwy Kal n EBvikr Tpanela Tng Oukpaviag enéBaAe opICUEVOUC MEPIOPICHOUG OTNV ayopd EEvwv
VOUIOUATWV oTn diatpanedikn ayopd. O1 digbveic opyaviopoi moToAnnTIKAG a&ioAdynong £€xouv unoBabuiosl Tig
a&loAoynoeig Tou dnuociou xpeoug TnG Oukpaviag. O cuvduaopOG TWV AVWTEPW YEYOVOTWV EXEl 0dNYNOEl OF
€MIdEivwon TNG PEUCTOTNTAC KAl € MOAU UWNAOTEPEC OUVBNKEG NiIOTWONG O0Nou N nioTwaon €ival diab&aiun.

50. 'EKOEON O£ ONHOCIO XPEOG

H £€kBeon Tou ZUYKPOTNHATOG O dNMOCIO XPEOG KAl Jn dNUOCIO XPEOC O XWPEG Nou €Xouv evtaxBei | anoTabei
oTov Eupwnaikd Mnxaviopo STApIENG r Twv onoiwv n niotoAnnTikn diaBaduion eival katw ano Aal, pe Baon Tov
oiko aflohoynong Moody’s, kal n OUVOAIKN €kBeon Tou ZSuykpoThApaTog unepBaivel Tic €100.000 xIA.,
napouacialeral no kKatw. O1 XwWPeG auTeg eival: Kinpog, EANGda, IpAavdia, ITaAia, Pwoia, Poupavia, Oukpavia,
MopToyaAia kail Ionavia. Aegv yvwoTonolgital nAnpo@dpnon yia Tnv IpAavdia yia Tig 31 AekepBpiou 2013 agou
n IpAavdia €EnNABe ano Tov Eupwnaikd Mnxaviouo ZTnpiEng kata 1o 2013.

To ZuykpOTnua dev €ixe onolavdnnoTe €ékBeon o OPoAoya EAANVIkKoU Anpoaiou oTig 31 AekeuBpiou 2013 1 OTIg
31 AekepBpiou 2012. H €kBeon oTo SNUOCIO XPEOC TWV MIO NAVW XWPWV, EKTOC TNG KUnpou, dev Bewpndnke OTI
unéoTn anopeiwon oTi¢ 31 AekeuBpiou 2013 kar 31 AskepBpiou 2012, napd TIC OIKOVOUIKEG OUOKOAIEG TwV
XWPWV auTwV, KaBwc n kataoTtaon dev eival apKeTa goBapr €Tol WOTE va ennPealel onUAvTIKA TIG MEAAOVTIKEG
TAUEIOKEG POEG TWV KPATIKWV XPEOYPAPWV TOUG, €KTOG Ot oxeon Me Ta Kunpiakda KpaTtikd OpodAoya nou
avTaAAaxenkav, 6nwc neplypa®eTal no KAaTw:

Kunpiaka Kpatikd OuoAoya (KKO)

Tov IoUvio 2013 éyive npdtaon anod Tnv Kunpiakr Angokparia yia Tnv avraAiayn apibpol ugioTapevwyv KKO
OUVOAIKNAG ovoudaaTIKNG a&iac €1 di¢ pge AREN kaTta Tn OIAPKEId TOU MPOYPANHATOC OIKOVOMIKAG MPooapuoyng
(MapTio 2013 - MapTio 2016), pe névre véa opoAoya e avTioToixa ioa Tokouepidia (Ue osipa-kaTa-osipd paon)
kal didpkela 5-10 €rn. To SuykpOTNPa anodEXTNKE TNV nio NAdvw NpoTaon Kdl CUPHETEIXE OoTNV avTaAlAayn He
ouoOAoya ovopaoTiknG a&iag €180.000 xiIA.. H avraAAayn anoT€Aece Tpononoinon oToug Opoug, avTi TNng
diaypaeng Twv KKO npog avtaAiayn.

MNa Ta KKO nou npoo@£pbnkav yia avraAAayr), UNAapxel avTiKEIYeVIKN €vOEIEN yia anopeiwan, apol Népav Twv
AAAWV OelkTwV (ONAAdr OIKOVOMIKEG DUOKOAIEG TOU €kOOTN, unoBabuioslg kal Peiwon oTnv eVAoyn a&ia), undapxel
MEiwOoN OTIG avapevopeveg HEANOVTIKEG TAMEIOKEG POEG AOYw TNG €NEKTAONG TNG ANENG XPNOIKOMNOIWVTAG TIG
TPEXOUOEC anodOoeIC TG ayopdc, avTi Ta dpXika npayudTtika emtokia. Q¢ anoTéAeopa, Kata Tn dIApKeEId Tou
2013, TO ZuykpOTNUa avayvwplos {NIEG anopeiwong Uwoucg €6.927 xIA. 0t ox€on ME Ta opdAoya nou
avtaAAaxenkav.
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50. 'EkOe0n o€ dnUOoIo XPEOG (OUVEXEID)
Kunpiakd Kpatikd OuoAoya (KKO) (ouveéxeia)

Ta KKO nou kaTéxel To SUyKpOTNUa Kai Ogv UnokeivTav otnv npodtaon yia avraAiayn otig 30 Iouviou 2013 dev

BewpnBnkav OTI £xouv unooTei anopeiwaon oTic 31 AskeuBpiou 2013, yia Toug €ENC AOYOUC:

e Aev unnpée onoladnnoTte napaiacn Tng cUKBAonG, oUTe NANKKEAEIA OTNV KATABOAN TwV TOKWV KEPAAaiou.

e Av Kal 0 €kdOTNG £XEI OIKOVOMIKI OUOXEPEIA, AUTO UETPIAlETAl ENAPKWG and To yeyovog oTi n KUnpog €10nABs
0€ NPOYPAMHA OIKOVOMIKNG NPOCAPHOYNG.

e To NpOYypaAPHa OIKOVOUIKAG MPOCAPHOYNG NPOoXwpd ONweg €xel NPOYPAPUdTIOTEl Kal ol 0pol Tou Mvnuoviou
SuvavTtiAnwng nAnpouvTai.

e H KUnpoc avapéveral va eival oe B£€on va €enIOTPEWPEl OTIC AYOPEG KAl va aAvTANCEl TNV anapaitntn
XpNHATod0TNON HEXP! TO TEAOG TOU NPOYPANKATOC OIKOVOUIKAG NPOCAPHOYAC.

MoTWTIKOG KIVOUVOG

H ékBeon Tou SUYKPOTHMATOC O dNPOCIO XPEOG NEPIAAUBAVEI KpATIKA odOAoya Kal AAAd Meplouciakda oToixeia Ta
ornoia ekd06nkav and kKpaTikoUC Kal NUIKPATIKOUC opyaviopoug, TOMIKEC ApXEC Kal AAAOUC opyaviopouc OToUuG
ornoioug To KpATog KATEXEI NO0OOTO NAvw ano 50%.
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50. 'EKOeON 0 SNHOOIO XPEOG (CUVEXEIQ)

MoTwTIKOG KIVOUVOG (OUVEXEID)

H €kBeon TOU SUYKPOTNHATOG O dNUOCIO XPEOC Kal AAAA MEPIOUTIAKA

2013

KaTaB&oeIg Je KEVTPIKEG Tpaneleg

TonoBeTnoeIg O TPAneleg

EnevdUoeic s opoAoya dnuoagiou

- d1aBE0INEC MPOG NWANCN

- davela kal anaiThoelq

- oTnV €UAoyn afia YEow Twv
anoTEAECUATWV

EnevdUoeig os opodAoya Tpanelwv Kal GAAWV

0pYaVvIoU®V

- dI1aBE0INEC NPOG NWANCN

- dAvela kal anaiThoelq

- oTnV €UAoyn afia YEow Twv
AnoTEAEOHATWV

Advela kal anaiThoeig ano neAdTeg (Npiv TIg

nNpoBAEWEIG)

ZUVvVOAO OTOV ICOAOYICHO

EvOeXOMEVEG UNOXPEWOTEIG

AVEIANUUEVEC UNOXPEWTEIC

ZUVOAO £KTOG ICOAOYIOHOU

ZUVvOoAIKN £€KOE0N O NICTWTIKO Kivduvo

OTOIXEIa yIa TIG NIO NAVW XWPEG AVAAUETAl OTOV Mo KATW Nivaka:

Etrioia Oikovopikr) ‘EkBeon 2013

Kinpog EAAG3a ITalAia Pwoia Poupavia Oukpavia
€000 €000 €000 €000 €000 €000

456.069 - - 51.593 5.695 9.969
51.374 19.799 428 103.976 222.417 9.458
1.423 - 52.211 2.051 - -
2.572.940 - - - - -
15.413 - - - - -
6.148 290 - - - 1
497 - - - - -
103 - - - - -
21.173.769 97.124 - 1.429.161 483.541 395.051
24.277.736 117.213 52.639 1.586.781 711.653 414.479
880.984 335.073 - 7.206 100 50
2.748.596 - - 147.695 3.366 536
3.629.580 335.073 - 154.901 3.466 586
27.907.316 452.286 52.639 1.741.682 715.119 415.065
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50. 'EKOeCN o€ SNHOOIO XPEOG (CUVEXEIQ)

MoTwWTIKOG KIVOUVOG (OUVEXEIQ)

2012

KaTaBeoeIg Ye KeVTPIKEG TPANeleg

TonoBeTnoeIg O Tpaneleg

Enevdloeic o€ ogoAoya dnuoaiou

- J1aB£0INEG NPOC NWANON

- ddavela Kal andaiTnoeig

- oTnv evAoyn a&ia HEow TwV
anoTeAeopdTwV

EI'IEV5L'JOEI'C og odoAoya Tpanelwv Kdl AAA®V

0pYavIoH®V

- d1aB£0INEG NPOC NWANON

- ddveia Kal anaitTnoeiq

- oTnVv €UAoyn a&ia PEow TwV AnoTEAECUATWV

Adveia kal anaiThoelg and neAaTteg (npiv TG

NPoBAEWYEIQ)

Mapaywya XpnHaToolKoVouIKa Péoa

ZUVvOAO OTOV ICOAOYIOHO

EVOEXOHUEVEG UMOXPEWTEIC

AVEIANUUEVEG UNOXPEWOEIG

2UVOAO €KTOG 1IG0AOYICHOU

ZUVvoAIKN £€KOE0N O NICTWTIKO Kivduvo

Ta daveia kal anaiTnoeig and neAdTeg yia Tnv Kunpo napouaialovral JETA TNV avanpooapupoyn otnv svAoyn a&ia Twv daveiwv Kal anaiTroswy nou anokTtnénkav

and Tn Adikn Tpanela (Eny. 46).

>TiIG 31 AskepBpiou 2013 To anoBspaTIKO ENAVEKTIMNONG €NevOUCEwV OIABETIHWY NPog NnwAnon nepihapBavel {nuiEg Uwoug €5.851 xIA. (2012: €10.822 xIA.) o

Etrioia Oikovopikr) ‘EkBeon 2013

Kunpog EAAGSa IpAavdia ITtalia Pwoia Poupavia Oukpavia
€000 €000 €000 €000 €000 €000 €000

363.170 82.459 - - 122.669 23.855 6.595
60.500 5.538 - 7.071 144.825 35.039 3.450
1.134 - 47.602 51.536 2.197 6.603 -
749.981 - - - - - -
13.042 - - - - - -
985 - - - - - 3
1.447 - - - - - -
9 - - - - - 464
14.872.936 9.437.677 - - 2.024.524 550.154 331.290
259 - - - - - -
16.063.550 9.525.674 47.602 58.607 2.294.215 615.651 341.802
779.089 757.992 - - 15.685 2.033 33
1.705.856 809.373 - - 184.064 21.316 390
2.484.945 1.567.365 - - 199.749 23.349 423
18.548.495 11.093.039 47.602 58.607 2.493.964 639.000 342.225

OXEOon WE TIC Mo Navw enevOUCEeIC o€ opoAoya dnuoaiou kal {NUIEC Uwoug €142 xiA. (2012: €359 xIA.) og ox€on Pe opoAoya Tpanelwv Kal AAAWV opyaviouwV.

190



2YTKPOTHMA TPATEZAZ KYTPOY
> nUEIWOoEeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg

Etnoia Oikovopikr) ‘EkBeon 2013

50. 'EKOeCN o€ SNHOOIO XPEOG (CUVEXEID)

MoTwTIKOG KIVOUVOG (OUVEXEID)
O1 avaAloeic Twv daveiwv Kal anaitnoswyv and neAdTes yia TIG nio Navw XWPeG napouacialovral oTnv Znueiwon
46.

>Tnv Kunpo, Ta ddveia Kal anditnoeic and neAATeg nepIAApBavouv dAveld O TOMIKEC APXEC, NUIKPATIKOUC
opyaviopoUG Kal KPATIKEG EMIXEIPOEIC Uwoug €139.733 xIA. (2012: €118.000 xIA.). Emnpdobera, ol
€VOEXOUEVEG Kal AVEINNMUEVEG UNMOXPEWOTEIC NEPIAAPBAVOUV Moo UWoug €56.389 xIA. yia TIG MO NAVW OVTOTNTEG
(2012: €25.502 xIA.). Zmic 31 AsekeuBpiou 2012, ornv EAAGda, Ta ddveld kAl anaiThoelC ano NeAATEG
nepiAauyBavav daveia Uwoug €118.025 xIA. Ta onoia gixav wg eEaocpaiion gyyunoeig Tou EAAnvikoU Anuogaiou.
Aev unnpxav ddaveia Ta onoia va €ixav w¢ €£aoc@aiion eyyunoei¢ Tou EAAnvikoU Anpociou oTig 31 AskeuBpiou
2013.

Kivduvog peuoToTnTag
O mio kaTw nivakag napouaialel Tnv €kBeon TOU ZUYKPOTAUATOC O OpOAOyd ONUOCIOU OTIC XWPEG Ol OMOieg
£€xouv evTaxBei f anoTtabei oTov Eupwnaikd Mnxaviopo =TnpiEng (EAAAda, IpAavdia, MopToyaAia, Ionavia kai

Kunpog) pe Baon Tnv evanoueivouca oupBatikn ANEN Twv XpNUATOOIKOVOUIK®VY MEPIOUCIAK®Y OTOIXEIWV.

e npwTtn

, MeTa&u MeTa&u MeTa&u
ZnTnorJ €VOG Kal TPIOV €VOC Kal Népav Twv .
Kal evTog . . . ) . ZuvoAo
evoc TPIOV HNVOV Kal névTe NEVTE ETWV
) HNVOV EVOG £TOUG ETQV
HNVog
€000 €000 €000 €000 €000 €000
2013
Kiunpog
- dlaB&oiya npog NnwAnaon - - - 1.423 - 1.423
- davela Kal anaiTnosig - 199.003 1.749.757 327.267 296.913 2.572.940
- TNV eVAoyn a&ia HEOW TWV ) ) ) 15.413 ) 15.413
AnoTEAECUATWYV
- 199.003 1.749.757 344.103 296.913 2.589.776
2012
Konpog
- d1a6gaipa npog nwAnon 1.009 - - 125 - 1.134
- dAvela Kal anaiTroeig - 99.377 12.607 510.974 127.023 749.981
- OTNV €UAOYN a&ia Peow TwV ) _ _ 13.042 _ 13.042
AnoTEAECUATWV
1.009 99.377 12.607 524.141 127.023 764.157
IpAavdia
- d1aB£aipa npog NnwAnon - - - - 47.602 47.602
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50. 'EKOeCN o€ SNHOOIO XPEOG (CUVEXEID)

Kivouvoc peuoToTnTac (OUVEXEIQ)
To Kunpiakd Kpatikd Opoioyo Uwoug €1,6 dic €xel nuepounvia Anéng tnv 1 IouAiou 2014 kai undapxel
HOVOMEPNG enIAoyn avavewaong and Tnv Kunpiakn AnuokpaTia pexpl Tov IouAio 2017,

>7iI¢ 31 AskepBpiou 2013 kal 31 AskepPpiou 2012 To SuykpoOTNHa dev cixe €kBeon o opoAoya dnuoaiou TNG
Ionaviag, Tng MopToyaAiag ry Tng EAAGdac.

51. Alaxeipion kepalaiou

O1 kavoviopoi KepaAalakng enapkeiag nou SIENOUV TIG dPAaTNPIOTNTEG TOU SUYKPOTAKATOG kaBopifovTal anod Tnv
KTK oUp@wva pe Tn oXeTikn Odnyia yia Tov YnoAoyiopd Twv KepaAdiakwv AnaiTACEwV Kal TV Meydalwv
XpNUaTodoTIK®V AVOIYHATWV.

O kUpIOG OTOXOC TNG dlaxXeEipiong KEQAAQiOU TOU SUYKPOTNAHATOG €ival n d1ac@Aalion TNG CUPUOPPWONG HE TIC
OXETIKEG EMOMNTIKEG KEPAAAIOKEG ANAITACEIG, KABWG €niong kal n diaTnpnon IoXUpWV JEIKTWV MNIGTOANNTIKAG
J1aBAdUIoNG KAl UYIMV JEIKTWV KEPAAAIAKNG ENAPKEIAC £TOI WOTE va WMOpPEi va unooTnpilel TIC Epyaciec Tou Kai
va peyioTonolei TNV a&ia npog Toug 1IDI0KTATEG ToU.

Tov IoUAIo Tou 2011 n KTK Tpononoinoe Tnv Odnyia yia TIG KEQAAAIaKEG anaiTrnoelg, I0ayovTac £va vEo JEIKTN O
onoiog avagepeTal oTa Kupla Baaoikd idia kepaAaia (Core Tier 1). To eAAXIOTO 0pIO TOU VEOU OeikTn KaBopioTnke
oto 8% yia Tnv nepiodo peExp! TiIc 30 AskeuBpiou 2012. MeTeéneiTa, To €AAXIOTO Oplo Tou OeikTn au&avoTav
otadiaka Me npooauv&non n onoia unohoyiloTav HE BAcn TO MOCOCTO TWV MEPIOUCIAK®WY OTOIXEIWV Tou
SUYKPOTANATOC €vaVvTl TOU aKaBApioTou gyXwplou npoiovToc Tng Kunpiakng Anupokpatiag. H Odnyia kabdpios
€niong To eAaxioto Opio Tou deikTn Bacikwyv 1Idiwv kKe@alaiwv (Tier 1) wg To eAdxIoTo 0pI0 Tou BEiKTN KUPIWV
Baoikwv 10iwv KepaAldiwv nAgov 1,5%. Eniong kaBopios To e€AdXIOTO Oplo TOU O€iKTn OUVOAIK®V 10iwV
KEPAAQiWV WG To OpIo Tou BeikTn Bacik®V 1diwv Ke@aiaiwv nAgov 2,0%. Suvenwg, oTic 31 AskeuBpiou 2012, ol
eAayIoTol anaiTtoUpevol JeikTEG BACIK®V 1I0iwV KEPAAQiwV Kal CUVOAIK®V IBiwv KepaAdaiwv avepyxovTav oc 10,2%
kalr 12,2%, avtiotoixa. O1 eAdxioTol JeiKTEC KUPIWV BAoIKwV 10iwv Ke@aAdiowv, Baoikwv 1diwv Ke@aAaiov Kdal
OUVOAIK®V 1I0iwV KEQaAainv KaTd Tn didpKela TNG NepIodou Kal PEXP! TiIG 30 AskeuBpiou 2013, kaBopioTnkav oTo
8,7%, 10,2% kal 12,2% avTioToixd. >TI¢ 31 AskeuBpiou 2013, n KTK al&nos To e\dxioTo Oplo Tou JeikTn
KUplwV Baoikwv idlwv kepaAlaiwv (Core Tier 1) and 8% oe 9%, Xwpig eAAxioTo Oplo oTo JeikTn Bacikwyv 1ISiwv
kepaAaiwv (Tier 1) kal oTo d€iKTN GUVOAIK®V IDiWV KEPaAAdiwv.

Mpiv TNV nUepopnvia avakepaAaionoinong (29 Maptiou 2013) o1 deikTeg KUpIwV Bacikwv 18iwv kepaiaiwv (Core
Tier 1), Baoik®V 10iwv ke@aAaiwv (Tier 1) kal CUVOAIK®OV 10imV KEPAAdIWV TOU SUYKPOTHKATOG dev Tnpouaav To
e\axioTo eninedo.

MeTa TnVv avakepahaionoinon ol JeikTeg KUplwv Bacikwv 10iwv kepaAaiwv (Core Tier 1) kal Bacikwv 1diwv
kepaAaiwv (Tier 1) Tou ZuykpoTtnuaTtog oTig 30 Iouviou kal 30 ZenTeuBpiou 2013 nTav 10,2% kal TnpoUcav To
€AaxIOTO €Minedo yia To O€ikTn KUPIWV BacikwV 10iwv KepaAdiwv (8,7%) nou anaiteito ano Tnv KTK pexpr Tig 30
AekepBpiou 2013.

O JeikTng OuVoAIkwVv 1Biwv KepaAaiwv oTic 30 Iouviou kar 30 ZenteuBpiou 2013 nATav 10,7% kai 10,4%
avTioTolxa kal 0gsv NAnpouce To €AAxIOoTo €ninedo yia To O&€ikTn OUVOAIK®WV 10iwv KepaAdiwv (12,2%) nou
anaiTeito ano Tnv KTK péxpi Tic 30 AskeuBpiou 2013.

>TIG 31 AskepBpiou 2013, To ZuykpOTNHA NANPOUCE TIC EAAXIOTEC KEQAAAIAKES ANAITATEIG.

Anod Tnv 1 Iavouapiou 2014, ioxUouv ol véol Kavoviopoi Kepalaiakwv Anaithoewyv (CRR) kai n Tpononoinuévn
Odnyia Kegpahaiakwv Anartioswv IV (CRD 1IV). H KTK a&oloyei TIG €NIAOYEG yid TNV €QApuoyn Twv
METABATIKWV dIaTAEEWY Nou oXeTICOVTal JUE TIG HEIMOEIC TOU VEOU deikTn KepaAaiwv Kolvwv MeToxwv Katnyopiag
1 (Common Equity Tier 1 Capital). =tn Bdon autng Tng a&loAoynong, n KTK 6a opicel TIG VEEG EAAXIOTEG
KEPAAAIOKEG aAnNaITAOEIG, AapBavovTag unown TIG NAPAMETPOUG TNG agloAdynong Tou I00AOYIOHOU Kal Tng
Maveupwnaikng Mpooopoiwong Akpaiwv KataoTdoswv, O ouvepyaoia Pe TNV TpOIKA KAl EVNHEPWVOVTAC TOV
Eupwnaikd Mnxaviopo ZtabepdTnTac.

EninAgéov, n KTK pnopei va eniBaiAel npdoBeTeg KeaAAAIaKEG analThoelg yia KivoUvoug nou Sev KaAUnTovTal ano
TIG Npoava@ePOPEVEC Npodvoleg (CUPNANPWHATIKEG NPOvVoleg Tou MuAwva II).
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51. Alaxeipion kealaiou (ouvexeia)

O1 BuydaTpIKECG €TAIPIEG TOU SUYKPOTHAMATOG Nou OIEEAYoUV TpAnelIlKEG EPYATIEG OTO EEWTEPIKO OUUHOPPWVOVTAI
ME TIC KEPAAAIOKEG ANAITACEIG TWV TOMIKWV EMOMTIKOV APXWV OTIG XWPEG OMou AeiToupyolv. O BuydTpiKeG
aoQAAIOTIKEG ETAIPIEG TOU SUYKPOTAMATOC OCUMUOP@®VOVTAlI ME TIG aAnaiThoeli TnG Ynnpeoiag EAéyxou
Ao@aAioTIK®V ETalpiov, nepIAapBaAvopEVoOU Tou eAAXIOTOU NeEPIBwpPiou PeEPEYYUOTNTAG.

O1 deiKTEG KEQAAAIAKNG ENAPKEIAG TOU SUYKPOTANATOC OTIC 31 AekeuBpiou, napoucidlovTal no KATw:

2013 2012

Enontika kepdAaia €000 €000
Kupia Baagikd idia kepaAaia (Core Tier 1) 2.281.513 (407.284)
Baoikd id1a kepaAaia (Tier 1) 2.281.513 119.695
SUPnAnpwuaTika idla ke@ahaia (Tier 2) 75.581 248.892
AoyioTIkn a&ia ao@aAioTIK®V ETAIPIOV - (171.680)
ZuvoAIkd enonTika Ke@aAaia 2.357.094 196.907
Z'TC|8|J|0|JEVCI MeEPIOUCIAKA OTOIXEIA — NIOTWTIKOG 20.380.360 19.318.362
Kivduvog
ZTClell.II(ﬂJEVCI MEPIOUOIAKA OTOIXEIQ — KiVOUVOG 3.398 3.014
ayopdg
Z'TGG|JIO|JEVG MePIOUCIaKA OTOIXEId — AEITOUPYIKOG 2.057.687 2.258.476
Kivduvog
Zl'lvo)\? OTAOHICHEVMV NEPIOUCIAKDV 22.441.445 21.579.852
OTOIXEIMV

% %
A&ikTNG KUpIwV BacikwV 1I3iwv KEPAAdiwv 10,2 (1,9)
A€gikTNC BACIK®V 1DiwV KEPAAdiWV 10,2 0,6
A€IKTNG CUPNANPWHATIKWV 18I0V KEPAAdiwV 0,3 1,2
A€ikTnG oUVOAIKWV 18IV KEPAAainVv 10,5 0,9
EAayioTa opia cUH@®va HE TV Odnyia Tng
KevTpikng Tpanedag Tng Kunpou
AgikTNC KUpIWV BACIK®V 10iwV KEPAAQiwV 9,0 8,7
AgikTnNG Bacikwv 10iwV KEQaAaiwv o/ 10,2
A€iKTNG OUVOAIK®V 1I0iWV KEPaAainv 0/¢€ 12,2

2TIg 25 MapTiou 2013, n Kunpiakn kuBepvnon kail To Eurogroup katéAn&av o cup@wvia yia XpnUaTooIKOVOUIKN)
BonBeia upExpl €10 dig, n onoia nNpoUnNoBETel TNV £@Apuoyn &vOG €KTeEVOUG MPOyPARHaToG MOAITIKOV
MeETappubuicewv. H ocup@wvia pe To Eurogroup npovooudes OTI TO ZuykpOTnUa Oa avakepaAdalionoleiTo PHETW
d1dowong He idia HEOA PE GUVEICPOPA TWV avac@PAAIoTwV KATabeTwV Kal anoppopnon Twv {nHiov ano Katdoxoug
HETOXWV Kal MOTWTIKOV TITAWV.

H ETaipia BpiokoTav uno kabeoTwg e§uyiavong ano Tig 25 MapTiou 2013 péxpl Tig 30 IouAiou 2013, nepiodo kata
TNV onoia avakepaAdionoindnke kal avadiapdpwbnke cUPPwva Pe Ta diaTaypaTa nou ekdobnkav and Tnv KTK,
uno Tnv 1I316TNTa NG wg Apxn EEuyiavong, cUp@wva pe Tov nepi EEuyiavong MioTwTikwv kal AAwv I3pupaTwv
Nopo Tou 2013.

Ta ouvoAika idia kepaiaia kata 1o €1og nou €An&e oTig 31 AekepBpiou 2013 ennpedoTnkav BeTika and Tnv
avakepaAaionoinon (Znueiwon 36) kal apvnTika ano TI¢ {NUIEG YIa To €T0C . H avake@aiaionoinon emTeUxbnKe
MEow d1dowaong e idla HETA WE TN CUVEICPOPA TWV avacPAAIoTwV KATabeTwv (HECW TNG METATPONNG Tou 47,5%
TWV avao@AANoTWV KATABEoswV Kal JdOUNMUEVWV MPOIOVTWYV Of HETOXEC) KAl Tn HETATPONN TWV KATOXWV
a€loypa®wv O KATOXOUG HETOXWV.

>Tic 31 AekepBpiou 2013, Ta €nonTikA KePaiaia nepIAduBavav ‘MeTOXEC MOU UMOKEIVTAI O MNPoowpIvda
diatayuaTa’ (Enueinon 36) Uwoug €58.922 XIA.
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52, ZuvaAAayEG HE CUVOEOHEVA NPpOoCWNA
2013 2012 2013 2012
ApPIOHOG CUHBOUA®YV €000 €000
Adaveia kal anaiTRoeI§ o€ HEAN Tou
A101kKNTIKOU ZUpBOUAIOU KAl CUVAESEPEVA
npoowna:
- népav Tou 1% Twv kabapwv
NEPIOUCIAK®Y OTOIXEIWV - 1 - 9.893

TOU JUYKPOTAMATOC avda cUuBouAo

- AlyoTEpO TOU 1% TwVv Kabapwv
NEPIOUCIAK®Y OTOIXEIWV 15 16 302 23.356
TOU SUYKPOTNAUATOG ava aUuBouAo

15 17 302 33.249
Advela kal anaiTRoeIg o AAAa Baoika
OIEUOUVTIKA OTEAEXN KAl OUVOEDEHEVA 3.448 832
npoowna
>UvoAo 6av§|wv Kal anaitTroewy oTIC 3.750 34.081
31 AekepBpiou
Adveia kal anaitnoeig oTig 31 AskeuBpiou:
- MEAN AloiknTIKOU ZupBouAiou Kal
AaAAa Baaoikda dIeuBUVTIKA OTEAEXN 3.224 >.028
- ouvdedepEva npoocwna 526 29.053
3.750 34.081
'Ecoda and TOKOUG yia To £T0G 929 9.511
KaTtaBgoeig oTig 31 AskepBpiou:
- MEAN AloiknTikoU ZupBouliou Kai 1.881 19.260
AAAa Baoikd dIEUBUVTIKA OTEAEXN ' )
- ouvdedeEVa Npocwna 36.536 21.948
38.417 41.208
'EE0da and TOKOUC KATABECEWVY YA TO £TOG 1.115 3.452
OpoAoyiaka ddvela, davelakd KepaAlaio Kal
MAEK:
- HEAN AloiknTIKOU ZUpBoUAiou Kai _ 56
AaAAa Baacikda dIeUBUVTIKA OTEAEXN
- ouvdedepEva Npocwna - 2
- 58

O nio navw nivakag dev nepIAauBavel unoloina oTo TEAOG ToU €TOUG yia PEAN Tou AloIKNTIKOU SUPBOUAiou nou
napaiTnénkav katda Tn dIApKeIad TOU €TOUG KAl TWV OUVOEDEPEVWV TOUG NPOCWNWYV.

194



2YTKPOTHMA TPAMEZAZ KYTMNPOY Etriola Oikovouikr ‘EkBeon 2013
> nUEIWOoEeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg

52, ZuvaAAayEG HE CUVOEOHEVA NPOocwWNA (CUVEXEIQ)

Mpo6oBeTa and Ta ddveld Kal AnaiThoEIG, UnNnpxav evOEXOUEVEC KAl AVEIANUHEVEG UMNOXPEWOTEIG NMPOG HEAN Tou
AloiknTikoU SupBouAiou kal ouvdedepéva Toug NPOCWNA NMou anoppEOUV KUPIWE anod MICTWOEIG, EYYUNOEIC Kal
MN XpnoigonoinBevTa opia, Uwoug €231 xIA. (2012: €16.124 xiA.). KaTtd Tic 31 AskeuBpiou 2013 dev unnpxav
oUpBouAol Kal ouvdedepéva Toug NPOoWNa TwWV onoiwv To cUVOAO TwV daveiwv Kal analTroswy va unepéRaive
T0 1% TWV KABAPWV MNEPIOUCIAK®Y OTOIXEIWV TOU SUYKPOTAMATOC ava cUpBoulo (2012: €13.813 xIA.).
Ynnpxav €niong €vOeXOUEVEG KAl AVEIANUHUEVEG UMOXPEWOEIC NMPOG AGAAa Bacikd JIeUBUVTIKA OTeAEXN Kal
ouvdedepéva Toug Npdowna UWoug €743 XIA. (2012: €77 xIA.). To oUVOAO TWV AKAAUNTWV NOCWV TWV dAVEIWV
KAl anaiThoewy Kal &VOEXOHEVWY KAl AVEINNHUHUEVWY UMOXPEWOEWV MPOG MEAN Tou AloiknTIKoU ZupBouliou,
AV  Bacikwv JIEUBUVTIKWV OTEAEXWV Kal OUVOEDEPEVWY TOUG npoocwnwv (XpnolponolwvTag agieg
KATAvaykaoTIKAG NOANCNG Yia EUNPAYUATEG €Ea0PaAioelc Kal Xwpic Tov npoodiopiopd afiag yia onoladnnoTe
AaAAa €idn e€aoc@alioswv) oTic 31 AskepBpiou 2013 avABe og €1.439 xIA. (2012: €4.191 xIA.).

SUvaAAayec e ouvOEDdEUEVA NPOOWINA TWV UQPIOTAUEVWV LUEAWV Tou AIOIKNTIKOU SUlBOUAIoU
O k. =dvBog Bpaxag nou diopioTnke oUPPBoulog oTig 10 ZenTepBpiou 2013 eivar oUPPBoulog TnG eTaipiag
Universal Insurance Agency Ltd oTnv onoia nAnpwOnkav and 1o SuykpoTnua €119 xIA. aopaAioTpa.

Juvaldayec pe ouvdedeuEva npoowna Twv SulBoUAwv nou napaitnénkav kard to 2013

KaTta 1o 2013 TOo SuykpOTnUa €iXe €niong TIC akOAOUBEG ouVAAAayEC e ouvdedepéva NpoOoWNa: avracpalioTpda
Uwoug €56 xIA. (2012: €205 xIA.) nou nAnpwOnkav og €Taipiec Tou opiAou Commercial General Insurance gTov
ornoio KaTexel EUPECO CUPPEPOV O K. AvOpeacg ApTEUNG, AYOPEG UNNPECI®V KAl €EoNAIoHoU Uwoug €1 xIA. (2012:
€274 xiIA.) and TI¢ eTaipieg MuAwveg AE EAAAG kai Unicars Ltd oTIC onoieg KATEXEl £UPECO CUUEMEPOV N
Ka. Avva Aloyévoug, ayopeg eEonAiopyoU Uwoug €89 xIA. (2012: €513 xIA.) ano Tnv eraipia Mellon Cyprus Ltd n
onoia ennpealeral onUAavTika and ocuvOedEUEVO NPOCWNO TNG KA. Avvag AlIoyEVoug, NPounBelec and acPaAIOTIKEG
unnpeoieg UWoug €29 xIA. (2012: €144 xiIA.) npog TnVv €Taipia A. ZeB€png kai Yioi ATd nou avnkel oTov K. KnaoTta
Z. ZeBpn kal evoikia Uwoug €71 xIA. (2012: €310 xIA.) nou AAnpwONKav anod To SUykpOTnHa TOEPINTN OTO
OMnoio KATEXEl EUUECO CUUPEPOV N Ka. Avva AIOyEvouG. To OUVOAIKO Mocd mnou KataBAnBnke oTo JIKNYOopIKO
ypapeio Avdpéag NeokAéoug kar Zia LLC, oto onoio o oUPBouAog k. HAiag NeokA€oug €ival OUVvETAIPOG,
avepxoTav og €14 xIA. (2012: €324 xIA.).

EninAéov To SUYKpOTNHa €iXE TIC akOAOUBeC ocuvaAlayeg pe ouvdedepéva nNpoowna unod Tnv 1810TNTA TOUG WG
MEAN Tou peTaBaTikoU cupBouAiou: diknyopikda £€€oda Uwoug €10 xIA. npog Tnv €Taipia A. MoinTA¢ & Yioi oTnv
onoia o k. Avdpeag MoInNTNG €ival CUVETAIPOG KAl avaAoyloTika €£0da Uwoug €48 xIA. npog Tnv eTaipia AON Hewitt
Cyprus Ltd otnv onoia o k. ®iAinnog Mavvapng sival cuveTaipog.

KaTta tn diapkeia Tou 2012, ayopdoTnkav akivnta npog €185 xIA. ano sraipia nou ennpealeral and ouvdedepéva
npoowna Tou K. BaaiAn . PoAoyn.

Ta ouvdedepeva npocwna nepiAapBavouv Toug oculUyouc, Ta avnAIKa TEKVA Kdl ETAIPIEC OTIC OMnoieg ol cUPBOUAOI
N aAAa Baocikd OIeUBUVTIKA OTEAEXN KATEXOUV, AMECA 1 €Uuead, TouhaxioTov 20% Tou JIKAIWPATOC WH(POU OF
YEVIKI OUVEAEUON 1| €ival S10IkNTIKOI cUUBOUAOI 1 £XOUV HE OMOIOJNAMOTE TPOMO TOV EAEYXO TOUG.

'ONeC 01 ouvaAAayEG pe PEAN Tou AloiknTikoU SUpBoUAiou kal pe Ta ocuvdedepéva ToOug Mpoowna yivovTal Pe
OUVABEIGC €PnopIkoUG OPOUG MouU 10XUOUV YId CUYKPIOIMEG OUVAAAAYEG PE MEAATEC NAPOMOIAC MIOTOANMATIKAG
IkavoTnTag. 'Ocov a@opd Ta AAAa Bacika JIeuBUVTIKA OTeEAEXN Kal Ta ouvdedepéva TOuG Mpoowna, apiopog
MOTWTIKOV OIEUKOAUVOEWV TOUG £XEl XopnynBei he BAon Toug 1I0XUOVTEG OPOUG ONWC IaXUOUV Kal yid TO UMOAOINO
NPOCWMIKO TOU SUYKPOTNHATOG.

195



2YTKPOTHMA TPAMEZAZ KYTMNPOY Etriola Oikovouikr ‘EkBeon 2013
> nUEIWOoEeIC oTIG Evonoinuéveg OIKoVOouIKEC KaTaoTdaoelg

52, ZuvaAAayEG HE CUVOEOHEVA NPOocwWNA (CUVEXEIQ)

ApoIBEG kKal anoAdBEG peA®V AI0IKNTIKOU SUHBoOUAiou Kdl GAA®V BACIK®V JIEUOUVTIK®MV OTEAEX®V

2013 2012

ApOIBRA JI0IKNTIKOV CUHBOUA®V €000 €000
EkteAeoTikoi
MioBoi kal aAAa Bpaxunpobeopa weeAnuaTa 452 1.191
TePUATIONOC WPEANUATWV 84 -
Eiopopéc epyodoTn 27 77
Aanavn npoypdpuaTog napoxng wPeANUATWY a@unnpETNONG 31 134

594 1.402
Mn ekTeAeoTikoOi
AuO0IBEG 352 578
Ano)\aBéq' MN €KTEAECTIKOU GUMBOUAOU nou gival eniong unaAAnAog 100 151
NG ETaipiag
>UvoAo apoIBwV JIOIKNTIKWV CUUBOUA®Y 1.046 2.131
ApoiBR AAA®V BACIK®V SIEUOUVTIK®MV OTEAEX®V
MioBoi kal aAAa Bpaxunpobeoua wPeAnuaTa 943 584
TepuaTIoNOG WPEANUATWV 667 -
Eiopopeg epyodoTn 84 44
Aanavn npoypdpuaTog napoxng wPeANUATWY a@unnPETNONG 117 65
ZUVOAO apoIBwV AAAWV BAdIKWV JIEUBUVTIKWV OTEAEXWV 1.811 693
Z0voAo 2.857 2.824

AUOIBEC Kal anoAaBeG eKTEAEOTIKWV OUUBOUAWYV
H avaAuon Twv pIcBwV Kal dAAwV BpaxXunpoBeopwV WEPEANUATWV TWV EKTEAECTIK®V CUMBOUAWV (aiveral nio
KATW:

2013 2012

€000 €000
Avdpéag HAIGdNG (napaitienke oTig 10 IouAiou 2012) - 315
ravvng MNexAiBavidng (napaitrdnke oTig 29 MapTiou 2013) 104 488
ravvng Kunpry (napaitnénke oTtig 29 MapTiou 2013) 127 388
NTivog XpioTo®idng — Eidikdg AlaxeipioTng 20 )
(25 MapTiou 2013 péxpr 21 Iouviou 2013)
XpioTo¢ ZopwTog — MeTaBaTikog Aleubuvwy SUPBOUAOG 60 _
SuykpoTAuaTog (29 Maiou 2013 péxpr 10 SentepBpiou 2013)
John Patrick Hourican — AleuBUvwv SUUBOUAOG SUYKPOTHHATOG 141 ;
(d1opioTnke TNV1 NoguBpiou 2013)

452 1.191

MNa ta €tn 2012 kar 2013 dev NpoTaBnKe 1 Napaxwpnénke GIA0d®PNHUA OTOUC EKTEAECTIKOUG GUHUBOUAOUG.
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52, ZuvaAAayEG HE CUVOEOHEVA NPOocwWNA (CUVEXEIQ)

ApoIBEG kal anoAdaBEg HeA@wv Al0IKNTIKOU ZUHPBOUAIoUu kal AAA®WV BACIK®OV JIEUBUVTIKOV OTEAEX®V
(ouvéxela)

ALIOIBEG Kal anoAaBEG eEKTEAEOTIKWV oUUBOUAWV (CUVEXEIQ)

O TEPUATIONOC WPEANUATWV TWV EKTEAECTIKOV GUHBOUAWV a@opd NANPWUN Ot £&va €KTEAECTIKO GUHPBOUAO nou
anoxwpnoe ano To SuykpoTnua oTi¢ 29 MapTiou 2013. O TEPUATIONOGC WPEANUATWY NEPIAAPBAVEl NANPWHES YIa
nepiodo nposidonoinong nou NANp®ONKav Kata Tnv anoxwpnon onwc opiletal and To cupBoOAdio pyodoTnong
Tou.

H dandavn npoypdupaTog Napoxng WPEANPATWY a@unnpéTnong yia To 2013 Uwoug €31 xIA. apopd Toug: K. John
Patrick Hourican €18 xIA. kai k. Mavvn Kunpr €13 xIA. H dandavn npoypdupatog napoxng WEEANKATWV
aeunnpéTnong yia 1o 2012 Uwoug €134 xIA. a@opd Touc: K. Avdpea HAIGdn €51 xiA., k. MNavvn MexAiBavidn
€30 xIA. kal K. Mavvn Kunpr €53 xIA.
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52, ZuvaAAayEG HE CUVOEOHEVA NPOocwWNA (CUVEXEIQ)

ApoIBEG kal anoAdaBEg HeA@wv Al0IKNTIKOU ZUHPBOUAIoUu kal AAA®WV BACIK®OV JIEUBUVTIKOV OTEAEX®V
(ouvéxela)

ALIOIBEG N EKTEAECTIKWV dI0IKNTIKWV OULBOUAWY

2013 2012
€000 €000

N
o
N
ul

AvdpEag ApTEUNG
EudOKINOG ZEVOPWVTOG
Oe0dwpoc AploTodNUOU
BaagiAng I'. PoAoyNg
KwoTag Z. ZeBepng
XploTakng . XpioTo®idng
Avva AloyEvoug
rewpylog M. ewpyladng
Avdpeag I. Iakwpidng
XpioToc MOUOKNC
Maveog MaupoupudaTng
KwoTtag Xatlnnanag
NikdAaog M. Toakog
>Taupog I. KwvaoTtavTividng
Eiprivn Kapaudvou
HAiag NeokA€oug
Supewv Martong

Takng ApdanoyAou
Takng Taouoidvng
Zo@OoKANG MixanAidng
'EpoA PiZa
KwvoTavTivoc AGuToag
Takng Taouaiavng
Aévia Mlewpyiadou
®iAinnog Mavvapng
Adaunpoc ManadonouAoc
Avdpéag MNepaiavng
Avdpéag MoinTng
Mavikog MoUpog
ZaBpakng Zappidng
rewpyloc Osoxapidng
MixaAng ZavveTidong
Takng ApanoyAou
KpioTng Xaadanng
Vladimir Strzhalkovskiy
Anjelica Anshakova
Dmitry Chichikashvili
Mapivoc MaAeAng
Mapiog Kahoxwpitng
KwvaTavTivog Katoapog
Eriskhan Kurazov
AdwvNG MNanakwvoTavTivou
Anton Smetanin
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52, ZuvaAAayEG HE CUVOEOHEVA NPOocwWNA (CUVEXEIQ)

ApoIBEG kal anoAdaBEg HeA@wv Al0IKNTIKOU ZUHPBOUAIoUu kal AAA®WV BACIK®OV JIEUBUVTIKOV OTEAEX®V
(ouvéxela)

AUOIBEC N EKTEAEOTIKWV OI0IKNTIKWV oUMBOUAwY (CUVEXEIQ)

O1 dUOIBEG TWV UN EKTEAECTIK®V OIOIKNTIKOV CUHBOUAWV nepIAAPBAVOUV aAMOIBEC WG MEAN Tou AloIKNTIKOU
SupBouAiou Tng ETaipiag kal Twv BuyaTpik®V TNG KABWE Kal TwV €MNITPON®V Tou AIOIKNTIKOU ZUpBouAiou.

O k. KwoTag Xatfnnanag, o onoiog €ivalr undAAnAog Tng ETaipiag kal ATav €niong Pn €KTEAEOTIKOG JIOIKNTIKOG
oUPBoUAOG HEXPI TIG 23 OkTwPpiou 2013, €ixe MEXPI TNV NUEPOUNVIA Napaitnong Tou anoAaBeg Uwoug €81 xIA.
(2012: €123 xIA.). O1 si0popég €pyoddTn avAlBav os €8 XIA. (2012: €11 xiA.) kal n dandavn npoypaPpaTog
NapoxnG WPEANKATOC apunnpETNONG aviABe og €11 xIA. (2012: €17 xIA.).

AnoAaBec aAAwv Bacikwv dIEUBUVTIKWV OTEAEXWV

O1 apoIBEg Twv AAWV Bacikwv JIEUBUVTIKWV OTEAEX®V NepIAAPBAvoOUV TNV apoifry Tou AvwTepou [evikoU
AIEUBUVTN SUYKPOTAMATOC WEXP! TIGC 29 MapTiou 2013 kal Tnv apoifr) Twv PHEAWV TG EkTeAeoTikAG Enmimponng
SUYKPOTAMATOG Yia TNV nepiodo nou kdBe unaAAnhog nTav péAog TnG EkTeAeaTIknG EmTponnc.

OI NapoxEC yia TEPUATIONO £pyodOTNong apopolVv NANPWHEC o TEOOEPA JIEUBUVTIKA OTEAEXN MOU Anoxwpnoav
and 1o SuykpdTnua kaTtd 1o 2013. O1 NapoXEC auTeC nNepIAapBavouv NANPWUES yia nepiodo npoesidonoinong Kai
anolnuiwon yia €éBeAOVTIKN anoXxwpnon cUPNeVa HE TOUG OpOUG £pyodOTNON G TOUG.

Ma Ta €tn 2012 kar 2013 dev NpoTdbnKe N Napaxwpnnke GIAOdWPNHA Yia Ta AAAd BaAcika dIEUBUVTIKA OTEAEXN.
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53. ETaipieg TOu ZUYKPOTAHATOG

O1 KUpIEG €TAIPIEG KAl UMOKATACTHAKATA MOU MepIAAUBAvovVTal OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TOU
SUYKPOTANATOG, N XWPa KATACTATIKAG TOug €3pac, ol dpacTnpIOTNTEG TOUC KAl TO NMOCOOTO NMou KaTtéxel n Etaipia
(Gpeoa kal EuPeca) o€ auTeg sival:

MoocooTo
ETaipia Xopa ApaoTnpioTNTEG OUMHMETOXAG
(%)
Tpanela Kunpou Anuoaoia Etaipia ATd Kunpog Eunopikn Tpdnela AJE
. . . Alaxeipion xapTopuAakiwy,
K;,rsz\;q/{(%c (chigc&\gc)ruoq Enzvdugzwv Kai Kunpog EI'IE)\55STIKnéé( K’ZII x(gr]paﬂo-rr]pMKéq 100
€pyaoieg
levikéc AopdAeieg Kunpou ATD Kunpog AC@AAEIEC YEVIKOU KAGOOU 100
EuroLife Ltd Kunpog Ao@aheieg kAGdou {wncg 100
Képuia AT Kunpog AvanTtugn kai diaxeipion akIivATwyv 100
Kermia Properties & Investments Ltd Kunpog AvanTugn kai diaxeipion akivATwv 100
Kermia Hotels Ltd Kunpog ZeVOJOXEIAKEG EMIXEIPNTEIG 100
BOC Ventures Ltd Kunpog ?r'l‘f;‘:l'gr;m T‘Sll‘:')f;’;i‘g)‘\’aiou 100
TeUkpog Enevduaoeig AT Kunpog EnevduTikO Tapeio 100
Tpanela Kunpou ApoiBaia Kepaiaia ATd Kunpog Adpavng 100
Cytrustees Investment Public Company Ltd Kunpog EnevduTikn €Taipia kKAgioToU TUMOU 55
Diners Club (Cyprus) Ltd Kunpog Mapoxn NIOTWTIKOV KAPTWV 100
BOC Russia (Holdings) Ltd Kunpog EvOiGueon unTpIkn €Taipia 80
Finerose Properties Ltd Kunpog XPNUATOBOTIKEG UNNPETIEG 100
Hydrobius Ltd Kunpog ETaipia e1d1koU okornou -
Laiki Capital Public Co Ltd Kunpog MnTpIKkn €Talpia 67
Alaxeipion xapTopuiakiny,
Laiki Financial Services Ltd Kunpog €NeVOUTIKEG KAl XPNUATIOTNPIAKEG 67
gpyaaieg
Aaikf ®akTopg AT Kunpog QGKTOp'.VYK Kal NPoEEoPANCN 100
TIHOAOYiWV
Naveupwnaikn ATd Kunpog EnevduTikn €Taipia 100
NIk ATO Kunpog EnevduTikn €Taipia 100
Cyprialife Ltd Kunpog EnevduTikn Taipia 100
JCC Payment Systems Ltd Kunpog Ynnpeaieq ‘6|s|<nsp'c||monq 75
OuvaAAQywV PE KAPTEG
Tpdna(a'KUnpou Anpbmq ETaipia ATO EANGGA EpnopikA Tpdnea AJE
(unokaTtaoTnua TnG ETaipiag)
(K&Jgﬁsguxl?enai?;g?mmsq MioBwoeig AE EAANGOa XpNUATodOTIKEC HICBWOEIG 100
Kinpou Esnopint A
Kunpou AEMEY (KUnpou XpnuartioTnpiakn) EANGOa XpNUAaToENeVOUTIKEG UNNPETIEG 100
Kunpou AkivnTa AE EANGOa Enevduosig og akivnTta 100
Kunpou Zwr; . . . .
(unopKaTdo-rrr]]Za Tne EuroLife Ltd) EAAGda Ao@aAeieg kAadou Cwng 100
Kunpou Aa®aAIoTIKR
(unokaTtaoTnua Twv Fevikwv AoPaieinv EAANGDQ AC@AAEIEG YEVIKOU KAGOOU 100
Kunpou ATd)
Bank of Cyprus UK Ltd Hvwpuévo L
(nponyou:[s')vwc; BOC Advances Ltd) Bacrit;\ao Eunopikn Tpaneca 100
_ _ . HV@UIEVO |_|pCI"K'TC')pEUOT] )(pmJGTOEI'IE\{ﬁUTIKd)V
BOC Financial Services Ltd Bagireio NpoioVTWYV KAl acPaAioTIKWV 100

NPoiovVTwV KAGdou {wng
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53. ETaipieg TOu ZUYKPOTAHATOG (CUVEXEID)
MoocooTo
ETaipia Xopa ApaoTnpiOTNTEG OUHHETOXNG
(%)
Misthosis Funding Plc Hvwpevo Etaipia €1dikoU okonou -
BaaciAelo

. i : . Hvwpuévo . . . )
Misthosis Funding (Holding) Ltd Bagireio ETaipia €1dikou gkonou
Bank of Cyprus (Channel Islands) Ltd CI:Iaarrjmgil Eunopikn Tpdnela 100
Tefkros Investments (CI) Ltd CIQIZ?&? EnevOuTikO Tapeio 100
Bank of Cyprus Romania . . .
(UNoKATAGTAWA TNC ETaipiac) Poupavia Eunopikn Tpanela A/E
Cyprus Leasing Romania IFN SA Poupavia XpNUATOodOTIKEC HICBWOEIG 100
CB Uniastrum Bank LLC Pwaia Epnopikn Tpanela 80
Leasing Company Uniastrum Leasing Pwoaia XpNUATOdOTIKEC HICBWOEIC 80
MC Investment Assets Management LLC Pwaia ETaipia €1dikoU okonou -
PJSB Bank of Cyprus Oukpavia | Eunopikn Tpanela 100
LLC Ikos Finance Oukpavia = XpnuaTodoTIKEG UMNNPETIES 100
Kyprou Finance (NL) B.V. OAAavdia = XpnuaTodOoTIKEC UNNPETIEC 100

EninpooBeTa ano TIC nio navw eTaipieg, n ETaipia kateixe oTic 31 AskepBpiou 2013 1o 100% TOU METOXIKOU
KEQAAQiOU TWV M0 KATW €Talpiov. H kUpia dpacTtnploTnTd TOUG €ival n KAToxn kal dlaxeipion akIVATWV Kdl
AAAWV NEPIOUTIAK®V OTOIXEIWV.

Kunpog: Timeland Properties Ltd, Cobhan Properties Ltd, Bramwell Properties Ltd, Elswick Properties Ltd,
Birkdale Properties Ltd, Newington Properties Ltd, Innerwick Properties Ltd, Lameland Properties Ltd, Longtail
Properties Ltd, Limestone Properties Ltd, Samarinda Navigation Co. Ltd, Turnmill Properties Ltd, Fairford
Properties Ltd, Inverness Properties Ltd, Dinmont Properties Ltd, Lendrick Properties Ltd, Sunnybridge
Properties Ltd, Caraway Properties Ltd, Citlali Properties Ltd, Endar Properties Ltd, Ramendi Properties Ltd,
Ligisimo Properties Ltd, Thames Properties Ltd, Ikosia Properties Ltd, Moonland Properties Ltd, Polkima
Properties Ltd, Nalmosa Properties Ltd, Smooland Properties Ltd, Emovera Properties Ltd, Estaga Properties
Ltd, Skellom Properties Ltd, Blodar Properties Ltd, Spaceglowing Properties Ltd, Threefield Properties Ltd,
Guarded Path Properties Ltd, Lepidoland Properties Ltd, Drysdale Properties Ltd, Snowfield Properties Ltd,
Medaland Properties Ltd, Stamoland Properties Ltd, Ecunaland Properties Ltd, Tebane Properties Ltd, Cranmer
Properties Ltd, Calomland Properies Ltd, Vieman Ltd, Les Coraux Estates Ltd, Natakon Company Ltd, Karmazi
(Apartments) Ltd, Kermia Palace Enterprises Ltd, Oceania Ltd, Dominion Industries Ltd, Ledra Estates Ltd,
Eurolife Properties Ltd, Elias Houry Estates Ltd, Auction Yard Ltd, Laiki Bank (Nominees) Ltd, Laiki Lefkothea
Center Ltd, Labancor Ltd, Imperial Life Assurance Ltd, Philiki Management Services Ltd, Aaikry EAAK AT,
Nelcon Transport Co. Ltd, Steparco Ltd, Joberco Ltd, Zecomex Ltd, Domita Estates Ltd, Memdes Estates Ltd,
Obafemi Holdings Ltd, Pamaco Platres Complex Ltd ka1 Gosman Properties Ltd.

Poupavia: Otherland Properties Dorobanti SRL, Pittsburg Properties SRL, Battersee Real Estate SRL, Trecoda
Real Estate SRL, Green Hills Properties SRL, Bocaland Properties SRL, Buchuland Properties SRL, Commonland
Properties SRL, Romaland Properties SRL, Janoland Properties SRL, Blindingqueen Properties SRL, Fledgego
Properties SRL, Hotel New Montana SRL, Loneland Properties SRL, Unknownplan Properties SRL kai Frozenport
Properties SRL.

Eniong n ETaipia katéxel To 100% Twv Mo KATW €VOIANECWV UNTPIKWV ETAIPIOV:

KoUnpog: Otherland Properties Ltd, Pittsburg Properties Ltd, Battersee Properties Ltd, Trecoda Properties Ltd,
Bonayia Properties Ltd, Bocaland Properties Ltd, Buchuland Properties Ltd, Commonland Properties Ltd,
Romaland Properties Ltd, BC Romanoland Properties Ltd, Blindingqueen Properties Ltd, Fledgego Properties Ltd,
Janoland Properties Ltd, Threerich Properties Ltd, Loneland Properties Ltd, Unknownplan Properties Ltd,
Frozenport Properties Ltd, kai Salecom Ltd.

Oukpavia: Leasing Finance LLC, Corner LLC kalr Omiks Finance LLC.

'OAEG 01 ETAIPIEG TOU SUYKPOTAUATOG EVOMOIOUVTAl WG BUYATPIKEG PE TN HEBODO TNG NARPOUG Evonoinang.
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54, EEayopéG, NWANCEIG KAl N KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIQ NOU KATEXOVTAI NPOG
n®Anon

54.1 NMoAnon Tov epyaciov othv EAAGda

Me Baon TOo Mvnuovio yia Tnv avadiapBpwon Tou XPNUAToMIoTWTIKOU Topéa kaBwg kal PBacel oXeTIkoU
AlgTaypaTog nou ekd0Onke oTIC 26 Maptiou 2013, o1 TpanellkEC €pyaciec KiI €pyaciec XpnHATOdOTIKMV
MICBwOoswv ToUu ZUyKpoTAUaTog oTnv EAAGSa nwAnBnkav otnv Tpaneda Meipaiwg A.E., n onoia emA&xOnke yia
auTn Tn ouvaAAayn ano To Tapeio XpnuaTonioTwTIKAG ZTaBepoTnTac TNG EAAGDAC.

Ta anoTteAéopaTta and TIC dpacTnpIoTNTEC oTnV EANGda péEXp! TNV nuepounvia nwAnong napoucialovral wg Wn
ouvexI{oueveg dpaoTnpIoTNTEG (ENMeiwon 5). H Znuia and Tnv nwAnon napouacialetal oTov Mio KATw nivaka:

€000
Mepilouociaka oToixeia
AkivnTa kai eEonAIoHOG 97.231
Adveia kAl anaiTroeig NEAATwV 7.769.075
7.866.306
YNoxXpEWOEIG
KaTaBéoeic neAaTwv 7.653.682
KaBapd nepiouoiaka oToixeia nou nwAndnkav 212.624
Tignua nwAnong 1.153.000
Znuia andé no®Anon 1.365.624

54.2 E§ayopad opiopévmv epyaci®v TnG Cyprus Popular Bank Public Co Ltd

QG MEPOC TNG Ooupewviag Pe To Eurogroup, n ETaipia anékTnoe OAEC TIC aoQAAIOPEVEG KATABECEIC Kal TNV
nAslown@ia TwV MNEPIOUCIAKWY OTOIXEiwV Kal xopnynoewv Tng Cyprus Popular Bank Public Co Ltd (Adikng
Tpanelag). 'OAo To nmpoownikd TNG Adikng Tpanelag otnv Kunpo petagepbnke ortnv Etaipia. O nepi Tng
‘MwAnong Oplopévwy Epyaciov Tng Cyprus Popular Bank Public Co Ltd’ Aiatayua nou ekd00nke oTig 29 MapTiou
2013 kal Twv dIaTAyYPATWV Nou €kd0OBNKAV OTn OUVEXEId NMPovooUds TNV andkTNon TwV MEPIOUCIAKWOV OTOIXEIWV
Kdl UNOXPEWOEWY KUPIWE TWV agPAAIOPEVWV KATABETEWY Kal TNG XpnuatoddTnang Tng Aaikng Tpanelag anod Tov
ELA. Ta anokTnBévTa nepioudiakd oTolxeia nepiAduBavav oAa Ta neplouciaka oToixeia Tng Adikng Tpanelag
otnv Kunpo, Ta daveia Tng Adikng Tpdnelac oto Hvwuévo Baoilelo kal enIAsyudEva NeEPIOUCIAKA OTOIXEId TNG
Aaikng Tpanelacg otnv EAAGda. Ta anoteAéoparta Tng Aaikng Tpdnelag evonoioUvTal NANRPWGS ano Tnv nuepounvia
HETAPOPAC.

SUU@WVa PE TIG NPOVOIEG ToU AlaTAyuaTog nou €kd06nke oTiG 29 MapTiou 2013, n Apxn EEuyiavong ogeiAe va
anoTIYACEl Ta NEPIOUOIAKA OTOIXEIA KAl TIC UNOXPEWOEIG NOU PETAPEPONKav anod Tn Adikn Tpdanela ornv ETaipia
Kal va npoadiopigel Tn dikain anofnuiwon Tng Adikng Tpanedag xwpig va €xel dikaiwpa onolagdnnoTe NePAITEPW
anolnuimwong. H Apxn EEuyiavong didpios aveEaptnto dieBvr 0iKo yia TNV dnoTignon TV MNEPIOUTIaK®V
OTOIXEIWV Kal UNOXPEWOEWY Nou PeTapepBnkav and Tnv Adikn Tpanela otnv ETaipia. To peTaBiBacBév Tipnua
€€ayopdg yia auth Tnv ouvaAiayn (HeToxéc TnG ETaipiag) kaBopioTnke kal eniBAnGnke and tnv Apxr EEuyiavong
oUupwva pe To nepi 'Ekdoong MertoxikoU Kepahaiou Tng Tpanelag Kunpou npog anolnuiwon Tng Adikng
Tpanelag’ AiGtaypa, nou ekd06nke oTi¢ 30 IouAiou 2013. Baosl auTtoU Tou AIATAYUATOG TO TiNNUA OPIOTNKE O€
18,1% Tou GuVOAIKOU HETOXIKOU KepaAaiou TnG ETaipiag xwpic nepaitépw dikaiwpa yia npocBetn anolnuiwon.
Avaloya ekdoBnkav 845.758 xIAIadec peToxeg otnv Aaikn Tpanela.

SUp@wva pe TN AoyioTikhy  noAITIKy  Tng ETaipiag, o1 ouvevwoelg enixXeIpnoewy  AoyloTikonoloUvTal
XpnaolgonoimvTag Tn HEBodo eEayopdac.
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54, EEayopéG, NWANCEIG KAl HN KUKAOQOPOUVTA MNEPIOUCIAKA OTOIXEId MOU KATEXOVTAI MPOG
n®Anon (ouvéxeia)

54.2 EEayopa opiopévmv epyaci®V TnG Cyprus Popular Bank Public Co Ltd (ouvéyxeia)

MeTtaPBiBacBev Tiunua

SOpewva pe To AMXA 3 ‘Suvevwoelc Enixelpnoswv’, To kKOOTOC Hiag £€ayopdg opiletal wG To oUVOAO Tou
TIUAMATOC Nou HeTaBIBacTnke oTnv gUAoyn afia kata Tnv nuepopnvia €€ayopdc kalr Tou nocoU onolovonnoTe
JIKAIWPATWV PEIOWPNPIAG OTOV ANOKTWHEVO. AOYW TwV 101aJoUCwWY cuVBNK®V UMO TIG OMOIEC NPAyPaATonoIinénke n
€v Aoyw oguvaAiayn, dnAadn, Tnv avacToAr Tng xpnHATioTNPIakng dianpayudTeUonG TwV PETOXWV TnG ETaipiag
and Tig 15 MapTiou 2013, TIC ONUAVTIKEG ABERAIOTNTEG MOU UMNPXAV KATA KaAl KOVTA OTNV NUEPOMNVia TG
egayopdag, TIC culnTAosic kal TIC dlanpaypaTeloslc Ye TV Tpdika nou Bpiokovrtav oc €EEANIEN kal TN HN
31aB€01IUOTNTA EMNIKAIPOMNOINKEVNG XPNHATOOIKOVOUIKNG NANPopOpnonNG Katd Tnv nuepounvia Tng €€ayopdc, TIC
ouvexeic eEeAi€eic kal aBeBaiotnTeg, n Etaipia dev sival oe 8éon va kaBopicel pia afioniotn UAoyn a&ia yia TIg
METOXEC Nou €xouv ekd0Bei TNV nUepopnvia Tng e€ayopdc.

To AMNXA 3 dev napexel kabodnynon yia MNEPINTWOEIC OMou n eUAoyn afia Tou TiuAMATog Oev Wnopel va
enipeTpnBei agidniota. Q¢ ek ToUTOU, N ETaipia €xel avapepbei aTto AAM 8 ‘AoyioTIKEC MOAITIKEG, MeTABOAEG
AoyioTikwv EkTigRoswy kal Aadn’, To onoio opiel nwg ev Tn anoucia AMXA nou va epappodleTal I8IKWG O€
guvaAAayn n yeyovog i nepioraaon, n dloiknon 8a avanTtu&el kal 6a e@appdosl KATA TNV Kpion TNG Mia AoyIoTIKn
NOAITIKN.

KaT' avaloyia pe GAAa npoTuna Ta onoia ava@EépovTtal oTnv avraAlayn NEPIOUCIaK®Y OToIXEiwv, n ETaipia €xel
oupnepavel o1l evdeikvuTal va kabopicel Tnv UAoyn a&ia Tou petafiBalopevou TIMAKATOG PE BAcn Tnv gUAoyn
aia TWV PENOVWHEVWV avayvwpioidwVv MNEPIOUCIAK®V OTOIXEIWMV KAl UMNOXPEWOEWV, Yid Ta onoia Pnopei va
kaBopioTei agionioTn euAoyn a&ia.

QcC anoTEAeoNa TNG E@apUoync Tou Mio NAvw AoYIOTIKOU XEIpIohoU, dev npokUnTel ungpagia i apvnTikn ungpaia
and auTn Tn ouvaAAiayn.

EUAoyn a&ia Twv avayvwpioiuwyv nepIousIaKkwV OTOIXEIWV KAl UMOXPEWTEWY

MNa Tov KaBopioyd TnG elAoyng a&iac Twv avayvwpiolywyv MEPIOUCIAK®V OTOIXEIWV Kdl UMOXPEWCEWV KAl
eVOEXOUEVWV UNOXPEWTEWY Mnou PBpiokeTal o eEEAIEN, n ETaipia xpnoiyonoisi TiIG unnpeoieg aveEdpTnTou dIEBVEG
oikou.

Mpoowpivny AOyIOTIKN) TNG OUVEVWONG EMIXEIPHOEWY

KaTa Tnv nuepounvia €ykpiong auTwVv TWV EVOMOINKEVWV OIKOVOUIKWV KATAOTACEwY, n ETaipia BpiokoTav akdua
otn Siadikacia ARWnG OAWV Twv anapaiTnTwv NANPOMOPIOV Yid TNV avayvwpion Kal eNPETPNON OAWV TWV
J1apOpwWV OTOIXEIWV TNG OUVEVWONG TWV ENIXEIPNOEWY KATA TNV NUEpounvia eEayopdc, cUNQWVA UE TA NPOTUMO.
SUVENWG, KATA TNV NUEPOUNVIA AUTWV TWV OIKOVOMIK®V KATAOTACEwWV, N ETaipia avapEpel npoowpiva nocod Kal
TUXOV NpoCApHoYEC nou Ba npokUWouv, Ba avayvwpioToUv avadpopika apyoTepa, we €av n AoyloTikonoinon Tng
OUVEVWONG ENIXEIPHOEWY va 0AOKANPWONKE KATa TNV nuepounvia eEayopdc.
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54, EEayopéG, NWANOCEIG KAl HN KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIa NOU KATEXOVTAI NPOG
nwAnon (cuvéxeia)

54.2 EEayopa opiopévmv epyaci®V TnG Cyprus Popular Bank Public Co Ltd (ouvéyxeia)
MpokartapkTikr) eUAoyn aia Twv oToIXEIWV MOU anokTnénkav

Ol NpoKAaTapkTIKEG €UAoyeg afieqg Twv avayvwpPIoIHWV MNEPIOUCIAK®MY OTOIXEIWY KAl UMOXPEWOEWV MoU
eEayopdaoTtnkav ano Tnv Adikf Tpdnela kabwg kal Twv BuyaTpik®V TNG Mou €xouv cuoTabei otnv Kunpiakn
AnuokpaTia kal peTagépdnkav otnv Etaipia Bdosl Tou AlQTAypaTtog nou €kd0Bnke oTi¢ 29 MapTtiou 2013
napoucialovTal gTov Mio KATw nivaka:

HPOKOT'CIPKTIKI’] €UAoyn a&ia nou avayvwpioTnke Kata Tnv €000
eEayopa

Mepilouociaka oToixeia

MeTPNTA KAl KATABEOEIG JE KEVTPIKEG TPANE(EC 406.685
TonoBeTnoseIC O TPAneleg 1.294.458
MNood eionpakTéo ano Tnv ETalpia 1.153.000
Enevduoeig 2.560.156
Advela Kal anaitnoeig ano NEAATEG 8.659.000
AxivnTa kai eEonAiopdg kal GuAa nepiouciakda oTolxeia 129.779
AvaBaAAopevn popoAoyIKr anaitnon 417.002
EnevdUoeIg 0 OUYYEVEIG €TAIPIEG 106.865
AoInda nepiouciakd oToixeia 367.001
ZUVOAO NEPIOUCIAK®DV OTOIXEIWV 15.093.946
YNoXpPEWOEIG

OpeINEG oe Tpaneleg 1.233.564
XpnuaTodoTnon anod KevTPIKEC TpANeleg 9.102.528
KaTtaBeoeig neAaTwv 4.177.445
AOINEG UNOXPEWTEIG 127.149
AvaBaAAOpevn (popoAoyIKN anaitnon 5.131
ZUVOAO UNOXPEMCEWV 14.645.817
Aikaiopara geioyniag 5.324
2UVoAO avayvwpicipmv KadBap®mvVv NEPIOUCIAK®V OTOIXEI®OV

o€ eUAoyn adia 442.805
EUAoyn a&ia Tipnyarog e§ayopag (anoteAoUpevVo ano

845.758 XIA. HETOXEG OVOHAOTIKNG aiag €1,00 kata 442.805
HEeTOXT)

KatdaoTaon TAaPeIaKnG pong oTnv e§ayopd

SUVOAO UETPNT®V MNOU AMOKTNONKAV €K TWV OMNOIiwV: 2.854.143
MeTPNTA KAl AVTiOTOIXA WETPNTWV 1.126.302

TihnA Nou NANPWONKe o HETPNTA -

H g0Aoyn afia Twv daveiwv kal anaiTioswyv and neAdteg avépyeral o€ €8.659.000 xIA.. To pIkTO oUVOAD Twv
daveiwv kal anaitnoswyv and NeAATeC NpIV TV avanpoaappoyr atnv eUAoyn a&ia Kata Tnv apxikn avayvwpion
avépxeral os €10.688.905 xIA. And To CUVOAIKO HIKTO Nood, €3.902.593 xIA. BewprBnKe WG anopeIwPEVO KaTd
TNV nuepounvia e€ayopds. H eUAoyn aia auTtwv TwV anopeiwpévey daveiwy aveépyeTal o €2.420.228 XIA.

H ouveiopopd oTic {nuiec yia To €Tog anod TIG e€pyacieg Tng Aaikng Tpanelac nou e€ayopdoTnkav oTnv
£VOMOINUEVN KATAOTACON AOYydplaoPoU AdnOTEAEONATWY KAl GTNV EVOMOINUEVN KATACGTACN CUVOAIK®V €1000NHATWV
avnABe oe {nuiEC Uwoug €49.290 xIA. kal {nuIEG Uwoug €6.030 XIA. avTioToixa. And Tn pépa TngG £€ayopdg,
epyaoieg Tng Aaikng Tpanelag ouveio@epav €334.867 XIA. oTa kabapd £€0oda and TOKOUC.
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54, EEayopéG, NWANCEIG KAl HN KUKAO@OPOUVTA NEPIOUCIAKA OTOIXEId NOU KATEXOVTdI NPOG
nwAnon (cuvéxeia)

54.2 EEayopa opiopévmv epyaci®V TnG Cyprus Popular Bank Public Co Ltd (ouvéyxeia)
MpokatapkTikr) eUAoyn aia Twv oToIXEIWV Nou anokTnBnkav (CUVEXEIQ)

H enidpaon otnv evonoinuévn KaTaoTaon AoyapiachoU anoTEAEONATWY KaBwg Kal oTNV EVOMOINUEVN KATACOTAON
OUVOAIK®V €100dNUATWY €4V ol gpyacieg TnNG Aaikng Tpanelag evonoloUvtav and 1 Iavouapiou 2013 dev eivai
d1aB&aiun oUTE AVTINPOCWIEUTIKN.

54.3 EEayopd OPICHEVWV MNEPIOUCIAK®OV OTOIXEIWV KAl UNOXPEWOEWV TNG Adikng Tpdanedag
(unokaTtaoTnua orto Hvwpévo BacoiAeio) and Tnv Bank of Cyprus UK Ltd

Tnv 1 Anpidiou 2013, Bdoel oxeTikoU diaTdypaTtog nou €kdobnke and Tnv Apxn EEuyiavong ol kaTaBEoeig
NEAATWV TOU UMOKATACOTAMATOG TNG Adikng Tpanelag oto Hvwpevo Baoilelo Uwoug €325.209 XIA. kal opIoHEva
peuoTda dlaBeaipya anokTtnénkav and Tnv Bank of Cyprus UK Ltd, n onoia eival €€ oAokAnpou BuyaTpikr Tou
SUYKPOTHMATOC.

54.4 NM®ANon OPICHEVMYV NEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWOEWV TNG Bank of Cyprus Romania

>TIG 25 Anpihiou 2013, Bdoesl oxeTIKOU dIATAYUATOG Nou ekdoBnke and Tnv Apxn EEuyiavong, To unokataoTnua
Tng ETaipiag otnv Poupavia nwAnoe otnv Marfin Bank (Romania) SA nepiouaiakd aTtoixeia Uywoug €82.000 xIA.
nou nepIAaUBAvVoUV CUYKEKPIPEVA DAVEID Kal OXETIKEG EEA0PAAITEIC, HETPNTA Kal dAAa peuoTd diabéoipa, kabwg
Kal KaTaB&oeic NeAdT®V UWoug €77.000 xIA. H {nuia anod Tnv nwAnon avnABe oe €4.482 xIA. kal nepiAauBaveral
oTIC KaBapég NUIECG and OUVAAAAYEG PE XPNHUATOOIKOVOMIKA HEDA OTNV €VOMOINMEVN KATAOTAON Aoyaplacuou
anoTEAEOUATWV.

54.5 ZTadiakn e§ayopa

Me Tnv €€ayopd opioPevwY dpaoTnploTATwV TNG Adikng Tpdanelag, To NOCOOTO CUPHETOXNG TNG ETalpiag otnv JCC
Payment Systems Ltd (‘(JCC’), n onoia napéxel unnpecieg dIEKNEPAIWONG CUVAAANAY®V PE KAPTEC, Au&nbnke ano
45% og 75%. QG anoTtéheopa, n Etaipia evonolei nAfpwg Tnv JCC and Ti¢ 29 Maptiou 2013. Méxpl Tnv
nuepopnvia nou n JCC €yive BuyaTpikn, n ETaipia xpnoiyonoiouoes Tnv HEBodo TNG avaAoyikng evonoinong.

54.6 AildaAuon kal ekkaBdapion BuyaTpIK®V ETAIPEIDOV

Kata 1o 2012 ol BuyaTtpikég eTaipieg Katoikia I Holdings Ltd, Katoikia I Mortgage Finance Plc kai Kunpou
AcQalIoTIKEG Ynnpeoieg MEME diaAUBnkav. And Tn diadikacia d1aAuong npoekuwe kabapod kKEPSOC UWoug
€45 xIA.

>TIG 20 AekepBpiou 2012 apyioav diadikacieg yia TRV ekkadapion Tng BuyaTtpikng €raipiag S.C. ONT Carpati S.A.
n d1dAuon TnG onoiag oAokAnpwOnke 1o 2013.

54.7 MeTagopd Tpane{iIk®wV dpacTNPIOTATOV BUYATPIKNAG

>TiIG 25 Iouviou 2012, ol Tpanelikeg dpacTnpIOTNTEG TOU UMOKATACTAMATOC TNG ETaipiac oto Hvwpévo Baaiieio
(Bank of Cyprus UK) peta@épOnkav os €€ oAokAfpou BuyaTpikn Taipia Tou ZuykpoTnuatos. H Bank of Cyprus
UK Ltd €ival eyyeypappévn oto Hvwpuévo BaaiAeio.

54.8 NMo®Anon BuyaTpikng

37 11 OkTwPpiou 2013, n ETaipia nmwAnos 1o 100% Tng BuyaTpiknc Kunpou Asset Management A.E.A.A.K. To
kaBapd evepynTikd TNG €TaIpiag avepxodTav o€ €2.100 xIA. kal To Tipnua €&ayopdg avnABe oe €1.900 xIA. H
guvaAAayn kabwg kal n {nUIa Nou NpoEKUWe, Oev €XEl ONUAVTIKR OIKOVOUIKN | AEITOUPYIKN €nidpacn oTo
SuykpOTNHa.
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54, EEayopéG, NWANCEIG KAl HN KUKAOQOPOUVTA MNEPIOUCIAKA OTOIXEId MOU KATEXOVTAI MPOG

n®wAnon (ouvéxeia)

54.9 Mn kUKAoO@OpPOUVTA NEPIOUCIAKA OTOIXEIO KATEXOHEVA NPOG NWANCNH

>TIg 31 AskeuBpiou 2013, o1 Oukpavikég dpacTnpIOTNTEG TOU ZUYKPOTAMATOG €ixav Ta&ivounBei wg pia opada

€KMOINONG KATEXOHUEVN MPOG NWANON.

H AoyioTikn a&ia oTI¢ KUPIEC KATNYOPIEC TWV MEPIOUTIAK®Y OTOIXEIWV KAl UMOXPEWOEWY TNG ohdadag eknoinong

oTig 31 AekepBpiou 2013 sivar:

Etnoia Oikovopikr) ‘EkBeon 2013

€000
MeTpnTa Kkal katabgoeig pe KevTpikég Tpaneleg 14.842
TonoBeTrosig o Tpaneleg 14.049
Advela Kal anaitnoeig ano NeEAATEG 305.507
Enevdloeig og akivnTa 49.430
Aoind nepiouciakd oToIxEia 1.067
KaTaB£oeig neAaTwv (73.462)

APEOWG NpIv KaTaTayoUV Ol OUKPAVIKEG dpacTnpIOTNTEG WG OUAda €kMNoinong, UNOAOYIOTNKE TO AVAKTAOILO M0G0
yla Ta ndayia kai auAd nepiouciakd oToixeia kal dev evronioTnke kapia {nuia anopeiwoncg. Ta daveia Kai
anaiThoelg and MNeAATEG €MIUETPOUVTAl OTO AMOCPRECHEVO KOOTOC Kal mapouaialovral PETA TNV a@aipecn TwvV
NPoBAEYEWV anopeinonc.

MeTd TnVv KaTata&én Tng opadag eknoinong wg diaBEaiyn npo¢ NwAnon, avayvwpioTnke anopegiwon UWoug
€9.579 xIA., yIa va PeI®oel TN AoYIOTIKA aia TWV N KUKAOPOPOUVTWY MEPIOUCIAK®Y OTOIXEIWV TNG oudadag nou
EUNINTOUV OTIG ANAITACEIG €MIPETPNONG Tou AMXA 5, dnAadn Twv akIVATWV Kdl Tou €EONAIOHOU Kal AGAAWV
NeEPIOUCIAK®Y OTOIXEIWV TNG opadag sknoinong, o€ sUAoyn a&ia peiov To kOOTOG nMwAnong. AuTtn n Inuia
anopeiwong avayvwpioTnke ota ‘AsIToupyika €€0da’ oTnv gvonoinuévn KataoTaon AoyapliacuoU anoTEAECUATWV.

SUP@VAa PE TN AOYIOTIKA MOAITIK TOU SUYKPOTNHATOG, ol emnAéov {NUIEG, MOU AVTINPOOWNEUOUV Tn diapopd
METAEU TnG eUAoyng a&iag peiov KOOTOG NMWANONG TNG opadag e€knoinong kai TnG AOYIOTIKAG aiag Twv pn
KUKAOQOPOUVTWV MEPIOUCIAK®Y OTOIXEIWV TNG oPddag nou eUNiNToUV OTIG ANAITACEIG EMPETPNONG Tou AMXA 5,
dev avayvwpilovTal.

55. EnevBUOEIG OE OUYYEVEIG ETAIPIEG

Megpidio oTa k€pdn/(CNHIEG) CUYYEVMV ETAIPIOV

2013 2012

€000 €000
CNP Cyprus Insurance Holdings Ltd 1.993 -
Interfund Investments Plc 83 32
Rosequeens Properties SRL (191) 190
1.885 222

AoyioTikn aia TnG enévduonG O CUYYEVEIG ETAIPIEG

2013 2012

€000 €000
CNP Cyprus Insurance Holdings Ltd 98.324 -
Interfund Investments Plc 3.000 2.917
Aris Capital Management LLC 2.078 -
Rosequeens Properties SRL - 190
Grand Hotel Enterprises Society Ltd - -
103.402 3.107
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55. Enev3UOEIG OE GUYYEVEIG ETAIpieg (OuvExEla)
AoyioTikn aia TnG enévduonG O€ CUYYEVEIG ETAIpieg (ouvEXEIQ)
CNP Cyprus Insurance Holdings Ltd

QG MEPOG TNG €EaY0PAC opIoNEVWYV £pyaciwv TNG Adikng Tpdnelag, To 49,9% TnG CNP Cyprus Insurance Holdings
Ltd, punTpIKn €Taipia CUYKPOTAKATOG ACPAAIOTIK®OV €TAIPIOV oTnV KUnpo kal otnv EAAAda, anokTtnlnke ano To
SuykpoTNUa.

To pePidIo TOU SUYKPOTANATOC 0Ta KUPIA OIKOVOUIKA HEYEDN TNG €TAIpiag gival wG akoAoUBwG:

2013 2012

€000 €000
>UVOAO NEPIOUCIAK®V OTOIXEIWV 351.489 -
YNoxXpewaoelg (253.165) -
KaBapd nepiouciaka oToixeia oupnepiAayBavopevng Tng agiag Twv 08.324 )

oupBoAaiwv oe 1oxU

H CNP Cyprus Insurance Holdings Ltd kaTExel KaTaBEOEIG O €TAIPIEG TOU SUYKPOTNAKATOG UWoug €42.040 xIA. Ol
ouvaAlayég peTa&l tng CNP Cyprus Insurance Holdings Ltd kal Tou SuykpoTAuatog napoucidlovTdl gTov Mio
KATW nivaka:

2013 2012

€000 €000
'EE0da and TOKOUC NANPWTEA anod To SUYKPOTNHaA 1.589 -
AAAa €Eoda NANpwTEQ anod To SUyKpOTNHa 1.207 -
AAAa €000a €lonpakTéa and To SuykpoTnHa 312 -
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55. Enev3dUOEIG OE OUYYEVEIG €TAIpieg (CUVEXEIQ)
AoyioTikn a§ia Tng enévduong (OUVEXEIQ)

Interfund Investments Pic
To SuykpoTnua kateéxel 23,12% otnv Interfund Investments Plc, n onoia dpacTnpionolgital otnv Kunpo wg
€MnevOUTIKN €TAlpia KAEIOTOU TUMOU Kal ival eionypévn oto XpnuaTioThpio AZimv Kunpou.

To PePidIo TOU ZUYKPOTAMATOC 0Ta KUPIA OIKOVOUIKA HEYEDN TNG €TAIpiag gival wG akoAoUBwG:

2013 2012

€000 €000
>UVOAO MEPIOUCIAKWV OTOIXEIWV 3.051 2.992
YMNOXPEWOEIG (51) (75)
KaBapd neplouciakd oTolxeia 3.000 2.917
Ayopaia a&ia enévduong oto XpnuaTiotrpio ASiwv Kunpou 1.516 640
Mepidio 000wV Kai KEpOOUC TNG OUYYEVOUG £TAIPIAC
NEITOUPYIKO KEPDOG 83 32
Kepdog YeTa Tn popoloyia 83 32

KaTta Tn d1dpKeia Tou €Toug Ogv UNNPEAV ONUAVTIKEG CUVAAAAYEG HETAEU TOU SUYKPOTNAHATOC KAl TNG OUYYEVOUG
€Taipiac.

Grand Hotel Enterprises Society Ltd

To SuykpoTnua, Petd Tnv €€ayopd Tng S.C. ONT Carpati S.A. Tnv 1 AnpiAiou 2010, kateixe 35,20% Tou
MeTOxIKoU kepaAaiou Tng Taipiag Grand Hotel Enterprises Society Ltd (GHES), n onoia €ival eyyeypauuévn otn
Poupavia kar €ival 1010KTATPIa EEvodoxelakng Hovadag otn Poupavia. To HePIdIO TOU ZUYKPOTANATOG OTN
ouyyevn eTaipia oTig 31 AskepBpiou 2013 kal 2012 cixe pndevikn AoyioTikr aia, agou n eraipia €ixe apvnTikd
kaBapda NepIoUCIaka oToIXEia.

H S.C. ONT Carpati S.A. diaAubnke kaTta Tn didpkela Tou 2013 kai n Unknownplan Properties Ltd eEayopaoce ano
Tnv S.C. ONT Carpati S.A. yia €13,9 ekaT., dAVEIAKO EIOTIPAKTED KEPAAAIO Kal To 35,20% pepidio otnv GHES
nou avnke nponyoupevwg otnv S.C. ONT Carpati S.A.

To ZuykpoTnua cixe napaxwpnoel daveio otnv GHES Uwoug €97.734 XIA., To onoio &ival eEac@aAICUEVO HE
unoBnkn TNG £evodoXelakng povadag nou katexel n GHES. EmnpocBeta, n GHES ogeilel oTo SuykpdTnHa noco
Uwoug €2.021 xIA.. H kaTtdoTtaon AoyapiacpoU anoTEAECHATWY TOU SUYKPOTAHATOC yia To 2013, nepiAaupavel
£€000a ano TOkoug ano Tnv GHES Uwoug €5.284 x1A.(2012: €5.706 XIA.).

Rosequeens Properties SRL

To ZuykpoTnua kaTéxel 33% Tou HETOXIKOU KepaAdiou Tng eTaipiag Rosequeens Properties SRL, n onoia sivai
€yyeypapuevn otn Poupavia kar gival ISI0KTATPIA €UNOPIKOU KEVTPOU oTnVv Poupavia. To pepidlo anokTnénke
a@oU n Etaipia €é\aBe pépog oe diadikacia dNUOCIou MAEIOTNPIACUOU OTa nAdiold dIaKAvoVIGHOU OQEINOPEVWV
XPEWV UWoug €21 ekat. nepinou. To WPePIdIO TOU SUYKPOTAKATOG OTN CUYYeEvN €Taipia oTig 31 AskeuBpiou 2013
€ixe pndevikn AoyloTikn a&ia, apou n Taipia €ixe apvnTika kaBapd NepIoUaIakda oTolxEia.

Aris Capital Management LLC

To ZuykpoTnua katexel 30% Tou PeToXIKoU KepaAaiou Tng Aris Capital Management LLC nou PeTa®EPONKE OTO
SUYKPOTNHa WETA TNV €€ayopd opioheEvwyY dpacTnploThTwy TnG Adikng Tpanelag. KaTta Tn dIGpKeId Tou £TOUG,
gV UNNPXAVv oNUAvTIKAa unoAoina Kal ouvaAAayEG HETAEU TOU SUYKPOTHANATOC KAl TNG OUYYEVOUC £Talpiac.
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56. FeyovoTa META TNV NHEPOHNVia avapopdg
56.1 NMo®Anon Twv 3pacTnpIioTATMV TOU SUYKPOTAHATOG 0TV Oukpavia

>7i¢ 31 Iavouapiou 2014, To SUyKpOTNUA UMNEYPAWE NPOKATAPTIKA CUU@P®VIA Yid TNV N®ANCN Twv OUKPAVIK®V
epyaociwv, otnv ABH Ukraine Limited, péAoc Tng Alfa Group. H nwAnon undkeiTal otnv £ykpion TV appodiwv
€NONTIK®WV apX®Vv os Kunpo kal Oukpavia.

To Tiunuwa nwAnong avepxerar oe €225.000 xIA. kal UNOKEITAI OE AVANPOCAPHOYEG HE TNV OAOKARPWGON TNG
nwAnonG. H nwAnon Ba ennpedosl apvnTikA Ta KEQPAAAId TOU SUYKPOTHMATOC kaTd €49 ekat. n karta 0,2
noooaTIaieg Jovadeg oTa KUpIa Bacika idia Ke@AAdia ToU SUYKPOTHKATOG.

H AoyioTikr) ¢nuid and Tnv nwAnon avépyeral o nepinou €126.000 XIA. kal avTinpoownevusl Tn dilapopd Tou
TIMAKATOG NWANONG Kal TNG AoyIoTIKAG agiag Tng opddag €knoinong wg KaTexOHeVNG npog nwAnon oTig 31
AekepBpiou 2013 kal TN HETAPOPA TWV OXETIKWOV AMOBEPATIKOV CUVAAAAQYHATIK®OV d1a@op®V UWoug €41.000 xIA.

56.2 Anod<opeuon TWV EEANNVIAIOV EPNPOOECHMV KATAOECEWV

>Tic 31 Iavouapiou 2014, To ZuykpOTnMa anogAcioe TNV anodEéopeucn Twv eEaunvidiov €PnpoBecHwY
KaTabéoswVv nou gixav deoueuBei Baosl Twv dIATAYMATWY avakepaAaionoinong Tng ETaipiag Tov IoUAIo Tou 2013
Kal o onoieg éAnyav oTig 31 Iavouapiou 2014. H andé@aon AneOnke Adyw TnG BeATIwONG TNG PEUCTOTNTAG KAl
Twv evOeiEewv oTaBeponoinong TNG KATABeTIKAG Baong. Ta anodsOpeUpeva Nood UNOKEIVTAl 0TAd UQIOTAMEVA
MEPIOPIOTIKA YETPA Mou 1oxUouv aTo Tpanelikd ouoTnUA.

56.3 MeTagopad epyaci®v Adikng ®aktopg ATd otnv ETaipia

Kata 710 2014, TOo ZuykpOTnHa ano®acioe Tn MeTa@opd TWV £pyaci®v, TWV MEPIOUCIAK®MYV OTOIXEIWV Kdl
UMOXPEWTEWV TNG BUYATPIKNG £TAIpiag Tou SUykpoThuaTog, Adikr ®aktopg ATd, otnv Tpanela Kiunpou Anuoocia
Etaipia ATS, pe napdAAnAn didAuon Xwpig ekkabdapion Tng BuyaTtpikng eTaipiac.
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‘ExOgon aveEdptnTou eheykm mpog Ta péAN g Tpamelag Kinpou Anpdoia Etaupio Atd
‘ExOgon eni Twv Evomoinpévwv Oikovopikwv Koraotdocwv

’Exoupe EAEYEEI TIC EVOTTOINUEVEC OIKOVOHIKEG KaTaoTROEIG TG Tpdmelac Kimpou Anpdcia EToupio ATd

(n 'Eraupia') kot Twv Buyampikwv G (Hadi pe mv Etaipia, To 'Zuykpdtnpa') oTic oghideg 19 péxpi 209,

01 omoieg amoTeAolVTaI a6 TV evorroinpévo 160Aoyiopo oTi¢ 31 Ackepppiou 2013, ko TNV vomoinpévn KATAOTRON Aoyopiaapol
OMOTEAEOPATWV, TNV EVOTIOINPEV KOTROTNON GUVOMKWV E1003NUATWY, TNV EVOTOINUEVN KOTAOTAON PETABOAWV 18iwV KEPOAXiwY
KO TNV EVOTIOINPEVI KATAOTOON TRUEIGKWY POWV YIX TO £T0C TOU ANEE TV NUEPOUNVIG auTH, KAOWE Kol TIEPIANYN GNUOVTIKWY
AOYIOTIK®WV OMITIK@V Kol AoImEG EMEENYNUATIKEG TANPOPOPIES.

EvBuvn rou dioiknriod ZuuBouvdiov yia 1i¢ Evoroinuéves OIkovolikee Kataotdoeig

To AioiknTik6 ZupBolhio Tng ETaipiag givar umeiBuvo yix TNV KOXTRETION EVOTIOINPEVWY OIKOVOUIKWY KXTROTRGEWV TTOU VO divouv
oAnOvi Ko dikoan €iIkova oip@wva pe To AigBviy NpdTuma Xpnuotooikovopikig Avagopdac (‘AMXA’) onwe autd ui00eTONKoV
omé Tnv Eupwnaiki ‘Evwon kol TI¢ anxitioelg Tou mepi Etaupiov Nopou g Kimpou, Ke. 113, Kol yia TETOIEG E0WTEPIKEG
d1KAeidEeg TIG omoieg To Al0IKNTIKG ZupBoUAIo OEwpPET aMaPAITNTES VIO TNV KOXTAPTION TWV EVOTIOINUEVIV OIKOVOLIK®V KOTROTAOEWY
omoAaypévwv omd ouciwdn avakpiBela, £ite opeileTal og omdrn i} o€ AGBog.

EvBivy Tou EAsyrrij

H 31k poig eudhvn €ival Vo EKPPAOOUNE YVWHN EN GUTWV TWV EVOTTOINPEVWIV OIKOVOIKWV KXTXOTRGEWY [IE BGon Tov EAeyX0 PO,
Digvepyrioape Tov EAeyx0 poc olppuva e To Aigdvi MpoTuma

EAéyxou. Ta MpdTuma auTé amoitolv Omwe CUPHOPPWVOPGOTE PIE KAVOVEG BEOVTOAOYIG KOl Vo OXEDIG{OUE KOl DIEVEPYOUE TOV
é\eyxo pe okomd TV amokTnon Aehoyiopévng d1IoPAAIoNG YIG TO EGvV

01 EVOTIOINUEVES OIKOVOIKES KATROTAOEIG Eivan omoAAYHEVEG KO OUCIDAEC OPARANCL.

0 éheyxog mepIAaBavel TN SIEVEPYEIX DIGOIKNOIWV VIO TNV KITOKTNOT EAEYKTIKQV TEKUNPIWV OXETIKG

JE TO OGK KAl TIC YVWOTOTOINGEIG OTIC EVOTIOINUEVEC OIKOVOUIKEG KaTaoTGoelC. O1 emAeyopevee diadikaaieg Baaiovial otny
Kpion Tou eheykth, mepIAGBAVOUEVNC TG EKTINONG TWV KIVOGVWY OUCIHA0UC OVOKPIBEING TwV EVOTIOINUEVWY OIKOVOUIKWY
KOTOOTROEWY, OPEINOPEVOU £iTE 0€ omdn £iTe o€ AGOOG. Kamd TN SIEVEPYEIR GUTWV TWV EKTIHAOEWV KIVOUVWY, 0 EAEYKTIG eEETALEN
TIC E0WTEPIKEG OIKAEIOEG TTOU OXETIOVTXI E TNV KOXTGPTION EVOTIOINUEVWV OIKOVOUIK®DY KOTXOTXOEWY TNG OVIOTNTAC TOU divouv
oAnOIvi) Kol BTKaIN EIKOVE e OKOTIO TO GXEDIOHO EAEYKTIKWY OIDIKOGIWV KATGANAWY VIO TIC TTEPIGTROEIG, MG OXI E OKOTIO TV
EKQPOON YWRPNG €M TNC KIOTEASOPOTIKOTNTOC TWV E0WTEPIKWV dIKAEIdWY TG ovréTnTac. O éAeyxog mepAauBavel emiong Ty
a€loAOynon ¢ KATGAMNAGTNTAG TwV AOYIGTIKWV TIOAITIK@WY TIOU XPNGIHOMOINONKOV KXI TOU A€AOYIOUEVOU Twv AOYIGTIK®V
EKTIHROEWV TIOU Eyivav oo To AloIknTIKO ZupBoUAio, kaBWC Kail TNV a&I0AGYNoN TNG GUVOAIKAC TTPOUGIGONG TWV EVOTIOINUEVWY
OIKOVOIKWY KXTOOTROEWV.

MioTeGoupe OTI To EAEYKTIKG TEKPAPIO TIOU £X0UPE GMOKTAOE! Vol EMOPKI KOl KATAMNAG yia vo Tapdoxouv Bdon yio v
EAEYKTIKA POiC yvapn.
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Bdon yra yvaun pe empuiaén

Onwg avoapépetal otn Inpeinon 3.2.2 Twv EVOTOINPEVKV OIKOVOUIKWV KATROTROEWY, OE OXEON JE TNV OvaKEQaAXIoNoinon HEow
PETATPOTAG OVOCPAMOTWV KOTOHOECEWY KOl OOAOYWY pE B&oN TIC TTPOVOIEC TWV OXETIKWY AIGTAYHATWV TTOU EKBOONKOV Kol
emBMBOnkav and v Apxij E€uyiaveng, n Etaipion kar& Tn AoyioTikomoinon Tng avakepoAaionoinong dev ATav oe Béon va
EMPETPROE! TIG PETOXEG TTOU EKOOONKAV 0TV €GAOYN TOUG GiEic OMWE amaiTeiTan omd Tor AMXA o OXETI{OVTXI g TO SIGKAVOVIOUO
XPNHOTOOIKOVOUIKWV UTIOXPEWOEWV, AOYWw TwV EIOIKWV OUVONKWV Kol Twv GREPAIOTATWV TOU UTPXOV KOT& TO XpOVO NG
ouvoMayic. Eav n ETaupio Arav og 8€on va epappooel Tic anaitiogi Twv AMXA kol empeTpoioe TIC JETOXEC TTOU EKOOBNKaV oTNY
€0Aoyn Toug aic, B avayvapIle TNV omolxdiToTE SIKPOPG HE TN AOYIOTIKN OEiC TWV UTTOXPEWOEWV TIOU EXOUV BIKKOVOVIOTET OTX
k€pdN f Tig {npiée.

Emnp6o6eTa, onwe meplypGPeTal oTn Znueiwon 54.2 Twv EVOTOINUEVWIV OIKOVOUIKWV KOXTOOTROEWY O GXEON PE TNV EEayop&
OUYKEKPILEVWV TIEPIOUGIOKWY GTOIXEIWV Kail uTloxpewoewy TG Adikig Tpdme{ng Anpooia Eraupeion Atd (‘Aaikn Tpdmela’), e éon
TIC MpOVoIEC TOU OXETIKOU AlTaypaTog mou kd00nke kon emPBAiOnke omé v Apxn E€uyiaveng, n Etaipia dev ritav og B&on va
KoBopioel pia ai6moTn elAoyn oio Tou pETaPIBa{OpEVOU TINAPATOC, KXI 0C €K ToUTOU £XEI KaBOpioE! GuTA TNV aEia PE avapoph
otnv g0Aoyn o&ic TWV MEPIOUGINKWV GTOIXEIWY KOl UTIOXPEWGEWV TTOU £X0UV EERYOPROTET KOl VIO T OMOICX UTTOPET VO IPOGBI10pI10TEN
po o&16moTn giAoyn oic.

Noyw TG @UoNG TWV Mo TTAVK CUVOAXYWV KOI TWV GUVONKAYV TTOU EMKPOTOU0NV KOTK TNV NUEPOUNVIX TWV GUVOAGYWV GUTWV, dEV
AuaoTav o BE0n Vo OMOKTACOUNE eMOPKN Kol KOTGMNAX EAEYKTIKG TEKPAPIX VI VO GUUTIEPAVOUME TNV GEIOMOTI TNG
emMpETPNONG TG KEI0G TWV PETOXWY TTOU EKOOONKAV KATG TNV NUEPOUNVIG TWV CUVOARYWV KX TIG TUXOV QGVAITPOCOPHOYES 0T
KOTGOTOON AOYOPIOHOU MOTEAEOUATWY TOU ZUYKPOTHPGTOG ToU B0 Pmopolioav Vo KATROTOUV aVOYKOIEG AOYw Twv AOYIGTIKWV
XEIPIoPWV TTou €Xouv UI0OETNOEL. Tax id100 KEPAAXIX KOl ) 0IKOVOLIKA B€0N TOU ZUYKPOTAPOTOC dEv EMNPEGIOVTQI OO TOUG MO
névw AoyioTikoUg xelpiopoug.

[vaun pe empilaén

KoT& Tn yv@pn pog, KT amd To OEpa mou mepIypaPETOI 0TNY TPWTN MOPAYPAPO TG ‘B&ong yia yvaun pe em@UAaEn’ mo méve
KOl omd TUXOV QVOTPOGGPUOYEC OTNV Evomoinuévn KOTAOTKON AOYGPINGHOU OMOTEASOPATWY TOU ZUYKPOTAPGTOC TOU O
umopoloav Vo KOXTaOTOOY avoykaiee ov pmopodoape vo IKavoroiBolpe wg mpog Tnv edAoyn o&ia Twv PETOXWV TIOU £XOUV
€k800E yIX TNV AVOKEPAAKIOOINON TOU ZUYKPOTAUOTOC HECW PETKTPOMAC OVOOPAMOTWV KOTOOEGEWY KOl OOAGYWY, KXI TOU
peTapiBaiopevou TipRpaTog yia TNV e&ayopd ¢ Axikiig Tpamelng, o1 EVOTOINPEVEC OIKOVOPIKEG KXTOOTRGEIC divouv oAnOIvi) Ko
dikaun eikdva TG o1kovopikAg 0€ong Tou ZuykpotipaTog oTic 31 AckepBpiou 2013, Kl TNG XPNHATOOIKOVOIKAG EMO0OONG KOl
TWV TOPEIGK®DY POWV TOU yia To £€T0¢ ToU €Ane TNV nuepopnvia auti olppwva pe To Aigbviy MpoTuma XpnUOTOOIKOVORIKAG
Avopopdg 6mwe auté uloBeTBnKav amé Tnv Eupwmaiki ‘Evwon kai Ti¢ anmoitioelc Tou mepi EToupiav Nopou g Kimpou, Keg.
113.

Eupaon Bsuarog

EpioTolpe ™y mpoooxn oac ot onueiwon 4.1 ‘Tuvexi{opevn dpaoteIOTTR’ TWV EVOTIOINUEVKV OIKOVOUIKWY KATROTROEWV OTIOU
YIVETOI QVOPOPG& OTIC GNUAVTIKEG KPIOEIC, EKTIHNOEIG KAl TRPAOOXES TTOU XPNOIPOTIOINONKAV YIG TNV ETOIPNOIN TWV EVOTIOINPEVWV
OIKOVOPIKWV KOTOOTAOEWV Kl TIEPIYPAPEI TIC OUCINDEIC APEPAIOTNTES TTOU EVIEXETAI VO UTIOGNAWVOUY GNUGVTIKA GUPIBOAi wG
TPOC TNV dUVOTOTNTA TOU ZUYKPOTAUOTOG VO OUVEXIOEI wC ouveXI{Opevn dpaoTneIOTATE. ZTN YWOHN POC OV SINTUTTWVETXI
em@pUAaEN o€ axEon pe To OEPa aUTO.
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‘ExOgon enf AMwv Nopikav kai KavovieTikev ATaitioswv

Iippuwva pe TIC emmpoodeTeg amaToelg Twv mepi EAeykTwv Kou YmoxpewTikwv EAEyxwv Twv ETRoiwv Ko Twv Evomroinpévwy

Noyapiaopwv Nopou Tou 2009 kai 2013, Avo@EPOULE TA TTO KATW:

e ‘Exoupe mGpel OAeg TIC MANPoPopicg Kol EENYROEIC TOU OEWPROGE OVAYKOIES YIG GKOTIOUC TOU EAEYXOU POLC.

o  Kard Tn yvoun pac, £xouv Tnpndei amd Tnv EToupioe KardAMnAa AoyioTiké BIBAic, oTnv EKTaon mou gaiveTal omd Tnv e€€Taon
oo ePdC auTwY TwV BIBAiwV.

o 01&vomoINpéVEG OIKOVORIKEG KOTROTROEIC GUPPWVOLV e T AoyloTIKd BIBAic.

e Kord ™ yopn poc Kol ond 600 KoAGTepa £xoupe mAnpopopndei Kol olppuwva pe TIC eENyROEIC MoU pac d60nKav, ol
EVOTIOINPEVECG OIKOVOUIKEG KOTOOTROEIC MOPEXOUV TIC amxiTolueveg amd Tov mepi Etaupidv Nopo tne Kimpou, Keg. 113,
TANPOPOPIE PE TOV KITXITOGPEVO TPOTO.

e Kard ™ yvoun gog, ol minpopopiec mou divovrai oTnv’EkBeon Tou AloiknTikod ZupBouliou oTig aeAideg 3 péxpi 18 ouvadouv
JIE TIC EVOTIOINPEVEC OIKOVOUIKES KOTOOTAOEIC.

Zoppuwva pe Tig amaitoelg g 0dnyiag 0A190-2007-04 g Emrponiic Kepohaiayopdc Tng Kimpou,

avopEépoupe 0TI £xel poypaTomoindei dAwon ETXIPIKIG dIGKUBEPVNONG VI TIC TANPOPOPIES TTOU APOPOLV 01 TRPAYPOPOI (aK),
(B), (v), (o) Ko (Q) Tou dpBpou 5 Tng 0dnyiag 0A190-2007-04, n omoiat

amoteAei €101k0 THAKK TNG'EKBEGNG Tou AloIKNTIKOG ZuBouAiou.

AMo Oépa

AuTi n €kBeon, TEPIALBOVOUEVNG KXI TNG YNNG, ETOINKOTNKE YIX T& PEAN TNG ETaupiog wg owpa Ko

pévo olGppuva pe 1o ApBpo 34 Tou mepi EAeykTwv Ko YmoxpewTikwv EAEyxwv Twv ETAoIwY Kol Twv Evomoinpévwy Aoyapiaopwv
Nopou Tou 2009 Koi 2013 Kail yio KAvEVK GAAO OKOTIO. AiVOVTOG GUTH T YVWN JEV GmodEXOPOTE 1) aveAxpBGvoupEe EUBGVN yia
omnolodmoTe GAo okomd ) P0G omo10dAToTE GAAO TPOOWITO OTN YVWGN TOU oTroiou auTh N £KOEON dUVATOV VO TTEPIENBEL.

Lappag Mevrapng
Eykekpipévog AoyioTig ko Eyyeypappévog EAeykTig
€K HEPOUC KOl YIC AOYOPIBGHO TNG

Ernst & Young Cyprus Limited
Eykekpipévol AoyioTég kail Eyyeypappévol EAeykTég

Neukwaoia
27 Mapriou 2014
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA Etroia Oikovopikn ‘ExBeon 2013
AfAwon Twv MeAwv Tou AloiknTikoU ZUupBouAiou

Kal TV YNeubuvwyv TnG ETaipiag yia Tn ZuvTtagn

Twv OIKovopik®v KataoTtaoewy !
(oUppwva pe TIG Npovoleg Tou Nopou 190(1)/2007 ava®opika We TIG NpoUnoBEaelg Alapavelag)

Epeic, Ta YEAN Tou AloiknTikoU ZupBouAiou kai ol unevuBuvol Tng ETaipiag yia Tn oUVTAEn TWV OIKOVOUIK®V
KaTaoTacswv TnG Tpdnelag Kunpou Anuooia Etaipia ATd (n ‘ETaipia’) yia To €1og nou €Ange oTig 31 AegkepBpiou
2013, Ta ovopaTa TWV OMNoiWV KAaTaypa@ovTal nio Katw, eniBeBaiwvoupe oTl, €€ 60WV YVWPI(OUUE:

(a) ol OIKOVOUIKEG KATAOTACEIG OTIG OeAIdEG 214 peExpl 356

(i) katapTioTnkav ocUP@wva pe Ta Aigbvr) MpoTuna XpnuaToolkovouikng Avagopdg (AMXA) o6nwg autd
ul08eTnBNnKkav and Tnv Eupwnaikr ‘Evwon kai TI¢ npovoleg Tou nepi ETaipiov Nopou Tng Kunpou,

(ii) €xouv eleyxBei and Toug aveEapTNTOUG EAEYKTEC TNG ETalpiag cUp@wva pe Ta Aiebvn MpoTtuna EAEyxou.

H emi@UAa&n nou nepiAapBaveral oTnv €KBe0N ToU AveEAPTNTOU EAEYKTH NPOC Ta WEAN TnG ETaipiag eni
Twv Okovopikwv KataoTdoswyv, apopd anokAEIOTIKA To AOYIOTIKO XEIpIoPO nou anaiteiTal and Ta AMXA
(0 ‘AoyIoTIKOG XEIPIOPOC) TNG €nidpacng Twv diaTayuaTtwy Tng Kevtpikng Tpanelag Tng Kunpou (‘KTK')
und Tnv 1216TNTA TNG WG Apxn EEuyiavong nou agopouv Tnv avake@aAaionoinon Tng ETaipiag pe idia
MEOa Kal TNV €Eayopd OPICHEVWV MEPIOUCIAK®Y OTOIXEIWV Kdl Unoxpewoswv and tnv Cyprus Popular
Bank Public Co Ltd (Ta ‘Aiatayuata’) kar €1dIkOTepa TNV afia TwV VEWV HETOXWV Mou €kdoBNnKav e
Baon Ta Alatayuata. 'Exel kpiBsi oKOMIWO va UMNOYPAPMIOTEl TO Yeyovog OTI n a&ia nou €xel doBsi oe
QUTEG TIG METOXEG dev £xel enidpacn oTnv a&ia TwV NEPIOUCIAK®MY OTOIXEIWV, TWV UNOXPEWOEWY KAl TWV
10iwv  Ke@aAdiwv nou napouoialovtal oe auTéC TIGC OIKOVOMIKEG KaTaoTaoeslc Onwc ene&nyeital
AENTOHPEPWG OTIC ONUEINTEIG 2, 3.2.2 Kal 22 Twv Oikovopikwv KaTaoTdoswy,

(iii) napéxouv aAnBivn kail dikain €1kOvVa TwWV MNEPIOUCIAK®V OTOIXEIWV, TWV UNOXPEWOTEWY, TNG OIKOVOMIKAG
KATAoTAoNG Kal Tou KEPJoUC N nuiag Tng ETaipiag kal Twv €MIXEIproswy nou nepiAapBavovTtal OTIC
OIKOVOMIKEG KATAOTACEIG WG OUVOAD, EKTOC and To CUMNEPACHA Pe eM@UAAEN nou nepiAauBaveral oTnv
‘EkBeon EAeykTwv 0TIG OIKOVOUIKEG KaATaoTaoelg npog To AIoIkNTIKO ZupBoUAIo TnG ETaipiag, To onoio
onwg enegnyeital nio ndvw, dev ennpeadel Ta idla KepAAaia Kai Tnv olkovoikn 8€on Tng ETaipiag, kai

(B) n 'EkBeon Tou AloIKNTIKOU ZUMBOUAIOU napexel Wia dikain avaokonnaon Twv EeAifewv kal TNG anoddoong Twv
€pyacinv kabwg kar Tng 6€ong Tng ETaipiag kar Twv €niXeIpnoswyv nou nepihapBavovTal oTi¢ OIKOVOMIKEG
Kataotdoeic ¢ oUvoAo, paldi He nepiypa®n Twv KupldTEpwV KIVOUVWY KAl dBeBaAlOTATWV Mou
avTigeTwnidouv.

KpioTng Xaodnng MNpoedpog

Vladimir Strzhalkovskiy AvTinpdedpog

=avBog Bpaxag Mn ekTeAEOTIKOG ZUHBOUAOG
Mapivog MaAeAn Mn ekTeAEOTIKOG ZUHBOUAOG
Mapiog MNavvag Mn ekTeAEOTIKOG ZUHBOUAOG
Avdpéac Macepidng Mn eKTEAECTIKOG ZUMBOUAOC
Iwavvng Zwypapakng Mn eKTEAECTIKOG ZUMBOUAOC
Mapiog Kahoxwpitng Mn eKTEAECTIKOC ZUMBOUAOC
KwvaoTavTivog Katoapog Mn eKTEAECTIKOC ZUMBOUAOC
Adwvig ManakwvoTavTivou Mn EKTEAEOTIKOG ZUNBOUAOG
Anjelica Anshakova Mn EkTeAegoTikh ZUUBOUAOG
Dmitry Chichikashvili Mn €KTEAEOTIKOG ZUMPBOUAOG
Eriskhan Kurazov Mn eKTEAECTIKOG SUNBOUAOG
Anton Smetanin Mn eKTEAEOTIKOG ZUMBOUAOC
John Patrick Hourican EkTeAeoTIkOG ZUHBOUAOG
Xpi1oTodouAog MatoaAidng AleuBuvTtng AlelBuvaong OIkovouikAG Alaxeipiong
EAiCa AsiBadimTou Oikovouikn AleuBuvTpia

27 MapTiou 2014

L Anorerei HETAPPaon Tou ayyAikoU KeIUEVOU TO 0r10io Exel EYKPIOEl ano To AIoIkNTIKO SupBouAio oTic 27 MapTiou 2014.
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TPATEZA KYTPOY AHMOZIA ETAIPIA ATA

ETaipikeg OikovopikeG KaTaoTaoeig ETfioia Oikovopikr) 'EkBgon 2013
Ma To €106 nou €An&e oTig 31 AgkepPpiou 2013

ZeAida
Kataotaon AoydpiacpHoU ANOTEAECHATOV 216
Kataotaon ZuvoAik®v Eicodnuarov 217
ZgAida
IooAoyiopOG 218
40. MeTpnTA KAl AVTIOTOIXA HETPNTWV 305
Kataotaon MetaBoAnv Idiov KepaAdiov 219 41. ASITOUPYIKEG HICOWOEIG
- H Etaipia wg piobwTng 305
Kataotaon Tapeiak®v Po®v 221 42. Avaluon nepioudIaK®V OTOIXEIWV Kal
UMNOXPEWOEWV HE BACN TNV AVAPEVONEVN
ZNHEIOOEIG OTIG OIKOVOMIKEG KaTtaoTaoeig nuepopnvia Anéng 306
1. TNAnpogopieg yia Tnv Etaipia 222 43. Aiaxeipion kivdUvwv - MoTwTIKOG Kivduvog 307
2. Supowvia YeTa&U Kunpou kal Eurogroup kai 44. Aiaxeipion KIivdUuvwv — Kivduvoc ayopdg 327
TO UETENEITA AEITOUPYIKO MEPIBAAAOV 222 45. Aiaxeipion kivdUvwv - Kivduvog peuoTtdTnTag
3.  AOYIOTIKEG MOAITIKEG 228 Kdl XpnuaToddTnong 332
4. 3InUavTIKEG KPIioEIg, eKTINNOEIG kal Mapadoxeg 233 46. Aiayxeipion KIvdUvwv — AANoI Kiviuvol 342
5. 'Ecoda anod TOKoug 242 47. 'EkBeon oc dnpoaio XpEog 344
6. 'EEoda anod TOKoug 243 48. Alaxeipion kepalaiou 349
7. 'Ecoda kal £E0da anod auoiBEC kal npounBeieg 243 49. >SuvaAlayeg pe ouvdedueva npoowna 351
8. KaBapd képdn anod dianpayudaTeuon 50. [eyovoTa YETA TNV NUEpopnvia avapopdag 356
ouvaAAaypartog 243
9. KaBapd képdn/(Tnui€g) and ouvaAAayeg pe
XPNHATOOIKOVOMIKA HESA Kal NwANon
BuyaTpIKwV 244
10. Aoind €coda 245
11. Aandaveg npoownikou 245
12. AAAa AsiToupyika £€0da 253
13. Anopegiwon OpoAoywv EAANVikoU Anpoaciou 254
14. ®dopoloyia 254
15. Képdn kaTd peToxn 258
16. MeTpnTd, KATABEOEIG PUE KEVTPIKEC TPAMNELEC
Kal TonoBetnosic o Tpaneleg 259
17. Enevdulosig 260
18. Mapdywya XpnuaTooiKovouikda Yeoa 265
19. Empgrpnon Tng eUAoyng a&iag 267
20. Adveia kal anaitnoeig and neAdTeg 275
21. ANAITACEIG EVOIKIAYopdg KAl XpNHATOdOTIKWV
HI06WoEwV 276
22. EnevduUCEIg O€ €TAIPIEG TOU ZUYKPOTAHUATOG
€EAYOPEC Kal MWANCEIG KAl MEPIOUTIAKa
OTOIXEiA MOU KATEXOVTAI MPOG NWANGCN 277
23. Enevduosig og ouyyeveic ETaipieg 286
24. AxivnTa kal €E0nAIGHOG 288
25. AuAa nepPIoUCIakda aTolxeia 290
26. Aoind nepiouciakd oToIxeia 291
27. Kartabéoeig and Tpaneleg 292
28. XpnuaTodOTnon anod KEVTPIKEG TPANETEG 292
29. KaTabeosic neAaTwv 293
30. OpoAoyiaka daveia 294
31. AOINEG UNMOXPEWOTEIG 295
32. Aaveiako Kepaiaio 296
33. MeToxIkO KEPAAaIo 296
34. MetpaTpewipa Agloypagpa Evioxupgvou
KepaAaiou 299
35. Mepioparta 300
36. SUCOWPEUPEVEG {NMIEC 301
37. AIaxeIpIOTIKEG dpaAcTNPIOTNTEG 301
38. EvOexOMEVEG KAl AVEIANMMEVEG UNOXPEWOEIG 301
39. Kabapr) TauEeIakn pon yia pyacieg 304
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TPATEZA KYTPOY AHMOZIA ETAIPIA ATA

KatdoTaon AoyapiacpoU ANoTEAECHATWV
yla To €710G nou €An&e oTig 31 AekepBpiou 2013

SUVEXIJOHEVEG OPAOCTNPIOTNTEG

KUkAog epyaciov

'Ecoda anod TOKoUG

'E€E0da and TOKOUG

KaBapa €o0o0da and TOKoug

'Ecoda anod apoiBEG kal NpounBeieg

'E€E0da and apoIBEG Kal NPounBeleg

KaBapa k€pdn and dianpayddaTeuon cuvaAlAdaypaTog

MepiopaTa ano BuyaTpikeG ETAIPIES Kal Kolvonpagieg

KaBapa k€pdn/(InuiEC) and ouvaAAayeg pe
XPNHATOOIKOVOUIKA HECA Kal NWANGN BuyaTpikwv
ETAIPIOV

Noina (€€0da)/écoda

Adnaveg npoownikou
AAAa AsiToupyikd £€Eoda
KEpdn npiv TNV anopeinon daveiwv Kal anairnoswy

MpoBAEWEIC yia anopsiwon daveiwy Kal anaiThoswy

MpoBAEWEIC YIa ANOUEIWON NOCWV EICNPAKTEWV ANoO
BuyaTpIkn €Talpia

Anopeiwon enevdUoswyv o€ BUYATPIKECG ETAIPIEC Kal
OMAdEG €KMNOINONG MOU KATEXOVTAI NPOC NWANCN

ZnHi€G NpIv Tn popoloyia
dopoAoyia

ZnHIEG META TN QOopoAoyia

Mn ouvexXI{OHEVEG SpACTNPIOTNTEG

ZNMIEG META TN popoAoyia anod Pn ouveXI{OPEVEG
dpaoTnPIOTNTEG

ZnMIEG YiA TO £TOG

BaoIKEG KAl NPOCAPHOOCHEVEG {NMIEG KATA METOXN -

OUVEXICOHEVEG SpaoTNPIOTNTEG (OEVT)

BAOIKEG KAl NPOCAPHOCHEVEG CNHIEG KATA HETOXN

(oevT)

216

Notes

10

11
12

43

22

14

22

Etrioia Oikovouikr) 'EkBeon 2013

2012
2013 (avanpoaoappuoyn
Kal
enavanapouaiaon)
€000 €000

1.552.541 1.362.426
1.416.319 1.170.481
(533.985) (588.947)
882.334 581.534
141.051 145.123
(18.941) (12.048)
15.319 27.196
25.532 31.179
15.211 (25.975)
(14.384) 695
1.046.122 747.704
(348.695) (199.588)
(179.498) (166.987)
517.929 381.129
(929.635) (1.248.532)
(28.816) (2.811)
(306.129) (412.655)
(746.651) (1.282.869)
4.911 37.109
(741.740) (1.245.760)
(1.327.603) (1.018.300)
(2.069.343) (2.264.060)
(20,8) (8.061,7)
(58,2) (14.651,3)




TPAMEZA KYTPOY AHMOZIA ETAIPIA ATA
KatdoTaon ZuvoAikwv Eicodnuatwyv
MNa 1o £70G nou éAn&e oTig 31 AskepBpiou 2013

ZnMIEG YIA TO €TOG

Aoinda ouvoAika gicodnpara

Aoind ocuvoAikda €1I008AHATA NOU NPOKEITAI Vd

enavakarnyopionoin®ouv oTtnv Karaotaon Aoyapiacpou

ANOTEAECHATWV OE HETAYEVECTEPEG NEPIOSOUG
AnoBepaTikd HeTarponng §Evou cuvaAAdypaTog

KEpdn anod Tnv PETATpoOnn TnG kabapng enevduong
UNoKATaoTNNATWV EEWTEPIKOU

Kepdn/(gnui€g) anod avTioTabuioesig kabapng enevduong

EnevdUoeig 51a0£01HEG NPOG NWANON

Ke&pdn anod Tn peTaBoAr otnv eUAoyn agia npiv Tn @opoAoyia

MeTa@opd oTnV KAaTacTacn Aoyapiacpou anoTEAECOHATWV AOYwW

anopeinong

MeTa@opd oTnV KAaTacTacn Aoyapiacpou anoTEAECONATWV AOYwW

nwAnong
®opoAoyia

Aoind ouvoAika €1003ApATA Nou J&v NPOKEITAlI va

enavakarnyopionoin®ouv otnv Karaoraon Aoyapiacpou

ANOTEAECHATWV OE HETAYEVECTEPEG NEPIOSOUG

AvaloyioTikéG JnUIEG Yia NpoypapHAaTa KaBopIoHEVOV

napoxwv
ZnHIEG KATA TNV ENAVAPETPNON TWV NPOYPAHUHATWV
KaBopIoPEVWYV MApOXwV

®opoAoyia

ENAavekTipnon akivijTov

ZnuIEG anod Tn PeTaBoAn atnv euAoyn a&ia npiv Tn popoAoyia

®opoloyia

Aoina ouvoAikda €1003fpATa HETA T PopoAoyia

ZUVOAIKEG JNUIEG Yia TO £TOG
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2nd.

18

24

Etrioia Oikovopikr) 'EkBeon 2013

2013 (avanpzooclazppoyr'])
€000 €000
(2.069.343) (2.264.060)
35 10.161
2.356 (6.243)
2.391 3.918
13.176 60.221
16.662 3.096
1.527 75.234
60 (2.254)
31.425 136.297
33.816 140.215
(707) (9.355)
- (2.391)
(707) (11.746)
(13.447) (15.461)
3.205 6.023
(10.242) (9.438)
(10.949) (21.184)
22.867 119.031
(2.046.476) (2.145.029)




TPAMEZA KYTPOY AHMOZIA ETAIPIA ATA
IooAoOYIONOC
>Tig 31 AskepBpiou 2013

Etrioia Oikovopikr ‘EkBeon 2013

2013 (avanpzooolazppoyr']) (avanpzooclalpuoyr'])
ZNy. €000 €000 €000

lMeplovolaka oroixeia
MeTPNTA KAl KATABECEIG PE KEVTPIKEG TPANELES 16 550.740 655.254 1.242.705
TonoBeTroeIg g Tpaneleg 16 1.064.654 1.553.587 2.425.778
SUMQWVIEC enavanwAnang - - 215.936
Enevduoeig 17 2.822.057 1.093.961 2.566.223
Enevduoeig nou ekxwpnbnkav wg eEacpaiion 17 672.809 734.747 938.070
Mapaywya XxpnHaTooiKovouika peoa 18 28.723 26.785 193.734
AAveia Kal anaiThoeig ano neAdTeg 20 19.714.705 20.873.053 24.145.674
Aoyapiacuoi ETAIPIOV SUYKPOTHAKATOG 1.115.708 2.088.659 3.321.270
Enevduoeig og ETalpiec TOU SUYKPOTAMATOG £EAYOPEC Kal
NWANOEIG KAl MEPIOUTIAKA OTOIXEIQ MOU KATEXOVTAI MPOG 22 442.335 665.380 808.714
nwinon
EnevOUOEIC OE OGUYYEVEIG ETAIPIES 23 105.048 8.009 7.722
AkivnTa kal eEonAIouog 24 243.908 287.169 322.226
AuAa nepiouciakd oToIxeia 25 16.975 16.339 18.266
AoINd nepiouciaka aTolxeia 26 897.425 130.723 314.930
ZUVOAO NEPIOUCIAK®OV OTOIXEIWV 27.675.087 28.133.666 36.521.248
Yrnoxpewoeig
KaTtabéoeic ano Tpaneleg 27 124.152 256.831 898.914
XpnuaTodoTnaon and KevTPIKEG TPANEeleg 28 10.956.277 - 2.100.556
SUMQWVieg enavayopdg 594.004 607.773 785.993
Mapdywya XpnHaTooiKoVouIKA HETa 18 83.957 183.802 488.102
KaTabéoeig nehaTwmv 29 12.745.743 25.880.056 28.223.101
Aoyaplacuoi ETaIpIOV ZUYKPOTAHUATOC 563.579 759.467 1.503.851
OpoAoyiakd davela 30 - 15.389 20.319
NOINEG UNOXPEWOTEIG 31 155.623 244.505 252.072
Aaveiakd Ke@aiaio 32 - 126.372 121.452
ZUVOAO UNOXPEDOTEWV 25.223.335 28.074.195 34.394.360
Id1a kepdAaia
MeToXIKO KEPAAAIO 33 4.683.985 1.795.141 899.528
METOXEC MOU UMOKEIVTAl OE NPOoowpIva diaTayuara 33 58.922 - -
AnoBepaTiko ano €kdoon HETOXWV UMNEP TO APTIO - 428.271 1.164.903
MeTaTpewipa Agloypapa Evioxupévou KepaAaiou 34 - 428.835 862.233
AnoBepaTikd ENAVEKTIINONG Kal AAAa anoBeuaTika 36.499 63.227 (17.442)
SUOOWPEUHEVEG TNHIEG 36 (2.327.654) (2.656.003) (782.334)
Z0voAo 1I3iwv kKepaAdiov 2.451.752 59.471 2.126.888
ZUVOAO UNOXPEWOEWV Kdal I3imV KEPaAdiwv 27.675.087 28.133.666 36.521.248

J. P. Hourican  AvwTaTog EKTEAEOTIKOG AIEUBUVTNG
Xp. NatoaAidng AisubuvTic AielBuvong OIKoVouIKNG Alaxeipiong
E. AsiBadioTtou Oikovouikn AleuBuvTpia

Kp. Xacanng MNpoedpog
V. Strzhalkovskiy AvTinpogdpog
I. Zoypapakng ZUpBouAog
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TPAMEZA KYMNPOY AHMOZIA ETAIPIA ATA
KatdoTaon MetaBoAwv Idiwv Kepaiaiwv
yla To €T0C nou €Ange oTig 31 AskeuBpiou 2013

1 Iavouapiou 2013

ZNUIEG YIa TO £T0G

NOINEG GUVOAIKEG
(Tnuigg)/eicodnpaTa PUeTa
TN @opoAoyia

SUVOAIKEG
(Cnui€g)/e100dnpaTa yia To
£T0G

MeTaTponr| KaTafeoewv
Kal dOPNHEVWY NPoidVTwV
OE JETOXEG

MeTaTponr MeTaTpéyipwy
Xpeoypapwv 2013/2018,
AZloypapwv KepaAaiou
12/2007 kai
MeTaTpEWIHwV
Afloypapwv KepaAaiou o€
HETOXEG

MeTaTponr MAEK o€
HETOXEG

Meiwan 0TV OVOHaoTIKA
a&ia Tou peETOXIKOU
Ke@aAaiou Kal
Xpnaigonoinon Tou
anoBepatikoU and €kdoon
HETOX®V UNEP TO APTIO
MeTOXEG NOU UNOKEIVTAl OE
npoowpiva diatdypara

Egayopeg (Znp. 22)
SuvaAAaypartikn diapopa

MAEK

MeTapopa
npaypartonoinbevrmv
KEPDWV anod NwAROEIG
aKIVATWV

31 AekeppBpiou 2013

ETrioia Oikovopikr) 'EkBeon 2013

MeTOXEG Mou Mgm.ww'”a AnoBepatikd . .

. \ P Agioypaga . . s >ToIXEIO AnoBeuaTiko .
METOXIKO unokeivTal oe  AnoBepatikd ano . ZUCOWPEUHEVEG AnoBepaTikod €NAVEKTIKNONG , . . . Z0voAo
KEPAAQIO npoowpIVa | €kd00N HETOXWV Evioxuuevoy nuIgg EMAVEKTIKNONG £nevOUOEWV AMAg KEaAgiou HETarponnG I3ie 15i0v

L . \ Kepahaiou . . anoBepaTika HETATPEWIOU Eevou MeToXEG .
(Znp. 33) diaraypara unep To ApPTIO (Znp. 36) aKIviTwv diabeoipwv f A KEPaAaiov
(MAEK) . KepaAaiou ouvaAAaypaTog
(Znp. 33) npog NwAnon
(Znp. 34)
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000
1.795.141 - 428.271 428.835 (2.656.003) 96.028 2.073 6.059 5.251 (10.510) (35.674) 59.471
- - - - (2.069.343) - - - - - - | (2.069.343)
- - - - (707) (10.242) 31.425 - - 2.391 - 22.867
- - - - (2.070.050) (10.242) 31.425 - - 2.391 - | (2.046.476)
3.814.495 - - - - - - - - - - 3.814.495
122.541 - - - - - - - - - (6) 122.535
459.399 - - (429.580) - - - - - - (29.819) -
(2.353.349) - (428.271) - 2.786.871 - - - (5.251) - - -
- 58.922 - - - - - - - - - 58.922
845,758 - - - (402.953) - - - - - - 442.805
- - - 745 (745) - - - - - - -
- - - - 15.226 (15.226) - - - - - -
4.683.985 58.922 - - (2.327.654) 70.560 33.498 6.059 - (8.119) (65.499) 2.451.752
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TPAMEZA KYMNPOY AHMOZIA ETAIPIA ATA
KatdoTaon MetaBoAwv Idiwv Kepaiaiwv
yla To €T0C nou €Ange oTig 31 AskeuBpiou 2012

1 Iavouapiou 2012

ANAayH AOYIOTIKAG
noAITIKAG (Enp. 3)

1 Iavouapiou 2012
(avanpoocappoyn)

ZnUIEG yia TO £€T0G

NOINEG OUVOAIKEG
(CnHigg)/e100dnpaTa peta
TN @opoAoyia

SUVOAIKEG
(Cnpi€g)/e1c0dnpaTa yia To
£T0G

Ayopad LETOXWV TNG
Etaipiag

MNWARACEIG HETOXWV TNG
ETaipiag

Kepahalionoinon
anoBepaTikWV Kata Tnv
ueTaTtponn
UNoKATACTAPATOG OE
Buyarpikn

'EkS00N HETOXWV
'EE00a £KDOONG HETOXMV
'EE0da XAPIOTIKWOV HETOXWV

MeTaTponr) MAEK

'EKTAKTN QUUVTIKN EI0QOPa
and Aoyilopevn diavoun
KEPSQV

Meiwan AnoBepaTikot ano
£kdO0N PETOXWV UMEP TO
aprio

MeTagopa
OUVAAAQYHaATIKOV
31apopwV Aoyw
UETATPOMNG
UMNoKATaoTAPATOG OE
BuyaTpikn eTaipia
SuvaAlaypaTikr diagopa
MAEK

31 AskepBpiou 2012
(avanpocappoyn)

Etrioia Oikovopikr) 'EkBeon 2013

. Msm.pr""a AnoBepaTikod STOIKEIO . AnoBepaTika
. AnoBepaTiko A&iIoypapa . . \ . AnoBepariko . .
METOXIKO . . ZUOOWPEUPEVEG AnoBepaTiko £NAVEKTIKNONG . Kepahaiou . €NAVEKTIUNONG . Z0voAo
. anod gkdoon Evioxupevou . . . ‘ANAa . HETATPONNG , 1d1eG .
KegpaAaio . . . {nUIEG ENAVEKTINNONG eNevoUTEWV . HETATPEWIHOU . eNevOUOEWV OE . 183imv
HETOXWV UNEP Kegpahaiou . . anoBepatika . E&vou . MeToxEg .
(Znp. 33) . (Znu. 36) AKIVATWV diabeoipwv davelakou A €TAIPIEG TOU KEPaAaiov
TO ApTIo (MAEK) . . ouvaAAaypaTog ?
npog NwAnon Kepahaiou ZUYKPOTHHATOG
(Znp. 34)
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000
899.528 1.164.903 862.233 (715.515) 111.525 (134.224) - 5.251 828 63.597 (822) 2.257.304
- - - (66.819) - - - - - (63.597) - (130.416)
899.528 1.164.903 862.233 (782.334) 111.525 (134.224) - 5.251 828 - (822) 2.126.888
- - - (2.264.060) - - - - - - - (2.264.060)
- - - (11.746) (9.438) 136.297 - - 3.918 - - 119.031
- - - (2.275.806) (9.438) 136.297 - - 3.918 - - (2.145.029)
- - - - - - - - - - (38.060) (38.060)
- - - (1.016) - - - - - - 3.208 2.192
- - - - (6.059) - 6.059 - - - - -
159.683 - - - - - - - - - - 159.683
- (2.449) - - - - - - - - - (2.449)
303.743 (303.743) - - - - - - - - - -
432.187 - (432.187) - - - - - - - - -
- - - (28.498) - - - - - - - (28.498)
- (430.440) - 430.440 - - - - - - - -
- - - - - - - - (15.256) - - (15.256)
- - (1.211) 1.211 - - - - - - - -
1.795.141 428.271 428.835 (2.656.003) 96.028 2.073 6.059 5.251 (10.510) - (35.674) 59.471
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TPATEZA KYTPOY AHMOZIA ETAIPIA ATA

KatdoTaon Tapeiakwv Powv
yla To €710G nou €An&e oTig 31 AekepBpiou 2013

Etrioia Oikovopikr) ‘EkBeon 2013

2012
2013 (avonpiglapuovn
gnavanapouaiaon)
Snu. €000 €000

KaBapn TapeIakn pon yid EPyacieg 39 (3.078.013) (3.478.702)
TapeIakEG POEG ANO ENEVOUTIKEG 3pACTNPIOTNTEG
AyY0OpEG eNeVOUCEWV:
- ogOAoya Kal KpaTika a&idypaea - (1.633.888)
- METOXEC - (3.248)
Eionpa&eic and nwAnoeic/anonAnpwueS enevOUOEWV:
- odOAoya Kal KpaTika a&idypaea 1.047.598 3.464.166
- METOXEC 22.465 987
Tokol nou elonpdxBbnkav ano enevoUoEIG o€ odOAoyad Kal 219.044 172.553
KpaTika aidypapa ) )
MepiouaTa 25.862 31.289
Tignua nou NANPWONKe peiov kaBapd PeTPNTA NMou 1.126.302 )
anokTnénkav . .
(Moad nou NAnpwOnkav)/kabapeg elonpdaeig and NnwAnaon (1.140.984) 103.137
BuyaTpIKWV ETAIPIOV ' ’ )
Enévduon oe BuyaTpikEG €TAIpieg - (190.297)
AYOpEG akIVATWV Kal €EONMAICHOU (6.203) (13.666)
Eionpa&eic and nwAnoeig akiviTwV Kal €EonAIouoU Kal 2.152 424
AUAWV MNEPIOUTIAKWY OTOIXEIWV :
AYOpPEC AUAWV MEPIOUTCIAKWV OTOIXEIWV (2.751) (6.099)
Eionpa&eig and nwAnoeig akiviTwy yia engvduon - 495
KaBapn TapeIakn pon ano eNEVOUTIKEG
3pacTNPIGTTEC 1.293.485 1.925.853
TAaPEIGKEG POEG ANO XPNHATOSOTIKEG SPUCTNPIOTNTEG
'Ekdoon peToxIkoU KepaAaiou peiov £€£0da nou NAnpwonkav - 157.234
XpNuUaTodoTnon ano KeVTPIKEG TPpANeleg 1.853.749 -
AnonAnpwpn opoAoyiakwyv daveiwv - (4.930)
AvTioTpo®n/(emBdpuvon) Tokou daveliakoU KepaAaiou 4.442 (6.023)
Tokol oTnV XpNHAaToddTnon anod KevTPIKEG TPANECEG (167.560) -
Ayopd 18iwv PETOXWV - (35.869)
Ka@apn TapeIakn pon ano XpnHaTrodoTIKEG 1.690.631 110.412
dpacTNPIOTNTEG ’ ' )
KaB®apn peEi®on OTA HETPNTA KAl AVTIOTOIXA HETPNTAOV (93.897) (1.442.437)
yid To £T0G i} ) )
MeTpNTA KAl AVTIOTOIXA HETPNTAV
1 Iavouapiou 993.410 2.435.409
ZuvalAaypaTikeéG d1apopEg 668 438
KaBapn Peiwon oTa JETPNTA KAl avTioTolXa PHETPNTWV YIa TO
troc (93.897) (1.442.437)
31 AekepBpiou 40 900.181 993.410
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TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA ETrola Oikovopikr) ‘Ek8gon 2013
> nUeIwoeIC oTIG OIKOVOUIKEC KaTaoTAoEIG

1. NMAnpogpopieg yia Tnv ETaipia

H Tpdnela Kunpou Anuooia Etaipia ATO €ival n 18Uvouca €raipia Tou SuykpoThnuaTtog Tpdnelag Kunpou. Ol
KUpIEC dpaoTnpIoTNTEG TNG ETaipiag kata Tn didpkela Tou €TOUC CUVEXIOAV va €ival n napoxn Tpanedikwv Kal
XPNHATOOIKOVOUIK®V Kal aopaAIGTIKOV UMNPECIOV.

H ETtaipia ouotabnke otnv KUnpo w¢ €Taipia neploplogevng subuvng 1o 1930 oUp@wva e Tov nepi ETaipiov
Nopo Tng Kunpou. H ETaipia €xel pia kUpia sioaywyn oto Xpnuartiotnpio Agiov Tng Kunpou kal dsuTepelouada
gloaywyn oTto Xpnuatiotnpio Aflwv ABnvov. Gcwpeital eniong, dnpoaoia etaipia cUUPWva Pe Tov nepi dopou
EicodnpaTtog Nopo Tng Kumpou. Ano Tic 15 MapTiou 2013, ol PeTOXEC TNG ETaipiac €xouv avaoTaAei yia
dianpayudarteuon ota Xpnuatiothpia Ag&iov Kinpou kal ABnvav.

OIKOVOUIKEG KATAOTAOEIG

O! 0IKOVOWIKEG KATAOTACEIG TNG Tpanedag Kunpou Anpodoia Etaipia AT3 yia To £€1og nou €Ange oTig 31 AekepBpiou
2013 eykpiBnkav yia €kdoon He andé@aon Tou AloiknTikoU ZupBouliou oTig 27 MapTiou 2014. O1 UQIOTAUEVEG
OIKOVOMIKEC KATAOTACEIG anoTeAoUV PETAPPACN TWV AYYAIKOV OIKOVOMIK®V KATAOTAoEwV TnG Tpdanelag Kunpou
Anuoboia ETaipia ATd yia To €ToG nou éAn&e oTic 31 AskepBpiou 2013 o1 onoieg £xouv €ykpiBei and To AIOIKNTIKO
SupBoUAIo oTIG 27 MapTiou 2014,

Zuppvia peta§u Kinpou kail Eurogroup Kail To HETENEITA AEITOUPYIKO NepIBaAAov

MeTd ano TIG unoBadbuicelc TNG MIOTOANMTIKAG TNG diaBdabuiong, n 1kavoTnTa Tng Kunpiakng Anuokpariag va
daveloTel ano TIG JIEBVEIG ayopEC €ixe ENNPEACTEl onuUavTika. Q¢ ek TouTou, Tov IoUvio Tou 2012, n Kunpiakn
KUBEpvnon unéBale aitnua otnv Eupwnaikn ‘Evwon kal 1o AleBveg NopiopaTiko Tapeio yia AfWn OIKOVOUIKNG
BonBeiag. AuTO 0dnynoe oe dlanpaypaTteloslg PeTaSU Tng Kunpiakng KuBEpvnong kalr Tng Eupwnaikng
EmTponng, Tng Eupwnaikng KevTtpikng Tpdanelag (EKT) kal Tou AleBvouc NopiopaTikoU Tapeiou (ANT) (cuAAoyika
n Tpdika) yia €éva oAOKANPWHEVO MPOYPaAla OIKOVOUIKNAG BonBeiag.

H KUnpog kai To Eurogroup katéAn&av o€ oup@wvia oTi¢ 25 MapTiou 2013 nAvw O€ £€va NAKETO PMETPWV PE OKOMO
TNV anokataoracn TNG PBIwoINOTNTAC TOU XPNMATOOIKOVOUIKOU Topéa kal Tnv €Euyiavon Twv Onuociwv
OIKOVOMIK®WV KATA TA EMNOMEVA £TN.

H otnpiEn TnG oTaBepdTNTAG Nou napaxwpnénke ornv Kunpo €aptdtal and Tnv uAonoinon evog €KTETAUEVOU
NPOypAPUATOC HETApPPUBUicewy. ‘'EXel ouppwvnBei €éva Mvnuovio ZuvavtiAnwng peta&l Tng Kunpou kal Tng
Tpoikag nou nepIAappavel PeTappUOUION TOU XPNHATOOIKOVOMIKOU TOMEd, ONMOCIOVOWMIKNA MOAITIKA  Kal
ONMOCIOVOUIKA dIapBpwTIKA PETPA, HETAPPUBHICEIG OTNV ayopd €pyaciag kal BEATIWOEIG OTIC AYOPEG ayabwy Kal
unnpeoiwv. H xpnuatodoTikh oTApiEn nou Ba sionpd&el n Kunpog eivalr péxpl €10 di¢ kal UNOKEITAl O€
npoypaupa avadiapfpwaong. To pvnuovio eykpibnke oTig 12 AnpiAiou 2013 kai ol duo NPWTEG OOTEIG KEPAAdiWV
£€xouv Ndn AngBsei anod Tnv Kunpiakn Anuokparia.

Mapd To yeyovog OTI n KATAOTAon TNG olkovouiag otnv KUnpo napapével npokANon, n OIKOVOMIKN UQeon ATav
AYOTEPO £vTovn and OTI AvapevoTav, KE TNV olKovouia va anodelkvUETal OXETIKA avBekTikn. H TpiTn Tpiunviaia
a&loAdynon TnG TpoIikag KaTeAn&e OTI To Kunplakd MpOypaPpa npooapuoyng PBpiokeTal g€ KAAO dpoOpo, HE Ta
Makpo-OnNUOCIOVOUIKA anoTeAEoUaTa va €ival kaAUTepa and Ta avapevopeva. '‘OAol ol dNPOGCIOVOUIKOI OTOXOI
€XOUV €enITeuxBei pe onuavtikd nepiBwplo, avTikatonTpifovrag Tn QIAODOEN dnuoCIovouIKh €Euyiavaon nou
BpiokeTal und €EENIEN, Tn OUVETH uAonoinon Tou npoUnoAoyiopoU kal Tn AIyOTepn £vtovn emidsivwon TnG
OIKOVOWMIKNG dpacTnploTNTAG and auTn nou €ixe apXIka unoloyioTei. H olkovopia npoodpuoleTal eUEAIKTA, KABWC
Ol TIUEC Kal ol WIoBoi CuppIKVOVOVTal, anoTeEA®VTAG acnida npootaciac and Tnv enidpacn Tng UQPeonG OTo
gpyaoiako nepiBaillov. Eniong, ol diapBpwTIikeG PeTappuBpioelg npoxwpouv. EninpocBera, unnp&e onuavTikn
npoodo¢ oTnV avake@aAaionoinon Kkai avadiapbpwaon Tou XPNHATOOIKOVOUIKOU Topéa nou Oeixvel va
otaBeponoleiTal. Zav anoTéAeopa, To Eurogroup enikUpwOe TNV KATAPXAV NaApaxwpenaon Tng enopevng doong
BonBeiag npog TNV KUnpo, n onoia avapeveTal oTiG apXeg AnpiAiou 2014.

To nakeéTo METPWV AMOCKOMEI OTNV aAmnokataoTacn Tng eupwoTiag Tou KunpiakoU TpanelikoU Topeéd, OTN
310pBwaoN TOU YeVIKOU ONHUOCIOVOUIKOU €eAAEippaTog, otnv au&non TNG AnoTEAECUATIKOTNTAG TwV OnHOCiwv
danavwyv, atn BeATiwon TNG Asiroupyiag Tou dnUOCIOU TOPEA, OTNV UMOCTAPIEN TNG AVTAYWVIOTIKOTNTAG KAl aTNV
anokataoTaon BI®OIKNG KAl I00pPonnNUEVNG avanTuéng kal nepiAapBavel Ta akolouba:
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> nUeIwoeIC oTIG OIKOVOUIKEC KaTaoTAoEIG

2. Zupgpwvia petaiu Kinpou kail Eurogroup Kai To HETENEITA AEITOUPYIKO NePIBAAAovV (Ouvexela)
2.1 AvadiapOpwon XpnHATONICTWTIKOU TOHEA

O1 kUplol 6pol TOU MvnuoVviou yia ToV XpNUATONIoTWTIKO Topéa ATAV:

o Bdaoel ano@aong Tng KevTpikng Tpanelag Tng Kunpou (‘KTK') uno Tnv 1016TNTA TNG wg Apxn EEuyiavong kai
0g OUMPOPPwOoN Pe To Kunplakd NopoBeTikd MAaiolo EEuyiavong Tpanelwv nou €xel Npoo(ATda UloBeTnOsi,
n Cyprus Popular Bank Public Co Ltd (‘Adikr Tpanela’) unoBAnBnke os kabeoTwg apeong e€uyiavong. H
Adikn Tpanela, n onoia cupnepIAaUBAvel KUPIKG avac@AAIOTOUG KATABETEG KAl MEPIOUOIAKA OTOIXEIQ EKTOC
KuUnpou, avapéveral va KAgioel e TNV napodo Tou Xpovou. To oUVOAO TwV MEPIOUCIAK®WY OTOIXEIWV TNG
Adikng Tpanelac otnv Kunpo kai ol NA€IOTEG ano TIG UNOXPEWOEIC TNG, KUPIWC 0l aOPAAICUEVEG KATABEDEIC,
n xpnuatoddTtnon ano Tov 'EkTakTo Mnxaviopo PeuototnTag (ELA) Uwoug €9 dig Kal opioUEVA NEPIOUTIAKA
OTOIXEIA KAl UNOXPEWOEIG 0To Hvwuévo Baailelo kal ol epyacieg TG npwnv Adikng Tpanelag otnv EAAGda
€xouv ayopaaTei ano Tnv ETtaipia. EmnpocBeTeg nAnpopopieg napouaialovtal oTn Znueiwon 22.

o H ETaipia avakepaAaionoimenke NéEow TNG PETATPONNG 47,5% Twv avaoPAAloT®WV KATABECEWY OE PETOXEG
nou UMNOKEIVTO aTIC NpOVoIEG TNG d1Acwong e idia Eéoa oUPPWVa PE Ta OXETIKA dIATAYUATA Nou EKOWOE N
Apxn EEuyiavong pge NARPN OUVEICQOPA TWV KATOXWV METOXWV Kal MIOTWTIKOV TITA®WV, ONwc napouaialsral
oTn Znueinon 2.5 nio KaTw.

o Ta unokaTtacTnuata TnG Etaipiag, TG Adikng Tpanelag kai TNG EAANvIkKNG Tpanelag ortnv EAAGda
e€ayopaoTtnkav anod Tnv Tpanela Meipaiwg, n onoia €MIAEYNKE yia auTh Tn cuvaAAayn ano 1o EAANviko
Tapeio XpnuaTonioTWTIKAG ZTaBepdTnTac. H Tpdnela Melpaiwg anékTnoe NEPIOUCIAKA oToixeia Uywoug €20
dIC Kal UNOXPEWOEIG UWouG €14 di¢ and auTd Ta UNOKATACTAKATA.

To Eurogroup onueiwoe eniong ot n EKT 6a napéxel peuoTtdtnTa otnv ETaipia oUp@wva PE TOUG 1I0XUOVTEG
KavoviopoUc. To npdypappa xpnuatoddtnong Tng Kunpou Uwoug péxpl €10 dig dev Ba xpnoiyonoin®ei yia Tnv
avakepaAaionoinaon Tng Aaikng Tpanelag kai TnG ETaipiag.

EninpooBeTa To Eurogroup onueiwoe TNV anogaocn Twv Kunpiakwv apxwv va eniBAaAouV MepIOpIOTIKA PETPA OTN
diakivnon kepaAaiowv, oUTWG WOTE va YIVOTAv TAXEid €navevapén Twv £pyacinuv TwV gyXxwplwv Tpanelwy,
onMeIOvVovVTac OTI auTd Ta PETPA MpPENEl va €ival npoowpivda, avaAoyikd, va unv eniBaAlouv diakpioelg Kal To
€UpogG Kal n dIApKEIa TOUG va UNOKEIVTAl 0 auaTnpr napakoAoubnon cupewva pe Tnv Eupwnaikr Zuvenkn.

2.2 dopoAoyika kai GAAa SNHOCIOVOMIKA HETPA

SUPQWVa PE TNV €@appoyn Tng andgaong Tou Eurogroup, n BouAn Twv AvTinpoownwv Tng Kunpou wnoeioe
apiOpd TponomnoINTIKWV VOHOOXediwV avagopika He APECEG KAl EUPECEG (QPOPOAOYIEG, €K TWV OMoiwv ol nio
ONUAvVTIKEG €ival:

AUEnon ouvTeAEDTN) ETAIPIKOU POPOU
O OUVTEAECTNG TOU £TAIPIKOU PpOpouU au&nbnke and 10% os 12,5% pe 1oxU and Tnv 1 Iavouapiou 2013.

MeTapopd opoioyikwv nuiwv

Me 1oxU ano Ti¢ 25 MapTiou 2013, OTIC NEPINTWOEIC ONMOU Ol £PYATIEC, TA MEPIOUCIAKA OTOIXEIA, TA OIKAIWUATA N
0l UMOXPEWOEIG HETAPEPOVTAl and €va MIoTWTIKO idpupa o€ aAAo pe Baon Tov nepi EEuyiavong MoTWTIKWV Kai
AWV IdpupdaTwV NOHO, Ol CUOCWPEUPEVEG POPOAOYIKEG {NUIEC TOU UNO PETAPOPA MICTWTIKOU 10pUHATOG KATA
TO XPOVO UETAPOPAC, HETAPEPOVTAl OTO AMOKTWY MICTWTIKO idpupa kal gnopouv va xpnaoigonoinbouyv yia nepiodo
nou dev Eenepva Ta dekanévTe €T and To TEAOC TOU £TOUG KATAd TO OMOI0 E£YIVE N YETAPOPA TWV EPYATIWOV.

AUENON OUVTEAEDTN EKTAKTNG EICPOPAC YIa TNV AUUVA OE TOKOUG

O OUVTEAEOTNG EKTAKTNG €I0QOPAC via TNV Auuva g TOKoug au&ndnke and 15% oe 30%, e 1oxU and Tig 29
Anpihiou 2013. O OUVTEAEOTNC £KTAKTNG €I0Popdc yia TNV APuva O€ TOKOUG €ival MANpwTEOG HoOvo ano
@opoAoYIKoUC KATolkoucg Kunpou kal 1oxUel TOOO yid PpUOIKA, 000 Kal yia vouikd npdowna, Ta onoia AapBavouv
TOKOUG, oI onoiol dgv NpokUNTouVv and Tn ouvnon dieEaywyr TwvV dpacTnPIOTATWV TNG €TAIPIAC.
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2. Zuppwvia peTa&u Kinpou kai Eurogroup kai To HETENEITA AEITOUPYIKO NepIBAAAovV (ouveExeEla)

2.2 ®dopoloyika kai GAAa dnpociovopika HETPA (CUVEXEID)

Mepi BeBaiwoswc kai Eionpa&swc ®opwv Nopog

O vopog €xel TpononoinBei pe okond va kabopioToUv Ta PBiBAia kal apxeia nou npénel va TnpouvTal and Kabe
nPOCWNO MOU UMOKEITAl O popoAoyia yia va £Xel Tn duvaTtoTnTa va €TOIYACEl Kal va UnoBAAEl TIC POPOAOYIKEG
Tou dnAwoeic. EninpdobeTa, npensl va TnpouvTal dikaloAoynTika €yypaga. MapOPoIeG TPOMOMOINCEIC £XOUV
eloayBei kai oTov Mepi ETaipiwv Nopo.

®Opoi akivnTng 1010KTNOIag

OI oUVTEAEOTEG POPOU akivnTng 181okTnaiag €xouv au&nBei yia To 2013 (vouoBeoia nou WneioTnke Tov AnpiAio
2013) 0g nocooTd nou kupaivovTal PHeTa&u 0,6% kal 1,9% Tng a&iag Tng akivnTng 1310KTNOIAg w¢ €iXe KATA TNV
1 Iavouapiou 1980.

ETrjoio TEAoG eni Twv Tpanedikwv KaTtabeoewv

To ei1d1kd TEAOG nou kaTaBdaAAeTar and Ta Tpanedikd 1dpupata eni Twv kaTtabéoswv au&nbnke and 0,11% oe
0,15% pe 1oxU and Tnv 1 Iavouapiou 2013. ZUu@wva Pe TNV IoxUouaa vopoBeaoia, o IdIKOG pOpoG MIBAAAETAI
OTIG KaTaBEoEIG OTO TEAOG TOU NMponyoUHEVOU XpOVOU Kal €ival NANPWTEDG Ot i0G TpIUNnviaieg dooelg. AOYw Tng
ONMAavTIKNG HEIWoNG TwV KATaBEoewy, €1d1KA yia To €To¢ 2013, 0 €13IKOG PpOpo¢ eNIBAAAETAI OTIG KATABECEIG KATA
TO TEAOG TOU MPONYOUHEVOU TPIMAVOU WE nogooTd Uwoug 0,0375% (Znu. 12).

2.3 EniBoAn NpocwWPIVAOV NEPIOPICTIKAOV HETPWV OTIG CUVAAAAYEG

O1 Kunpiakeg ApXEG £xouv eniBAAel npoowpiva NeEPIOPIOTIKA HETPA 000V apopd TIG TpanellkEC oUVAAANAYEG Kal TIG
ouvaAAayEG Pe peTPNTA €€aiTiag TNG OUCIACTIKAG EAAEIWNG PEUCTOTNTAC OTNV TOMIKN ayopd Kal Tou KivdUvou
€KPONG KATABECEWV. AUTA Ta PETPA NEPIAAPBAVOUV MEPIOPICHOUC OTNV avaAnwn HETPNTWV, oTnV £€apylpwan
ENITAYWV OE YETPNTA KAl MEPIOPICHOUG OTN METAPOPA XpNHATWV 0 AAAA MICTWTIKA 10pUpaTa oTnv Kunpo kal oTo
e€wTepikd. Eniong Ta péTpa auTd nepIAaPBAvouV TNV UNOXPEWTIKN avaveéwaon Katafeoewv oTn AREn Touc.

Ano TNV nuepopnvia €niBoAn Toug WEXP! ONKEPA, Ta NEPIOPIOTIKA AUTA WETPA £Xouv XaAapwoel oTadiakd Kai n
KUBEpvVNON €xel dnuoaionoingel 0dIkO XAPTN Yid TNV oTadiakn XaAdpwaon TwV MePIoPICUV AdpBdavovTtag unown
TNV gunioTooUvVn TWV ENEVOUTWOV KAl TOUG DEIKTEG OIKOVOUIKNG 0TaBepdTNTAC.

2.4 AvadiapOpwon ToUu SUYKPOTHHATOG WG ANOTEAECHA TOU NPOYPANHATOG

To ZuykpOTnua umnoBANGBNKe Ot onNUAvTIKN avadiapBpwon NpoKeINEVOU va mAnpoi TIC npolnoB&osig yia Tnv
€pappoyn Tou Mvnuoviou, WG cuvowileTal Nio KATW:

MwAnon Twv epyaciav Tou SUykpoTnuarog otnv EAAada ornv Tpanela MNeipaiwg

H Apxn EEuyiavong anogdaios Tnv nwAnon Twv daveinv, TwV akivVATwV Kal eEonAIgpoU Kal TV KAaTabBEoewy TwV
TPANeK®WV Kal TWV €PYACIOV XPNHATOJOTIKWV MIOCBWOEWY TOU ZUYKPOTANATOG oTnv EAAAda, otnv Tpdanela
Meipaiwg pe Baon 1o Alatayua nou ekdoBnke oTig 26 MapTiou 2013.

H ¢nuid and Tnv nwAnon Twv EAANVIK@V €pyaciov napoucidletal otn Znueiwon 22. Q¢ anoTEAECPA AUTAG TNG
ouvaAAayng, To SuykpoTnua Oieypawe To 2012 avaBaAlopevn @opoAoyikn anaitnon €0,3 dic otnv EAAGda
KaBwg auTr) dev BewpeiTo NAEOV WG AVAKTACIKN.

E&ayopa opiougvwv epyaciav TngG Aaiknc Tpanelac anod 1o SuykpoTnua

SUp@wva pe 1o nepi TnG ‘MwAnong Oplopévwy Epyaciov Tng Cyprus Popular Bank Public Co Ltd Aiataypa’ 1o
ornoio ekd66nke aTic 29 MapTiou 2013, n ETaipia anékTnoe TIGC AOPAAIOUEVEC KATABETEIG Kal TNV NAEIoWNn®id TwV
NepIOUCIaK®WY aToIXEiwV Kal daveiwv Tng Adikng Tpanelag. H Etaipia e§unnpetei OAoug Toug NeAATeG TNG AdIKNG
Tpanelag otnv Kunpo ortn Bacn Twv UPIOTAPEVWV OpWYV, EV® OAO TO MPoownikd TnG Adikng Tpanelag otnv
Kunpo éxel yetapepBei otnv ETaipia.
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2. Zuppwvia peTa&u Kinpou kai Eurogroup kai To HETENEITA AEITOUPYIKO NepIBAAAovV (ouveExeEla)
2.4 AvadiapOpmwon Tou ZUYKPOTAHATOG G ANOTEAECHA TOU NPOYPAaHHATOG (CUVEXEID)

E&ayopa opiouévwv epyaoiwv TnG Aaiknc Tpanelacg ano 1o SuykpoTtnia (OUVEXEIQ)

SUpewva He TIC nNpovoleC auToU Tou Alataypartoc, n Apxn EEuyiavong €npene va kabBopiocel Tnv afia Twv
METAPEPONEVWV MEPIOUTIAK®Y OTOIXEIWV Kal UNOXPEWOewV TNG Adikng Tpanelag oUTWG wWOTE va KABopIoTel pida
dikain anolnuiwon yia T Adikn Tpanela. Me eminpocBeTo AlaTaypua nou ekdodnke oTig 30 IouAiou 2013, n Apxn
EEuyiavong unoxpewos TNV ETaipia va ekdwoel otn Adikn Tpdnela €va apibud petoxwv TAENG A, npog
anodnpiwaon Tng Adikng Tpdnelag, xwpic nepaitépw dikaiwpa yia npdobeTn anodnpiwon. AUTEG ol HeTOXEG TAENG
A peTaTpdnnkav WJETEMNEITA O OUVNBOEIC METOXEC (=NW. 2.5). To Aidtaypa nou ekdoBnke and Tnv Apxn
E€uyiavong anaitouoe Onwg ol PETOXEG nou e€kdoBnkav oTn Adikn Tpanela avTinpoowngUouv To 18,1% Tou
€kOOUEVOU PEeTOXIKOU KepaAaiou TnG ETaipiag yeTa Tnv avake@ahaionoinon. Enopévwg, ekddOnkav 845.758 XIA.
METOXEC oTnVv Adikn Tpanela.

H npokaTtapkTikh €UAoyn a&ia Twv avayvwpioiywy MNEPIOUCIAK®V OTOIXEIWV Kal UMOXPEMOEWY MOU anokThénkav
ano6 Tn Aaikn Tpanela napouaialovTal oTtn Znueiwon 22.

Epyaociec Tn¢ Aaikn¢ Tpanelac oo Hvwuevo BadiAeio
Tnv 1 AnpiAiou 2013, ol KaTaB&oei¢ NEAATOWV TOU UnokaTaoThKaTog TG Adikng Tpanelag oto Hvwuévo Baaileio
anokTthBnkav ano Tnv Bank of Cyprus UK Ltd, n onoia &ival €€ oAokArpou BuyaTpikr TOU SUYKPOTHHATOG.

Epyaoisc otn Pouuavia

>TIc 25 Anpiliou 2013, Bacel oxXeTikoU diaTdyuaTtog nou ekdoBnke ano Tnv Apxn EEuyiavong, To unokaTtdoTnua
Tn¢ ETaipiag otnv Poupavia peteépepe otnv Marfin Bank (Romania) SA nepioudiakd oToixeia Uywoug €82.000 XIA.
nou nepIAaPPBavouVv Ouykekpipdéva davela ot NeANATEG KAl OXETIKEG €Ea0@AAICEIC, PETPNTA KAl AAAG peucTd
d1aB£0iua, Kabwg kal kaTabgoeic neAaTwV Uwoug €77.000 XIA.

MwAnon Buyatpikwv

>TiIG 18 IouAiou 2013, n ETaipia ocupg@wvnos oTnv nwAnon TnG Buyatpikng Kunpou AEAAK ortnv Alpha Trust
Mutual Fund Management S.A., uno Tnv aipeon TNG ARWNG TWV OXETIKWV £yKpioEwV and TIG apHOSIEG ENONTIKEG
apxec. H nwAnon oAokAnpwdnke oTig 7 OkTwRpiou 2013 kal n {nuid anod Tn cuvaAiayn dev €ixe onoladnnoTe
OnNUAvTIKN €Nidpacn oTa anoTEAEONATA TOU SUYKPOTAHATOC.

>TIG 29 AuyoucoTtou 2013, n ETaipia di10pioe 0IKOVOMIKOUG CUHBOUAOUC Yia va dIEpeuvhoel Kal va €EETACEl TIC
0100€0IPEG EVAAAAKTIKEG OTPATNYIKEG OE OXEON ME TO MOCOOTO CUMHETOXNG TnNG ETaipiag otnv Oukpavikn
BuyaTpikn TnG, PISC Bank of Cyprus. H ETaipia kaTtéxel onuepa 99,7% CUPHETOXN OTO WETOXIKO KEPAAQIO TNG
PJSC Bank of Cyprus, Tnv onoia anéktnos 1o 2008. Z=T7ig 31 Iavouapiou 2014, n ETaipia oupd@®vNOE TnV
nwAnon Twv gpyaciov otnv Oukpavia (Enu. 50).

2.5 Avake@aAaionoinon Tng ETaipiag

H ETaipia €xel avake@aAaionoinBei péow didowaong pe idia péoa (bail-in), dnAadn Tng MeTaTponng avacPAalloTwyv
KaTabéoswv O0c PETOXEC. Ol KATOXO!I OUVNBWV HETOXWV KAl MOTWTIK®OV TITAWV OTIC 29 MapTiou 2013 £xouv
OUVEIOQEPEI OTNV avakepaAalionoinon Tng ETaipiag péow Tng anoppopnaong Znuiwv.

H avakepalaionoinon npayupatonoinénke cUPQwva HPE TIG npoOvoleg Tou nepi ‘Aldowong e 'Id1a M€oa Tng
Tpanelag Kunpou Anupooiag Etaipiag ATd AlatdypaTtog Tou 2013’ (To ‘AidTtayua’) To onoio €kd06nke oTIC 29
MapTiou 2013, Tou nepi ‘Aldowong pe 'Id1a Méoa Tng Tpdanelag Kunpou Anuoaiag Etaipiag ATd TpononoinTikoU
AlaTaypaTtog Tou 2013’ (To ‘TpononoinTikd AldTtaypa’) To onoio ekdoBnke oTig 21 Anpihiou 2013 kal Twv nepi
‘Alaowong pe 'Idia Méoa Tng Tpdanelac Kunpou Anuoaia ETaipia ATd TponoinTikwv AlaTayuatwy (Ap. 2 kail 3)' Tou
2013 (Ta ‘TpononoinTika Aiataypara Ap. 2 kal 3') Ta onoia ekdoBnkav oTi¢ 30 IouAiou 2013, and Tnv KevTtpikn
Tpanela Tng Kunpou uno Tnv 1010TNTa TnG wg Apxn EEuyiavong (padi Ta ‘AiatadypaTa Alaocwong Pe 'Idia Méaa’).

SUp@wva pe To apBpo 6(4) Tou nepi EEuyiavong MoTwTikwv kal AAwv Idpupdtwv Nopou Tou 2013, n
€Qapuoyn TWV YETPpWV €Euyiavong pe Baon Ta Alatayuarta Aldowong He 'Idia Méoa dev evepyonolei onoladnnoTe
oupBaTikn pATpa n d1IGta&n vopou nou Ba evePYONOIETO O NeEPINTWON €KKABAPIONG 1 aPePEYYUOTNTAG 1 GAAou
yEYOVvOTOG nou dUvaTdl va XapakTnpIoTEl w¢ MIOTWTIKO YEYOVOC i 1000UVANO APEPEYYUOTNTAC.
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2. Zuppwvia peTa&u Kinpou kai Eurogroup kai To HETENEITA AEITOUPYIKO NepIBAAAovV (ouveExeEla)
2.5 Avake@aAaionoinon Tng ETaipiag (ouvéxeia)

MeTratponn katabsoswv Kai OOUNUEVWV MPOoIOVTWY O LIETOXEC OTIGC 26 MapTtiou 2013

SUP@®Va PE TIC NPOVOIEG ToU AlaTayuaTtog, 37,5% Twv avac@aAioTwV KaTabsoswyv Tng ETalpiag oTic 26 MapTiou
2013 peTaTPANNKAV OE WETOXEG TAENC A, 22,5% Twv avacPAAIOTWV KATABECEWV NAPEUEIVE DECHEUPEVO Kal
UMOKEITO Ot MEPIKN 1 OAIKN HETATPONM 0 PeTOXEC TAENC A Tng ETaipiag, evw To undAloino 30% napEPeIve
OEO0HUEUPEVO KAl UNOKEITO O UEPIKN 1 OAIKA WETATPONN 0€ KATABeon npobeopiac.

>7i¢ 30 IouAiou 2013, n Kevtpikn Tpanela Tng Kunpou, uno Tnv 1810TNTa TNG w¢ Apxn EEuyiavong, eE€dwos
anogaon Pe Tnv onoia enminAéov 10% Twv avac@AAIOTWV KATABEOEWV WETATPAMNNKE OE WETOXIKO KEPAAQIO,
au&avovTac To OUVOAIKO MOCOOTO TWV KATABECEWV MOU WETATPANNKE O UETOXIKO KeE@AAalo oTo 47,5%. >Tig 30
IouAiou 2013, n Apxn EEuyiavong €kdwoe To Tpononoinuévo Alataypa Ap. 2 cUP@va WE To onoio dopnuéva
npoiovTa peTaTpannkav oe peToxeg Tagng A. Qg anoTéleopa, n ETaipia e€xel ekdwoel 3.814.495 XIA. véeg
METOXEC TAENG A ovopaoTikng a&iag €1,00 n kdBe pia. =Tn OUVEXEID, AUTEG Ol PETOXEG METATPANNKaAv ot 1
ouvnen PeToxr ovouaoTikng afiag €0,01 n kabe yia.

KdTtoxo! mioTwTIKWV TITAwv 0TI 29 MapTiou 2013

SUpewva Pe Ta Alataypata Alacwong P 'I01a M€oa, Ta XpEn Kal anaiThoeI§ EIWPEVNG eEacpaliong TnG ETaipiag
nepiAauBavouv  Xpen Kal anaitnosi MHEIWPEVNG €Eao@AAiong MEXp! Kal  deuTepoBaduiou  KepaAaiou,
oupnepiAapBavopévou Tou NpwToBabuiou kepaAaiou. Q¢ ek TouTou NepiAapBavouv Toug akdAouBoucg TITAOUG:

o MeTaTpéwipga Xpeodypapa 2013/2018 (=nu. 32)

o Agloypapa Kepahaiou 12/2007 (Eny. 32)

o MeTaTpewipa AgIoypapa KepaAaiou (Eny. 32)

o MeTaTpewipa AgIoypaga Evioxupévou Kepahaiou (Znu. 34)

SOpQwva pe Ta Alataypara:

o Ta XpEn Kal anaitrnoeig HEIWPEVNG €EaoPAAIoNG €XOUV WETATPANEI 0 JETOXEC TAENG A WE TIMN METATPONNG
1 peToxn ovouaoTikng agiag €1,00 yia kabes €1,00 Tou KEPAAQioU AUTOV TWV XPEMV KAl ANAITACEWV.
o Ta xpén Kal anaiTnoelig HEIWUEVNG €Eac@AAIonNG ot EEvo VOWUIOMA KAl OUYKEKPIYEVA Ta MeTaTtpEwiya

AZI0ypapa Evioxupévou Kepalaiou skdopeva oe AoAdpia APEPIKAG €XOUV PeTaTpanei o PHeToxeg TAENg A
ME TIUN WETATPOMNG 1 WETOXN ovouaoTikng a&iag €1,00 yia kabe 1o6noco Tou €1,00 Tou KePaAaiou Twv
MeTaTpewipwy A&loypd@wv Evioxupevou Kepalaiou nou MPETATPANNKAV O HPETOXEC UMOAOYICOPEVO UE
Baon Tn ouvaAAayuarikn 1ooTidia €:$ 1:1,2861 nou avaypd@etdl oTo OeATIO ICOTIMIOV ava@opdac nou
dnuooiguoe n Eupwnaikr KevTtpikn Tpdnela oTic 26 MapTiou 2013.

SUp@wva pe Ta TpononoinTika AiatdyuaTa Ap. 2 kal 3 anogaasioTnkav Ta akdéAouba:
. Meiwon TNG ovopaoTIKAG a&iac OAwvV Twv JeTOXwV TA&nc A ano €1,00 n kdbe pia oe petoxeg TAéng A
ovopaoTikng a&iag €0,01 n kabe yia.

o To OuVOAIKO Mood TNG WEIWONG TOU HETOXIKOU KEPAAAIOU, WC AMOTEAECHUA TNG MEIWONG TNG OVOUACTIKNC
a&iag Twv ekOOPEVWV HETOXWV TAENG A, xpnoigonoinenke yia Tn diaypddr TWV CUCCWPEUHEVWYV {NHIOV
TNng ETaipiac.

. K&be pia petoxn Ta&ng A ovopaoTikig aiag €0,01 peTaTpdnnke o€ Pia Suvnen MeToxry ovouacoTIKNG a&iag
€0,01 n kdbe pia.

Sav anoTEAEoNa Twv Mo Navw, Ta Metatpéwiya Xpeoypaga 2013/2018, Ta ALioypaga Kepaiaiou 12/2007, Ta
MeTaTpéwipga AEioypa@a KepaAaiou kal Ta MeTatpewiya AEIdypaga Evioxupevou Ke@ahaiou nou nTav ekdoueva
oTIC 29 MapTiou 2013 peratpdnnkav o€ 581.941 xIA. peToxEC TAENG A ovouaoTiknG agiag €1,00 n kabe pia. H
ovopaoTikh aia auTwv Twv PETOXWV MPeiwBnke oe €0,01 avda PeTOXn KAl N HEIWON Xpnoldonolndnke yia Tnv
anoppdéenon Inuinv TNG ETaipiac. MEeTENEITA QUTEC O HETOXEG evonoindnkav Kal YETATPANNKAv gs 5.819 XIA.
ouvnBeIg METOXEC ovopaaoTIKnG a&iag €1,00 n kabe pia.
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2. Zuppwvia peTa&u Kinpou kai Eurogroup kai To HETENEITA AEITOUPYIKO NepIBAAAovV (ouveExeEla)
2.5 Avake@aAaionoinon Tng ETaipiag (ouvéxeia)

Kdatoxor ouvnBwv petoxwv otic 29 Maptiou 2013
SUp@wva pe To AldTaypa, oAa Ta dIKalmPaTa JETOXWV O OXEON ME TIC CUVNBEIG HETOXEC AvaoTaAnkav and tnv
£€vap€n 10xXU0C ToU OXETIKOU AIaTAYHATOG KAl HEXP! TNV NUEPOUNVIA ENAVAUETATPONNAG TWV PETOXWV TAENC A.

SUu@wva pe Ta TpononoinTika Alatayparta Ap. 2 kai 3, €xouv anogaaciaTei Ta akdAouba:

o Meiwon TNG ovouacoTIKNG a&iag OAwv Twv ouvhBwv peTox®v and €1,00 n kabe pia og ouvnBEeic PMETOXEC
ovopaoTIKnG a&iag os €0,01 n kabe pia.

o To OuvoAikd MoOO TNG MEIWONG TOU METOXIKOU Ke(PAAQiou WETA Tn MEIWON TNG OVOMACTIKNG a&iag Twv
€KOOMEVWV OUVABWV HETOXWV EXEl XpnolgonoinBei yia Tn dlaypa®rn TWV CUCCWPEUNEVWV {NHIOV TNG
ETaipiac.

>av anoTéAECNa Twv Mo NAvVw TPOMOMoINOEWY, 0 aAPIBPOC TWV EKJOPEVWV OUVABWV HETOXMV OTIGC 29 MapTiou
2013 avanpooapuooTnke o 17.913 YIA.

MeTa Tn YETATPOMM TWV HETOXWV TAENC A, TaA&ng B, Ta&ng I kar TGENg A og oUVABEIG NETOXEC ONWCE MEPIYPAPETAl
ota TpononoinTika Aiatayupata Ap. 2 kal 3, kaBs 100 ouvnBeig PeToxEC ovopaoTiknG agiag €0,01 ékaoTn nou
ATav eyYEYPANMEVEG UNO ToV i010 PETOXO €vonoindnkav kal PETATPANNnKav o€ dia ouvnen WETOXN OVOUAOTIKAG
a&iag €1,00 €kaortn. OnoleodnNoTe OUVNOEIC METOXEC OVOMAOTIKNG agiag €0,01 ékaotn nou dev evonoinénkav
(NTol apIBuOC PETOXWV HIKPOTEPOG Tou 100 mou unoAsinovTav ava@opikd Pe KABe PETOXO) akupwbnkav Kal To
OUVOAIKO M0G0 TNG OVOMAOTIKNAG a&idg Twv HETOXWV Mou dkupwBnkav xpnoigonoindnke yia Tn diaypaen
OUCOWPEUPEVWY {nUI®V TG ETalpiac.

'OAEG 0Ol OUVNBEIG PETOXEG MOU MPOEKUWAV anod TIC Mo NAvw €TAIPIKEC Npa&eic anoTehoUV Twpa Tn Hia Kal
Movadikn Tagn peToxwv Tng Tpdnelag kai n kabe pia and auTég pepel Ta idia SIKAIWPATA WNPOU Kal dikalwpaTta
0€ YEPIOUATA WE TIG UNOAOINEG OUVNBEIG HETOXEG.

'‘Ekdoon ueToxwVv ano Tnv e&€ayopd tn¢ Aaikng Tpanelag

H Apxnf EEuyiavong, ocUp@wva pe Ta AlaTaypaTta anaitnos ano Tnv ETaipia va ekdwaoel HETOXEC NpoC TN AdiKn
Tpanela nou avTinpoowneUouv 18,1% Tou ocuvoAikoU €kJOPEVOU WETOXIKOU Ke@aAaiou Tng ETaipiac wg Tipnua
yla TNV ayopd TV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY MOU anokTnénkav anod tnv ETaipia oTig¢ 29 MapTiou
2013. Zuvenwg, ekdoBnkav otn Adikn Tpanela 845.758 XIA. ouvhBEIC HETOXEG OVOUAOTIKNG a&iag €1,00 n kabe
Mia.

AauBavovTtag undwn TIG Mo NAvw AdAAAYEG OTO HETOXIKO KEPAAAIo, KaBwWG Kal Tnv €kdoon WETOXWV OoTn Adikn
Tpanela, TO HETOXIKO Ke@aAalo TnG ETaipiag katd Tnv nUeEpounvia €ykpionGg auT®V TwWV OIKOVOUIK®OV
KATAOTAOEWV aveépyeTal o €4.683.985 xIA. diaipepévo o€ 4.683.985 XIA. OuvnBEIC HETOXEG OVOUAOTIKNG a&iag
€1,00 n kabe pia.

'OAEG 01 OUVRBEIG HETOXEG EXOUV Ta idia dikalwpara.

AnoBeuatiko ano ekd00N LETOXWV UMEP TO dPTIO

SUpewva pe Ta AlatdypaTta Aldowong pe idla YEod, To unoAoino Tou AoyapiaogpoU anoBepaTtikoU anod €kdoon
METOXWV UNEP TO APTIO MEIMBNKE 0TO WNdEV Kal N Yeiwon Xpnoihonolnénke yia Tn diaypagrn TWV CUCOWPEUPEVWV
{nuiwv TNnG ETaipiac.

Avao@adAioTec kKaTabEoeIC Mou OV UETATPANNKAV OE KEPAAQIO

SUpewva Pe Ta TpononoinTika Aiatayuata Ap. 2 kal 3 Kal OXETIKA avakoivwon ano tnv Apxr EEuyiavong oTic 30
IouAiou 2013, 37,4% Twv avac@aAoTwWV KAaTABECEWY PHETATPANNKAV OE Tpia 100nooa ypappartia pe didpkeia 6, 9
kal 12 privec. H ETaipia €xel To dIkaiwpa va avavewosl JOVOPEPMC AUTA Ta YpdupaATIa yia Tnyv idia nepiodo.
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2. Zuppwvia peTa&u Kinpou kai Eurogroup kai To HETENEITA AEITOUPYIKO NepIBAAAovV (ouveExeEla)
2.6 'E§080G anod To KaBeoTwg efuyiavong

MeTa Tnv oAokAnpwaon Tng avakepahaionoinong Tng Etaipiag, n Kevrpikn Tpanela Tng Kunpou, uno Tnv 1316TNTA
NG w¢ Apxn EEuyiavong, avakoivwoe Tnv £€€0do Tn¢ ETalpiag anod To kabsoTwg eEuyiavong oTig 30 IouAiou 2013.

Ta kaBnkovTta Tou AloiknTikoU SuppBouliou ackoUvTav and To HeTaBaTtiko AloIKNTIKO ZupBoUAio Tng ETaipiag
MEXP!I TNV ETROIa Mevikn SuvéAEUon Twv PETOXWYV, N onoia npaypaTtonoindnke oTig 10 SentepBpiou 2013, dnou
EKAEYNKE TO VEO AIOIKNTIKO ZUPBOUAIO.

Tnv 1 AuyouoTtou 2013, n Etaipia anokataotddnke wG anodekTo avTioUWBaAAOpevo pépog ano tnv EKT vyia
NPAEEIC VOUIOUATIKNG NMOAITIKAG. O ouvduaouog TNG anokaTtdoTaong Tou avTICUPBAAANOPEVOU KABEGTWTOC KAl TNG
£yKpIong oTIG apx&G IouAiou 2013 TNG XpProng Twv oPoAOYwV TNG Kunpiakng AnpokpaTiag, Kabwg kal oHoAdywv
EYYUNUEVWV ano auTr, €xel odnynoel os peiwon Tou davelopoU PECw Tou Mnxaviopou Mapoxng ‘EKTakTng
PeuoToTnTag (ELA), kaBwc n ETaipia £€xel npocBacn o APeon XpnuaTodoTnon anod TIC NPAEEIC VOUIOUATIKNG
NOAITIKAG TNG EKT. EminAgov, n avtAnon peuatoTnTag and tnv EKT ival uno BeATIwpEVOUG 0poug, dedopévou OTI
TO EMITOKIO TNG dIEUKOAUVONG 0pIAKNG XPNUATodoTnoNnG avepxeTal o€ 0,25% £TNoiwd.

3. NOYIOTIKEG NOAITIKEG
3.1 Bdon sToipaciag

O1 OIKOVOMIKEC KATAOTACEIG ETOIHACTNKAY WE BAon TNV apxrn TOU I0TOPIKOU KOOTOUG, €KTOG AnoO Td akivnTa nou
kpatoUvTal yia idia xpnon, TiIG enevdUOEIG O akivnTa, TIC enevdUaoelg dIaBEaIYeg Npog NWANCN, Ta nNapaywyd
XPNUATOOIKOVOUIKA HECA KAl TAd XPNUATOOIKOVOUIKG neplouciakd aToixeia oTtnv eUAoyn a&ia PEow Twv
anoTeAeopdTWY, TA onoia €empeTpouvTal oTnv eUAoyn a&ia. O1 AoyioTikég afieg TwV avayvwpiouEvwv
NEPIOUCIAK®Y OTOIXEIWV Kal UNOXPEMOEWY NoU gival avTIoTaBuIoPéva YETa o avTioTaduiosig eUAoyng a&iag kal
Ba eixav emipeTpnBei 0TO KOOTOG, avanpooapuolovTal Pe TIG HETABOAEG oTnv gUAoyn a&ia nou npokUNTouv anod
Tov Kivduvo nou avTigTabuileTar.

Mapouadiaon Twv OIKOVOUIKWV KATAOTAOEWY
Ol OIKOVOMIKEG KaTaoTaoslc napouaialovTal o Eupw (€) kal 6Aa Ta nogd atpoyyuAonoloUvTal oThV NANCIECTEPN
XIANIGda €KTOG av avapEpeTal daPopeTIKA.

H ETtaipia napoucialel Tov 100AOYIOHNO TNG YEVIKA KATA oOcipd peuoToTnNTac. H avaAuon OXETIKA HE TNV
avapevopevn eionpagn n diakavoviopo Tou KABe neploudiakoU OTOIXEIOU KAl UNOXPEWONG AVTIOToIXd O XPOVo
MIKpOTEPO Kal HEYAAUTEPO TWV dWOEKA UNV@V and Tnv nuepounvia Tou IcoAoyIioPoU napouoidleTal oTn Znueiwon
42.

AUTEC €ival Ol OIKOVOWIKEG KATAOTACEIC TNG MWNTPIKAG ETalpiag Tpanelag Kunpou Anudacia Etaipia ATO Kal
nepIAapBavouv Ta unokartaoThuaTa otnv Kunpo, EAAGda kal Poupavia.

AnAwon ouppopPwong

Ol OIKOVOWIKEG KATAOTACEIC €XOUV €TOIUACTEl OUPQWvA Pe Ta Alebvr) MpoTuna XpnuaTooIKOVOUIKNG Avapopdg
(AMNXA) 6nwc auta uloBetnBnkav and Tnv Eupwnaikr 'Evwon (EE) kal Tig npovoleg Tou nepi ETaipiov Nopou Tng
Kunpou, Kep. 113.
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3. MAoYI0TIKEG NOAITIKEG (CUVEXEIQ)
3.2 AAAay£g oTIG AOYIOTIKEG NOAITIKEG KAl OTIG YVWOTOMNOINOCEIG

O1 AOYIOTIKEG MOAITIKEG MOU €@APUOCTNKAV Yid TNV €TOINACIA TWV OIKOVOWIK®V KATAoTacswv Tng ETaipiag
ouvadouVv UE QUTEG MOU EQAPUOCTNKAV YId TNV E€TOINACIA TWV EVOMOINUEVWVY OIKOVOUIKWV KATAOTACEWV TOU
SUYKpOTANATOG. EninpdoBeTa £xouv UIOBETNOEI 01 N0 KATW MOAITIKEG:

Enevduoeic o BUyaTpIKEG, OUYYEVEIC ETAIPIEC KAl KOIVONPa&ieg
O1 enevdUOEeIG 0 BUYATPIKEG, CUYYEVEIG ETAIPIEG KAl KOIVONPA&Ieg ENUETPOUVTAl 0 KOOTOG Weiov anopesinon.

lMapoxec nou e€aptwvTal ano tnv a&ia Twv UETOXWV

'Otav n Etaipia napayxwpei dIKAI®PATA O£ GUPHPETOXIKOUC TITAOUC 0 unaAAAAOUG TwV BuyaTpIK®V ETAIPIOV, TO
KOOTOC avayvwpileTal oTiG ‘EnevdUoelG 0 BUyaTPIKEG €TAIpiEC’ KAl MIOCTWVETAI oTa adlaveunta kEpdn. Eav n
BuyaTpikn XpNHUATodoTEl TIC MAPOXEG Mou €EapTwvTal anod Tnv afia Twv WETOXWV, N €névduon oTn BuydTpikn
€TAIpia PHEIWVETAI KATA TNV gUAoyn a&ia TwV CUPPETOXIKWV TITAWV NMou napaxwpnénkav.

O1 AOYIOTIKEC NMOAITIKEG MOU €QAPPOCTNKAV CUVADSOUV HE AUTEC TOU MPONYOUHEVOU OIKOVOUIKOU €TOUC, EKTOG ano
TN AOYIOTIKN MOAITIKI ava@opika JE TN HETATPONN TWV avac@PAAIoTwWV KATABEOEWV KAl OHOAOYWY OE PETOXEG MOU
UI0BETNONKE KATA TO TPEXOV £T0C (Enueiwon 3.2.2) Kal TV UIoBETNON VEWV KAl TPOMOMOINKEVWY MPOTUNWV Kal
digpunvelwv (Enueiwon 3.2.1) Ta onoia nepliypapovTail nio KaTw.

3.2.1 Né£a kal TpononoinHéva NPOTuUNaA Kal SIEPHUNVEIEG

H ETaipia e@dppooe, yia npwTn popd, opiouéva npoTuUna Kal TPOMnonoIfoeI¢ Ta onoia anairolv avanpooapuoyn
TWV NPONYOUHEVWY OIKOVOUIK®OV KATAOTACEWV Kal ENIMPOCHETEG YVWOTOMNOINCEIG OTIG EVOMOINUEVEG OIKOVOUIKEG
kaTtaoTdoelc. AuTtd nepiAapBavouv 1o AAM 19 ‘Mapoxég oe epyalopevoug (Avabewpnon 2011), To AMXA 13
EnipeTpnon ebAoyng a&iag, Tig Tpononolnoeig oto AMXA 7 XpnuaToolkovopikd Méoa - MvwaTonoINoEIg Kal TIG
Tpononoinoei¢ ato AAM 1 Mapouciaon Twv Oikovouikwv KaTaoTdoswy.

Eniong, d1apopeg AAAEG TPOMOMOINTEIG EQAPUOCTNKAV Yia NpWTN popd oto 2013. MapoAa auTtd, dev ennpealouv
TIG OIKOVOMIKEG KATAOTACEIC TNG ETaipiac.

ATXA 13 Enmiuetpnon Euloyncg Aéiac’

To AMXA 13 eykaBioTa €va evidio oUvoAo nMnywv kabodrnynong Twv AMXA yia OAeC TIC ENIPETPNOEIG EUAOYNG
a&iac. To ANXA 13 dev aAAalel TIG ANAITACOEIG ava@opika Ye To NOTE n €TAlpia anaiTeiTal va XpnoIKonoIfoel TNV
gUAoyn a&ia aAAa napéxel kabodrnynaon oTo Tpono eMPETPNONG TNG eUAoyng a&iag ota AMXA. To AMNXA 13 opilel
TNV gUAoyn a&ia wg Tiun €€6dou. Zav anoTéAeopa TnG kabodrynong oto AMXA13, n Etaipia €xel enava&lioAoynoel
TIG MNOAITIKEG TNG OXETIKA HE TNV €NIPMETPNON TNG €UAOYNG a&iag, €IDIKOTEPA, TIC EI0POEG ANOTIUNONG ToU KIvOUVoU
Mn anodoong yia TNV €MIPETPNON TNG eUAOYNG a&iag Twv unoyxpewoewv. To AMNXA 13 anaiTei eniong eninpooBEeTEC
yvwoTonoinoeic. H epappoyry Tou AMXA 13 dev ennpeace onuavTika TIG €MIYETPAOEIG €UAoyNnG a&iac oTIg
OIKOVOMIKEC KaTaoTaoel Tng Etaipiac. EninpdoBetec yvwoTonoinoelg, OTav anairouvTal, napeXovTdl OTIC
EMIPYEPOUC ONUEINOEIG OXETIKA WE TA MEPIOUCIAKA OTOIXEIA Kal TIC UNOXPEWOEIG TWV OMNoiwv NMpoadlopioTnKe n
elAoyn a&ia. To AMXA 13 €xel HeEAAOVTIKN E@appoyn.

ANl 1 MNapouoiaon Twv EToixeiwv Tou Noinou SuvoAikou Eicodnuartog — Tporonoinoeic oo AAM 1

O1 Tpononoinceig oto AAM 1 siodyouv Tnv opadonoinon Twv oTolXEiwv ota Aoind ZuvoAika Eicodnuata. Ta
gToIXEia nou pnopouv va avata&ivounbouv (N va ‘avakukAwBoUv’) oTn KaTtaotaon AoydpliacuoU anoTEAEOHATWV
0€ KAMola XPOVIKN OTIyhr oTo WEANov (yia napdadeiypa, kabapn nuid rn kEPJOG OTA XPNHUATOOIKOVOMIKA
neplouciakd oToixeia diabéoipa Npog NWANON) €XOUV NapouciacTei XwploTa and aAAa oToixeia Ta onoia dev Ba
avaTta&ivounBouUv noTe (yia napdadelypa, ENAVEKTIINON TNG YNG Kal KTipiwv). OI Tpononoinaosig ennpealouv PJOvo
TNV napouaiacn kal dev €xouv kayia enidpacn oTnVv olkovouikh 8€an f anodoon Tng ETaipiac.

AN 1 Aigoagnvion TnNG anaitnong yia oUyKpITIKEG nAnpogopieg (Tpomnonoinon)

O1 TpononoINCeIG auTEG dleukpividouv Tn diapopd PETAEU €BEAOVTIKOV MPOCBETWV CUYKPITIK®V NANPOPOPINY Kal
TWV CUYKPITIKOV MANPOMOPI®V MoU anaitouvTal Kat’ eAdyioTo. Mia oIKOVOMIKN ovTOTNTA NPENEl va nepiAapBavel
OUYKPITIKEG MANPOMOPIEC OTIG OXETIKEC ONUEIWOEIC TWV OIKOVOUIK®OV KATAOTACEWV OTAV NApexel €BeAovVTIKA
OUYKPITIKEG MANPOPOPIEC NEPAV ANd TNV ANAITOUPEVN GUYKPITIKA NEPiodo.
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3. MAoYI0TIKEG NOAITIKEG (CUVEXEIQ)

3.2 AAAay£g oTIG AOYIOTIKEG NOAITIKEG KAl OTIG YVWOTONOINCEIG (CUVEXEID)
3.2.1 Néa kal TpononoinHéva NPoTuna Kai diepUnVeieg (ouvéxeia)

ANl 1 Ailaoapnvion TnNG anaitnong yia ouykpITIKEG nAnpo@opiec (Tporonoinon) (OUVEXEIA)

O1 TpononoInaoeig dIEUKPIVICOUV OTI N apXIKn kKatdoTaon XpnuaToolkovouikng 6€ong (oTig 1 Iavouapiou 2012 atnv
nepinTwon Tng ETaipiag), napouadialetal wg anoTéAeopa avadpopikng enavanapouciaong n avakataragng
OTOIXEIWV OTIG OIKOVOMIKEG KATAOTAOEIG Oev XpeldleTal va ouvodelovTal HE OCUYKPITIKEG MANPOPOPIEC OTIC
OXETIKEG ONUEIVOEIG. QG anoTéAeopa, n ETaipia dev nepiAapBAvel OUYKPITIKEG NANPOPOPIEG OXETIKA PE TNV apXIKn
KATAoTaon XpnNHUATOOIKOVOMIKAG B€ong oTic 1 Iavouapiou 2012. AUTEG ol TPOMOMOINCEIG €NNPEAloOUV POVO TNV
napouciaon kal 8ev £Xouv €nidpacn oTn XPNUATOOIKOVOUIKR B€an f anodoon Tng ETaipiac.

AN 19 'Mapoxeg o€ Epyadopevoug’ (Tpononoinon 2011)

H Etaipia epdppooe To AAM 19 (Tpononoinon 2011) avadpouika OTo TPEXOV £TOG CUPQWVA HE TIGC HETABRATIKEG

diata&eig nou opifovral oTo avaBewpnuévo nNpoTuno. H apxikf KataoTaon XPnUATOOIKOVOUIKAG B€ong Tng

VWPITEPNC CUYKPITIKAG NMepIodou nou napouocidletal (1 Iavouapiou 2012) kAl TWV CUYKPITIKOV OTOIXEIWV EXOUV

avanpooapooTei avaAoyws. To AAM 19 (Tpononoinon 2011) aAAalel, peta&l GAAwv, Tn AOYIOTIKR yid Ta

npoypauuaTa KabopIioPEVWY NApoxXwV. MepIKEG and TIC KUPIEC aAAayeg nou ennpéacav To SUyKpOTNHa
nepiIAapBavouv Ta akoAouba:

e 'OAa Ta kOOTN nNpoUnnpeciag avayvwpilovral Kata Tn MNPOYEVECTEPN TWV NUEPOMNVIMV Mou ocupBaivel n
Tpononoinon/nepIKonn Tou npoypduudTog f nou avayvwpilovtdl ol OXeTIKEG danaveg avadiapbpwong n
NapoxEC TEPUATIONOU TNG unnpeoiac. Q¢ anoTEAECHA, PN KATOXUPwHEVA KOOTN npolnnpeciag dev pnopouv
nAéov va avaBaAlovTal Kai va avayvwpidovtal Kata Tn dIdpKela TNG HEAAOVTIKAC NePIOdoU KaToxUpwaong.

e To KOOTOC TWV TOKWV KAl N aVAPevOUEVn anddoon TwWV NEPIOUCIAK®Y OTOIXEIWV TOU NMPOYpAPUaATos, Ta onoia
xpnaolgonoloUvTtav otnv nponyoUuevn €kdoon Tou AAM 19 avTikabioTouvTal Pe €va nocd kabapou TOKOU
KaTw ano 1o AAM 19 (Tpononoinon 2011), o onoiog unoAoyileTal epapudlovTac To NPoeEOPANTIKO EMITOKIO
oTnv Kabapr unoxpéwan r To kKaBapo MNEPIOUTIAKO OTOIXEIO KABOPICUEVWY NAPOXWV, OTNV apxr KAbe €Tnaolag
nepiddou avaeopdac.

H enidpaon Tng uloBeTnong Tou AAM 19 (Tpononoinon 2011) oTn xpnUaTooikovouikr 6£on, Tnv anddoaon Kai TI¢
TAUEIOKEG POEC TOU SUYKPOTNUATOC YVWOTOMOIEiTal oTn Znueiwon 3.2.3 nio katw. Eniong, 1o AAMN 19
(Tpononoinon 2011) anaiTei NEPAITEPW YVWOTOMNOINOEIG. AUTEC napéxovTal oTn Znueiwon 11.

To AAIM 19 (Tpononoinon 2011) e@apuO0TNKE avadpopikd, HE TIG aKOAOUBEC €MITPENOUEVEG €EQIPETEIC: Ol
YVWOTOMOINCEIC EUaIoBNaiag yia TNV UNoXpEwaon KAaBopIoPEVWY MAPOXWV YId TN CUYKPITIKN NePiodo (To €TOG nou
€An&e 31 AekepBpiou 2012) dev €xouv Napacyedei.

AlXA 7 'Xpnuartooikovouikd Meoa: [vwoTtonoinoeig” (Tpornonoinon) - Supwn@Iouoc XpnuaTtooiKoVOUIKWVY
Mepiouoiakwv EToIXEIWV Kal XpnEaTooIKOVOUIKWY YAOXPEWTEWV

EpappoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG NMou EekivoUv TNV N PeTda Tnv 1 Iavouapiou 2013. H Tpononoinon
€10dayel ouvnBEIg anaiThoelg YvwoTonoinoewy. Ol YVWOTOMOINCEIG QUTEG NAPEXOUV OTOUG XPROTEG NANPOPOPNON
n onoia eivalr Xpnoign ortnv a&oAoynon Tng enidpaong n Tng mbavng enidpacng Katd TO CUPWNQIOUO
dlaKavoVIoU®V OTNV KATaoTaon OIKOVOMIKAG B£€ong uiag etaipiag. O Tpononoinosic Tou AMNXA 7 €xouv
avadpopikn 1oxU. H uloBETnon auTAg Tng Tpornonoinong Je&v €XEl ONUAVTIKN €nidpacn OTIC OIKOVOUIKEG
KATAOTACEIG TOU SUYKPOTHMATOG.
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3. MAoYI0TIKEG NOAITIKEG (CUVEXEIQ)
3.2 AAAay£g oTIG AOYIOTIKEG NOAITIKEG KAl OTIG YVWOTONOINCEIG (CUVEXEID)

3.2.2 Avaks@aAaionoinon TG ETaipia¢ HEOW TNG HETATPONNG TWV AVACTPAAICTOV KATAOECEWV OE
HETOXEG KAl opoAoya

'Onw¢ neplypageral oTn  =nueiwon 33, katd Tn Oidpkela TnG nepiddou n ETaipia éxel npoPei oe
avakepaiaionoinon HECW TNG METATPOMNG OE METOXEG TWV AVACQPAANOTWV KATABEOEWV KAl HETATPONNG
NIOTWTIK®OV TITAWV CUPPVA PE TIG MPOVOIEG TwV dIATAYHATWV nou ekdoBnkav anod Tnv Apxn EEuyiavong. Mexpl
TNV nUeEpounvia Tng ouvaAAayng autng, n ETtaipia dev J1€6€TE AOYIOTIKR MOAITIKI| O OXEON ME TO AOYIOTIKO
XEIPIOPO TETOIWV TUVAAAQY®V.

SOpewva pe ta AMXA (ouykekpigéva To AAM 39 XpnuaToolkovouika Méoa: Avayvwpion kal Enyerpnon kai mn
OXETIKN dlepunveia, Algpunveia 19 ‘EEOQANGCN XpNUATOOIKOVOUIK®V YMOXPEWOEWY HE CUMMETOXIKOUG TiTAOUG'), N
dlapopd HPETAEU TNG AOYIOTIKNAG a&iag Twv XPNHATOOIKOVOUIK®MV UMOXPEWOEWV (avac@PAaAioTwV KATABETEWV) Nnou
€€opAolvTal Kal TO TignMa nou kataBaAAetar (OTnv MNEPINTWON aUTH, Ol METOXEC Mou €kdOONKav),
OUMNEPIANAKBAVOUEVWY TUXOV MWN PEUCTWV MEPIOUCIAK®Y OTOIXEIWV nou MeTafiBalovTal r UNOXPEWOEIG MOU
avalauBavovTal, npénel va avayvwpilovTal oTa anoTeAéouaTa.

AOYw TwV 101aJ0UCWV oUVONK®V UMNO TIG OMOIEC NpayuaTonoinénke n ev Adyw ouvaiAiayr, dnAadn, TNV avacoToAn
TNG XPNHATIOTNPIAKNG dlanpayPdTeuong Twv HETOXWV Tng ETaipiag ano Tig 15 Maptiou 2013, TIG ONUAVTIKEG
aBeBaidTnTEG NouU unNfpxXav Kartd Kal KovTta oTnv nUEpounvia Tng eE0pAnong dedopévou OTI ol oulnThoEIC Kal ol
dianpaypatelosic pe Tnv  Tpoika PBpiokovrav oe €€EMNIEN, Tn N O1aBe0igdTNTA  €MIKAIPOMOINUEVNG
XPNHATOOIKOVOUIKAG MANPOQPOPNONG KATA TNV NUEPOMNVIa TNG ouvaAAaync AOyw Twv cuvexXI{OMeEVWY eEeAIEewV
kal aBeBalothTwy, n Etaipia dev sival og 6¢on va kaBopioel pia a&ioniotn eUAoyn a&ia yia TIG HETOXEC MOU £XOUV
€kd0Bei TNV nuepounvia TNg ev Adyw cuvaAiaync. Mapopoing, Aoyw Twv idiwv aBeBaloTATWV Nou nepiypdgovTal
nio navw, n evAoyn afia TWV KATABECEWY Kal TWV MNICTWTIK®V TITAWV, dgv Pnopei va anoTiundei agioniora.

H ETaipia €xel OUVEN®C avayvwpioel auTr Tn guvaAAayn, He Baon Tn AoyioTikh aia Twv KATaBEoswv Kal TwvV
NICTWTIKWV TITAWV NMou €EoPAnBnkav kai €xel Béoel TNV aia Twv PETOXWV NMou €kd0ONKav ion He TN AOYIOTIKN
a&ia TwV UNoXPEWOoEWVY Nou eEopARdnKav.

Sav anoTEAECHUA TOU Mo NAvw AoyIOTIKOU XEIPIOPOoU, dev NpoKUNTEl KEPDOC 1 {nNUIA anod auTr Tn guvaAAayn. Edv
TOo ZuykpoTnua ATav oe Béon va kabopiosl Tnv €UAoyn afia yia TIC HETOXEC, onoladnnoTte diagopd Ba
avayvwpifoTav oTnv Kataotacn Aoyapiacpou anoTeAeouaTtwyv. ENopEvwg, To gUVOAO TwV idIwV KEPAAQiwV Tou
SUYKPOTANATOG dev ennpedaleTal anod Tov AOYIOTIKO XEIPIOWO AUTH TNG OUVAAAAynG.

3.2.3 Yi00étnon Tou AAN 19 (Tpononoinon 2011) kai enidpaocn oTh AoyioTiKonoinon Twv
WEPEANNATOV APUNNPETNONG NPOCWNIKOU

To 2012 n Etaipia dAAa&e Tn AoyIoTIKR MOAITIKA TG ava@opika PE TNV avayvwpion TwV avaloyIoTIKoOV KEPOWV
Kal {nuIov nou npokUNTouv ano Td MNpoypduuaTa KAaBopIoPEVWV NApoXWV. QG AanoTEAECHd, TA AVAAOYIOTIKA
KEPON Kal {nuIEG avayvwpifovTal NARPWG OTOV Aoydplacpd anoTEAEOPATwV KATA Tnv nepiodo oTnv onoia
npokUNTouv. H aAAayrn otn AoyioTikf NOAITIKA KaTd To 2012, CUPHOPQWVETAl PE TIC Npdvoleg Tou AAM 19
(Tpononoinon 2011). Sav anoTéAeopa, n €nidpacn oTn XPNHUATOOIKOVOUIKN anodoon kal 8éon Tng ETaipiag ano
TNV Ul0B£€TNON Tou AANM 19 (Tpononoinon 2011) To 2013 d&v ATAvV onUavTikn.

3.2.4 AMAAayég oTn AoyIoTIKR NOAITIKR Yid ENEVOUCEIG O OUYATPIKEG KAl OUYYEVEIG ETAIPIEG

H ETaipia aAAa&e Tn AoyIOTIKN MOAITIKR OXETIKA PE To AAM 27 ‘EVONOINMPEVEG KAl ZEXWPIOTEG XPNHATOOIKOVOUIKEG
KaTtaoTtaoesig’ kai AAM 28 ‘EnevdUoelg Ot ouyyeveig etaipieg’ kalr Aoyilel Tig €nevdUoelg Ot BUydTpIKEG,
KOIVOMNpa&ieg kKAl OUYYEVEIC ETAIPIEC 0€ KOOTOG avTi WG enevdUoEIg dIABETIUEG NPOC NWANON.

H ETtaipia anogacios va aAAd&el Tn AoyloTikn NOAITIKA OI10TI Bewpel OTI n avaBswpnuevn MOAITIKA NApEXEl Mo
OXETIKN MNANPO(OPNON OTOUG XPrNOTEC OXETIKA HWE TO KOOTOG Twv enevdloewv oTnv ETaipia.  ZXETIKN
NANPoO@OPNON ava@opikad HE TN XPNHATOOIKOVOUIKN €Midoon Kal KAaTAoTaon ToU SUYKPOTHMATOG €ival diaBgaiun
OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC OTNV ZNHEiwon Tou napoucidlovTal ol TOUEIC dpaoTNPIOTATWV.

H npoavagepopevn aAlayn otn AoyIioTIKA MNOAITIKR UIoBeThBNKe avadpopikd Baon Tou AAM 8 ‘A0OYIOTIKEG

MOAITIKEG, METABOAEG OTIC AOYIOTIKEG EKTIMACEIC Kal  AaBn’ kal odAynose O€ avanpooappoyn Tng
XPNHATOOIKOVONIKAG MANPOPOPNONG TwV NMponyoUHevmV NepIddwy.
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Etrioia Oikovopikr) 'EkBeon 2013

3. MAoYI0TIKEG NOAITIKEG (CUVEXEIQ)

3.2 AAAay£g oTIG AOYIOTIKEG NOAITIKEG KAl OTIG YVWOTONOINCEIG (CUVEXEID)

3.2.5 Enidpaon AOyw aAAayng TnG AoyIoTIKAG NOAITIKAG Yid eNEVOUCEIG OE BUYATPIKEG KAl CUYYEVEIG
€TAIPiEG KAl UIOBETNON Tou AAIN 19 (AvaGswpnpévo 2011)

QG anoTeAeopa Twv aAAaywv nou nepiypdgovTal oto 3.2.3 kal 3.2.4 €yivav ol akOAoUBeC avanpooapUoyEG oTd
OIKOVOWIKA anoTeAEOUATA KAl KATaoTaon Tng ETaipiag ota ouykpITika nooa:

2012 2011
Kataotaon AoyapiacpoU ANoOTEAECHATOV €000 €000
Znpi€g 'EToug
Mpiv TNV aAAayr oTn AOYICTIK) MOAITIKN (2.215.931) (1.368.930)
Meiwon oTIG dandaveg NPoownIKoU — OQEIAETAlI KUPIWG OTNV
avTikaTaoTaon TNG avapevouevng anodoong TWV NEPIOUCIAK®V 673 382
OTOIXEIWV PE TO KaBapd €100dNUa anod TOKOUG/€Eoda
AHOT&)\E('JLICITIKI’] c'xecn avTioTabpiong wg anoTeAeoua aAAayng otn 9.436 9.065
AOYIOTIKN MOAITIKN
Anopeiwon enevdUoewv o€ BUYATPIKEG KAl CUYYEVEIG ETAIPIEG (58.238) (75.321)
MeTa Tnv aAAayn oTn AOyYIOTIKR MOAITIKRA (2.264.060) (1.434.804)
2012 2011
Katadotaon ZuvoAik®v Eicodnuarmv €000 €000
Mpiv TNV aAAayn oTn AoYIOTIKI NOAITIKA 125.204 200.115
Enidpaon ano6 enavakaTtapeTproei — aVvAPeVOUEVN anodoon Twv
NEPIOUTIAKWY OTOIXEIWV TOU NPOYPAUHUATOC EEQAIPOUHUEVWV TWV E00dWV (534) (945)
ano TOKoug
gvampocm (o}3 Kspén/(‘Cnplsq) ano enavekTiunon €nevOUOEWV O€ (5.639) (28.130)
UYATPIKEG KAl OUYYEVEIG €TAIpiEG
MeTa Tnv aAAayn oTn AoyioTIKR NOAITIKA 119.031 171.040
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3. MAoYI0TIKEG NOAITIKEG (CUVEXEIQ)

Etrioia Oikovopikr) 'EkBeon 2013

3.2 AAAay£g oTIG AOYIOTIKEG NOAITIKEG KAl OTIG YVWOTONOINCEIG (CUVEXEID)

3.2.5 Enidpaon AOyw aAAayng TnG AoyIoTIKAG NOAITIKAG Yid eNEVOUCEIG OE BUYATPIKEG KAl CUYYEVEIG
€TAIpiEG Kal UI0OETNON Tou AAIN 19 (AvaBswpnuévo 2011) (cuvexela)

2012 2011
IooAoyIOHOG €000 €000
EnevdUoEIG 05 OUYyaTPIKEG KAl OUYYEVEIG ETAIPIEG
Mpiv TNV aAAayr oTn AOYIOTIKF) MOAITIKM 872.939 946.289
Anopeinon Twv enevdUocwV O BUYATPIKEG KAl OUYYEVEIC ETAIPIEC (199.550) (129.853)
MeTa Tnv aAAayn oTn AoyIOTIKR MOAITIKRA 673.389 816.436
AOINEG UNOXPEWOTEIG
Mpiv TNV aAAayr oTn AOYICTIK) MOAITIKN 244.081 251.509
AUEnon oTnv kabapr unoxpéwaon Twv oXediwv 424 563
MeTa Tnv aAAayn oTn AoyioTIKR NOAITIKR 244.505 252.072
2012 2011
2U0voAo 18imVv Ke@aAdainv €000 €000
Mpiv TNV aAAayr oTn AoYIOTIK NOAITIKA 259.445 2.257.304
AAAayn otn AoyioTikr NoAITIkn — AAI 19 (424) (563)
AAAayn oTn AoyIoTIKA NOAITIKR — BUYATPIKEG KAl CUYYEVEIG €TAIPIEG (199.550) (129.853)
59.471 2.126.888

4. ZInHAvTIKEG KPIOEIG, EKTIHNOEIG KAl NAPAdOXEG

H €Tolpacia TwV OIKOVOUIK®V KATAOTACEWV anaitei onwg 1o AloiknTikd ZupBoUAIo Tng ETaipiag kal n dioiknon
npoPaivel oe KPIoEIC, EKTIUNCEIG Kal NapadoxEC, Ol OMOIEC YMOPEI va €XOUV ouci®dn €niNTwon oTd NMood nou
avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIG KAl OTIC OXETIKEG YVWAOTOMOINCEIG, ONWCE EMIONG OTIG YVWOTOMOINCEIG
yla evOeXOMEVEC UMOXPeEWOelC. H aBeBaldTnTa o€ OXEON HE AUTEC TIGC NAPAdOXEC Kal EKTIMNAOCEIC WUMOpEl va
0odNynoel 0g anoTeAéouATa Ta onoia anaiTolv ONUAvTIKA Npooapuoyn oTn AoyioTikn a&ia Twv MEPIoUCIaK®V
OTOIXEIWV N TWV UNOXPEWOEWV NoU €NNPEAlovTdl 0 HEAAOVTIKEG NEPIODOUC.

O1 Baoikéc napadoxec yia To PEANOV kal aAAol KUplol napdyovTeg aBeBaldTnTag TWV EKTIMACEWV KATA TNV
nUEpounVvia avagopdac, Nou €XoUvV onNUAvTikO KivOUVO va MPOKAAEGOUV OUGCIWIEIC NPOCAPHOYECG OTIGC AOYIOTIKEG
a€ieC TwV MEPIOUTIAK®Y OTOIXEIWV KAl UNOXPEWTEWY KATA TO EMOMEVO OIKOVOMIKO €TOC, MEPIYPAPOVTAl MIO KATW.
To ZuykpoTnua oTtnpilel TIC NapadoxXEC Kl TIC EKTIUAOEIC O NAPAPETPOUG OIABECIYEG KATA TNV €TOIYACIA TWV
EVOMOINUEVWV OIKOVOUIK®WV KATaoTdoewVv. O UPIOTAPEVEG OUVONKEG KAl NApAdOXEG O OXEON HE TIC MEAAOVTIKEG
€€eli€eig, pnopei OuwG va aAAafouv AOyw aAAaywv oTnv ayopd N O OUVONKEC NEPAV TOoU €AEYXOU Tou
SuykpoTANaTog. O aAAaYEG AuTEC avTavakAWvTal oTIc Napadoxeg, 0TAv AuTEC oupBaivouv.

4.1 Zuveyi{opevn dpaocTnpioTnTA
To AloiknTIKO ZUpBoUAIO €xel npofei o€ ekTiPnon Tng IkavoTnTag Tng ETaipiag kal Tou ZuyKpoTAWATOG vd
OUVEXIOOUV WG OPWOEC OIKOVOUIKECG HOVADEG.

O1 OUVBNAKeG NMou enikpaTouoav To £ToG nou €An&e oTig 31 AskeuBpiou 2013, nou £xouv An@BOsi unown ano Tn
dloiknon yia Tnv agioAoynon TNG I1KavoTnTac Tng ETaipiag va ouvexioel w¢ Opwaod OIKOVOWUIKN Hovada
nepiAappavouy, PeTagu dAAwv, Ta akdAouba:
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4, ZNMAvTIKEG KPIOEIG, EKTIHNOEIG KAl NapadoxEg (ouvexela)

4.1 Suvey1{opevn dpaoTnpIoTNTA (CUVEXEID)

4.1.1 2x€010 Avadiapbwong

To ZuykpoTnua €xel eTolpdoel Zx€dio AvadiapBpwaong To onoio eykpibnke and Tnv KTK Tov NoguBpio 2013 kal
kaBopilel TN oTPATNYIKN, TO ENIXEIPNUATIKO HOVTEAO Kal Tn d1a6son avaAnwng kivdUuvwyv Tng ETaipiac.

To Zx£d10 AvadiapBpwaong opilel TOUC OTPATNYIKOUC OTOXOUG KAl HETPA Mou npenel va AdBel n Etaipia €rol wote
va dnNUIOUPYNOEl €vav opyaviouo nmou Ba eival mo aopaAng, MIKPOTEPOG Kal MIo EMIKEVTPWHEVOG, £TOI WOTE va
Mnopei va otnpi&el TNV avdkapwn Tng Kunpiakng olkovopiag PEow Tng:

o AvVAKTNONG TNG EPNIOTOOUVNG TWV KATABETWV KAl TWV ENEVOUTWV.

o AlaTrApnong Tou akpoywvidiou poAou Tng ETaipiac otnv Kunpiakn oikovopia, ouveyxilovrag Tn oTApIEN Twv
ENIXEIPAOEWV KAl TWV VOIKOKUPIQV.

o O1kod0uNOoNG evog avBekTikoU opyaviopou, 1kavoU va diaxelpileTal anoTeAeopaTikd Ta MEPIOUTIAKA Tou
OTOIXEIa Kal va avTEXEl NEPAITEPW EEWTEPIKOUC KAUDWVIGHOUG KAl OIKOVOUIKEC AVATAPAEEIC.

o AMOTEAECHATIKNG EVOWHATWONG TWV €pYACI®OV TNG NpwnV Adikng Tpanelag, HWEYIOTONOIMVTAG TIGC CUVEPYIEG

Kal TNV €nidpacn oTa anoTeEAECUATA TOU EVOMOINKEVOU OpyavioPoU PECW TNG UAOMOINGNG CUVEPYIWV.
o EvOuvapwong TNG KEQAAAIaKnG enAapkelag TnNG ETaipiag e Tnv opyavikn dnuioupyia KeQaAdiou PHECW TNG
kepdopopiac, TNG anopdxAeuong Kal TNG NWANCNG KN BACIKWY MEPIOUTIAK®Y OTOIXEIWV.

To >x&dlo AvadidpBpwaong anookonei oTo va emTpéwel otnv ETaipia kar oto SuykpoTnua va Eenepdoel TIG
TpEXouoeg OUOKOAIEC Kal va opalonoifoel otadlakd Tnv anodoorn Tou. To Zxedio kabopilel GUYKEKPIPMEVOUC
MECONPOBECHOUG OIKOVOMUIKOUG OTOXOUG Mou divouv npoTepaloTnTd oTn oTaBepdTnTa Kal BIKCIHOTNTA TNG
Etaipiag. 'Evagc and TOUG ONUAVTIKOTEPOUG OTOXOUG €ival n OCUPUOPPWON MHE TOUG eAAXIOTOUG OSiKTEC
KEQAAQIaKNG endpkelag Onwg kabopifovral ano Tnv KTK, pe Tov deikTn KUPIWV BACIK®OV 10wV KEPAAdiwV va
diatnpeitTal uPnAOTEPOC TOU 9% nou €xel Bfoel wG oToxo n KTK, kaBoAn Tn Jdidpkela Tou Zxediou
Avadiapbpwong. H ETtaipia BGswpei Tn diatrhpnon uwnAoU OeikTn KUpIWV BAcIK®V 10i0V KEPAAAIWV WG
ONUAvTIKOTEPO OTOXO and Tnv kepdoPopia apou Ba npootatelosl Tnv ETaipia and nepaitépw KAUSWVIOUOUG Kal
Ba eniTpEwel evTéAel Tn BeATiwon TNG MOToANNTIKNG diaBabuiong Tng ETaipiag, disukoAUvovTtag Tnv npocBaocn
TOU OTIC ayOpEG yia dvTAnon XpnuaTtodoTnong Jeoonpdbeoua.

4.1.2 MakpooIKOVOMIKO nepiBaAllov otn Kinpo

KaBoTl n Etaipia Bswpsital 0 peyaAUTEPOC XPNHATOMIOTWTIKOG opyaviopog otnv Kunpo kal dedopevNG TNG NoAU
UWNANG €kBeanC TNG 0 Xpeog Kunpiakwv €nIXEIPNOEWY KAl VOIKOKUPI®V, N MEAAOVTIKN OIKOVOMIKN €nidoar Tng,
gival dppnkta ouvdedepévn Pe TNV nopeia TnGg Kunpiakng olkovouiag kal oxeTileTal o peydAo Babud pe tnv
£€KBaaon TNG OIKOVOMIKAG dpaoTnploTnTag otnv Kunpo.

Mapda To yeyovog OTI N KATAOTAGN OTNV OIKOVOWia napapevel OUOKOAN, N OIKOVOUIKN UPEOn ATAV AlyOTEPO EVTOVN
and OTI avapevoTav, UE TNV OIKOVOMia va anodeikvUETAl OXeTIKA avOekTIkr. To npayuaTiko AEM ouppikvwBnke
KaTa 5,4% 1o 2013. H peiwon oTo npaypartikd AEM To 2013 €ival katd nepinou TPEIG NOCOCTIAIEC HOVADEG
AyOTepn ano Tnv apxikn npoBAswn vyia peiwon 8,7%. H kaAUTepn anod Tnv avagevouevn andédoon Tng
olkovopiag, avTikatonTpilel apiBuo auToTpo@PodOTOUNEVWY NApAyOVTWY Mou anokKaAUNTOUV ONUAVTIKEG EYYEVEIC
duvaTtoTnTeC. Kdanolol TOUEiG, €10IKG 0 TOUPIOHOC KAl Ol ENayYEAUATIKEG UMNPECIEG, anodeixbnkav nepioodTEPO
avBekTikoi. H 1IBIWTIKA KaTavaAwaon eniong anodeixbnKe NepICOOTEPO AVOEKTIKN, avTavakA®VTAg anoteAéopara
€Eo0PAAUVONG Kal TNV AvtAnon nponyoUPevwV €EOIKOVOUNOEWY. Q0TO0O0, n avepyia €xel au&énbei oto 17% TO
TETAPTO Tpignvo Tou €Tougc. O pioBoi Kal ol TIMEG MEIWONKAvV onUavTika kKata Tn JIdpKeId TOU ETOUG
unoaTnpifovTag €10l €va YnAOTEPO eninedo gpyodoTnong and o1 6a unopoUaoe va eival. e 0TI apopd To YEAAOV,
n Tpdika avapével OTI n olkovopia 6a cuppikvwdei katd 4,8% nepinou To 2014 kai 6T Ba &ekivhoel va
avakapnTtel oradiaka ano 1o 2015, wboUpevn and pn XpNHATOOIKOVOUIKEG UMNPETIEG.

H Tpoika oAOKANpwoe Npoo@ara TNV TpiTn Tpinviaia a&loAdynon Tou OIKOVOMIKOU npoypdupaTtog Tng Kunpou
dnAwvovTtag OTI BpiokeTal o€ kaAd dpdpo. 'OAol ol dNUOCIOVOUIKOI OTOXOl €XOUV EMITEUXDEI PE ONUAVTIKO
nepiBwplio, avrikatonTpifovTag Tn GIA0J0EN dNUOCIOVOUIKN oUppikvwan nou BpiokeTal und uAonoinaon, Tn CUVETN
uAonoinon Tou NpoUnoAoyIoPoU Kal TN YIKPOTEPN €NIBEIVWON TNG OIKOVOUIKNG dpacTnpIioTNTAG anod auTn nou €ixe
apxikd npoPAe@Bei. H oikovopia npooapuoleTal €UEAIKTA KABWG Ol TIUEG Kal ol WIoBoi cuppikvwvovTal,
anoTeAwvTag acnida npooTaciag and Tnv enidpacn TNG UQPECNC OTO €pyaciako nepiBaAlov.  Eniong, ol
J1apBPWTIKEG HETAPPUBUIcEIC NpoxwpouVv. EMMpoobeTa, unnpxe onUavTikn Npoodog yia TNV avakepaAdionoinon
Kal avadiapBpwaon ToU XPNUATOOIKOVOUIKOU Touéa nou Osixvel onuadia orabeponoinong. AUTO ENETPEWE TNV
NEPAITEPW XAAAPWON TWV MNEPIOPIOTIKWV HETPWV OTIC CUVAAAAYEG, oTa nAaiola Tou XpovodiaypdppaTog Tng
KUBEPVNONG TO onoio gival ouvOEedEPEVO UE 0pOONHA.
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4, ZNMAvTIKEG KPIOEIG, EKTIHNOEIG KAl NapadoxEg (ouvexela)
4.1 Suvey1{opevn dpaoTnpIoTNTA (CUVEXEID)
4.1.3 AciKTEG ENONTIK®OV KEPAAdiwV

KaTta 1o £€10G nou €An&e oTic 31 AekepBpiou 2013, n ETaipia €xel unooTel onUAvTiKEG {NUIEC AOYw TNG NWANONG
TWV €pyaciov TnG oTnv EAAAGda kair Tn onuavTikg avu&non Twv npoBAEWewv yia anopsimon daveinv Kdal
anaiTioswy.

QG MEPOC TNG oUHQWViag WeTAEU Tng Tpoikag kal TnG KunpiakAg KuBEpvnong Tov Mdaptio 2013, n ETaipia
avake@aAalonoinénke YECW TNG METATPOMNG TWV AVACPAAIOTWV KATABECEWV TWV NEAATWV TOU O PETOXEC (bail-
in) nou oAokAnpwOnke Tov IoUAIO Tou 2013 Kal TNG anoppdPNONG CUCCWPEUPEVWV (NHIOV And TOUG KATOXOUG
ouvABWV HETOXWV KAl MIOTWTIKWV TITAWV 0TI 29 MapTiou 2013. To ZuykpoTnuad, ONwg €XEl €NioNG avakolvwoei
and Tnv Apxn EEuyiavong, €xel kepaAdaionoinBei o eninedo NMou PNOPEi va unooTnpi&el avauevoueveg {NUIEC OTO
davelako Tou XapTOPUAAKIO.

O deikTng KUpIWV Bacik®V 18wV KEPAAdiwv Tou ZUYKpPOTAHATOG OTIG 31 AskepBpiou 2013 eival 10,2% kai Tng
ETaipiag eival 9,0%. H ETaipia aToxeUel oTn diaThpnon TNG KEPAAAIakng TNG €NAPKEIAG PECW TNG KN dIAVOMNG
KepOWV evw, napdAAnAa, n avadidpBbpwon kal NwANon Wn Bacik®v MePIOUCIAK®Y OTolxEiwv Ba kabopileTal pe
YVOP®Va TN Jeiwon Tou KIvOUVoU Kal TRV KEPAAdIaKr €ndapkeid.

Ano Tnv 1 Iavouapiou 2014, ioxUouv ol véol Kavoviopoi Kepalaiak®wv Anaithnoswyv (CRR) kal n Tpononoinuévn
Odnyia Kegpahaiakwv Anaitioswv IV (CRD 1IV). H KTK a&oloyei TIG €NIAOYEG yid TNV €QApuoyn Twv
METABaATIKWV dIaTAEswV nou oXeTi(ovTal UE TIG HEIWOEIC TOU vEou deikTn KepaAaiwv Koivov Metoxwv Katnyopiag
1 (Common Equity Tier 1 Capital). XTn Bdaon auTtng Tng a&oAoynong, n KTK 6a opiosl Toug €AAXIOTOUG
Kepahaiakoug OeikTeG AapBdvovrag undwn TIG NAPAUETPOUG TNnG agloAdynong Tou IgoAoyiogpol Kdal TNng
Maveupwnaikng Acknong Mpocopoiwong Akpaiwv KaTaoTtaoswv, o0& ouvepydoia pe Tnv Tpdika Kal
evnuepwvovTag Tov Eupwnaikd Mnyaviopd ZTabepoTnTag.

MeTa TNV avakepaAdionoinon Tou, To SUYKPOTNHa Kal n ETaipia Tnpei To eAaxioTo €ninedo yia To d€ikTn KUPIWV
Bagikwv 18iwv KeEPaAaiwy.

KaTta Tn didpkela Tou £Toug Kal peExpl Tig 30 AskepBpiou 2013, n ETalpia dev TnpoUods To eAAXIOTO €ninedo yia To
deikTn ouvoAlkwV 10wV Kepalaiwv. H anaitnon auTn €xel katapynBei ano Tic 31 AskeuBpiou 2013.

4.1.4 PsuoToTnTd

H neplopiopévn npooBacn nou diabTtel n ETaipia yia avtAnon peuctoTnTag and Tn diatpanedikn ayopd Kai Thv
ayopd MoTWTIK®OV TITA®WV, 0 cuvOUAOHO HE TN MeEiwon Twv KaTabBeoswy oTnv KUnpo, €xel 0dnynosl o€ au&nuevn
€€apTnon ano xpnuaTodoTnon and KevTpikeG Tpanelec. H PETAMOPA OpICUEVWV €pyaciov TnG Adikng Tpanelag
otnv ETaipia gixe wg anoTéAeopa Tn PeTa@opd nooou €9 dig €KTakTnG peuoToTnTag (ELA) katad Tnv nuepounvia
NG €€ayopdac.

Anod Tov AUyouoTo Tou 2013, n ETaipia anokataoTadnke wg anodekTod avTiIoUPBAAANOPEVO NIOTWTIKO idpupa anod
Tnv EKT yia npd&eig vopIopaTikAG MOAITIKAG. O ouvduaopog Tng anokaTdoTacng Tou avTioupBaAAopevou
KaBeoTWTOG Kal TNG €ykpiong oTIC apXeG IouAiou 2013 yia Tn XpRnon TwV oPoAOYwV TNG Kunplakng Anpokpariag,
KaBwc Kal OMOAOYWV EYYUNUEVWV anod auTr), €XEl 0dnNynoel o€ Peiwon TNG XpNHATodOTNONG HECW TOU WNXaviouoU
napoxng €ktakTng peuotoTntag (ELA), kabwg n ETaipia pnopei va xpnuaTtodoTeiTal aneubeiag ano tTnv EKT péow
NPAgEWV VOUIOHATIKNG MOAITIKNG. EninAgov, n dvtAnon peuoTdTnTag and Tnv EKT yiveTal pe xapnAoTEpo €MITOKIO
ano Tnv avaxpnuarodoTnon HECW TNG EKTAKTNG peuaToTnTag (ELA).

H xpnuaTtodotnon Tng Etaipiag and kevrpikég Tpanelec (xpnuatoddtnon and ELA kai EKT) kata Tmic 31
AekepBpiou 2013 avépxetal og €10,96 dig, anotehoUpevn ano ano €1,40 dig xpnuatodoTnon and Tnv EKT kai
€9,56 dIG XpnuaTodoTnon ano Tov ELA.

Mapda To Yeyovog OTI N ETaipia dev €xel AABEl CUYKEKPIPEVEG EYYUNOEIG, TO AIOIKNTIKO ZUMBOUAIO avapevel OTI TO
SuykpoTnua Ba ocuveyxioel va £xel npdoBacn oTig SIEUKOAUVOEIG peuaTOTNTAC TWV KevTpikwv Tpanelwv cUpQwva
ME TOUG 1I0XUOVTEC Kavoves. Méoa o€ auTda Ta nAaioid, n BouAr Twv AvTINpoownwv eVEKPIVE OTIC 27 Iavouapiou
2014 Tnv £kdoon enINPOCOETWV KUBEPVNTIKWV EYYUNOEWV HEXPI €2,9 dIG w¢ evdexopevn e€ao@alion o€
nepPiNTwon avaykne.
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4, ZNMAvTIKEG KPIOEIG, EKTIHNOEIG KAl NapadoxEg (ouvexela)
4.1 Suvey1{opevn dpaoTnpIoTNTA (CUVEXEID)
4.1.4 PsuoToTnTa (CUVEXEIQ)

O1 KUMNPIGKEG apxEG €ior)yayav Tov Mdaptio Tou 2013 npoowpiva MEPIOPIOTIKA PETPA KAl EAEYXOUG diakivnong
KeQaAdiou oTIC TpaneldIkEG KAl TIC TAWEIOKEG OUVAAAayEC. Ta PETpa auTd napeExouv oTnv ETaipia kanoia xpovika
nepIBWPIa yia va AavTIMETWMIOEI TN ONUAVTIKR MiEON PEUCTOTNTAG OTNV TOMIKA ayopd Kal Tov KivOuvo €KPONgG
katabéoswv. Ta METPA auTa nepiAauBavouv nePIoPIOPOUC OTIG aAVAAAWEIG WETPNT®WV Kal oTn Olakivnon
KEQAAdQiwV.

Me TNV oAOKARPwaoN TNG TPITNG a&ioAdynang To ®eBpoudpio Tou 2014, n Tpdika dNAwoE OTI ‘HE TNV OAOKARPWON
Bagikwv opooNUWV TOU XPovodiaypduuaTog TwV apyxwy, Td MEPIOPIOTIKA HETPA OTIG NANPWHEG Ba npénel va
ouvexioouv va XaAdpwvouv cUPQWVA PE TO dNUOCIONOINUEVO XPOovodidypduha To onoio gival ouvOEdEUEVO E
opoonua, eEacpaAifovrag TauTdXpOVa XPNHATOOIKOVOMIKN oTaBgpoTnTa’.

Me Tn OCUMNANPWON TWV O0POCNHWV OTO XPOovodIidypaupa Twv apxwv, n OeUTepn @Acn TwvV OTAdIaK®V
XAAAPWOEWV TWV NEPIOPIOTIKWV METPWV avauéveTal oUVToud.

4.1.5 °'EkOeon otnv EAAGda

H noAnon Twv Tpane(ikwv €pyaciov kKal XpnuaTtodoTIK®wV spyaciov picBwoswv (leasing) Tng Etaipiag ortnv
EAANGOa, otnv Tpdnela Meipaiwg, To MapTio Tou 2013, cUPPwWva WE TIG dIATAEEIC TNG CUPPWVIAg HETAEU Kunpou-
Eurogroup, €xel €€aleipel og peyalo Babud Tnv €kBeon TnNG ETaipiag oTig enikpaToUoeg ouvlnKeg aBeBaloTnTag
TnG EAANVIKNAG oikovopiag.

Sav anotéheopa, n Etaipia dev avapével onpavTikn enidpacn oTnv Ke@aAaiakn Tou Bacn f Tn peucTOTNTA TNG
and ouvexilOPeveC OUCHEVEIC OIKOVOUIKEC OUVONKEG N TUXOV NepaITEPW €nIOEiVWON TOU OIKOVOMIKOU
nepiBdAAovTog oTnv EAANGSa.

4.1.6 NoMIKEG d1adIKACiEG KAl ANAITAOCEIG

To Al0IknNTIKO ZUpPBOUAIO Kal n dIoikNon €XOUV WEAETNOEI TIC EMNTWOEIC JIKACTIK®V d1adIKAoI®V Kadl andaiTnoswyv
KaTa Tng ETaipiag nou apopouv npmTIoTa TN METATPONN KATABECEWY O PETOXEG KAl TNV anoppo®naon {nNuiov ano
TOUG KATOXOUG HETOXWV Kal MIOTWTIKWV TiITAwV TnG ETaipiag. H ETaipia €xel eEacpaliosl vouikn oupBouln o€
ox£€0n WE TIG analTrHoEIG AUTEG.

Mapd Tn povadikoTnNTa TwV ev AOYW andiTnoswy Kal TIC aBeRaAlOTNTEC Nou NPoKUNTOUV ano auTr TV NpwTo@av
KaTacTaon, Me Bacn Tnv undapyxouca d1aBEciun NANPOQOPNCN Kal To MAdiCI0 TOU VOUOU WG €XEl ORUEPA, TO
Al0IKNTIKO ZUpBoUAIO Kal n dioiknaon Bewpouv OTI 0l ev AOYW anaiThoeIg ival niBavoTePo va PUnv €Xouv oucindn
apvnTIKN €NiNTWON OTNV OIKOVOMIKI B€0n Kal oTnv Ke@aAalakn endpkeia Tng ETaipiac.
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4. ZNHAavVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (OUVEXEIQ)
4.1 Suvey1{opevn dpaoTnpIoTNTA (CUVEXEID)
4.1.7 Kepdopopia

To JUOKOAO HAKPOOIKOVOUIKO MnepIBAAAov atnv Kunpo ennpeddel Tnv kepdogopia Tng ETtaipiag. Ztnv Kunpo,
aVAPEVETAl OUVEXION TNG U@eonG KaTa 1o 2014 kal BeATiwon To 2015, pe PETPIA nNpayuaTtikn au&non Tou AEM
wBolpevn and pn XPNUATOOIKOVOUIKEG UMNPECIEC Kal Weiwon Tng avepyiac. Or1 daveilduevol avapeveral va
ouvexioouv va avTigeTwnilouv dUOKOAIEG, EV® Ol TIUEG TWV AKIVATWY NIBavov va peiwbolv NepaiTEpw.

H oTpatnyikn Tng ETaipiag, yia Tnv avTIHETONION AUTOV TWV MNPOKANCEWV €ival n dnuioupyia avegaptnrwy,
KEVTPIKOMOINKEVWV Kal EEEIDIKEUMEVWYV HOVADWY AVAKTNONG XPEWV Kal EVOC VEOU TUNMATOG Yiad €10IKA £pyd mnou
Ba diaxelpiCeTal peydAa avoiypaTd, HECW TWV OMNoiwv To SUykKpOTNUa okoneUsl va diaxelpioTel NPoANNTIKA Kal
anoTEAECHATIKA TNV avaktnon npoBAnuaTtikwv odaveiwv, oUTwG WOTE va MnepIopicel TNV auénon Twv
NPoBANUATIKOV OaVveiwv Kal Twv MNPOoBAEWEWV YId aAMOMEiWwoN, MOU AaVAUEVETAlI vd MNPOKUWOUV AOYW TNG
ouvexI{OPEVNG OIKOVOMIKNG €miBpaduvong. Q¢ MEPOC TNG VEAG OPYAVWTIKAG OOWAG TOU SUYKPOTAMATOG, N
AletBuvaon Avadiapbpwong kalr Avaktnong Xpewv (RRD) okonelel va diaxelpileTal TIG KABUOTEPNOEIG 0 OAd Ta
xapTopuAdkia daveiwv. H AielBuvon eival uneuBuvn yia Tn dlaxeipion OAwWV TwV avolypdTwv nEpav Twv
€100.000 xIA., TNV avadiapBpwon XPewV Kal TNV €ionpagn kai avakTnon Twv Pn €EunnpeToUUevwy daveiwv o€
OAoug Tou neAaTelakoUc TopeiG. H dnuioupyia auTthg Tng AlelBuvong eival €va peydAlo Brnua yia tTnv e€uyiavon
Tn¢g ETaipiag, agoU n ypnyopn Kai €nayyeAPaTikn avTIHETONION TV NpoBANUATIK®V daveiwv eival anoAUTwg
anapaitnTn.

4.1.8 ZuvoAikn A&ioAoynon EKT

H ETaipia ouppeTéxel otnv AvaBeswpnon Moidtntag Meplouciak®wyv SToixeiwv TnG EKT, nou eival YEpog Tng
OUVOAIKNG a&loAoynong Tng EKT npiv Tnv kabigpwaon Tou Eviaiou EnonTikoU Mnxaviopou (SSM). Qg anoTtéAeoua,
B8a unoBAnBei sniong oTnv Aoknon NPOCOPOoIWONG AKPAiwV KATaoTaoswyv TNG EKT. AuTh n ouvoAikn a&ioAoynaon
okorneuvel va evioxUoel Tn dIaQAvelia ToUG IGOAOYIONOUG TWV ONUAvTIK®V Tpanelwv Tng eupwlwvng Kal Je autod
TOV TpOMoO, va unokivioel O10pBWOEIC OTOUC 100AOYIOHOUG Onou Xpelaletal, kaBwg kal va evioXUOoEl Tnv
a&lonioTia. MVWOTOMNOIACEIG TWV ANOTEAEOUATWV AUTOV TWV dIAYVWOTIKOV EAEYXWV npoypauuatidovTtal yia To
TEAOG TOu 2014.

4.1.9 ABePAIOTNTEG

H dievBuvon Tng ETaipiac kal To AloiknTiIkO ZupBoUAlo nioTelouv OTI n ETaipia AauBdavel 6Aa Ta anapaitnTa
METPa yia Tn diaTrpnon TNG BIWCIKOTATAG TOU Kal TNV avanTuén Twv dpacTnpIoTATWY TOU OTO TPEXOV OIKOVOUIKO
nepiBaAiov.

QoT000, n IKaAvoTnTa Tng ETaipiag kal Tou SUYKPOTAMATOG VA OUVEXIOOUV WG OPWOEG OIKOVOUIKEG HOVADEG
eEapTtaTal ano:

. Tnv emituxn e@appoyn Tou Zxediou AvadiapBpwong Tou SUYKPOTHAMATOG Kal TNV mnpayuartonoinon Tou
HOKPOOIKOVOUIKOU Ogvapiou To ornoio anoTEAECE Tn BACN NPOETOILACIAG TOU.

. Tnv nepiodo yia TNV onoia Ta NePIOPIOTIKA WETPA Kal ol EAEyxol diakivnong kepaiaiwv Ba eEakoAoubroouv
va gival o 1oyU.

. Tn ouvexifopevn avaykn yia avtAnon peuoTtoTnTag and Tnv Kevtpikn Tpanela kai Tn d1aBecigoTNTa TWV
HNXaVvIoH®V AvTANoNG pEUOTOTNTAG HECW TNG KevTpikng Tpanelag.

. Tnv TeAlkr €kBaon TwWV VOMUIK®V O1adlkaoi®wv Kal anaiTnoswVv Mnou OXeTi(ovTal JE Tn HETATPONN TWV

KaTaBeoewv oe peToXeG (bail-in) kar Tnv anoppo®non {NUI®V anod Toug KAaTOXoUG METOXWV Kal MICTWTIKWV
TiTAwVv TN¢ ETaipiag.

. Tnv €kBaon TNG ouvoAIknG agloAoynong Tng EKT, n onoia ynopei va anokaAUwel eninpOoBETEC KEPAAAIAKEG
avaykeg yia To ZuykpoTnua.
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4. ZNHAavVTIKEG KPIOEIG, EKTIMNOCEIG KAl NApadoxEG (OUVEXEIQ)
4.1 Suvey1{opevn dpaoTnpIoTNTA (CUVEXEID)
4.1.10 AE&ioAdynon ocuveXI{OHEVNG dpaocTNPIOTNTAG

H dielBuvon kar To AloiknTikd ZupBoUAio Tng ETaipiag, €xovrag Adpel undwn Toug Mo Ndvw napdyovTeg Kal Td
METPaA nmou AReenkav yia oThpIEn TNG Kunplakng olkovopiag kal TIC ANgBeioeg kal NpoypauUaTIOHEVEG EVEPYEIEC
ONw¢ auTeg napoucialovtal AeNToOUEP®S oTo =XEJ10 AvadiapBpwong, £xouv IkavonoinBei o1 n Etaipia £xel Ta
MECO WOTE VA OUVEXIOEI TNV EMIXEIPNCIAKI TNG dpacTnpIOTNTA KATA TOo NPoBAenTd PEAAOV Kal WG €k ToUTOU, Ol
OIKOVOWMIKEG KATAoTAoEIG ouvexilouv va eToigdlovTal ge Baon TNV apxn TNG ouvexi{OPevVNG dpacTnpioTNTAG Yid
TOUG akoAouBoug AOyoug:

o To ZuykpOTNUa £xel avakepalaionoinbei enNTUXwG.

o Avapéveral oTI n Tpdika Ba ouvexiosl va napéxel TNV anaiToUPevn XPnHaTtodoTikn oTnpi&én otnv Kunpo
oUNQWVa Pe To Mvnuovio.

o H uAonoinon eninpooBeTwV evepyelwv CUPPWVA UE To SXESI0 AvadiapBpwaong Ba BEATIWOEI NEPAITEPW TNV
KEQAAAIOKN €NAPKEIA Kal TN PEUCTOTNTA TOU SUYKPOTHHATOG.

o H napoxn npocBeTng oTnpIENG TNG peuoTdTNTAg and Tnv Kunpiakr KuBEpvnon, av auTn KpiBei avaykaia,
MEOW €kdoONG eNiNpOaBeTwV OPOAOYWVY WE KUBEPVNTIKN €yyunaon.

o H npoodokia OTI n Kunpiakn KuBEpvnon 6a diaTnprosl Npoowpivd Ta NEPIOPIOTIKA PETPA KAl EAEYXOUG OTN

diakivnon KepaAaiwv kal oTIG TpanelIKEG KAl TAUEIAKEG OUVAAAAYEG yia 000 Xpovikd didoTnua anaiteitat,
woTe va diaopalioTei n oTaBepoTNTa Tou TpanelikoU cuoTAPATog oTnv Kunpo.

Mapda Tnv nmo navw ekTignon, To AloIkNTIKO SupBoUAIo Bewpei OTI Napapévouv onUavTikeS aBeBaldTnTeG nou
eVOEXOMEVWG va BETOUV UNd onuavTikn au@iBoAia Tnv 1kavoTnTa TnG ETaipiag va ouveyxioel Tn AsiToupyia TnNG wg
dpwoa OIKOVOWUIKN hovada.

4.2 MpoBAsywn yia anopeiwon daveiwv Kal anaiToE®wv anod NeAATeg

H ETaipia npoBaivel og €E€Taon Twv daveiwv Kal anaimnoswyv and neAATeG yia va a&lohoynoel av xpelaletal va
KaTaxwpnBei npoBAEwn yia anopsiwon oTnV KATAoTaon Aoyadplacpou anoTeAeouaTtwyv. EidikoTepa, n dielBuvon
XPEIGleTal va Kpivel To UWOG Kal TO XPOVIOUO TwV HEAAOVTIK®OV TAHEIOKWOV PO®V Yid va kabopioel To nocod TNG
anairoupdevng npOPRAEWNC Kal 0 UMOAOYIOHOG TNG {nUIAC anopEiwong €UMAEKEl TN XPNAON KPIOEWG. TETOIEG
ekTINNOEIC BaoilovTal o napadoxeG yia €vav apiBud napayovrtwv Kal w¢ €K TOUTOU Ol MpayudaTikeG {nMIEC
anopeimong pnopei va diagépouv. 'Evag noAU onuavTikog napdyovTag yia TNV eKTIKNON TNG NPOBAswnG ival 1o
XPOVIkO nAaiolo kal To kabapo avakThoIhgo Nogd ano TNV avaktTnon eEacpalioswy Nou KUpiwg nepIAapBavouv yn
Kal KTnpida.

O1 NapadoxEG Mou €XOuV YiVEl apopoUV TIC HEAAOVTIKEG AAAAVEG OTIG a&ieC akIVATwWY, KABWG Kal To XPOVIKO
opiovTa TnG peuaTonoinong TnG €5acAliong, To KOOTOC (popoAoyiag kal Ta €§0da avdakTnong Kal HETEMNEITA
nWANONG TNG €Eao@alionc.

MNa napadeiypa, €xel yivel napadoxn OTI yia TIC NEPINTWOEIC ONOU N Mo Npdo@aATn anoTiynon €yive npiv ano
nePIOCCOTEPO ANoO 9 PNVECG, TOTE €XEl XpNOlYonoinBsi napdyovTag TIHApPIBUIKNG avanpoodpUoyng yid va anoTiunoei
n a&ia o€ TINEG AVOIKTAG ayopdc. O xpovikdg opilovTag TwV €I0TPAEEwY TWV €Ea0PANiCEWV €XEl UNOAOYIOTEI o€ 2
Xpovia yia ddaveia nou napakoAouBoUvTal anod Tnv Ynnpeoia AlakavoviopoU Xpewv yia TOUAdxIoTov 2 Xpovia, Kai
oe 4 xpovia yia daveia nou napakoAouBoUvTal and Tnv Ynnpeoia AlakavoviopoU Xpewv yia Alydtepo ano 2
xpovia. Ta 0Aa Ta aAha daveia, o Xpovikodg opilovTag ival 5 xpovia dueows HETA TNV KATNyoplonoinar Toug o<
KN €€unnpeToUpeva daveia.

OnoleodnnoTe aAAAYEG 0€ AUTEG TIC NApPadoXEG N dIAPOpPEC HETAEU TwV NApadoxwyv nou yivav Kal Ta NpayuaTika
anoTeAéopata Ba pnopolos va odnyrnosl O ONUAVTIKEG aAAAQYEG OTA MOCA TWV ANdITOUNEVWY MPOoBAEWEWY yia
anopeinon daveiwv Kal andiTrnoswy.

MNa neplouciaka OToIXEia Mou €ival onuavTika o aTouikn PBdaon, unoAoyilovTal nNPoBAEWEIC yia anopsiwon o€
aTouikn Baon AapBdavovTtag unown OAEG TIGC OXETIKEG UMOBEDEIG NMou ennpedalouv TIC AVAPEVOUEVEC HMEAAOVTIKEG
TAUEIOKEG POEC (Yia napddelypa, TIC EpYACIAKEC MPOONTIKEG TOU NeAATn, TNV avakTtnoiun a&ia Tng eEacpaiiong,
TN 6éon Tng ETaipiag ot oxéon HWE TOUG AAAOUC OIEKDIKNTEC ANAITACEWY, TNV A&lonIoTia TWV NEAATEIAKWV
NANPO@OPIMV Kal To nibavo kooTog kal diapkeia Tng diadikaciag avaktnong). To noocd TnG npoBAswng yia
anopeimaon, €ival n diagopd PETAEU TWV NPOEEOPANUEVWV AVAUEVOUEVWV TAUEIAK®OV POowV (MPOeE0PANUEVEC HE
TO apXikd MpaypaTiko €mITOKIo Tou daveiou), kal TV AoyloTikr Tou aia. O unoAoylopoG TwV HEAANOVTIKWV
TAUEIOKWV POWV €ival UMOKEINEVIKOG. Eniong, ol ekTIMAOEIG aAAAfouv He TNV NAapodo Tou XpOVou KaBwG VEEG
nAnNpo®opieg yivovTal diabéaipeg kal eEeAicoovTal ol diadikaoieg avdkTnong. =av dnoTEAEOMA, YivovTal OUXVEC
aAAayEg oTIC NPOBAEWEIC YIa ANOMEiwan PE TNV avaAnwn ano@Acewyv o€ aTopikn Baon.
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4, ZNMAvTIKEG KPIOEIG, EKTIHNOEIG KAl NapadoxEg (ouvexela)
4.2 MpoBAewn yia anopeiwon daveiwv kal anaiIToewv anod neAATeg (ouvéxeia)

Sav anoTéAEopd TwV AAAAY®V auT®V OTIG EKTIMNOEIG, YivovTal aAAayEég oOTIGC NPoPBAEWEIC Kal undapyxel Aaueon
enidpacn oTo KOOTOG TNG MNPOPBAEWNG yia anopsiwon. [MeplooOTEPEG NMANPOQPOPIEC via TIC NMPOBAEWEIC via
anopeimwaon Kal OXETIKA MIOTWTIKA NANPo@Opnaon napouaialovral oTn Snueinon 43.

EninpdoBeTa pe TIC npoBAEWEIC yia anopsiwaon o€ aTtodikn Bdon To SuykpoTnua npofaivel kal e NpoBAswn yia
anopeimwon o€ OUAAoyikny Bdon. H ETaipia uloBeTei pia Tunonoinuévn MPOOEYYIon Yid TIG NPOBAEYEIG O€
oUAAoyIKA Bacon nou nepiAapBavel Tov KaBopiopd MBavoTATWV Kal NoocooT®WV {NUIOV OE NEPINTWON ab&éTnong
Tou daveiou yia kGBe xapTo@uAdkio daveiwv. H peBodoloyia auTtr unokeiTal o aBeBaldoTnTa v PHEPEl AOYwW Tou
oTI Oev €ival npakTikd va evronioToUV ol {NuIEG Tou kaBe daveiou os aTtopikn Baon, AOyw Tou peydAou apiBuou
daveiwv aTo kaBe XapTo@UAAkio. EMINMAEov, n Xpron ICTOPIKWV MANPOQOPI®V Yid Tov KaBopiopwd mbavoTnTag
XPEOKOMIAG KAl MooooT®WV {NMIAC CUPNANPWVETAl and ONUAvVTIKEG EKTIUACEIG anod Tn dloiknan yia va a&ioAoynBei
KATa nNd0oo ol TPEXOUTEG OIKOVOUIKEG Kal NMIOTWTIKEG OUVONKEG €ival TETOIEG, £€TOI WOTE TO NPAYHATIKO €NiNedo Twv
€vundapxouowyv InUIoV av ival JeyaAUTePO N MIKPOTEPO anod auTo nou nNpokUnTel anod Tnv napeAboloa suneipia.

Ynd KAVOVIKEG OUVONKEG, n Xpnon Tng napeABoUcag euneipiag NapeXel TIG MIO AVTIKEIMEVIKEG KAl OXETIKEC
NANPo@opieg yia Tnv a&loAdynon TnG undapxouodg {nuUIAc o KABe XAPTOPUAAKIO. S& OPIOHEVEG MEPINTWOEIG
OMWC, N xpnon TNG napeABoucag eunelpiag NApeXel AIYOTEPN OXETIK NAnpo@odpnon Ocov agopd TIG
npaypartonoinBeioeg {NUIEG O €va XAPTOPUAAGKIO KATA TNV NUEPA Tou IooAoyiopou. [la napddeiyua, oTav
UNAapxouv aAAay€G OTO OIKOVOMIKO I €MONTIKO MNEPIBAAAOV 1} aAAQYEC OTn CUMMEPIPOPA TWV MEAATWYV, Ol TMIO
NPOCMATEC TACEIG OTOUG nNapdyovTeg KIvOUVOU Tou XapTo@uAdkiou Oev aneikovifovTal MANPWG. € AUTEC TIC
NEPINTWOEIG, N NPOBAEWN Yia AnNopeiwaon Nou NPokKUNTEl AnoKAEIOTIKA and Tn xprnon Tng napeAbouaoag uneipiag
npooapuoleTal oUTWE WATE oI Mo NPOCPATol NApAyovTeG KIVOUVOU va AapBavovTal unoyn.

To ouvoAikd Nocd TNG NPOBAEWNG yia anopeinon daveiwv kal anaithoswy Tng ETaipiag sival ek puoswc apBeRalo,
AOYW TNG €UdiocBnaoiag TNG OTIG OIKOVOMIKEG KAl MIOTWTIKEG OUVONKEC TwV dIdPOPWV YEWYPAPIKWV neploxwv. Ol
OIKOVOMIKEG Kal MIOTWTIKEGC OUVONAKEG OTIC OIAPOPEG YEWYPAPIKEG MeploxeG ennpealovral and noAAolg
napayovteg e uwnAd Babud aAAnAeEApTnong, £TCI WOTE TO NOCO MPOBAEWNG YIa ANOMEIWON TWV dAVEIWV TNG
Etaipiac wg oUvoAo va pnv gival euaicbnto o€ éva OUYKEKPIKMEVO nmapdayovTta. XpnoiponoloUvTtdl diapopETIKOI
napayovTeg KIVOUVOU O KABe Xwpa £TOI WOTE va aAvTiKATonTPifouV TIG TOMIKEG OIKOVOUIKEC OUVBONKEC KAl TOUC
TOMIKOUG VOUOUG Kal Kavoviopous. Or napadoxeg aTIG onoieg BaciovTal auTEG Ol EKTIMNOEIC €ival UMOKEIPJEVIKEG.
H pebBodoAoyia kal ol napadoxeg mou XpnaldonoloUvTdl yid va UMoAoyioToUv ol MPOoBAEWEIG yia ANOMEIwON
avaBewpouvTal O TakTd Xpovika diaoTnuara. Eival méavov ol npayuaTikéG OUVONKEG OTO EMOPEVO OIKOVOMIKO
£€T0C va diapEpouv ano TIC NapadoxEC Nou €XOUV YiVEl, JE AMOTEAECHA VA UNAPXOUV ONPAVTIKEG avanpoodpUOYEG
oTtn AoyioTIkn a&ia Twv daveiwv Kal anaiTrnoswy.

4.3 EUAoyn a&ia enevduoswv

H kaAUTepn anodei€n Tng eUAoyng a&iag ival n Tiun dianpaypdTeuonc os Jia evepyn ayopd. Av n ayopd otnv
ornoia OlanpayuaTeUsTal €va XPNHATOOIKOVOUIKO WECO Oev €ival evepyr, TOTE Xpnoidonoisital uia pEBodog
anoTignong. H nmAsiowyneia Twv pedddwvV anoTiynong nou xpnoiponoloUvtal and Ttnv Etaipia, BacilovTal
anokA€IOTIKA O napaTtnpnaoipga dedopéva TNG ayopdg PE anoTéEAEoHa n anoTignon Tng €uAoyng agiag va eivai
apkeTa agioniotn.  QoTO00, CUYKEKPIPEVA XPNHUATOOIKOVOMIKA MECA anoTigouvTal pe Bacn peBOdoug nou
XpnoigonoloUv €va r NepIcoOTEPA onuavTika dedopéva Ta onoia dev gival napatnpenoipa. Or yéBodol anoTiunong
nou BacifovTal g€ PN nNapaTtnpnaoiya dedopeva anaiTouv NeEPICTOTEPN Kpion and nMAEUpAg Tng dloiknong yia Tov
unoAoylopo TnG euAoyng aiag, oe oXEon WE AUTA MOU AnaiTeiTal yia peBodouc nou oTnpifovTal anokKAEIOTIKA O€
napatnpnoida dedoueva.

O1 pgbodol anoTignong nou XpnolKonolouvTdl yida ToV UNOAOYIOHO TnG €UAoyng agiag nepIAaUBAvVOUV OUYKPIOEIG
ME Mapopola XPNHUATOOIKOVOMIKA MECA yia Ta onoid undpXouv napaTnphCIPEG TIMEC, XPNOIMOMoinon HOVTEAWYV
NPOgEOPANUEVWY TAPEIGK®V POWV Kal AAAEC PEBODOUC anoTipnong nou xpnoidonoloUvTdl ouvnBwg and Toug
OUMMETEXOVTEG OoTnV ayopd. Or uygBodol anoTipnong nepiAapBavouv napadoxeg nou 6a xpnoigonolouoav Kai
GANOI  COUMPUETEXOVTEG OTNV ayopd Kabwg kal napadoxeC yia Tnv KaunUuAn andédoong EemTokiwv, TIC
OUVAAAQYUATIKEG ICOTIMIEG, TIG HETABANTOTNTEC KAl TO pUBPO PN NANPWUNAG oPeIAwV. KaTd Tnv anoTiynon HEowv
ME TN HEBODO oUyKpIoNG WE AAAa napopoia Yeaa, n dioiknon Aaupavel unown tn AnEn, T doun kai Tn diaBaduion
TOU MEOCOU TO OMOio XPNOIKOMOIEITAl WG CUYKPITIHO.
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4.3 EUAoyn a&ia enevdUoemwVv (CUVEXEIQ)

H Etaipia Xxpnoiponolei pgovréAa nou Baocifovral 0 Pn napatnpnoiga dsdopéva POVO yia TNV anoTignon
OUMMETOXWV O IDIWTIKG Ke@AAAld. € QUTEG TIG NMEPINTWOEIG YivovTal €KTIUNCEIG yid va AngBouv unoyn
aBeBaldTnTEC OTIC EUAOYEG a&iec Nou NPOKUMTOUV ano TNV EAAEIPn dedOPEVWY TNG Ayopdas, ONwg yia napdadsiyua
N EAAEIYN pEUCTOTNTAG. Mn napatnpronua dedopéva nou XpnoidonoloUvTdl O amnoTIMNOEIG €ival ek PpUOEWG
aBeBaia di16TI unapxouv eAaxiota f kaboAou diabEaipa oTolIXeia oTnv ayopd yia va kabopicouv av pia cuvaiAayn
£€xel OleknepalwBei o kabapn eunopikn Bdaon KATW anod KAvoVIKEC ENIXEIPNUATIKEG OUvOnAKec. Ta un
napartnpnoipa dedopéva kabopilovTal Baon Twv KAAUTEPWY SIABECINWY MNANPOPOPIWV.

MepIoodTEPEG NMANPOPOPIEC YIa TNV €UAOYN a&ia TwV MEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWOEWY napouaialovral
oTn =nueinon 19.

4.4 Anopeinon enevdUoemV J100£CIHWV NPOG NWANCH

O1 JETOXEC DIABECIYEG NPOC NWANCN UPioTavTdl anopeiwaon 6Tav n Peimwon TNG eUAoyng a&iag Toug o€ OXEON HE
TNV TIUA KOOTOUG €ival onuavTikn i NApaTeTapgevn. € auTn TNV NePINTWoN, n OUVOAIKR Znuid nou &ixe
NMPONYOUHEVWG avayvwploTel oTa idia KeQAAdia, avayvwpileTal oTnv KataoTaon AoyapiacyoU anoTeAeoudaTwy. O
npoadiopIoNOG TNG ONUAVTIKAG N NAPATETAPEVNG MEIWONG anaiTei ekTIMNOEIC and Tn dioiknon. MapdyovTeg nou
AauBavovTal unown o€ AUTEC TIC EKTIUACEIG NMEPIAAUBAVOUV TNV AVAPEVOHEVN HWETABANTOTNTA OTNV TIPR HIAG
MeTOXNG. EninpooBeta, anopeiwon mbavov va npokUNTEl O0TAV UMNAPXOUV €VOEIEEIG yIa ONPAVTIKEG APVNTIKEG
METABOAEC OoTNV TexvoAoyid, TNV ayopd, TO OIKOVOUIKO 1 TO VOUIKO nepIBAAAOV OTo onoio dpacTnplonolsiTal n
€kdOTpIa €Talpia.

Ta opdAoya diabéoiga Npo¢ NWANCN UPIioTAvTaAl ANopEinan O0TAV UNAPXOUV AVTIKEIPEVIKEG ANodEiEEIC anopeiwong
AOYW €vOC N MEPICOOTEPWY YEYOVOTWV MOU CUVEBNKAV WETA TNV aApXIKh avayvwpion Tng €névducng Kai To
{nuioyovo yeyovog () yeyovoTa) ennpedlouv TIC AVAPEVOUEVEG HEAAOVTIKEG TAUEIOKEC POEC TNG enévduonc. H
noAITIkR TnG ETaipiag anaitei 0nwg yivel atodikn a&loAoynon yia evOEXOUEVN AMnopEiwan o€ opdAoya TwWV onoiwv
n €VAoyn a&ia katad Tnv nuepounvia Tou IgoAoyiouoU eival pikpdTeEpn Tou 90% TOU ANOORECHEVOU KOOTOUG TOU
opoAOYou. H a&loAdynon AaupBdvel unown éva apiBpod napayovTwy, ONwg n OIKOVOWIKN KATAoTaon Tou €kd0TN, N
napaBiaon Twv Opwv TOUu OUPBOAdiou, n MBavoTnTa o €kdOTNG va Knpu&sl NTwyeuon f va npoPei o€
XPNHATOOIKOVOMIKN avadiopydvwaon Kadl WG ek TOUTOU andaiTei onuavTikn Kpion.

4.5 Enavata&ivopnon XpNHATOOIKOVOHIK®V MEPIOUCIAK®V OTOIXEIWV

H ETaipia Ta&ivouei Ta XpnHATOOIKOVOMIKA MEPIOUTIaKd OToIXEia OTIC akOAOUBeG KaTtnyopieg: otnv gUAoyn afia
MEOW TwV anoTeAeopdtwy, OlaBEoiya nNpo¢ nNwAnan, €nevdUOEIG nMou kpaTtouvTal YEXP! TN AREN n ddaveia Kal
anaitioelg. H kataAAnAn Ta&ivounon Twv XpNUATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEiwV kaBopileTal Kata Tnv
apxikn Toug avayvwpion. EnnpocBesta, pe TIG Tpononoifoelic oto AAM 39 kar To AMXA 7, ‘EnavaTta&ivounon
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWV OTOIXEIWV’ Ol onoieg eykpiBnkav ano 1o ZAAIM kal uioBetTriBnkav ano Tnv EE
Tov OKTWRPN Tou 2008, eniTpEneTal N eNavaTa&ivounan opIoHEVWY XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV
and Tnv kartnyopia otnv €UAoyn afia YEOW TWV ANOTEAEONATWV (Neplouciakd OTolxEia yia eunopia) kar Tnv
kaTnyopia d1aBgoipga npog nNwAnon, oTnv kaTtnyopia ddvela kal anaitnoeig. Ma va enavarta§ivounbolv Ta
neplouciakd ortoixeia, Ba npenel va undapxel &ekdbapn aAlayn otnv npdbson Tng dloiknong oe oxEon HE Ta
MEPIOUCIAKA OTOIXEIQ Kal O OXEOn MWE Tov XpOvVOo TNG apXIkng avayvwpionc. Eniong, Ta XpnHAToOIKOVOMIKA
neplouciakd oToiXsia npénel va nAnpoUv Tov OpIoUO TwV Odveiwv Kal andiThnoswv KATa Tnv nuepounvia
enavatagivopunong Touc. EminAéov, Ba npénel katd Tnv nUeEpounvia Tng enavata&ivopunong va undpxel n npodeon
Kal n 1kavotnTta JlakpAdTnong Tou MeEPIoUCIakoU  OTOoIXEIOU yia To MPoBAENOPEVO  HEAAOV. Me Tnv
enavatagivopnon, dsv undapyel n duvaTtoTNTa yid YETAYEVECTEPN €navaTagivounaon oTnv Kartnyopia yia eugnopia n
TNV katnyopia diaBgoiya npo¢ nwAnaon. [MeplcCOTEPEG NANPOPOPIEG OE OXECN HWE TA MEPIOUCIAKA OTOIXEIA Mou
enavaTta&ivounenkav ano To SuykpoTnua napouaialovTtal oTn Snueiwon 17.

H dioiknon xpeldletal va kpivel KAvovtag TIC avaykaieg napadoxEC €Av UMAPXEl EVEPYOG ayopd yid TO UMoO
€EETAON XPNMATOOIKOVOMIKO OTOIXEIO WOTE va MANPOoi Tov 0pIouo Twv daveiwv Kal anairnoswv. H dioiknon
npénel e€niong va npoPaivel ot Kpiosig kal napadoxec vyia Tov kaBopiogd Tng elAoyng afiag Twv
XPNHATOOIKOVOUIK®WV MEPIOUTIAK®Y OTOIXEIWV KATA TNV NUEPOUNVia enavatagivopunong Toug, N onoia anoTeAel Tn
B&on Tou anooBeopévou KOOTOUC OTNV KaTnyopia ddaveia kal anaitnosic. H and@acn nou npénel va AApel n
dloiknon kal yia Ta dUo auTa B£uata pnopei va anodeixTei 181aiTepa dUOKOAN OTO MOAU peucTd Kal aBéBaio
OIKOVOWUIKO NEPIBAAAOV Kal TIG OUVONKEG OTIG XPNMATOOIKOVOMIKEG ayopes. H aAhayn ortnv npobeson vyia
d1akpdTnon TwV MNEPIOUCIAKWVY OTOIXEIWV yia To npoPAendpevo peEANov cival €éva AaAAo Ogpa nou anaitei
onuavTikn Kpion anod Tn dloiknon.
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4.5 Enavata&ivopnon XpnHAaTOOIKOVOHIK®OV NEPIOUTIAK®V OTOIXEI®WV (CUVEXEIQ)

Ta XpnNUATOOIKOVOMIKA MeEplouciakd OTOoIXEid Ta onoia MpOoTeivovTdl yia enavatagivounon npensl va gykpiouv
ano tnv Emitponn Alaxeipiong lMeplouciak®y STOIXEIWV Kal YMNOXPEWOEWYV TOU SUYKPOTAUATOC WE Bacn Ta
yeyovOTa Kal TIC MEPIOTACEIC ToUu KaBe und €EETaon XPNUATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEioU  Kal
AauBdavovTtag unoéwn Tn duvaTtoTNTA Kal €UAOYO@AVEId TNG MNPOTEIVOUEVNG OTPATNYIKNG Yid OldKPATNGN TOU.
EninpdoBeTra and Ta nio navw, n Kpion Tng dloiknong anaiteitar yia va BeBaiwoesl OTI N AVAPEVOMEVN
anonAnpwun Tou neplouciakoU OToIXEIOU unepPaivel TNV eKTIMNUEVN €UAoyn a&ia Tou kal n anodoon Tou
neplouaiakou oTolixeiou Ba BeATioTonoinBei Pe Tn dIAKPATNON TOU Yia TO NPOBAENOUEVO HEAAOV.

4.6 QeeAqpATA APUNNPETNONG

To KOOTOG WEEANUATWV VYia Ta NPoypauuadTd KaBopIoHEVWYV NApoX®V UnoAoyileTal Ye BACN aAvVAAOYIOTIKEG
EKTIUAOEIC, KATA TIC OMOIEG XpnaoldonoloUvTal napadoxEC yia Toug NPoeEoPANTIKOUG CUVTEAEOTEG, TA MOCOOTA
HaKpomnpoBeoung anodoong TwV MEPIOUCIAK®Y OToIXEiwv, To pubuo auv&nong Twv MICBWV, TAa MNOC0CTd
BvNOoIUOTNTAG Kal TIC HEAANOVTIKEG AUENTEIC OTA WPEAAKATA APUNNPETNONG, OMou gival avaykaio. H dioiknon NG
ETaipiag kavel auTeg TiIc napadoxEg BaoilOPevn o€ NPoodOKIeC TNG ayopdg KATa TNV nUeEpopnvia Tou 100AoyIouoU,
XPNOIMONOIOVTAG TIG KAAUTEPEG DUVATEC EKTIMNOEIC YId KABE NMAPAPETPO, KAAUMTOVTAG TNV neEPiodo KATA TNV
onoia n unoxpéwaon 6a diakavovioTei. [Ma Tov kaBopiopd Tou KATAAANAou MpoeEo®ANTIKOU GUVTEAECTN, N
dloiknon AapBdvel unown TNV KaunuAn emiTokiov pe Baon taipikd opdoAoya uwnAng diaBabuiong. H enmidoyn Twv
AOINWV NApauéTpwWV anaiTel oploPEVeG Kpioelg.  O1 PeAAOVTIKEG au&noeig Twv MIcBwv Bacilovral OTIC
AVAPEVOUEVEG HEANOVTIKEG TIMEG TOU MANBWPICHOU TNG CUYKEKPIPEVNG XWPAG OUV £va NeEPIB®PIO NMouU avTavakAd
TNV KAAUTEPN dUVATHA EKTIUNON YIA NAPAPETPOUG NMOU OXETICOVTAl HE NAPAYWYIKOTNTA, wPiNavon Kal Npoaywyeg.
Ta NoocooTd PakponpoBeoung anodoong TwV MEPIOUCIAK®Y OTOIXEIWV Tou KABe npoypduupartog Bacifovral orn
ouvBeon Twv enevOUCewV Tou, AauBavovTag £Tal unown To dId@OPETIKO pubuo anodoong yia kKabe kartnyopia
MEPIOUTIAKWY OTOIXEIWV. O EKTIUACEIC YIA TIG HEAANOVTIKEG TIMEC TOU MANBWPICHOU TWV PIGBoAOYIKOV auEnoswv
Kal TNV avauevouevn anodoon TwV MEPIOUCIAK®OV OTOIXEIWV avTIKaTonTpilouv TIG KAAUTEPEG dUVATEC EKTIMNOEIC
TNG d10ikNONG YIa AUTEC TIG MeTABANTEG, MeTad and diaBoUAeucn WE TOUC CUMBOUAOUG TOU SUYKPOTAHATOC Kal
anairtoUv ONPAvTIKEG Kpioelg. Adyw TnG Hakpoxpoviag eUONG TwV NPOoYPaupUATWV, Ol EKTIUNCEIG AUTEG €ival €§
oplopoU aBERaleC.

4.7 DOpoG €1000QHATOG

H ETaipia dpacTnpionoleiTal Kal €NOPEVWC UMOKEITAl 0 POPO €100dNNATOG O JIAPOPEG XWPEG. AUTO AnaliTei
EKTIMNOEIC YIA TOV NPoadiopioHo TNG NPOPBAEWNG pOPOoU €I00DNUATOG KATA TNV NUEPOMNVIA TOu I00AoYIoPoU. H
ETaipia avayvwpilel unoxpewaoeig yia ¢pOpo €1000NUATOC O OXEON ME OUVAAAAYEG Kal UMOAOYIOHOUG TWV Onoiwv
0 (QOPOAOYIKOG XEIPIOWOG €ival aBeBaloc. 'Onou n TeAIKn @opoAoyia diapeEpel and Ta apyika nood nou
avayvwpioTnkav oTtov Aoyaplacpd anoTeAeopdaTtwy, ol dia@opéc ennpealouv To €Eodo  (opoAoyiag, TIC
(POPOAOYIKEC UMOXPEWOEIC KAl TIG AdVABAANOMEVEC (POPOAOYIKEG AMAITAOEIC I UMOXPEWOEIC TNG MEPIOdOU OMou
OUMQWVEITAl 0 TEAIKOC MPoadIopIoPOG TNG POoPOoAoYiIAg HE TIC POPOAOYIKEC APXEG.

H ETaipia avayvwpilel anaithoeic yia avaBalAopevn popoloyia o axeon PE POPOAOYIKES (NHIEG, 0TO BABNO nou
gival niBavov va unapyouv GopoAoynTea KEPDN OTo PMEAAOV €vavTl TV onoiwv va Xpnaoigonoindouv ol {nuiég. O
KaBopiopog Tou noooU TNG avaBaAAOpevng (PopoAoyIKNG anaiTnong Nou UMOopEi va avayvwpioTel, anaitel Tnv
aoknon kpiong kail Baciletal oTo XpovIOUO Kal To £MinNedo TwV MEANOVTIKWV POPOAOYIKWV KEPDWV, OE CUVAPTNON
ME HEAANOVTIKEC OTPATNYIKEG @OpPOAOYIKOU oxedlaouoU. AUTEC ol HETABANTEG £xouv kabopioTsi pe Bdon
ONMavTIKEG NapadoxEC Kal NapadoxEG TNG dloiknong Kal €ival €€ opiopoU aBeBaies. Eival duvaTtov ol npayuaTiKEG
ouvOnkeg OTO WEAAOV va €ival dlaQopeTIKEG and TIG NapadoxEG Mou XpNnoihonoinénkav, HeE anoTEAECHA
ONMAavTIKEG avanpoodpHUoyEG oTn AoyIoTIKN a&ia Twv avaBaAAOPeEVWV POPOAOYIK®V analTAOEwV. [epIooOTEPEC
NANPOPOPIEG yia Tn popoAoyia napatiBevral oTn =nueinon 14.

4.8 EUAoyn adia akivAT®V yia idia Xprion Kai akiviToV yia enévéuon

H AoyiaTikr) noAITIKR TnG ETaipiag oe oxéon 1600 Pe TA akivnTa nou KaTexel n ETaipia yia idia xprion 600 Kail Ta
akivnTa nou KaTeEXovTdl yia €n&vducon anadiTei TNV eMPETPNON Toug O eUAoyn afia. ZTnv nepINTwon TWV
AKIVATWV MOU KATEXOVTAI Yid idla Xprion, N €KTIiNNON YiVETAl 0€ TAKTA OIAOTANATA oUTWC WOTE N AOYIOTIKN agia
va pnv diagépel oudiwdwe anod Tnv gvAoyn a&ia, evw oTnV NEPINTWON TWV AKIVATWV Yia €névduan n eKTignon
yiveTal oe e€tnoia Baon. O1 eKTIUACEIG YivovTal ano nMpooovToUXoug eKTIUNTEG HECW €PAPHOYNG €VOC HOVTEAOU
anoTignong 6nwg cuviotatal and Ta Aigbvr MpoTuna EkTiunong.

241



TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA ETrola Oikovopikr) ‘Ek8gon 2013
> nUeIwoeIC oTIG OIKOVOUIKEC KaTaoTAoEIG

4, ZNMAvTIKEG KPIOEIG, EKTIHNOEIG KAl NapadoxEg (ouvexela)
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Avaloya e Tn @UON Tou €v AOYW AKIVATOU Kdl TNV undpxouoa nAnpo@opnon oTnv ayopd, yia Tov Kabopiopo
TNG €UAoyng a&iag Tou akivATOU yia idla Xpnon Kal Tou GKIVATOU yia €névduon Wnopei va anaitnBsi n xpnon
EKTIMNOEWV ONWG 0l HEAAOVTIKEC TAMUEIAKEC POEG and akivnTa Kdl 0 KATAAANAOG OUVTEAECTAG NPOEEOPANCNC TWV
pPoWV auT®V. ‘OAEC AUTEG oI eKTIUAOEIG BacoifovTal OTIC OUVONKEG NMOU €NIKPATOUV OTNV TOMIKN ayopd kaTtd Tnv
nUepPoUnvia 1IcoAoyIopoU.

H peTaBAnTOTATA OTO NAYKOOWIO XPNHATOMIOTWTIKO oUCTNUA AVTIKATONTPI(ETAl OTIG EUMOPIKEG AYOPEC AKIVATWY,
oupdnEPIAAPBAVOUEVWY TWV KUPIWV ayopwV OTIC onoieg dpaoTnplonolsital n ETaipia, otnv Kunpo kai Tnv EAAGda.

And Tnv nepiodo €MITAXUVONG TNG OIKOVOMIKNG Kpiong atnv Kunpo To 2010, oI guvaAAayeg oTa eunopikda Kal
OIKIOTIKA aKivnTa KATEypawav Hid onuavTikh Peiwon kKal cUPQ®WVa PE TOUG TOMIKOUG ONHOCIEUPEVOUG DEIKTEG, Ol
TIMEG €XOUV HEIwOel KaTd 15% pe 35% and 1o 2011 (avdloya Tng NepPIOXNG Kal To €ido¢ Tou akiviTou). Ol
KATAVAYKAOTIKEC NWANCEIG AVAUEVETAl VA EMTAXUVOOUV WG ANMOTEAEOUA TWV MIECEWV OTIC TPANElEC yia avakTnon
TWV akIVATWV nou e€ac@alilouv daveia. H €évtovn aBeBaldoTnTa nou €MIKPATEI ava@opika HE TIG OIKOVOUIKEG
€€elifeic oTnv KUnpo kail €10Ika 0To XPNUATOMIOTWTIKO TOPEA KAl TOV TOUEQ AKIVATWY, KABIOTA TNV NPOoBAEWn TwV
HeANOVTIKV €EEAIEEwV OTNV ayopd akIviTwv €EaIpeTIKG dUOKOAN.

Ma TIG EKTIUNOEIG Toug oTIC 31 AekepBpiou 2013, 0l EKTINNTEC €XOUV XPNOIMOMOINCEI TN YVWON TOUG yid TNV
ayopd Kal TNV €nayyeAPATIKn Toug Kpion kal dev €XOUV BaciOTel ANOKAEIOTIKA OE IOTOPIKA OTOIXEId cuvalAaywy,
AauBavovTac unown Ot o BaBudg TNG aBeBaidTNTAG €ival AUENUEVOG O OXEON KE TNV UNap&n Piag nio evepyoug
ayopdg yia Tov kabopiopod TnG ayopaiag afiag Twv akivhTwy. MepioaoTEPEG NANPOPOPIES yia Ta dedopéva nou
xpnaolgonoinénkav nepiAapgBavovrtal otn =nueiwon 19.

4.9 MpoBAEweig

MNa va kaBopioTei av pia napouoa unoXpEwaon UMAPXEl Kal yia va kabopioTei n mBavotnTa, n nepiodog Kal To
nogo yia onoladnnoTe unoXpewon Xpelalovral ekTIUNOelG.  TMPoBAEWEIG yia €KKPEUOUOEG JIKAOTIKEG Kal
KAVOVIOTIKEG UNoBEoeig anaiToUVv PeyaAuTepo Babuod kpiong and aAAa €idn NpoBAEWewyY. AENTOUEPNG NEPIYPAPN
yla Tn @uon Tng apeBaidoTnTag kai Twv napadoxwv kal Tnv €nidpacn oTo Mogo Kal Tn XPovikn nepiodo yia
EKKPEPOUOEC DIKAOTIKEG OIAUAXEG KAl AnaITAOEIG NEpIAAUBAVETAl oTn Znueiwon 38.

5. 'Ec0dd ano TOKOUG
2013 2012
€000 €000
AdAvela Kal anaiTnoeig ano neAdTeg 1.148.308 974.745
TonoBeTnoeIg o TPANETEC KAl KEVTPIKEG TPANETES 46.006 49.655
EnevdUoeig d1aB€0IPEG NPOG NWANCN 33.434 16.477
EnevdUoeIG KpATOUHEVEG HEXP! TN AREN - 70.347
Enevduoeic nou Ta&ivounenkav wg davela kal anaitnoeig 173.518 22.042
1.401.266 1.133.266
Mapaywya XpnuUaTooIKovVouikd JEoa 14.314 35.857
AAAEC enevOUOEIG 0TNV gUAOYN aid HEOW TWV ANOTEAECOHATWV 739 1.358
1.416.319 1.170.481
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5. 'Ecoda anod TOKoUG (OuvExela)

O1 TOKOI and davela Kal anaiThosig anod NeAATeC NepIAAPBAVOUV TOKOUG OTO AVAKTACIUO NMOCO TWV AMOUEIWHEVWV
daveiwv kal anatnoewyv Uywoug €185.559 xiIA. (2012: €52.736 XIA.).

6. ‘E§0da anod TOkoug
2013 2012
€000 €000
KaTaBeoeig neAaTwv 305.927 451.849
OQEINEG O KEVTPIKEG Tpaneleg Kal KaTabeaelg anod Tpaneleg 178.054 41.964
SUPPWVieg enavayopdg 10.130 17.368
Aavelakd kepalaio (avaoTpo®n)/eniBapuvaon (4.442) 6.023
489.669 517.204
Mapaywya XpnHAaTooIKOVOMIKA HETa 44.316 71.743
533.985 588.947
7. 'Ecoda kal £§0d8a anod apoIBEG kal NPoNnOeieg
'Ecoda anod apoiBEG Kal NPoHnOEIEg
2013 2012
€000 €000
AUOIBEG Kal NpounBeleg nou oxeTidovTal PUE XOPNYNOEIG 70.622 61.855
ANAEG TpanelIKEC NPOUNBEIEC 68.030 80.240
Qg;ﬁ%&giig&oﬁaia KepAAaia kal diaxeipion 2.349 2.850
NOINEG NPOPNBEIEg 50 178
141.051 145.123

O1 apoiBéc and apolBaia kepdaAaia kar diaxeipion xapTo@uAakiwv nepiAauBavouv €coda Uwoug €2.319 XIA.
(2012: €2.819 xIA.) ano KATAMIOTEUPATIKEG KAl ouvaQeic dpaoTnpIOTNTEG.

'EE03a anod apoIBEG KAl NPOHNOEIEg

2013 2012
€000 €000
Tpanelikeg Npounoeleg 18.607 11.690
ApoIBEG YIa gumBaia KepAAaia kai diaxeipion 334 358
XAPTOPUAAKIiwV
18.941 12.048

8. KaBapa képdn ano dianpayHaTeucn cuvaAAayHarog

O1 kaBapég (LnuIEG)/kEPdN and dianpaypdTeuon ouvaAAdyuaTog anoTeAoUvTal and Tn PETATPON XPNHATIK®OV
NneplOUCIaK®WY OToIXeiwv o€ &vo vOpIoMa Kata Tnv nuepounvia avagopdg, TIG NPayuaTonoinfevTeg
OUVAaAAayHaTIKEG (CNMIEG)/KEPDN anod ouVaAAayeG o€ EEvo VOUIOWA NMou €XouVv dlakavovioTel KaTa Tn OIApKEId ToU
£€TOUC KaBwG Kal ano Tn PeTaBoAr otnv eUAoyn aia napaywywyv EEvou cuvaAAayuaToc.
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9. KaBGapa képdn/(fnHiEG) and ouvaAAayEéG HE XPNHATOOIKOVOMIKG HEoa Kal nwAnon

OuyaTpiK®V

XpNUATOOIKOVOUIKA HWECA NPOC EPnopia:
- METOXEC
- oJOAoya

- Napaywya XpnHaTooikovouika Jeaa

ANAEG enevdUOEIC aTNV eUAoYN aia HEOW TWV
AMOTEAECUATWV

- oJOAoya

ZnuI€G and nwAnaon enevoUoswV KPATOUHUEVWY MEXPI TN
AREN:

- oJOAoYa

KaBapa k€pdn/(ZnuiEC) and NnwAnaon enevoUCcEwyY
J1aBECIUWY NPoC NWANON:

- METOXEC
- oJOAoYa
KaBapd kEpdn ano nwAnon daveiwv kal anaiThoswV:
- oJOAoYa

MpayuaTtonoindeioeg {nuIEG and nwAnon daveiwv Kal
KaTabEoswv

Képdn and enavayopd 10iwv opoAoylak®v daveiwv Kal
davelakoU KepaAaiou

Anopeinon opgoAOYywv €E€alpoupévay Twv OEA

Anopeinwon METOX®WV dIABECINWY NPOS NWANCN

MeTaBoAn otnv gUAoyn aia XpnNUATOOIKOVOUIKWY HECWY OF
avTioTadbuiosic eUAoyng agiag:

- avTioTaBuIoTIKA péoa

- avTioTaBuIopéva peoa

(Znuia)/képdog anod dialuon/nwAnon BuyaTpikwyv
Keépdog ano Tn diaypagn daveiwv

2013 2012
€000 €000

194 (64)

31 122

15.327 11.528

2.370 (3.572)

- (22.333)

951 (48)

(12.040) (8.589)

6.681 -

(4.829) -

- 6

(15.898) (1.602)

(5.832) (2.568)

1.169 (55.637)

- 56.795

444 (13)

26.643 -

15.211 (25.975)

To képdog ano Tn diaypagn daveiwv NpokUnTel and To dlakavoviouod Twv daveiwv nou anokThénkav Kata Tn
JIApKEId TOU £TOUG, MEOW TNG €€ayopdc Twv dpacTtnploTNTwV TnG Adikng Tpanelag (Enueimwon 22), o a&ia n

onoia €ival YnAoTepn ano Tn AoyIOoTIKN Toug agia kaTd Tnv nuepopnvia Tou diakavoviapou.
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10. Aoina é00da
2013 2012
€000 €000
'Ecoda ano pepiouaTa 319 85
ZnMIEG ano I'I(J.))\I:]O'EIQ Kai 6|aypa(ps'q aKIVATOV Kal (835) (116)
€COMAIOPOU Kal AUAWV NEPIOUCIAKWY OTOIXEIWV
Evoikia and enevduoeig og akivnTa 546 339
Zr]'plsq ano Tn JeTapoAn otnv evAoyn a&ia enevouoewyv OE (16.746) (1.001)
akivnta (Zny. 26)
Aoina €coda 2.332 1.388
(14.384) 695
11. Aanaveg npoownikou
2012
2013 (restated)
€000 €000
MigBoi 182.352 170.287
Elocpogsq €pyodoTn o€ KUBEPVNTIKA TAMEIQ KOIVWVIKWV 25.838 22.577
ao@aAicewyv KAl ouvTagewv
EmBapuvon yia w@eAApaTa apunnpeTNong 22.195 6.659
Mpoypdaupata eBeholiolag eE600U 118.310 65
348.695 199.588

O apiBude npoownikoU TnG ETaipiag oTig 31 AekeuBpiou 2013 aviAbe og 4.264 (2012: 6.254).

Tov Iavoudpio kalr AUyouoTto 2013 To SuykpOTNHA MNPOoXWPNOE O Mpoypdupa eBsAouoiag €EO6O0U yia Toug
unaAAnAoug otnv KUnpo, To KOOTOC Tou onoiou nepiAdpBdaveral oTi¢ dandveg npoowrnikoU Kal avnABe o€
€118.310 xIA.
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11. Aanaveg npoownikoU (CUVEXEIQ)
EniBdpuvon yia O@eAQpNATa aunnpETNONG

EninpooBeTa TwV €10Qop®V £pyodOTn O£ KUPBEPVNTIKA TAUEIO KOIVOVIK®OV aoPaAioeEwy Kal ouvTagswy, n Etaipia
AEITOUPYEI NPOYPAUHATA Yia NapoXn NPOCHETWV WPEANUATWY APUNNPETNONG, ONWCE NEPIYPAPETAl M0 KATW:

2013 2012
€000 €000
Enidpaon nou NPOEKUYE I‘<GT(:'1 ToV ngpaﬂoub . (16.098)
MPOYPANHATWV KABOPIOPEVWV NAPOXWV
MpoypauuaTa KaBopIoHEVWY NAPOXWV (2.836) (305)
MpoypauuaTa KaBopIoHEVWV EICPOPDV 25.031 23.062
22.195 6.659

Kunpog

To Baocik6 npdypappa yia To PoOvigo npoownikd Tng Etaipiag ornv Kunpo (94% Tou npoownikoU Tng ETaipiac)
gival éva npoypappa kabopiopévwv sio@opwyv He 1oXU and tTnv 1 Iavouapiou 2012. To npdoypdPpa auto
npoBAEnel €10QopeC pyodoOTn UwWoug 14% kal €l0popeG unaAAnAou 3%-10% eni Tou akdBapTou picBoU Tou
unaiAnou.

To nNpdypappa KabopICPEVWVY EI0POPWY AVTIKATEGTNOE TO NPOYPAUHA KABOPIOUEVWY NAPOXWV TO OMoio ATav o€
IOXU HEXP! TNV 31 AekeuBpiou 2011, To onoio npoéBAene Tnv kKaTtdBoAn €@dna& @IAodwpPANATog KaTtd Tnv
apunnpéTnon f To Bavarto npiv TNV apuNnNPETNON, HEXP!I 78 PETOUG Pnvidioug pioBolc, avaloya Pe Thv nepiodo
unnpeoiac. To Npoypappa Kabopiopevwy sio@op®v dlaxelpileTal n Emirponr), n onoia diopileTal anod Ta YEAN.

MIKpOG apiBPOG MEA®V TOU MPOOwNIkoU Mou OV CUMHETEXOUV OTO PBacikO MNpoypaupa, €ivar peEAn daiAou
NPOypAuHUaAToG TO onoio €ival KAEIOTO yia véa MPEAN Kal pnopoUv va AAuBAvouv HEPOG N TO GUVOAO ToUu
WEEAAPATOG aPUNNPETNONG TOUG KE TNV KaTaBoAn ouvta&gng dia Biou. H diaxeipion Tou Tapeiou yiveralr and
AlaxeipiaTikr) EniTponn nou anapTieTal anod avTinpoownoug TO0O TWV HEAWV 000 Kal TOU €pyodoTn.

H napouoa a&ia TwV UMNOXPEWOEWV TOU MPOYPAUHATOG KABOPIOUEVWY MNApOoX®wV UMoAOYIleTal €TNOIWG HUE TNV
avaloyioTikr HEBodo MpoBeBAnuévng MoTwTikng Movadag (Projected Unit Credit method) and aveEaptnToug
avaloyioTeg.  Or KUpIEG avaloyioTIKEG Napadoxeg mMou Xpnoigonomneénkav yia TNV anoTignon Twv unoAoinwv
oxediwv apunnpeTnong TnG ETaipiag otnv Kunpo katd 1o 2013 kai 2012 napouoialovTai no KaTw:

2013 2012

MPogEoPANTIKOG OUVTEAEDTNG 3,55% 3,43%
JUVTEAEOTRG NANBWPIoHOU 2% 2%
0% vyia To 2014-2015, 0% vyia 1o 2013~

PuBuog peAAovTikAG alEnong piobwv 2% yia 1o 2016 Kkai 2014 kai 3%
3% HETENEITA UETENEITA

AUENnon ouvTa&lodoTIKoU CUVTEAEDTN 0%-2% 0%-2%
Mpoadokipog {wr yia TOUG ouvTa&gloUxXoug o 24,0 xpovia A 24,0 xpovia A
nAikia 60 eTwv 30,1 xpovia © 30,1 xpovia ©

EAAdda
Ta nAdigia TnG NWANONG TwV EAANVIK@WV €pyaciov TO MPOowWMIKO Kal Ol OXETIKEG UMNOXPEWOEIG MOU AMNOPPEOUV
and 1o Npoypaupa Kabopiouévwy napoxwv atnv EAAAda petapépdnkav atnv Tpdanela Meipalwc.

Nna OAo TO MNPoCWNIKO UMNApXeEl Npoypapua anolnuiwong oe nepinTwon anoAucng n @ana& kaTaBoAn
anolnuiwong KaTa TNV KAvovikh a@unnpérnon, KME OUVTEAEOTEC nou kaBopilel n EAANVIKA €pyaTikr vopoBeaia.
'OAd Ta W@eARUATA Nou NANP®VOVTAl ano To NpOypaupa KaboploPEVWY MNapoXwv eival MANPWTEA ano Tda
neplouciakd oroixeia Tng ETaipiac kabwg autd To Npdypappa dev eival XpnHaTodOTOUHEVO.
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11. Aanaveg npoownikoU (CUVEXEIQ)
EniBapuvon yia o@eAqpaTa apunnpeTnong (ouvexeia)

EAAdda(ouvéxeia)

EninpdoBera, apiBudg epyalopévwyv nou epyodotnlnkav peéxpl TIG 31 AskepBpiou 2002 CUMMETEIXE 0 €va
npoOypaupua KabopiouevwY NapoXwyv To onoio diaxwpiloTav o dUo Napoxec, A kal B. H napoxn A KaAunTe pgEpoC
NG d1aQOPAG PETAEYU ToU HICBOU Kal TWV CUVTAEINWY anodoxwv. Tov OkTwRpio Tou 2011, eE0PARBNKE NANPWG
KAl TEPMATIOTNKE HE TN OUMGWVN YVOUN Twv epyalopévwv. H napoxn B npoBAEner Tnv €pana§ kataBoAn
@INOOWPANATOC KATA TNV apuUNNPETNON PEXP! Nepinou 50 pnviaioug pioBolc, avaloya Ue Tnv nepiodo unnpeaiag,
Kal napapevel og 10XV kata Tnv 31 AskepBpiou 2012.

H napoloa afia Twv UnoXPeEWOswY KaBOopIOUEVWY NApoXwV yid Ta dU0 MpoypaupaTa KaBopIoHEVWVY NApoXwV
otnv EAAGda unoloyileTal eTnoiwg pe TNV avaloyioTikr HEBodo MpoReRAnpévng MioTwTikng Movadag (Projected
Unit Credit method) and aveEdpTnToug avaAoyioTéc. O KUPIEG avaAOYIOTIKEG NApadoxEG NMou Xpnaiygonoinénkav
KaTd TNV avaAoyIoTIK €KTiHNCN napoucialovTal nio KaTw:

2013 2012
MpogE0PANTIKOC CUVTEAEDTNG 3,64% 3,56%
SUVTEAEOTAC NANBwWpPIGHOU 2% 2%
0% yia To 2014-2015,

0% via To 2013-2014

° . ¥ 1 o,
PuBpog peAAovTiknG augnong picbwv 2% yia 1o 2016 kai Kal 3% pETEnErTa

3% METENEITA

To TpiTo Npoypapua agopd epyalOPEVOUG Mou epyodoTndnkav HeTd Tnv 31 AekeuBpiou 2002 kail sival
NPOYpaua KaBopIoUEVWY EICPOPDV.

Hvwuévo Baoileio

To MPooWNIKO TOU SUYKPOTAMATOC oTo Hvwpévo BaoiAeio (4% Tou ouvoAlkoU npoownikoU Tng ETaipiag)
KaAUnTeTal ano €va npdypaupa KabopIoPEVWV EI0POPWY YId OAOUG TOUC UQICTANEVOUG £pyalOPEVOUG Kal €va
npoypaupa KabopioPEVWY NAPOXWV TO onoio €kAsioe To AskéuBpio 2008 60OV a@opd Tn OUCCWPEUON
MEAAOVTIKOV WPEANUATWYV YIa TA evepyd PEAN TOU.

H napouoa afia Twv UNOXPEWOEWV KABOPIOPEVWY NAPOXWV UMOAOYIZETAl £TNCIWG PE TNV AVAAOYIOTIKN HEBODO
MpoBeBAnuévnc MoTwTikAG Movadag (Projected Unit Credit method) and aveEapTtnrToug avaloyloTeg. O1 KUPIEG
avaAoyIoTIKEC NapadoXEG Mou XpNoIKonoINdnkav Kata TNV avaloyIoTIKN eKTignon napouaoialovTtadl nio KaTw:

2013 2012
Mpog€oPANTIKOG CUVTEANEDTNG 4,65% 4,50%
SuvTeAeoTNG NANBwpIoHOU 3,45% 3,00%
AUENON ouvTa&lodoTIKOU OUVTEAEDTH 3,30% 2,90%
Mpoodokipog Lwn yia Toug cuvTagloUuxoug 23,70 xpévia 23,24 xpovia

o nAikia 65 eTov

Pouuavia
H ETtaipia dev ASITOUPYEI NPOYPAUPATA NAPOXNG WPEANUATWY apunnpEéTnong oTn Poupavia.
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11. Aanaveg npoownikoU (CUVEXEIQ)
EniBapuvon yia o@eAqpaTa apunnpeTnong (ouvexeia)

AvdAuon Twv anoTeAsoudTwV TV avaAoyioTIKWV EKTIMNOEWV YIA Td MPOoypduuaTa KabopioUEVwY napoxwv
Ta nNooda nou avayvwpioTnKav oToV €VOMoIinNUEVO I00AOYIONO Mou anoppéouv and Tnv unoxpéwaon Tng Etaipiag os
OX£0N UE Ta NPOoypAPNaTa KaBopIoPEVWY NapoXwV napouaialovTtadl nio KaTw:

2013 2012

€000 €000
KaBapn napoloa a&ia TwV UNOXPENTEWV 70.312 111.494
EUAoyn a&ia TwvV NEPIOUCIAKWY OTOIXEIWV TWV NMPOoYyPAUHATWV (75.772) (96.969)
(5.460) 14.525
1 cropleaLisg TEpou STonlo Kovw Tou avirars
KaBap£g UNoXPEWOEIG TWV NPOYPANNATWY a@UNNPETNONG Nou 8.989 37.197

avayvwpioTnkav oTov EVOMoINKUEVO IGOAOYIOUO

'Eva ano Ta oxe€dia nou eival XpnuatodoToUpevo, napoucidlel XpnuaTtodoTiko NAgovaopa Uwoug €15.000 XIA.
(2012: €23.500 xIA.) To onoio dev avayvwpileTal oav nepliouciakd OToIXEIo, €xovTag unown oTI n ETaipia dev
KATEXEI AVEU OpwWV JIKAIWKA OTA YEAAOVTIKA OIKOVOUIKA OQEAN €ITE HECW EMICTPOPNG XPNHATWY 1 HECW WEIWONG
OTIC HEANOVTIKEG EI0POPEG.

2013 2012

Mood Nou avayvwpioTnKAav oTOV EVONOINHEVO IGOAOYICHO €000 €000
Ynoxpewoeig (Zny. 31) 9.035 38.095
Meplouoiaka oToixeia (EnNW. 26) (46) (898)
8.989 37.197
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11. Aanaveg npoownikoU (CUVEXEIQ)

EniBapuvon yia o@eAqpaTa apunnpeTnong (ouvexeia)

AvdAuon Twv anoTeAeoUdT@WV TWV aAVAAOYIOTIKWOV EKTIUNCEWV yid Td Mpoypduuara Kabopiouevwv napoxwv
(ouvéxeia)

H kivnon oTnv kabapr napouoa a&ia Twv UNOXPEWOEWY NapoucialeTal nio KATw:

2013 2012
€000 €000
1 Iavouapiou 111.494 528.409
KOoTog TpExouoag unnpeciag 659 2.080
TOKOG €MNi TWV UNOXPEWTEWV 3.338 4.452
AvaloyioTika (KEpdN)/TNUIEG
- enavapérpnon (kEpdoug)/InUIac — XpNHATOOIKOVOUIKN) (4.325) 11.203
- enavapérpnon InuIag — dnUoypagikn 587 1.008
- enavapéTpnon (KEpdoug)/INUIAg — eUNEIpIKD 1.343 841
Mapoxég nou kaTaBAndnkav and Ta npoypdauuarta (9.775) (7.533)
Mapoxég nou kataBAnBnkav ansubeiag and Tnv ETaipia (7.012) (4.006)
TePUATIONOG UNNPETIAG, NEPIKOMNEG KAl OIAKAVOVIOHOI (3.091) 11.048
Enidpaon CIﬂC')'TOV TEpuGTIOuF') TOU MPOYPAUNATOC HE TNV NWANCN (21.752) )
ENIXEIPNHUATIKOV dpacTnPIOTATWV
SUVaANayHaTIKEG O1aPOopPEC and NpoypaPpaTa eEWTePIKOU (1.154) 1.363
TepUATIONOG NPOYPANUATOG KABOPIOHEVWV NAPOXWV - (437.371)
31 AskepBpiou 70.312 111.494

H kivnon oTnv €UAoyn a&ia Twv NEPIOUCIAK®V OTOIXEIWV TWV NPOYPAPHATWY NapouaciddeTal nio KAaTw:

2013 2012
€000 €000
1 Iavouapiou 96.969 463.713
'Ecoda and TOKOUC O€ MEPIOUCIAKA OTOIXEIQ TOU MNPOoypPANKaTOq 3.480 4.605
EnavaHéTpnor] - anc';éoor] I'IEpIOUGIClK(‘bV o-rmx;iw'v TOU (11.318) (1.385)
npoypappaTtog (e5aipoupevwy Twv 008wV ano TOKOUG)
Eiopopég epyodoTn 1.936 55.241
Mapox€g nou kataBAndnkav and Ta npoypauuara (9.775) (7.533)
TepUaATIOPOC NPOYPANKATOC - (418.744)
Avanpoodappoyr NePIoUsIakwy oToIXEiwV AOYw NwANCEwV (4.609) -
SuvaAAayuaTIKEG S1aPOpPEG anod NpoypauuaTa eEwTepikoU (911) 1.072
31 AekepBpiou 75.772 96.969

H npaypartikr anodoon Twv MEPIOUCIAK®Y OTOIXEIWV TWV NPOYPAUHATWV Yia To €rog 2013 ATav I{nuid Uyoug
€7.838 XIA. (2012: k€PDOG €3.220 XIA.).
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11. Aanaveg npoownikoU (CUVEXEIQ)
EniBapuvon yia o@eAqpaTa apunnpeTnong (ouvexeia)

AvdAuon Twv anoTeAeoUdT@WV TWV aAVAAOYIOTIKWOV EKTIUNCEWV yid Td Mpoypduuara Kabopiouevwv napoxwv
(ouvéxeia)

Ta neploUcIaKA OTOIXEId TwV XPNHATOOOTOUHEVWVY MPOYPAUHATWV OUVNBWG KaTéEXOvTdl anod EexwploTd
KATAnoTeEUUATA, €ITE WG CUYKEKPIKEVA MEPIOUTIAKA OTOIXEID I WG MEPOG EVOG YEVIKOU OXEDIOU I WG aoPaAIoTIKA
OupdBOAala. Ta neplouciakd oToixeia nou diatnpolvTadl O KATAnioTeupd, diénovtal and Toug TOomiKoug
KavoviopoUG Kal TNV NpakTIKh o€ Kabe xwpa.

Ta neplouciakd OToIXEia Twv XPNHATOSOTOUHEVWY MPOYPARPATWVY enevdlovTdl Ot JIAPOPEG €NEVOUTIKEG
KATNYopieg, Npokeigévou va diatnpnBei pia 1copponia YeTa&u kivouvou kal anodoong. O enevdUOEIG eival KaAd
J1apoPONOINKEVEG WOTE VA NEPIOPIOTEI N OIKOVOMIKNA €Midpacn anoTuxiag onolacgdnnoTe HEPOVWHEVNG ENEVOUONG.
Méow Twv oxediwv kabopiopyévwyv napoxwv, n ETtaipia eival ekTteBeiyévo oe apiBuo  KivoUvwv  Onwg
neplypagovTal nio KAaTw:

Kivduvoc eniTokiou H ETaipia ekTiBeTal og kivduvo emiTokiou, AOYw TNG ACUMP®VIAG TNng
JIAPKEIAC TWV OTOIXEIWYV TOU evePyNTIKOU KAl ToU naénTikouU.

AANAayEC OoTIC anodooEIg H peiwon Twv anoddoswv Twv €TAIPIKOV OPOAOYWV Ba au&noel Tig

TWV OHOAOYWV UMOXPEWOEIC, AV Kal auto Ba avTioTabpioTel ev peEpel and Tnv auénon
NG a&iac Twv OPOAOYWV.

Kivouvog nAnbwpiopou H Etaipia avTigeTwnilel kivduvo nAnBwpiouol, dedopévou OTI Ol

UMOXPEWOEIC €ival €iTe apeoa (MEow TNG au&nNonG TwV OUVTAEEWV) N
€Upeoa (MEow TNG au&nong Twv MICBWV), eKTEBEINEVEG Ot KIVOUVOUG
nAnBwpiopou. EnevdUoeig nou ol anoddoeiC TOUG OuvdEovTal HPE TOV
nNANBwpIoHo (8nAadn npaypaTikég anodooel PECW Twv eneviUoEwV
OMWG METOXEG, TIPapiBuonoinuéva opoAoya Kal MEPIOUCIAKA OTOIXEIq,
TV onoiwv n aufnuévn anodoon ouvdéeTal pe auv&non  Tou
nAnbwpiopol) Ba pnopoucav va xpnoigonoinBolUv yia TNV KaAUuTepn
avTioTolxia PE TIC AVAUEVOUEVEC AUENOEIC TWV UMNOXPEWTEWV.

MeTaBAnTOTNTA O1 unoxpewaoelg unoAoyilovTal XpnoIKMonoINVTAG NPOEEOPANTIKO EMITOKIO

evepyNnTIKOU nou opileTal ge ouvapTnon HE TIG dnodOOEIG TWV ETAIPIKWOV OHOAOYWV.
Edv Ta neplouciaka oToixeia €xouv XaunAoTepn anodoon, auTtd Ba
dnuioupynosl EAAsIppQ.

O1 KUpPIEC KATNYOPIEC TWV MEPIOUCIAKWY OTOIXEIWV TWV MNPOYPAUHATWV O0aVv MOCOCTO TOU GOUVOAOU TWV
NeEPIOUCIAK®V TOUG OTOIXEIWV €ival:

2013 2012
MEeTOXEC 45% 27%
OpodAoya 38% 31%
TonoBeTnoeIg o Tpaneleg 17% 40%
AAAG nepiouciaka oToixeia 0% 2%
100% 100%

Ta nepioudiakd OTOIXEId TWV XPNHATOOOTOUHEVWY MPOYPANUATWY MNeEPIAQUBAVOUV TITAOUG Mou €xel ekOWOEl N
Etaipia, n elAoyn a&ia Twv onoiwv eivai:

2013 2012
€000 €000
METOXEG 2.764 2.587
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11. Aanaveg npoownikoU (CUVEXEIQ)

EniBapuvon yia o@eAqpaTa apunnpeTnong (ouvexeia)

AvdAuon Twv anoTeAeoUdT@WV TWV aAVAAOYIOTIKWOV EKTIUNCEWV yid Td Mpoypduuara Kabopiouevwv napoxwv
(ouvéxeia)

To £€£000 MOU avayvwpioTNKE OTNV EVOMOINKEVN KATACTAON AOydplaoPoU dnoTEAEOHATWV Yid Mpoypauuara
KaBopIopEVWY Napoxwv avaAUeTal wG akoAoUbwG:

2013 2012

€000 €000
KbdoTog Tpéxouoag unnpeaiag 659 2.080
KaBapa €0o0da anod TOKoug (141) (152)
Mepikonég kal d1aKavoviouoi (3.354) (2.233)
(2.836) (305)

To £€E0d0 Nou avayvwpioTnKeE OTNV EVOMOINUEVN KATAOTACGN OUVOAIK®V €I000NKATWV Yid MpoypaupaTa
KaBopIopEVWY NapoxwVv avaAUeTal wG akoAoUBwG:

2013 2012
€000 €000
ZnUIEG ENAVAPETPNONG 2.395 (13.052)
fgsgfgn NEPIOUCIAKWY OTOIXEIWV (EEAIPOUNEVV TWV £00O0WV Ao (11.318) (1.385)
A)\)\ayr:] AOYW TNG snlélpaorp: TOU avWTATOU EMITPENOPEVOU Opiou 8.216 5.082
avayvwpiong oTto nAedvaopa
(707) (9.355)
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11. Aanaveg npoownikoU (CUVEXEIQ)
EniBapuvon yia o@eAqpaTa apunnpeTnong (ouvexeia)

KUpieg avaAoyIoTIKEG napadoxeC Mou XpnoionoinNenkav oTic avaAoyIOTIKEG EKTILUNOEIG

To NPoeEO@PANTIKO EMITOKIO MOU XPNOILOMNOINONKE OTIC AVAAOYIOTIKEG EKTIUNCEIG ANEIKOVIZEl TO MOCOCTO OTO OMOoIo
0l UNOXPEWOEIC Ba pnopouoav va diakavovioToUv kal kaBopileTal oUPPwva e TIC anoddoeic TNG ayopdc KaTtda
TNV NUEPOMNVIa ava@opdac os €TAIpika oPoAoya UWNANG NoloTNTAG HE KATAAANAO vouiopa kal didpkeia. la Ta
npoypaupata Tng Etaipiag otnv Eupwlwvn (Kunpo kar EAAGda) nou anoTeAoUv To 25% TWV UMNOXPEWTEWV
kabopiopévwv napoxwv, n ETaipia uloBéTnoe TN HEBODO EMITOKIAKNG KAWMUANG XPNOIMOMOIWVTAG ETAIPIKA
opyoAoya diaBaduiong AA and Tov Jdiebvr Oeiktn iBoxx Euro Corporates AA10+. lMNa To npoypaupa Tou
SUYKPOTANATOG 0To Hvwueévo Bacilelo nou anoTeAei To 75% TwV UMOXPEWOEWY KABOPIOUEVWV MAPOXW®V, N
Etaipia uioBéTnoe Tn PEBODO EMITOKIAKNG KAWMUANG XPNOIMOMOI®VTAG TO MPOEEOPANTIKO EMITOKIO MOU EXE
kaBopioTei Pe Baon TIC anodOOEIC TwWV ETAIPIKWV OPOAOYwV OS1aBaduiong AA- pe JIApPKEIAd MOU CUVADEl ME TIG
UMOXPEWTEIC TOU oxediou. Me auth Tn HEBODO, N KABE WEAAOVTIKN MANPWHN UNOXPEWONG NPOEEOPANBNKE WE
J1aPOPETIKO NPOEEOPANTIKO EMITOKIO MOU AVTAVAKAG TN XPOVIKN OTIYHA TNG NANPWMNG TNG UNOXPEWONG.

MNa va kataAn&el oTi¢ napadoxEC yia TO AVAUEVOMEVO MOCOOTO anodoong OTa MEPIOUCIaKA OToIXEia Twv
npoypaupdtwy, n ETaipia, og ouvevvonon HE TOug OUPBOUAOUC avaAoyioTEC, Xpnolgonolsi napadoxEéC nou
a@opouVv PEANOVTIKG YEYOVOTa yia KABe kaTnyopia MEPIOUCIAKWY OTOIXEIWY Kal Ol OMnoieg avTikaTonTpilouv TIC
OuVONRKeG TNG ayopdg Kal HEAANOVTIKEG NPOBAEWEIG KATA TNV NUEPOMPNVia ava@opdg. To npoBAendPeVO NooooTod
andédoong Twv enevdUCEWV Kal Ol OXETIKEG NaApadoxec avanpoodpupdlovral €Tnoiwg AdpBavovtag unown
avabewpnueveg NPoBAEYEIC Yia TIG HEAAOVTIKEG anodOoEIC TNG KABE KATNyopiag NEPIOUCIAK®WY OTOIXEIWV, AAAAYEC
oTn vopoBeoia nou duvaTo va €NNPEACOUV TNV €MeVOUTIKN OTPATNYIKM, KABWG KAl PHETABOAEG OTN OTPATNYIKA
KATAVOMM TwV MEPIOUCIAKWY OTOIXEIWV.

Mia nocoTIKN avaAucon €ualodnoiag yia TIC onuavTikeS napadoxec oTic 31 AskeuBpiou 2013 napouaialeral nio
KATW:

MerapAnrés MeraBoMy  MeraBoAd
MpogE0PANTIKOC OUVTEAEDTNG -7,3% 8,2%
PuBuog avanTuéng nAnbwpiouou 4,9% -4,6%
PuBuog avanTuéng piobodoaiag 0,3% -0,1%
PuBuoc avanTuéng ouvTagewyv 1,0% -0,9%
Z0v 1 xpovo Meiov 1 xpovo
Mpoodokipo Lwng 1,5% -1,2%

H nio nadvw avaAuon euaicbnoiac (pe €€aipeon Tnv euaiobnoia nAnBwpiopol), Baciletal oTnv alAayn Miag
napadoxng diaTnP®VTAG TIG AAAEG napadoxeG oTabepéc. =Tnv npdén, €ival aniBavo va oupPei kal KAMOIEG
aAAayecg oTic napadoxeg pnopsi va ouoxeTifovral. H euaicbnoia otov nAnBwpiopd nepiAapBavel aAlayeg oe
ornolavdnnoTte av&non WEEANPATWV O OXEON MWE Tov NMANBwpiopd. TMa Tov unoAoyiopod TngG suaiodnoiag Tng
UMOXPEWONG KABOPIOUEVWVY MAPOXWV OFE CNUAVTIKEG napadoxEg, £xel xpnoigonoinBei n idia pEBOdOC ONwG
unoAoyileTal n ouvTa&lodoTIKN UMOXPEWON MOU avayvwpileTal oTnv KAaTaoTaon OIKOVOMIKAG B€ong. O1 pébodol
Kal Ta €idn Twv napadox®v Mnou Xpnoigonoinénkav yia Tnv €Tolgacia Tng avaAuong suaiobnoiag dev €xouv
aAAa&el og oxeon Pe NAAIEG NEPIODOUG.
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12. AAAa AsiToupyika £€§0da

2013 2012

€000 €000
NEITOUPYIKEG HITBWOEIG aKIVATWY Kal €E0NAIGHOU 15.420 10.336
'E€E0da d1apruIong Kal npoBoAncg 10.849 18.424
'EE0da enid10pBWONG Kal cuvTnpNong akIVATWV Kal eEonAiguou 12.947 12.951
Aoina €€0d0a akIVATWV 12.519 9.611
'E€E0da enikoivwviag 6.865 7.071
EkTUNwTIKG £€E00a Kal €£0da ypaQIKnG UANG 2.955 2.731
AnooBEoeic akIVATWY Kdl eEoNAICHOU (Znu. 24) 11.285 8.875
Anopeiwon akiviTwv (Znu. 24) 290 -
AnNooBECEIG AUAWV MEPIOUTIAK®Y OTOIXEIWV (ENW. 25) 11.097 5.793
Eiopopd os Tapgio npooTaciag KaTabeTwv 2.215 6.350
Ei1d3IkOG pOPOG MIOTWTIKWV 1I0pUHATWV 20.853 18.155
MpoBAewn kai diakavoviopoi enidIKI®V 1 uno diaiTnoia dlapopwyv 8.500 8.457
Aoina Asiroupyika €€o0da 27.479 48.523
143.274 157.277
'E€E0da oupBoUAWY Kal aAAa €€0da avadiapbpwaong 36.224 9.710
179.498 166.987

O e101k0G @OpoC nou kataBaAAeral and Ta 1dpUpaTa, €ni Twv KaTabéoewyv, au&ndnke and 0,11% oe 0,15% ano
TnVv 1 Iavouapiou 2013. ZU0p@wva Pe Tnv loxUouoad vopoBeaia, o €10IKOG pOpoG eMIBAAAETAI OTIC KATABEDEIC OTO
TEAOG TOU NMpPOoNYoOUHEVOU XpOVoU Kal gival NANPpWTEOG O€ iI0eC TpIPNviaieg d00eIC. AOYw TNG CNUAVTIKNAG MEIWONG
TwV KATaBeoswv, €10IKA yia To €1oG 2013, o €1dIkOG QOpoG enmIBAAAETAI OTIG KATABEOEIC KATA TO TEAOG Tou
nponyoUpevou Tpiufvou oto 0,0375% ava Tpignvo.

Ta ££0da oupBoUAWV Kal AAAa £€£o0da avadiapbpwong anoTeAoUvTal Kupiwg and To KOOTOG TNG AOKNONG
NMPOCOMOIWONG aKPAiIWV KATAOTACEWV, TOUC dIayvwoTIKOUG €AEyXoug Tou davelakoU xapTo@uAakiou Kail Tnv
€ToIPacia Tou oxediou avadidpbpwaong Tng ETaipiac.

Ta Aoina Asitoupyika £€€oda nepIAapBavouv TIC apoIBEC (OCUUNEPIAAUPBAVOUEVOV TWV POPWYV) TWV AVEEAPTNTWV
eAEYKTWV TNG ETaipiac yia TIG €AEYKTIKEG Kal AOINEC €MAYYEAUATIKEG UMNPECIEG NMOU NaApaAcyEBnNKav TOCO OTNV
Kunpo 600 kal oTo €EWTEPIKO, WG AKOAOUBWC:

2013 2012

€000 €000
'EAEYXOG TWV OIKOVOUIK®V KaTaoTdoswv TnG ETaipiag 865 832
NOINEG UNNPETIEG EAEYKTIKNG PUONG 13 101
DOPOAOYIKEG UMNPETIESG 167 312
NOINEG uNnpeaieg 274 445
1.319 1.690
SuvexI{OPEVEG dDpaaTNPIOTNTEG 1.209 1.285
Mn ouvexI{OPEVEG dDpaAaTNPIOTNTEG 110 405
1.319 1.690
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13.

To

Anopginon OpoAoywv EAANVIKoU Anpociou

2012 n Etaipia €xel oupyeTdoxel otnv avrtaAiayrn Twv OpoAdywv EAAnvikoU Anpociou (OEA) nou

oAokANpwOnke To MapTio/AnpiAio Tou 2012 oTn Bdon Twv OpwV MoU NMeEPIypA@ovVTal Mo KATw:

Alaypaen Tou 53,5% Tng ovouaoTIKNG aiag Twv upioTapevwy OEA.

AnokTtnon véwv OEA ovopaoTikng a&iag iong pe 1o 31,5% Twv OEA nou €xouv avtaAiayei. Ta véa opdAoya
Ba e€opAnBouv oTadiakd o 11 éwg 30 xpovia (uExpl To 2042) kal Ba pépouv TOKO ico pe 2,00% yia Ta €Tn
2013-2015, 3,00% vyia Ta £€tn 2016-2020, 3,65% yia 1o £€T0¢ 2021 kai 4,30% peTéneita (2022-2042).
Audeon anonAnpwpn Tou 15% Tng ovopaoTIkAG a&iac Twv OEA nou €xouv avTaAlayei pge BpaxunpoBeououg
TiTAOUG ekdopEvoug and To Eupwnaikd Tapeio XpnuatonoTwTIKAG ZTabepdtntac (ETXZ) nou @Epouv
EMITOKIA TNG Ayopdag Kai Affyouv o€ 1-2 xpovia.

NANPWHN Twv O€SOUAEUNEVWV TOKWV HECW TITAWV Tou ETXZ diapkelag €€ pnvv nou (PEPOUV €NITOKIA TNG
ayopac.

ANoon®PEVOUG TITAOUG ouvdedepévoug e To AkaBapioTo Eyxwpio Mpoidv (AEM) Tng EAAGdAC Pe OvVOUAOTIK
a&ia ion pe Ta véa OEA Tou kaBe katoxou. O TiITAOI NPovoouUV TNV NANPWUN HEXP! 1% Tou ovouaaoTIikoU Toug
noooU €Tnoiwg, apxifovrag ano To 2015, os nepinTwon nou n av&non oto AEMN unepBei opiouéva opia.

H anopeiwmon Twv OEA kal n MeTaBoAn otnv eUAoyn a&ia OXETIKOV NApAywywv avTioTaduiong nou
avayvwpioTnKe OTnNV evonoinuévn KataoTaon Aoyapiachou anoTeAEOUATWY, NApoucialeTal nio KATw:

AoyaplacuoU anoTEAECUATWY

2013 2012

€000 €000
Znu1a Kata Tnv apxIkn avayvopion Twv véwv OEA - 109.308
MeTaBoAn otnv eUAoyn a&ia OXETIKOV NApaywywyv avTioTaduiong - 34.265
ZUvoAo anopeinong cUNPWVA YE TNV EVONoINUEVN KATAoTAoN _ 143.573

Ta napaywya nou XpnoigonolouvTav yid TNV avTioTAaOuIon ToU EMITOKIAKOU KIVOUVOU Twv OEA €Xouv TEPUATIOTEI
KaTa To 2012.

To AekéuBpio 2012 n Etaipia ouppeTeixe oTo €0€AOVTIKO NMpoypaupa enavayopdc Twv OEA and tnv EAANvikN
AnuokpaTia. Zav anoTéAeopa, n Etaipia nwAnos oAa Ta OEA nou kaTeixe kal npaypartonoinoe kEPdog UWoug
€96.515 xIA. kaTa To 2012, To onoio napouacidleTal oTIC *Mn ouveXICOPEVEG dpaoTNPIOTNTES .

14.

dopoAoyia
2013 2012
€000 €000
Tpéxouoa @opoAoyia:
- KUnpou 325 1.487
- eEwTepIKOU - 931
'EKTaKTN €10opa yia Tnv auuva tng Kunpiakng Anyokpariag 9 8
AvapaAAopevn @opoloyia (5.245) (39.383)
Avanpooapuoyn eopwv NPonyoUHEVWY ETOV - (152)
(4.911) (37.109)
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14. ®dopoloyia (cuvéxeia)

H oup@wvia Tng popoloyiag €100dAUaTog Pe TIG INUIES NpIV TN popoAoyia Ye BAon TOUG I0XUOVTEG (POPOAOYIKOUG
OUVTEAECTEC NApoucIaleTal nio KATw:

2013 2012
€000 €000
Znuia npiv Tn @opoAoyia anod ouvexIZOPeveG dpacTnplOTNTEG (746.651) (1.282.869)
®OPOG PE TOUG KAVOVIKOUG OUVTEAEDTEC aTnv Kunpo (93.322) (128.279)
dopoAoyikn enidpaon:
- danavwv nou Ogv eKMiNTOUV 48.629 33.168
- {nUILV Nou dev ekNinTouVv/(€00dwV) Nou dev popoAoyoUlvTal (3.971) 4.670
- aAAayn oTo OUVTEAEDTN €TAIpIKOU pOpou aTnVv Kunpo (6.896) -
- Ebonc%%%d)gaigi?;g?&oﬂ)\oylKqu OUVTEAEOTEG UETAEU (4.777) (43.990)
Ec(l]éBpaa)\(;\réi?ﬁ)’]o();%\ggioo\;;g {nuIEG OTIG onoigg dev avayvwpioTnke 55.426 97.474
(4.911) (36.957)
Avanpooapuoyrn eopwv NPonyoUHEVWY ETOV - (152)
(4.911) (37.109)

H Znuia and tTnv nwAnon Twv EAANVIK®OV gpyaciov nepiAappaveral oTig ‘Mn ouvexIZopeveg dpaaTnpldTnTeG  Kal
ekninTel and Tn @opoAoyia.

O eTaipikdg poOpoc oTnv Kunpo unoAoyiletal pe ouvteleoTn 12,5% oTo popoloynTeo €106dnua (2012: 10%).

H €kTakTn €iogopd yia Tnv duuva oTa €100dnPaTa ano evoikia sival 3% kal aToug TOkoug and Tn dieEaywyn Kn
ouvhBwv gpyaciov gival 15% pexpl 29 Anpidiou 2013 kal 30% peténeiTa (2012:15%).

Ta képdn Tng ETaipiag and dpaoTnpidTNTEG 0TO €EWTEPIKO POPOAOYOUVTAl E TOUG OUVTEAECTEG MOU I0XUOUV OTIC
aVTIOTOIXEC XWPEG, Mou KaTa 1o 2013 Atav: EAAGAda 26% (2012: 20%), Poupavia 16% (2012: 16%), Hvwpuévo
BaoiAeio 24% péxpl 31 Maptiou 2013 kal 23% peteneita (2012: 26% pexpl 31 MapTiou kal 24% PeTENEITA).

Ol CUOOWPEUPEVEG POPOAOYIKEG {nUIEC NnapouaialovTdl oTov Mo KATw nivaka:

®dopoAoyikEg ®opoAoyikEg
gnuigg yia Tig ¢npigg yia Tig

ZUVOAIKEG Onoieg EXEl onoieg dev EXEl
31 AekepBpiou 2013 (POPOAOYIKEG avayvmpIioTEi avayvwpIoTEi
{nHIEG avaBaAAopevn avaBaAAdopevn
(popoAoyikn (popoAoyikn
anaiTnon anaitnon
€000 €000 €000
ANEN evTOG 4 ETWV 15.925 15.925 -
AREN and 5 edc 10 &t 4.122.736 295.584 3.827.152
AREN and 11 edc 15 ém 7.378.801 3.336.000 4.042.801
11.517.462 3.647.509 7.869.953
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14. ®dopoloyia (cuvéxeia)

Etrioia Oikovopikr) 'EkBeon 2013

®opoAoyIKEG

®opoAoyIKEG

gNUIEG yia TIg gNHIEG yia TIg
SUVOAIKEG onoieg &xel onoieg dev €xel
31 AekepBpiou 2012 (POPOAOYIKEG avayvwpIoTei avayvwpIoTei
{nMIEG avaBaAAopevn avaBaAAopevn
(POPOAOYIKN (POPOAOYIKN
anaitnon anaitnon
€000 €000 €000
ANEN evTog 4 eTWV 3.917 3.917 -
AREN and 5 edc 10 émn 2.387.816 295.580 2.092.236
2.391.733 299.497 2.092.236

H avayvwpion avaBaAAopevng popoAoYIKAG anaiTnong eni Twv axpnoihdonoinTwyv GopoAoyikwv (nUi®v BacileTal
oe O1aBéoipa dedopeva, CUNNEPIAAUBAVONEVWY EKTIMNCEWY TNG dloiknong 6gov agopd Ta PeAAOVTIKG £€00dd, TO
nocooTo au&nong Tou JdavelakoU XapTOQPUAAKIoU, TO MOCOCTO dnoudeiwong daveiwv Kal Tnv Kepdogopia,
AapBavovTtag unown Tnv navoTnTa avaktnong Tng avaBaAAdpevng QOPOAOYIKAG anaitnong HEXPI TNV
nUepounvia Angewg Toug.

H al&non Tng avaBaAAdpevng (@opoAoyIiKNG anaitnong agopd Kupiwg TIG (OPOAOYIKEG InHIEG TNG AdIKAG
Tpanelag nou peTa@epBnkav oTnV ETaipia, wg anoTéAeopa Tng €€ayopdc (Eny. 22). O1 popoAoYIKEC {NUIEC EXOUV
METaPEPBEI oUPPWVa HPE TIG NPOVOIEG Tou vopou ‘Mepi EEuyiavong MIOTWTIK®OV Kal AAAwv Idpupdtwyv NOpo Tou
2013’, o onoiog opilel OTI TUXOV CUCOWPEUPEVEC NMKIEC TOU MICTWTIKOU 1IOpUNATOC MOU HETAPEPETAl KATA TOV
XPOVO TNG WETABIBaong, HETAPEPOVTAl OTO ANOPPOPWY MICTWTIKO idpUpa Kal gnopolv va xpnoigonoinfolv ano
auTo yia Xpoviko d1aoTnua €wg 15 eTwv and To TEAOG TOU £TOUG KATA TO OMoio Mpaypatonoindnke n HeTagopd.
O1 QOpPOAOYIKEG NMIEC NOU PETAPEPOVTAl avepyovTal o€ € 7.378.801 XIA., €ival NpoKATAPTIKEG KAl UNOKEIVTAI O€
e€€taon oUPQWva HE TIC (QOPOAOYIKEG apxeC Tng Kunmpou. H avaBaAAopevn @opoAoyikr anaitnon nou
avayvwpioTnkKe KaTa Tnv e€ayopd aviABe oTic €417.000 XIA. Kal Uropei va CUPWN@IOTEI EvavTl TOV HEAAOVTIK®V
kepdwV TN¢ ETaipiag yia nepiodo 15 eTwv, o popoAoyikd cuvteleoTn 12,5%.

Aev xpnoigonoindnkav {nNUIEC NponyoUNEVWY €TV KaTd To 2013 kal 1o 2012.
O1 @opoAoyIKEG {NMUIEC a@opoUv aTnv idia dikalodoaoia Pe TNV avaBaAAOPeVn pOPOAOYIKNA anaitnon.
AkoAoUBWC TNG NwAnong Twv EAANVIK@V epyaci®v, dev avapéveTdl va NpokUWel avaBaAAOPevn (OpPOAOYIKA

UNOXPEWAON O NEPINTWON dIAVOUNG TwV adiaveéUnNTwV anoBePaTIK®V ToU UnokaTaoThparog otnv EAAGda kal Twv
BuyaTpikwV eTaipi®v oTnv EAAGda (2012: €2,3 dIg).
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14. ®dopoloyia (cuvéxeia)
AvaBaAAopevn popoAoyia
To undAoino TnG kabapng avaBailAopevng GopoAoyIKNG anaitnong aeopa:

Ala@opa PETA&U KEPAAAIOUXIKOV EKNTWOEWV Kdl anooBEcewy
EnavekTipnon akiviTwv

EnavekTipnon enevduoswv

®opoloyIkeEG NHIEG MOU PETAPEPOVTAl OTA ENOHEVA TN

AANAEC NPOOWPIVEG DIAPOPEG

Etrioia Oikovopikr) 'EkBeon 2013

KaBapn avaBaAAOHEeVN pOpPOAOYIKN andiThon

AvaBaAAopevn @opoloyikn anaitnon (Znu. 26)
AvaBaAAopevn @opoAoyikn unoxpewaon (Eny. 31)

KaBapn avaBaAAOHEeVN pOpPOAOYIKK andiThon

H kivnon Tng kabapng avaBaAAopevnc @opoAoyIKNG anaiTnong napouaialeTal nio KaTw:

1 Iavouapiou

MeTaTpoONn UNOKATACTNHATOG O BUYATPIKN €TAIpia

AvaBaAAopevn opoAoyia nou avayvwpioTnke aTov
Aoyaplaouo anoTEAECPATWY — OUVEXICOPEVEG BpaaTnPIOTNTEC
AvaBaAAopevn popoAoyia Nou avayvwpioTnke aTov
EVOMOINUEVO Aoyapiaopd anoTEAEOUATWY — WUN CUVEXICOMEVEG
dpacTnPIOTNTEG

AvaBaAAopevn popoAoyia nou avayvwpioTnke aTnv
KataoTtaon ZuvoAik@wv Eigodnudatwv

AvaBaAAopevn popoAoyia nou anokTnOnke pEow eEayopwv
Kal NWANCEWV (ZnNu. 22)

SuvaAAaypaTIKEG S1apopES

31 AekepBpiou

2013 2012
€000 €000
5.156 4.219
16.827 15.278
- 60
(453.948) (31.203)
(2.531) (2.025)
(434.496) (13.671)
(456.479) (33.228)
21.983 19.557
(434.496) (13.671)
2013 2012
€000 €000
(13.671) (34.782)
- (95)
(5.245) (39.383)
- 62.015
(3.265) (1.378)
(412.308) -
(7) (48)
(434.496) (13.671)

H ETaipia oupywn@ilel TIG POPOAOYIKEG ANAITHOEIG HE TIG MOPOAOYIKEG UMOXPEWOEIG OTAV KAl PHOVO EXEl VOUIKA
IoXUpd dIKAiwKA va CUPWNQIOEI TIG TPEXOUCEG (POPOAOYIKEG AMAITACEIG EVAVTI TWV TPEXOVTWV (POPOAOYIKMV

UMOXPEWTEWV.
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14. ®opoloyia (ouvexeia)
AvaBaAAopevn popoAoyia (ouvéxeia)

H avdAuon Tou kaBapol avaBaAAopevou @opoAoylkoU (g100dNKaTog)/INKIAGC MNou avayvwpioTnke oTnv

Etrioia Oikovopikr) 'EkBeon 2013

€VOMOINUEVN KATAOTAON AOyaplaoPoU anoTEAECUATWY NapoucialeTal nio KATw:

Ala@opad PETA&U KEPAAAIOUXIKOV EKNTWOEWV Kdl anooBEceEwy

EnavekTipnon enevduoewv
®opoAoyIKEG {NMIEG NOU WETAPEPOVTAl OTA EMNOHEVA £TN

AAAEC NPOCWPIVEG DIAPOPEG

Suvexi{opeveg dpaotnpldTNTEG
Mn ouvexIZopeVeG 0pacTnpIOTNTEG

H avaAuon Tou kaBapou (popoAoyikoU €100dMANATOG NOU avayvVwPIioTNKE OTNV EVOMNOINUEVN KATAGTACN CUVOAIKOU

€1000NUATOG NapouaialeTal nio KATw:

XPOoVIKEG dIaPOPEG OTIG ANOTIMATEIG AKIVATWV
Enévduon di1abéoiun npog NnwAnaon
YNOXPEWOEIG NPOYPAUHATWV apuNnNPETNONG

15. Képdn kata pHeTOXN

BaoCIKEG KAl NPOCAPHOCHEVEG NMIEG KATA HETOXN
ZnNMIEG META TN popoloyia (€ XIA.)

MeoooTaBuIKOG apIBuOG HETOXWV MOU NTav eKSOUEVEG KATA
TN JIAPKEIA TOU €TOUG, €EAIPOUMEVMV TWV IOV PHETOXWV
(XIA.)

BaoIkEG Kal NPOCAPHOCHEVEG {NUIEC KATA PETOXN (€ OgvT)

BAOIKEG KAl NPOCAPHOCHEVEG CNHIEG KATA HETOXN —
OUVEXICOHEVEG DPAOCTNPIOTNTEG

ZnNMIEG META TN PopoAoyia — ouvexI{OUEVEG dpacTnPIOTNTEG
(€ xiIA.)

MeoOOTABUIKOG apIBUOC HETOXWV MOU NTAV EKJOPEVEC KATA
TN OIGPKEIA TOU £TOUG, EEAIPOUHEVV TWV 1DIWV HETOXMV
(X1A.)

BaoIKEG KAl NPOCAPHUOCNEVEG {NMIEC KATA PETOXN —
ouveXI{OUEVEG dpaaTnPIOTNTEG (€ OeVT)
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2013 2012
€000 €000

937 (7.951)

63 51.455

(5.739) (11.342)

(506) (9.530)

(5.245) 22.632

(5.245) (39.383)

- 62.015

(5.245) 22.632

2013 2012
€000 €000
(3.205) (6.023)
(60) 2.254
- 2.391
(3.265) (1.378)
2012
2013 (avanpoaappoyn
Kai
enavanapouaciaon)
(2.069.343) (2.264.060)
3.558.002 15.453
(58,2) (14.651,3)
(741.740) (1.245.760)
3.558.002 15.453
(20,8) (8.061,7)
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15. Képdn karta peroxn (ouvéxeia)

O pECOOTABUIKOG apIBUOG NETOXWV MOU NTAV €kOOPEVEG KaTa Tn didpkela Tou €Toug 2012 £xel avanpooapuUooTEi
WOTE va avTikaTonTpilel TNV eVEPYEID NOU pAPPOCTNKE (gvonoinon METOX®WV) WE Ta diATAYMATA nou £kd66nkav
ano6 Tnv Apxn EEuyiavong To 2013 ava@opika PE TOUG UPIOTAREVOUC HETOXOUG OTIC 29 MapTiou 2013 (=nu. 2.5).

Ta MeTaTpéywiya Xpeodypapa 2013/2018, Ta Meratpewiya AEidypaga KegpaAaiou, Ta Metatpewiya AEioypaga
Evioxupévou KepaAaiou kal Ta Aikaiopata Mpoaipeong 2008/2010 oTic 31 AeskepBpiou 2012 dev BewpolvTav
dUVNTIKOI TITAOI HETATPEWIHOI OE PETOXEG YIA OKOMOUC UMOAOYIOHOU TWV NPOCAPHOCHEVWV KEPOWY KATA HETOXN
yla To £€1oG 2012, yiaTi n YETATPONM TOUG O YETOXEG Ba Peiwve TIG INUIEC KATA WETOXN.

O1 ouvaAAay€g JeETOXWV MoU npayparonoindnkav kata o £rog 2013 napouaialovTal OTIG SNUEIWTEIC 2.5 kal 33.

16. MeTpNTA, KATAOECEIG HE KEVTPIKEG TPANETJEG KAl TONOOETNOEIG O TPANE(EG
2013 2012
€000 €000
MeTpnTd 89.130 185.771
KaTaBEoeIg pe KeEVTPIKEG TpAneleg 461.610 469.483
550.740 655.254
TonoBeTroeig o Tpaneleg 1.064.654 1.553.587

O1 KaTaB£0oEIG NE KEVTPIKEG TpAneleg NEPIAAUBAVOUV UMOXPEWTIKEG KATABETEIC YIa OKOMOUG PEUCTOTNTAG Ol OMOIEG
avepyovTtal og €461.610 XIA. (2012: €469.483 XIA.).

H availuon Tng nioToAnnTiknAG d1aBAOUIONG TWV KATABECEWV WE KEVTPIKEG TPANEleg KAl TWV TOMOBETNOEWY O€
Tpanelec anod aveEdpTnToug oikoug a&loAdynong napoucidleTal oTn Znueiwon 43.

O1 TonoBeTnocic o Tpaneleg PEPOUV TOKO ME BAon To diaTpanelikod €MITOKIO TNG OXETIKAG XPOVIKNG NEPIOdOU Kal
TOU OXETIKOU VOMiouaToc.
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17. Enevduoeig
2013 2012
€000 €000
EnevdUoeiq
EnevdUoeic oTnv eUAoyn a&ia HEOW TWV ANOTEAEOUATWV 16.973 14.423
EnevdUoeig 01a0£01UEG NPOC NWANON 231.844 368.742
EnevdUoeic nou Ta&ivoundnkav wg dAvela Kal anaiThoeig 2.573.240 710.796
2.822.057 1.093.961

O1 enevOUOEIG MOU ekXwpnOnkav w¢ €Eac®dAion 0 CUPQWVIEG enavayopdc pe Tpanelec napouaialovral nio
KATW:

2013 2012
€000 €000
Enev3UOEIG NOU eEKXWPRONKav oG eEacpalion
EnevdUoeig d1aBEaIPEG NPOG NWANCN 672.809 694.287
Enevdloeig nou Ta&ivoundnkav wg dAveia Kal anaitnoeig - 40.460
672.809 734.747

'OAec o1 enevdUoeIg Nou €xouv doBei w¢ eEacpalion oTa nNAaicla TwV CUPPWVIOV gnavayopdc, unopouv €iTe va
nwAnBouv, €iTe va enavekxwpnbouv ano Tov avTiICUPBAAAOHEVO.

Eniong, oToug Aoyaplaopoug €TAIPIOV SUYKPOTAHUATOG NepIAAaPBAavovTal nood nou a@opolVv oPoAoyd Mou £XoUV
€kd0Bei yia okonoUg XpnUaTodOTNTNG and ETAIPIEG TOU SUYKPOTAHATOG. =TIC 31 AskeuBpiou 2013 n a&ia autwv
TwV oOJoAOYWV ATav €325.688 xIA. (2012: €1.051.750 xIA.)

EnevdUoeig oTnVv eUAoyn aia HECW TWV ANOTEAECHATWV

'AAAEG enevOUOEIG

EI1£V5U0'EI$ npog oTnv :'-:u)\ovn agia SUVoAo
gunopia HEOW TOV
anoTeAeoHaTOV
2013 2012 2013 2012 2013 2012
€000 €000 €000 €000 €000 €000
OuoAloya - - 15.274 12.918 15.274 12.918
METOXEG 1.699 1.505 - - 1.699 1.505
1.699 1.505 15.274 12.918 16.973 14.423
OuoAoya
Kunpiakng KuB€pvnong - - 15.274 12.918 15.274 12.918
Eionyeva ato Xpnuarmarmpio - - 15.274 12.918 15.274 12.918
Atiov Kunpou
MeTOXEG
Eionypeva oto Xpnuarormpio 1.699 1.505 - - 1.699 1.505

A&iwv Kunpou
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17. EnevdUoeig (Ouvexela)
EnevdUoeig oTnVv eUAoyn aia HECW TWV ANOTEAECHATWYV (CUVEXEIQ)

Ta opoAoya oTnv katnyopia d4dAAeG enevdloeic oTnv eUAoyn afia pEOW TWV dANOTEAEOPATWV  €ixav
KaTnyopionoinBei apxika oTnv Katnyopia auTr, yia va anaAsi@Bei pia avakoAouBia o€ oxEon WE TNV ENIYETPNON
TWV NAapay®ywVv Mnou XpnoigonoloUvTav yid TNV OIKOVOUIKN avTIoTaduIon auT®V TWV HECWV.

EnevdUoeig 81a0£01HEG NPOG NWANCH

2013 2012
€000 €000
Opoloya 706.518 999.730
MeTOXEG 101.925 63.299
ApoiBaia ke@ahaia 96.210 -
904.653 1.063.029
OuoAoya
FaAAIKAG KUBEPVNONG 476.819 505.890
AAWV KUBEPVNOEWV 189.687 196.203
Tpanelwv Kal AAA®V 0pyaviopwVv 40.012 297.637
706.518 999.730
Eionypéva oto XpnuaTiotnplo A&iov Kunpou 4.858 -
EionypEéva o aAAa xpnuaTioTnpla 701.660 999.730
706.518 999.730
Fewypaikn karavoun Ue Baon Tnv €dpa Tou ekd0TN
Kunpog 4.858 -
Hvwpeévo Baaiieio 6.365 6.406
FaAAia 476.818 509.745
Feppavia 46.256 47.410
ITaAia 52.211 51.536
AAANEC EUpWNATKESG XWPEC 106.175 112.360
Egﬁggaéﬁzvg%%sglg\i(pnuoTomom)Tlan 2T1a6epOTNTAC KAl Eupwnaiko 13.835 272.273
706.518 999.730
MeTOXEG
Eionypéveg oTo XpnuaTioThpio ASimv Kunpou 7.834 7.802
EionypEveG 0 AN XpNUaATIOTAPIA 86.699 54.693
Mn €I0NYHEVEG 7.392 804
101.925 63.299

>TiIG 31 AekepBpiou 2013, n AoyioTikh a&ia Twv enevOUCEwV dIABECIHWY NPOC NWANCN O OPOAOYd, Ol OMOIEG
a&lohoynBbnkav og aTtopikn BAoN WG ANOUEIWHUEVEG, avepXovTav o€ € undev (2012: €undév).

Ta apoiBaia kepdaAaia diabgaiya npog nwAnaon dev ival eionyueéva kai gival ekdopeva o YAANEG XWPEeG'.
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17. EnevdUoeig (Ouvexela)

EnevdUoeig nou Ta§ivoundnkav wg daveia kal anaiTRoEIq

2013 2012
€000 €000
OpodAoya 2.573.240 751.256
Kunpiakng KuBEpvnong 2.572.940 749.981
Tpanelwv Kal AAAWV opyaviopwv 300 1.275
2.573.240 751.256
Eionypéva oto XpnuaTioThpio AZimv Kunpou 2.573.240 630.052
Eionypéva os aAAa XpnuaTioTnpid - 121.204
2.573.240 751.256
Fewypaikn karavoun e Baon Tnv €dpa Tou €kO0TN
Kunpog 2.573.240 751.256

Ta daveia kal anaiTnoelg oTig 31 AskepBpiou 2013 nepiAappavouv opoloya Uwoug €169.073 xiA. (2012: €1.275
XIA.) nou a&loAoynenkav o€ aTopikn BAcn w¢ anopeinpPeva.

Enavara&ivopnon enevoUCEw®V

Enavara&ivounon enevdUoewy nNpocg urnopia oTnv Kkarnyopia daveia Kai anairnoesic

Tnv 1 AnpiAiou 2010, AOyw TnG Kpiong oTIC NaykKOoWIeC ayopéc, n ETaipia npoadidpice TIG enevOUCEIG TIG OMOIEC
dev €ixe npoBeon va ePnopeuTel | va NwANRCEl OTO NPooeXEG NMPoBAEWIPO PEANOV. AUTEC ol enevdUOEIC O€
opoAoya enavartagivounnkav anoé Tnv katnyopia enevdUOEIC MpoG ePnopia oTtnv Kartnyopia ddveia Kai
anaitnoeic.

Enavara&ivounon ensvduoewv diaboiuwy rnpog nwAnaon ornv karnyopia dAaveia kar anairroeig

Tnv 1 OkTwBpiou 2008 kair oti¢ 30 Iouviou 2011 n Etaipia esnavata&ivounos opioheva opoAloya and Tnv
KaTnyopia enevoucoeig OIaBECIPEG NPOC NWANCN OTNV KATnyopia dAvela Kal anaiTnoeig, eVvOYel Tou yeyovoTog OTI
dev unnpxe evepyog ayopd yia Ta v AOYw opoAoya kal n Etaipia gixe Tnv npoBeon kal Tn duvartdtnTa va Ta
KpaThoel yia To NPpoBAENOUEVO PEAAOV.

Enavara&ivounon enevdUgewV KpAaToUUEVWV UEXPI TN AN&n OTIC enevdUOoEeIG dIABECIUEC MPOG NWANoN

Tnv 1 NoeuBpiou 2012, ota nAaiola BeEATIOTONOINONG TwWV JEIKTWV KEPAAQIAKNG €NAPKEIAC KAl PEUCTOTNTAG TOU,
n ETtaipia enava&oAoynoe TIC MOAITIKEG TOU O OXEON ME TO XAPTOPUAAKIO £MevdUCE®WV TOU Kdl ano@Aacics vda
€navaTa&ivounaoel 0Aa Ta odoAoya Ta ornoia NPonyoUNEVWE Eixav TA&IVouNnOei wG KpaToUpeva PEXPI TN ANEn, o€
enevouoelg d1aBEaIEG NPOG NWANGCN, £TOI WOTE va €ival og B€on va NWANRCel Ta ev AOyw opdAoya av kal epogov
XPEIAOTEl. Q¢ anoTEAEOUd, CUPQWVA HE TIGC AOYIOTIKEG MOAITIKEG TnG ETaipiag kar Ta AMXA, n Etaipia dev
dikaloUTal va Ta&ivounoel onoladnnoTe enevduan oTnV KaTtnyopia enevdUoeIG KPATOUUEVEG HEXPI TN ANEN HEXP!
Tov NoguBpio 2014,

Aev unnp&av snavata&ivounoeic kata Tn diapkeia Tou 2013,

262



TPATEZA KYTPOY AHMOZIA ETAIPIA ATA

> NUeEIWOoEeIC oTIG OIKOVOUIKEC KaTaoTAoEIG

17. EnevdUoelg (OuveXela)

EnevdUoeig nou Ta§ivoundnkav wg daveia kal anaiTnoelg (CUvEXela)

Etrioia Oikovopikr) ‘EkBeon 2013

SToV nio KATw nivaka napouacialovTal Ta ogdAoya Ta onoia €xouv snavarta&ivoun®ei ano Tnv ETaipia, katd nuepopnvia enavarta&ivounongc.

Enavaragivopnon
€NEVOUCEWV NPOG
€pnopia:

- oTa ddvela Kal anaiTAoeIg

Enavara&ivopnon
eNevdUOEWV S1aOECINWV
npog nwAnon:

- oTa davela Kal anaitnoeig

- oTa davela Kal anaitnoeig

Enavaragivopnon

€NeVOUCEWV

KPATOUMEVWV HEXPI Th

Angn:

- OTIC enevdUOEIg
d1aBECIPEG NPOC NWANCN

Huepopnvia
enavaTa§ivounaong

1 AnpiAiou 2010

1 OkTwBpiou 2008
30 Iouviou 2011

1 NoepBpiou 2012

AOYIOTIKN Kal
guAoyn afia
KaTa Tnv

nuepopnvia
enavaragl-

vopnong

€000

34.810

163.407
164.035

103.067

31 AekeuBpiou 2013

AOYIOTIKN
a&ia

€000

38.059

164.875
185.666

105.698

EUAoyn
a&ia

€000

32.204

145.171
158.170

105.698
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31 AskeuBpiou 2012

AOYIOTIKN
a&ia

€000

39.650

167.461
191.565

104.252

EuAoyn
a&ia

€000

28.105

131.292
121.390

104.252

'EToG 2013

EninpooBeTo
KEPDOG
oTa
anoTeAéouarta
av dev eixav
enavaragivo-
uNOei
€000

4.098

EninpooBeTn
{nuia og ailia
OUVOAIKA
€100dnKaTa
av dev gixav
enavaTa&ivo-
MNOei

€000

(19.704)
(27.496)

MpayuaTikd
€MNITOKIO KATA TNV

nUEPOMNVia
enavata&ivopnong

1,2%-4,4%

4,6%-4,7%
2,8%-6,3%

0,4%-3,1%
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17. EnevdUoelg (OuveXela)
EnevdUoeig nou Ta§ivoundnkav wg daveia kal anaiTnoelg (CUvEXela)

STOoV nio KAaTw nivaka napouacialovTal Ta ogdAoya Ta onoia €xouv snavata&ivounBsi anod To SuykpoTnuad, KATa nuepounvia enavarta&ivounongc.

31 AskeuBpiou 2012 | 31 AskeuBpiou 2011 'EToc 2012
AoyioTIKn Kal EninpdoBetn EninpdoBetn
' au)\oyn a&ia nuia {nU1a og aAAa
Huepopnvia Kara Tnv NOYICTIKN EOA NOYIOTIKN EOA oTa OUVOAIKG
enavara&ivounong nUepounvia atia uAoyn atia uAoyn anoTeAéopaTa €100dnuara
enavaragi- agia agia av dev eixav av dev gixav
VoHNong enavaTa&ivo- enavata&ivo-
MNOei MNOei
€000 €000 €000 €000 €000 €000 €000
Enavata&ivopnon
€NEVOUCEWV NPOG
€pnopia:
- oTa ddvela Kal anaiTAoeIg 1 AnpiAiou 2010 34.810 39.650 28.105 36.125 33.546 (5.441) -
Enavara&ivopnon
eNevdUOEWV S1aOECINWV
npog nwAnon:
- oTa ddveia Kal anaiThoeIg 1 OkTwpBpiou 2008 163.407 167.493 131.305 172.579 159.045 - (36.188)
- oTa ddvelia Kal anaiTnoeig 30 Iouviou 2011 250.839 280.570 203.585 258.822 221.202 - (76.985)
Enavaragivopnon
ENEVOUOCEWV KPATOUHEV@V
HEXP! TN AREN:
- OTIG ENeVOUCEIG 1 NoepBpiou 2012 106.877  108.107 108.107 5/e 5/e 5/e 5/e

d1aBECINEG NPOC NWANCN
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Mpaypatikd
EMITOKIO KATA TNV

npepopnvia
enavarta&ivopunong

1,2% - 4,4%

4,6% - 4,7%
2,8% - 6,3%

0,4% - 3,1%
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18. Mapadywya XpnHATOOIKOVOHIKG HECA

H a&ia cupBoAaiwv kai n eUAoyn aia Twv Napaywywv XpnHATooIKOVOUIK®V YECWV napoucialovTal no Katw:

2013 2012

EUAoyn aSia EUAoyn a&ia

AZia . Agia ;
oupBoAaiwv =~ Mepiouciaka Ynoxpewosig  OUMBOAdiwv Mepiouoiaka YNOXPEWOTEIC
oToIXEia oTolxeia

€000 €000 €000 €000 €000 €000
Mapaywya yia
okonoug epnopiag
MpoBeopiaka
oupBOAala 139.843 105 2.674 865.293 3.307 5.127
OUVaAAAGypaTog
SupBOAala
avraiiayng 1.739.075 3.778 15.350 4.983.832 11.122 27.264
OUVaAAAyuaTog
SupBOAala
avtaAAayng enimokiwyv
Alkai®uaTa
npoaipeong - - - 40.408 363 363
OUVAAAAQYHaToG
AlkaiopaTa
npodaipeons ayopag 4.295 1.591 1.485 74.118 7.275 7.240
o€ JEIKTEC TIHWV
HMETOXWV
SupBoAala
avwTATOU/KATWTATOU 6.574 11 250 15.040 3 405
0pioU ENITOKIWV
AlkaiopaTa Je pATpa
avanTtuéng AEN

517.264 4.203 11.585 285.430 1.299 30.372

1.619.743 19.035 - - - -

4.026.794 28.723 31.344 6.264.121 23.369 70.771

Mapaywya Ta onoia
nAnpouv Ta
KpPITAPIA Yia
avTiIoTaOHIOTIKA
AoyioTIKN
AvTIOTaBUIOEIG
guAoync agiag -
OupBOAala
avtaAAayng eniTokiwyv
AvTioTabuiosig
kaBapng enévduoncg
-npoBeoyiaka 126.936 - 5.523 226.072 - 22.721
oUuBOAala

OUVaAAAyHaTog

674.888 - 47.090 786.663 3.416 90.310

801.824 - 52.613 1.012.735 3.416 113.031

Z0volo 4.828.618 28.723 83.957 7.276.856 26.785 183.802

H xpnon Twv napaywywv anoTeAEi HEPOG TWV OUVRBWV epyaciwv TnG ETaipiac. Ta napaywya XpnoigonololvTal
yia Tn diaxeipion kivduvwv Tng ETaipiag nou npokunTouv and Tn diakUpaAvon TwV E€NITOKIWV, TWV TIHOV
OUVAAAQYHATOG Kal TwV OEIKTOV TIHWV HETOX®V. [Mapdaywya diaTiBevTal eniong o NeAATEG WG NpoidovTa
diaxeipiong KIvouvwv.

Ta npoBeopiakd cupBoAaia cuvaAAdypaTog €ival avéKKANTEG CUUPWVIEG ayopdc f MWANONG CUYKEKPIMEVNG
nogoTNTag EEVOU CUVAAAAYHATOG O€ CUYKEKPIMEVN HEANOVTIKN NUEPOMNVia Kal TIPn.
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18. Mapadywya XpnHATOOIKOVOHIKG HECA (OUuvEXEID)

Ta oupBOAdla avtaAlayng ouvaAlaypaTtog nepihapBdavouv anAd oupBoAaia kal cupPoAaia  avtaAlayng
ouvaAAdaypartog kai enitokiwv. Ta anAd cupBoAaia dignouv Tnv avraiAayn dUo VOMIGHATWV OTNV TPEXOUODA TIHN
Kal TNV O€0MEUON €NAvavTaAAayng TOUG OE OUYKEKPIYEVN TIPR oTn ANEN Tou oupPBoAaiou. Ta oupBoAaia
avtaAAayng ouvaAAaypaTog kal eniTokiwv gival cupBoAala avTaAAayng ENITOKiwV OMNOU Ol TAPEIOKEG POEG €ival o€
J1apOpPETIKA VouiopaTa.

>Ta oupBoOAdia avTaAAayng eniTokiov dUo PEPN CUNPWVOUV va avTaAAdooouv TOKOUG Pe Baon €va otabepd Kal
€vad KUMAIVOUEVO EMITOKIO, MAVW OE KABOPIOPEVO OVOUAOTIKO MOCO Kdl TOKOUG O KABOPIOWEVEC XPOVIKEG
nepIodouc, 6nwg kabopilovtal oTo cupuBoAaio.

Ta JdikaiwpaTta npodipeonc ayopdc €nITOKiwv, OUVAAAAYHATOC Kal Ot JEIKTEC TIMWV HETOXWV MNAPEXOUV TO
dikaiwpa aAAa OXI TNV UNoXpEwan OTOV AyopacoTr|, €iTE va ayopdcdel €iTe va NWANCEl TIC UMOKEIPNEVEG agieg o€
OUYKEKPIMEVN TIUA NPIV ] KATA CUYKEKPIPEVN NUEPOUNvVia.

Ta oupBoAdia avmTATOU KAl KATWTATOU OPiou €MITOKIWV MPOOTATEUOUV TOV KATOXO TOUG and Tov Kivduvo
dlakUpavong TWV EMNTOKIWV NAVW N KATW ano €va GUYKEKPIKMEVO EMNITOKIO YIA CUYKEKPIMEVN XPOVIKN NEPi0dO.

STa oupBoAala avraAlayng ayadwv dUo pEpn cuPewvoUv va avTaAlla&ouv pia oTabepn Tiun evog ayabou e Jia
Kupaivopevn (‘ayopdc’) TIUR O OUYKEKPIPEVN WEAAOVTIKN NUEpPoUNnvia.

Ta dikaiwpaTta Ye pATpa avantuéng AEN sival péoa ouvdedeuéva pe 1o AEM Ta onoia napaxwpndnkav and tnv
EAANVIKN KuBépvnon oav WEPOG TNG avtaAAayng pe Ta OpdAoya EAAnvikoU Anpociou (OEA). Ta dikai®uaTta
NnapEXouV €TNOIEG NANPWHEG MEXPI 1% TnG BewpnTIkNG Toug afiag, apyifovrag and To 2015, oTnv nepinTwon
onou n av&non Tou EAANVikoU AEN unepBei ouykekpiyéva opia.

O MIOTWTIKOG KivOuvog anod Ta napdywyd avTinpoowrnevel To KOOTOG avanAApwong TwV CUPBOAdiwv KATa Tnv
nuepopnvia avagopds. O MIOTWTIKOG KivOuvog nou anoppéel and auTéC TIG MPAEEIG TUYXAVEl XEIPIOUOU OTa
nAaioia Twv d1adikaci®V nou akoAouBoUvTal yia OAEC TIG NAPEXOUEVEG NIOTWTIKEG OIEUKOAUVOEIC TNG ETaipiag os
nNeEAATEG KAl XPNHATOOIKOVOUIKOUG Opyaviopoug.

H aia Twv cupBoAdi®V OpPICHEVWV NAPAYWYWV XPNHATOOIKOVOUIK®V HECWV NApEXEl Mia BAon GUYKPIONG TOUG HE
aAAa péoa nou avayvwpifovTal OTOV EVOMOINKEVO IGOAOYIOHO, XWPIC OMWC va unodnAwvel Kat'avaykn 1o UWog
TV HEANOVTIK®OV TAPEIAK®V POWV N TNG napouoag €UAoyng a&iac Toug, kal €nopévwe dsv unodeikvUel TNV
€kBean Tng ETaipiag og moTwTikO Kivduvo 1 o€ Kivduvo Tng ayopdc.

H eUAoyn a&ia Twv napaywywv Pnopei va eivalr BeTikr (MeEpIOUTIaKO OToIXEi0) 1 apvnTikn (UNoXpEwaon) wg
anoTéAEONA TwV METABOA®V OTA €NITOKIA TNG AYOPAG, OTIC TIMEC EEVOUu GUVAAAAYHATOG, N OTOUG JEIKTEC TINWV
METOXWV, CUMP®WVA UE TOUG OPOUG TOU OXETIKOU oupBoAaiou. H ouvoAikn kabapr eUAoyn agia Twv napaywywv
MMopei va NeTAaBAAAETAl ONUAVTIKA PE TNV Napodo Tou XpOvou.

AvVTIOTAOUIOTIKA AOYIOTIKA

H Etaipia epapuolel avTioTaduIoTIK AOYIOTIKN MECW NApaywywv VOOUupévou OTI TnpoUvTal Ta anaitoUueva
KPITAPIA yia avTioTaBuioTikh AoyloTikr. Eniong, npoBaivel og ouvaAAayeEg o napdywya Ta onoia anoteAouv
OIKOVOWMIKN avTioTaduion KIivOUuvwyv (avTioTaduion PETABOA®V OTIC TIUEG EMITOKIWV N OUVAAAAyHATOC) Ta onoid
dev nAnpoUv Ta KpITRApPIa yia avTioTaduIoTIKN AoyIOTIKN. Q¢ anoTéAeoua, Ta Napdywyad auTd avayvwpifovtal wg
napaywya yia okonoUG eunopiag kal Ta KEPON n ol {nuIEC and Tn MEeTaABoAn Tng euAoyng afia Toug
avayvwpilovTal gTnVv EVOMOoINUEVN KATAoTaon AoyapiacuoU anoTEAECUATWY.

MeTaBoAéc oTnv €UAoyn a&ia Twv Napaywywv nou kabopilovtal wg HECO avTIoTABUIoONG eUAoyng a&iag kair aTnv
guhoyn afia Twv avTioTaOuIoYEVWY HECWV avayvwpilovTal oTnv evonoinuévn Kartaotaon Aoyapiacuou
anoTEAEOHATWV.

AvTioTabBuioeic euAoync a&iac

H Etaipia xpnoigonolei cupBdoeig avTaAAayng eniTokiwv yia va avTioTadpiosl Tov Kivduvo emToKiwv mnou
npokUNTEl and mBavn apvnTikh KeTaBoAn otnv eUAoyn a&ia opgoAOywv dIaBECIPwY NPoc NWANGN, NMouU (PEPOUV
oTaBepd emTOKIO KAl dAVEiwV KAl KATABETEWV NEAATWV 0TABEPOU €NITOKIOU.
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18. Mapadywya XpnHATOOIKOVOHIKG HECA (OUuvEXEID)

AvTioTa®OuIOTIKA AOYIOTIKR (OUVEXEIQ)

AvTioTaBuioEIC KaBapng enevouoncg

O 100AoyIonoG TnG ETaipiag ennpealetal and ouvaAAayuaTIKEG Olapopeg METAEU Tou Eupw kal Twv AAAwv
VOUIOUATWV AEITOUPYIag Twv BUyadTpIK@V KAl UNMOKATAoTNHATWY €EwTepIikoU. H ETaipia avTioTaduilel Tov dOHIKO
ouvaAAaypaTiko Kivouvo OTav Kpivel 0TI TO KOOTOG aUTHG TNG avTioTaBuiong ival evTog anodekTwv nAaiciwv (os
OX€0n ME TOV UMOKeigevo KivOuvo). AUTEC ol avTioTaBuioslc npaypaTonoloUvTal PEow Oavelopou oTo id1o
VOMIONA ME TO VOMIONa AsiToupyiag Twv BuyaTpik®v €TAIPIOV KAl UMOKATACTNHATWV  €EwTEPIKOU Kal HECW
npoBeopiakwVv oUPBoAdiwv ouvaAlAaypaTtog. =Tig 31 AekepBpiou 2013, kaTabeoelg kal Npobeopiaka gupBoAaia
OUVAAAAyHaToG UWoug €16.456 xIA. (2012: €4.031 xIA.) €xouv NpoodiopioTel WG aAvTIOTABUIOTIKG Péoa and Td
onoia npoékuwe kEpdog €2.356 xIA. (2012: Inuid €6.243 xIA.) n onoia avayvwpioTnke oto ‘AnoBeuariko
METATPONNG EEVou oUVAAAAYHATOC  OTNV KATAOTACN CUVOAIK®WV €1000NHATWY, EvavTl TwV KEPDOWV N CnUI®V and
Tn MeTaTponn o Eup® TNG avTioToixng kadapnc B8£0nNG Twv BUyaTpIKWV KAl UNOKATACTNHATWY EWTEPIKOU.

19. EnmigéTpnon TnG eUAoyng adiag

O nio katw nivakag napouaoialel Tn AoyIoTIKR Kal eUAoyn a&ia Twv XPNHATOOIKOVOUIK®MV MEPIOUCIAKWV OTOIXEIWV

Kdl UNOXPEWOEWY TNG ETaipiac.

2013 2012
AoyioTIKR EUAoyn AoYIOTIKN EUAoyn
a&ia adia a&ia a&ia
€000 €000 €000 €000

XpNHATOOIKOVOHIKG NEPIOUCIAKA oToIXEia
MeTPNTA KAl KATABEOEIG JE KEVTPIKEG TPANEeleg 550.740 550.740 655.254 655.254
TonoBeTnoeig o€ Tpaneleq 1.064.654 960.513 1.553.587 = 1.553.587
EEE‘T’S)L\’S;L%%T/V glAoyn atia peow Twv 16.973 16.973 14.423 14.423
EnevdUoeig d1aBEaIPEG NPOG NWANCN 904.653 904.653 1.063.029 1.063.029
EEZ\I/TéﬁLgc;éq nou Ta&§ivopnbnkav wg daveia kal 2.573.240 2.593.745 751.256 590.192
Mapdaywya XpnHaToolKovouika péoa 28.723 28.723 26.785 26.785
Advela kal anaiTAoeIg ano NeAdTEG 19.714.705 18.878.747 20.873.053 20.873.053
Aoyapiacpoi €TaIpI®OV SUYKPOTAKATOC 1.115.708 1.115.708 2.088.659  2.088.659
AoInda nepiouciakd oToixeia 90.362 90.362 130.723 130.723

26.059.758 25.140.164 27.156.769 @ 26.995.705
XpNHATOOIKOVOHIKEG UNOXPEWOTEIG
Sp(%ﬂgggqos KEVTPIKEG TpANeleg Kal kaTabeoelg ano 11.080.429 11.080.429 256.831 256.831
SUPQWVIEG enavayopac 594.004 596.006 607.773 607.773
Mapaywya XpnHaToolKoVouIKa pHéoa 83.957 83.957 183.802 183.802
KaTtabéoesic neAaTwv 12.745.743 12.656.857 25.880.056 @ 25.880.056
Aoyapiacpoi ETaIpIOV SUYKPOTAKATOC 563.579 563.579 759.467 759.467
OpoAoylaka daveia - - 15.389 14.420
Aaveiakd kepaAiaio - - 126.372 43.318
AOINEG UNOXPEWTEIG 80.840 80.840 127.494 127.494

25.148.552 27.537.911 27.957.184 27.873.161

H eUAoyn a&ia Twv XPNHUATOOIKOVOMIKWV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY OToV Mo Ndvw nivaka
napoucialeral KaTta TNV nNUEpoUnvia ava@opdg kal v avTinpoowneUel onolEadnNOTE NPOadOKIEG WG NPOC TN
MEAAOVTIKN Toug a&ia.
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19. EnigéTpnon TnG eVAoyng adiag (ouvexeia)
H ETtaipia xpnoiyonolsi Tnv akdAouBn iepapxia yia Tov kaBopiouo kai Tn yvwaTonoinon Tng euAoyng a&iag:

Eninedo 1: enevdUoeIg Nou enmigeTpolvTal oTnV €UAoyn aia pe Baon XpnHATIOTNPIAKEG TIMEC OE EVEPYEIG AYOPEG.

Eninedo 2: enevdUosIC Nou enigeTpouvTal otnv €UAoyn a&ia pe Bdon POVTEAA amnoTignong orta onoia OAa Ta
oTolxeia nou ennpealouv onuavTika TNV eUAoyn a&ia ival Baciopéva o napaTnpnoida oToIXEia TG ayopdac.

Eninedo 3: enevdUosIg nNou eniJeTpoUvVTAl OoTNV €UAoyn a&ia Pe Baon POVTEAA anoTignong oTa onoia Ta OTolXEia
nou ennpeadouv onuavTika Tnv eVAoyn a&ia dev €ival Baciopeva os napatnpnoida dedopeva Tng ayopdac.

O1 TEXVIKEG anoTiKNONG Mnou XpnoiponoloUvTadl yid Tov Kabopiopd TnG eUAoYNG a&iag NEPIOUCIAKWY OTOIXEIWV Nou
anoTigouvTal otnVv elAoyn aia o snavalapBavopevn Kal pn enavaAapfavopevn Bdacn Kal yid MEPIOUCIAKA
oToixeia Ta onoia dev anoTigouvTal otnv eUAoyn aia aAAa yia Ta onoia n eUAoyn afia yvwaoTonoleiTal,
neplypd@eTal no KAatw. Ta povréAa auTd nepIAapBAavouv TIC €KTIMNOEIG TNG ETaipiag OXeTIKA WE TIC NapadoxEg
nou Ba xpnaoigonoloUas €vag ENeVOUTNG OTNV ENIYETPNON TNG eUAoyNG a&iac.

Enevduoeic os akivnTa

O1 enevduoeig oe akivnTta Ta&ivopolvTal WG OIKIOTIKA, ypageia kal AGAAa spnopika akivnra, BIoTeXVieg Kal
Biounxavieg, Eevodoxeia, oikoneda Kai aypoTePAxia Kal akivnTa uno kataokeur. H euAoyn a&ia Twv enevOUoewV
o€ akivnTa kabopioTnke and eKTINACEIG Mou €yivav and eEWTEPIKOUG NPOCOVTOUXOUG aveEAPTNTOUG EKTIUNTEG Kal
£0WTEPIKOUC MPOCOVTOUXOUG EKTINNTEC. [EPICOOTEPEG NMANPOPOPIEC Yia TIG PEBODOUG Mou Xpnaoliyonoindnkav
yVwaoTonolouvTadl nio Katw.

AkivnTta kai eEonAiouog

Ta akivnTa nepiAapBavouyv ypageia kal GAAa eunopika akivnta. H eUAoyn a&ia Toug kaBopioTnkKe and eKTIUNCEIC
nou €ylvav anod aveEapTNTouG eEWTEPIKOUC MPOCOVTOUXOUG EKTIUNTEG KAl E0WTEPIKOUC NPOCOVTOUXOUG EKTIMNTEC.
MepIooOTEPEG NANPOPOPIEC YIa TIC HEBODOUG NMoU XPNaIKonoIndnkav yvwaoTonolouvTal no Katw.

lMapdywya xpnHaTooIKoOVOoUIKd [Eoa

Ta napdywya XpnUATOOIKOVOMIKA WECA Mou anoTigoUvTal YE Tn XPHAon MOVTEAwWV anoTignong Paciopéva o€
napaTnpnoida oToiXeia TNG ayopdg anoTeAouvTtal and cupuBoAdia avtaAAayng emTokiwyv, cupdBoAaia avTtaAAayng
ouvaAAaypaTog, dIKAI®PATa Mpodipecnc CuvaAAdypaTog, JdIKAIWPATa Mpodipeconc ayopdg oc OEiKTEG TIMWV
METOXWV Kal CUPBOAQId avTATOU/KATWTATOU Opiou €niTOKiwv. Ta PovTEAa anoTignong nou XpnoiyonololvTal
ouxvoTeEpa nepIAQUBAvVOUV Ta HOVTEAA npPoBeopiakng TigoAdynong (forward pricing models) kal povTéAa
avtaAAayng Tapelakwv powv (swap models), xpnoidonolwvTag unoAoyiopoUg napouoag agiag. Ta HovTéAd
Xpnoigonoiouv didgopa dedoPEVA CUPNEPIAAUBAVOUEVWY TNG MIOTOANMTIKAG IKAVOTNTAG TWV AVTICUKBAAAOPEVWV
MEPWV, TPEXOUTEC I00TIMIEG OUVAAAAYHATOC, NPOBECHIAKEG TIMEG CUVAAAAYHATOG KABWE KAl KAPMUAEG ENITOKIWY
Kal nAnBwpiouou.

H ETaipia dev €xel 0TNV KATOXN TOU ONMAVTIKA Napdywyad XpnHaTooikovouika pgéoa Ta onoia anoTigoUvTal PE Th
XpPNon HovTéEAwV anoTignong nou dev sival Bacioyéva o€ NapaTnpnaolya oToixeia TNG ayopdag.

Enevduoeic d1aB£01UEC MPOC NWANON KAl AAAEC ENEVOUCTEIC OTNV eUAoyn a&ia UECW TWV ANOTEAECUATWV

O1 enevduoelg J1aBETIPEG NPOC NWANCN Kal AGAAEG enevOUCelg oTnV €UAoyn afia HECW TWV AMOTEAECHATWV MOU
anoTigouvTal PE TN XPNON HOVTEA®V anoTignong r TIHOAOYNONG, dAmnoTeEAOUVTAl KUPIWG anod Un EIonNYHEVEG
METOXEC Kal odoAoya. AUTA Ta MEPIOUCIAKA OTOIXEId anoTIMOUVTAl XPNOIUONoI®OVTAG HOVTEAA amoTiNNoNG nou
aAAloTe nepiAapBavouv dedopeva PBacioyéva o€ napatnpnoiga oToixeia ayopdc kal AdAAoTe Baciouéva o€
napaTnpenoIJa Kal g€ Un napatnpnoiga oToixeia.

Adveia o€ neAdTeC

H eUAoyn afia Twv daveiwv kal anaitnoswv and neAaTteg PBaciletal otnv napouca afia TwV AVAPEVOHEVWV
TAMEIOKOV  POWMV. Ol avVAPeVOUEVEG TAUEIOKEC PoEC Pacifovral OTA AVAPEVOUEVA Mo0oO0Td  {NUIMV
avanpooappolovTag €Tl TNV AVAREVOUEVN MICTOANATIKA MOIOTNTA TwV dAVEIOANMTWV.

Katabsoeic neAatwv

H eUAoyn afia Twv katabeoswv npoodiopileTal pe TNV NpoeEOPANon TnG napoloag a&iag Twv HEANOVTIKQOV
TapelakwV powv. O OUVTEAESTAG NPOEEOPANONG AAPBAVEI UNOWN TO TPEXOV €MITOKIO KAl TNV MICTOANMTIKA
diapadpion Tng ETaipiag.
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19. EnigéTpnon TnG eVAoyng adiag (ouvexeia)

SUHPWVIEC Enavayopdag

OI cupPwvieg enavayopdg cival eEacpaliopéveg katabeoelc Tpanelwv. Me dedopévo OTI n €€acpalion nou
napexel n Etaipia €ival peyaAuTtepn and 1o nogd nou daveileTal, o unoAoyiopog TnNG eUAoyng a&iag autwv Twv
OUMPWVIOV enavayopdg AauBdavel undywn povo Tnv diaxpovikn a&ia Tou XprnpaTog.

TonoBeTnoeig o€ TpAneleg
O1 TonoBeTnosIg Ye ANEN népav Tou 1 £€Touc, nposEo@AolvTal YE €va KATAAANAO €NITOKIO Xwpi¢ Kivouvo (risk-
free rate) ouv To KUBEPVNTIKO NICTWTIKO MEPIBWPIO 1} CUV TO NIOTWTIKO NEPIBWPIO TOU KABE avTIOUPBAAAOUEVOU.

STOIXEIG MouU XpnoiUonolouvTal yid Ta JOVTEAQ anoTiunong

Ta napartnpnoipa oToIXEia nou xpnoigonoloUvTal oTd HOVTEAA yid TOV UMOAOYIOHO TnG €UAoyng a&iag Twv [n
EICNYHUEVWV HETOXWV Kal OPJOAOYWV nepPIAAPBAVOUV, Onou 1o0XUEl, TPEXOUOEG KAl AVANEVOUEVEG TIUEG EMITOKIWYV
NG ayopdg, avapevoueva and Tnv ayopd nocooTd abETnaong, Tov Kivduvo TnG XWPag Kai Tov NioTwTIKO Kivduvo
TOU avTIOUUBAAAOUEVOU PEPOUC, KABWMC KAl EKNTWOEIC PEUCTOTNTAC TNG AYOPAG.

Ta pn Napatnpnoiya oToIXEid Mou XpnaldonoloUvTdl oTd POVTEAA yid TOV UMOAOYIOHO TnG €UAoyng a&iag Twv pn
EIONYHEVWV HETOXWV MeEPIAAUBAVOUV NAPADOXEC OXETIKA HE EKMTWOEIC PEUCTOTNTAG KAl AAAEG EKNTWOEIG MOU
oxeTiovTal Ye Ta PETA.

H avaAuon Twv NEPIOUCIAK®V OTOIXEIWV Kal UNMOXPEMOEWY TOU SUYKPOTNHUATOG NOoU EMIPETPOUVTAl OTNV €UAoyn
a&ia ) yia Ta onoia n evAoyn aia yvwaoTonolgital, KaTa eninedo napoucialeral Mo KATW:

Eningdo 1 Eningdo 2 Eningdo 3 Z0voAo
2013 €000 €000 €000 €000
Mepiouciaka oToixeia og eUAoyn aia
Enevduoeic os akivnTa
OIKIOTIKG - - 74.763 74.763
Ipagpeia kar GAAa epnopika akivnra - - 42.583 42,583
BloTexVvieg kal Blopnxavieg - - 3.256 3.256
Zevodoxeia - - 25.263 25.263
Oikoneda kal aypoTepdyia - - 52.347 52.347
AKivNTa UNO KATAOKEUR - - 417 417
- - 198.629 198.629
AkivnTa kai €£onAiouog
Fpageia kal dAAa spnopikd akivnra - - 216.034 216.034
Mapdywya yia okoroug gunopiag
MNpoBeopiaka cupBoAaia cuvailAaypaTog - 105 - 105
SupBoAaia avtaAAayng cuvaAAaypuaTog - 3.778 - 3.778
SupBoAaia avtaAAayng eniTokiwv - 4,203 - 4.203
AIKai®paTa npoaipeong ayopag o deIKTEG TIHWV HETOXMV - 1.591 - 1.591
SUpBOAQIa AVOTATOU/KATWTATOU 0PIiOU EMNITOKIWV - 11 - 11
AlkaiopaTa pe pnTpa avantuéng AEM - 19.035 - 19.035
- 28.723 - 28.723
Enevduoeic otnv euAoyn a&ia HEow Twv anoTEAEOLATWV
EnevdUoeig npog epnopia 1.699 - - 1.699
ﬁﬁgigfgggﬁlq oTtnv evAoyn a&ia Péow Twv ~ 15.274 B 15.274
1.699 15.274 - 16.973
Enevduoelg d1aBgoiueg npog nwAnon 801.850 - 102.803 904.653
803.549 43.997 517.466 1.365.012
Mepilouciaka oToixXeia pn eNIMETPNHEVA OoTRV EUAOYN
adia
TonoBeTnOEIg O TPANEleg - 960.513 - 960.513
Advela kal anaiTioeig — enevoUCoEIg - 2.394.781 - 2.394.781
Advela kal anaiThoeig anod NeEAATESG - - 18.878.747 18.878.747
- 3.355.294 18.878.747 22.234.041
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19. EnigéTpnon TnG eVAoyng adiag (ouvexeia)
Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
2013 €000 €000 €000 €000
Ynoxpewoeig o€ eUAoyn adia

lMapdywya yia okornoug gunopiac

MpoBeopiaka cupBoAaia cuvaAAaypaTog - 2.674 - 2.674

SupBoAaia avTaAAayng ouvaAAdypaTog - 15.350 - 15.350

SupBOAala avTaAAayng eNITokinv - 11.585 - 11.585

ﬁ;:gl)((nd)p\;:m npoaipeong ayopag o€ JeiKTEG TIHWV ) 1.485 ) 1.485

E:J#E%)ES\I/G avwTaTou/KAaTWTATOU Opiou _ 250 _ 250
- 31.344 - 31.344

Mapdywya avriorabuicewv euAoyng a&iag

JupBoAaia avTaAAayng eniTokiwv - 47.090 - 47.090

lMapaywya avtioTabuioswv kabapng enevouonsg

MpoBeopiaka cupBoAaia cuvaAAaypaTog - 5.523 - 5.523
- 52.613 - 52.613
- 83.957 - 83.957

YNOXPEWDCEIG U ENIPMETPNHEVEG OTHV

€UAoyn aia

KataBéoeig and Tpaneleg - 124.152 - 124.152

Juppwvieg enavayopdgq - 596.006 - 596.006

KaTaB¢oeig neAatwv - - 12.656.857 12.656.857

- 720.158 12.656.857 13.377.015

Ta PeTpnTd KAl KATABECEIG PE KEVTPIKEG TPANeleg, N XPNHATOdOTNON ANO KEVTPIKEG TPANeleC KAl TA KPATIKA
OpOAOYa anonAnNPwWTEa EVTOC TPIMV MNVWV Eival XpNUATOOIKOVOMIKA PMECa TwV onoiwv n AoyioTikA a&ia sival pia
AOYIKN Npoogyyion TN UAoyng a&iag, eneidr €xouv ano Tn QuUON Toug HIKPN OldpKelia n avanpooapuolovTal
TAKTIKA OTIC TPEXOUTEG TIMEC TNG AYOPAG.
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19.

Etrioia Oikovopikr) 'EkBeon 2013

EnigéTpnon TnG eVAoyng adiag (ouvexeia)
Eninedo 1 Eninedo 2 Eninedo 3 Z0voAo
€000 €000 €000 €000
2012
MNMepilouoiaka oToixeia oTnv eUAoyn adia
Mapdywya yia okornoug eunopiag
MpoBeopiakd cupBOAaia ouvaAAdyuaTog - 3.307 3.307
SupBOAaia avTaAAayng cuvaAAayparTog - 11.122 11.122
ZupBoAaia avTaAAayng eniTokiwv - 1.299 1.299
AlkQi®PATa Npoaipeong ouVAAAAyHaTog - 363 363
AlKgld)pam qpoaipsonq ayopdg o OeiKTEG ) 7.275 7.275
TIHQOV HETOXWV
ZUHBC')')\CIIG avwTaTou/KATWTATOU Opiou ) 3 3
EMITOKIWV
- 23.369 23.369
Mapaywya avrioTabuicewv suAoyng aiac
SupBoAaia avTaAAayng enimokiwy - 3.416 3.416
- 26.785 26.785
Enevduoeic ornv eUAoyn aia péow Twv
anoTeAeoudTwv
Enevduoelg npog epnopia 1.505 - 1.505
ANAEG snsv§008|q otnv gvAoyn agia PEow Twv ) 12.918 12.918
anoTeEAECUATWV
1.505 12.918 14.423
Enevduoeig 31aB&oiues npog nwAnon 1.063.029 - 1.063.029
1.064.534 39.703 1.104.237
2012
Ynoxpe®woeiG otV eUAoyn agia
lMapdywya yia okornoug gunopiag
MpoBeopiaka cupBoAaia cuvaAAaypaTog - 5.127 5.127
SupBOAala avtaAAayng cuvaiAayuaTog - 27.264 27.264
SupBOAala avTaAAayng eNTokinv - 30.372 30.372
AIKQI®PATa Npoaipeong ouvaAAdyuarog - 363 363
ﬁ;l:_(;l;bdﬁ.l\:]TO npoaipeong ayopdc o€ JEIKTEG TIH®V ) 7.240 7.240
S##E%)LJG\I/G avwTaTou/KATWTATOU Opiou ) 405 405
- 70.771 70.771
Mapdywya avrioTabuicewv suAoyng a&iag
JupBoOAaia avTaAAayng eniTokiwv - 90.310 90.310
Mapdywya avtioTabuicewv kabapng enevouong
MpoBeopiaka cupBoAaia cuvaAAaypaTog - 22.721 22.721
- 113.031 113.031
- 183.802 183.802

KaTda 1o 2013 kal 2012 dev unnpxav onuavTikeG NETAPopEG and 1o Eninedo 1 oTo Eninedo 2.
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19. EmpéTpnon TnG eUAoyng adiag (cuvexeia)

H kivnon Twv NepIouciak®y oTolxeiwv oTo Eninedo 3 nou enipeTpolvTtal otnv gUAoyn aia napouaialeral nio KATW:

1 Iavouapiou

AnokTAONKAav HECW CUVEVWOEWYV EMIXEIPNOEWV

Mn npaypartonoinBeioeg {NUIEG NOU avayvwpioTnkav oTnv
EVOMOINKEVN KATAGTACN GUVOAIKOV E1000NHATWV
MpaypaTtonoinBeioeg (INUIEG)/KEPDN NOU avayvwpioTnkav aTnv
€vonoinuévn KaTaoTaon AoyapiacuoU anoTEAECHATWY
MNwAnoeig

MpooBnkeg

MNMWANCEIC WG anOTEAEONA TWV PN CUVEXIZOMEVWY dpacTnpIOTHTWV
ANooBECEIC ETOUG

Anopeinon €Toug

ZNUIEG ENAVEKTIUNOTEWV

MeTapopd anod Ta 1010KTNTA akivnTa oTIC enevOUCEIG O akivnTa
SUVaAANayUaTIKEC d1aPOPEC

31 Askepppiou

ETrioia Oikovouikr ‘EkBeon 2013

2013 2012
EnevdUosIg o€ I310KTNTA g?:;g:loss'q MNapaywya yia okonoug
akivnra akivnra npoc¢ l'l(b)l\lngn eunopiag
Meplouaiakd .
\ Ynoxpewaoeig
€000 €000 €000 OTOIXEIa
€000 €000
14.386 239.504 - 156 (1.432)
172.248 91.712 133.841 - -
- - (14.998) - -
- - - (156) 726
- - (16.040) - 706
- 2.160 - - -
- (73.561)
- (1.599) - - -
- (72) - - -
(16.746) (13.447) - - -
28.704 (28.704) - - -
37 41 - - -
198.629 216.034 102.803 - -

MoAITikn anoTipnong kai avaAuon guaiocdnoiag oToiXeiwv nou anoTigouvTal o€ Eninegdo 3

XpnuaTooikovouIkd ueoa

O TAKTIKEG ANOTIKNONG YIa XPNKATOOIKOVOUIKA OTOIXEIa nou anoTigoUvTal oto Eninedo 3 opifovTal ano Tnv EmTponn Alaxeipiong Mepiouciakwyv oToIXEIwV/YNOXPEDTEWYV

Tou ZuykpoTruaTog (ALCO).

To povTéAo Tng ETaipiag yia Tig enevduoslg diaBETIPEG NPOG NWANCN MoU KATataxdnkav oto Eninedo 3 xpnoigonolei Tnv kabapn a&ia Twv nNeEpPIoUsIakwyV OToIXEIWV TNG
uno €nevduong ovToTATAG KE EKNTWON peuoTOTATAG 10%. AUENON Tou BeikTn peucTOTNTAG TWV eNeVOUCEWY dIABECIHWY NPOG NWANCN aTo 15%, Ba odnynosl os Peiwon
TNG AOYIOTIKNG a&iag Tng eneévduong KaTtd €15.606 XIA. Ye TNV Kivnon otnv a&ia va avayvwpileTal oTnv evonoinuévn KataoTaon oUVOANIK®V €I00dNHATWV.
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19. EnigéTpnon TnG eVAoyng adiag (ouvexeia)

MoAITikR anoTignong kai avaAuon euaiodnoiag oToiXeimv nou anoTigouvTal o€ Eninedo 3 (ouvexeia)

Enevduoeic o akivnTa Kai 1910KTNTa akivnta

Etrioia Oikovopikr) ‘EkBeon 2013

H kUpia pEBodoG anoTiunong akivATwyV nou epapuoleTal and To SUYKPOTNKA €ival n CUYKPITIKN HEBOJOC ayopdg avanpooapUOCHEVN YIA TIG TPEXOUOEG CUVONKEG TNG

ayopdag Kal TwV KaTtaoTAdoswv nou d@opolV Tad CUYKEKPIPEVA akivnTa.

€1000NpaToc. O nio KATW nivakag neplypdagel TIG TEXVIKEG Kal TIC BACIKEC NAPAPETPOUG NOU XPNOIKoNoINenKav oTIC EKTIMACEIC TWV AKIVATWV:

AvaAuon enevdUoewv o€ akivnta

, . EKTIHNHEVN
Eidog ka1 xwpa Aoym:rmn METGB.OAn oro a§ia picbwong
a§ia OeikTn .
ava T.p.
€000

OIKIOTIKG
Kunpog 18.691 /¢ S/
EAAGSa 56.072 -7% €4-€7
ZuvoAo 74.763
Fpageia kai aAAa
€HNopIKaG
Kunpog 28.581 3 €11-€198
EAAGSa 14.002 -11% €7-€80
ZuvoAo 42.583
BloTexVvieg kai
Blounxavieg
Kunpog 925 5/ 5/
EAAGSa 2.331 -17% €3-€4
ZuvoAo 3.256
Sevodoxeia
Kunpog 25.263 /e 5/¢

ETrioia
augnon
€VoIKiou

d/€
d/€

d/e
o/e

d/e
o/e

d/e

EKTIHNHEVO
KOOTOG
KTIpiou ava
T.M.

€300-€1.091
o/e

€305
d/e

€273-€312

d/e

€518
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Anodoon

d/€
5/e

5%-6%
(43

(43
d/e

d/e

EKTIHNHEVN
gUAoyn aia
ava T.J.

€550-€3.675
€1.207-
€1.868

€75-€6.909
€459-€778

o/e
€231- €473

€1.211

EKTIHNHEVO
k6oTOG YNG
ava T.y.

€55-€758
d/e

€550-€4.400
d/e

€300-€350
d/e

€185

Eppadov
yng (T.p.)

335-2.067
d/e

175-1.591
d/e

1.940
d/e

5.604-
19.115

Eppadov
KTipiou
(r.p.)

41-2.526
13.297-
18.960

54-6.395
577-24.786

1.840-1.894
1.283-3.122

2.730-
12.386

S€ OUYKEKPIYEVEG MEPINTWOEIG, N ETaipia xpnoiyonolei eniong Tn HEBodo Ke@aiaionoinong

HAikia
KTIpiou

5-70
5/e

10-144
(43

(43
d/e
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19. EnigéTpnon TnG eVAoyng adiag (ouvexeia)

MoAITikR anoTipnong kai avaAuon suaiodnoiag oToixeimv nou anotigoUvTal o€ Eninedo 3 (ouvéxeia)

Enevduoeic o akivnTa kai 1910KTNTa akivnrTa (CUVEXEIa)
AvdAuon enevduoswv o€ akivnTa (CUVEXEIQ)

EkTipnpévn adia

. . AoyioTikn MeTaBoAn h s
Eidog ka1 xwpa aEia oTo deikTn ploeo:_o"nq ava
€000
O1koneda kai
aypoTepayia
Kunpog 44.227 d/e €72
, -7% HEXPI
EAAGOa 8.120 20% /e
ZuvoAo 52.347
AkivnTa uno
KATAOKEUR
Kunpog 417 5/ 8/¢
AvAAuon 1810KTNTWV aKIivnT@V
. . ExTipnuévn adia
. . MAoyioTIKN MeTaBoAn . "\
Eidog ka1 xwpa agia oTo ek pmea;c"nq ava
€000
rpageia kai
aAAa spnopika
akivnTa
Kunpog 216.034 5/¢ €56-€245

ETRola
avgnon
£€volKiou

d/e

d/e

5/e

ETAola
augnon
gvolKiou

5/e

EKTIHNHEVO
KOOTOG
KTIpiou ava
T.H.

€318

d/e

€400-€439

EKTIHNHEVO
KOOTOG
KTIpiou ava
T.H.

€566-
€2.076

274

EKTIHNHEVN
. guAoyn
Anodoon agia
ava T.J.
5%-16% €2-€3.163
o/e €106
o/¢ d/e
EKTIHNHEVN
. gUAoyn
Anodoon agia
ava T.y.
€200-
0/-69
5%-6% €8.917

EKTIHNHEVO
KOOTOG YNNG
ava ..

€2-€3.163

€15-€106

€47-€185

EKTIHNHEVO
KOOTOG YNG
ava T.J.

€130-
€7.257

EpBadov yng
(t.p.)

90-67.225

24.709-
351.732

1.812

EpBadov yng
(T.p.)

390-51.947

EpBadov
KTIpiou (T.H.)

d/e

d/e

285

EpBadov
KTIpiou (T.p.)

108-15.805

Etrioia Oikovopikr) ‘EkBeon 2013

HAikia
KTIpiou

o/e

o/e

d/e

HAikia
KTIpiou

11-84 €1n



TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA ETrola Oikovopikr) ‘Ek8gon 2013
> nUeIwoeIC oTIG OIKOVOUIKEC KaTaoTAoEIG

19. EnigéTpnon TnG eVAoyng adiag (ouvexeia)
MoAITikr anoTignong kai avaAuon euaiodnoiag oToiXeimv nou anoTigouvTtal o€ Eninedo 3 (ouvexeia)

Enevduoeic o akivnTa kai 1910KTNTa akivntTa (GUVEXEIQ)

O1 nAgioTeg enevduoelc og akivnta TnG ETaipiag dev xpnoiponoiolvTal oTny WEYIOTN BEATIOTN XPAon Toug apou
TO SuykpOTNHa anokTnoe auTd Tad MNEPIOUOIaKa oTolixeia €iTe and neAdTeg orta nAaioia dIUBETNONG TwWV
UMOXPEWTEWV TOUG, EITE WG HEPOC TNG €Eayopdc Tng Adikng Tpanelag kal BpiokeTal oTnv diadikaaoia va EekIvnoel
Hia gg1pd NWANONG AUTWV TWV €NEVOUTEWV.

AvdAuon euaiobnaoiac

O1 NAEIOTEC eKTIUACEIC TWV AKIVATWV TOU ZUYKPOTAHUATOG £XOUV KaTnyoplonoinBsi w¢ Eninedo 3. ZnUavTIKEG
QUENOEIC/UEIWTEIC OTIC EKTINNMEVEG a&ieG ava TETPAYWVIKA WETPO Yia AKIVNTA MoU eKTINABNKav Pe TNV PEB0dO
oUyKpIoNG ayopdg f onuUavTiKEG au§noeiG/HEIWOEIG TNV eKTIUNUEVN a&ia pioBwong i anddoong yia akivnta nou
EKTINNONKAV Bdaocel TG HeBOOoU KePaAaionoinong €I000nUAToG 6a 0dNnNynoel o€ oNUAvTika WYnAoTEPN/XAKNNAOTEPN
gUAoyn afia oTa akivnra.

20. Adveia kal anaiTAoEIG anod NeAATeg
2013 2012
€000 €000
Advela kal anaitThoeig ano NeAATEG 21.910.985 23.635.125
AnNalTnOoEIG EVOIKIAYOpdAg Kal XpNHATodoTIK®WV HIoBwoewV (Zny. 21) 513.815 356.209
Advela kal anaiTAoeIg ano NeAATEG NpIv TIC NPOPRAEYEIC 22.424.800 23.991.334
MpoBAEweIC yia anopeiwon daveiwv Kal anaitnoewyv and neAdTeg (2.710.095) (3.118.281)
(2np. 43)

19.714.705 20.873.053

Ta ddavela kal anaiThoelg nepiAapBavouv evunodbnka ddavela Uwoug €1.105 ekaT. (2012: €1.122 ekaT.) otnVv
Kunpo Ta onoia £€xouv napaxwpndei w¢ eEacpaAion yia Tnv £€kdoon KAAUPPEVWY a&loypapwy and Tnv ETaipia
kata 1o 2011 oTo nAaicio Tou MpoypdupaTog 'Ekdoong KaAuppuévwy AEloypdpwv UWwoug PEXp! €5 diG (Enueiwon
30). ZTic 31 AekeuPBpiou 2012, €620 ekaT. evunodnkwyv daveiwv napaxwpndnkav wg eEacpaiion otnv EAAGda
MEoa oTa nAaiola Tou 1diou NpoypApPaToc.

>TiIc 31 AskepBpiou 2013, Ta ddveia Kal dAnaitnoesliG oc nNeAdTeg nepihauyBavouv ddvela AoyioTIKAG a&iag
€160.402 xIA., Ta onoia anoTeAoUV PEPOC TWV £pyaci®wv TnG ETaipiag otnv Oukpavia, nou opadonoinénkav wg
opada eknoinong nou KatéxovTal Npog nwAnon (Znu. 22).

EninpooBeTeg avaAuoeig kal NANPOQOPIEG avagopika HE Tov MOTWTIKO Kivduvo KaBwg Kal avaAuon Twv
npoBAEWewWV yia anopeinon daveiowv Kal anaiTnoswy and neAATeS napaTievral oTn Snueiwon 43.
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21. ANAITAOEIG EVOIKIAYOPAG Kal XpPNHATOSOTIK@OV HICOMOEWV
2013 2012
€000 €000

MIKTA €névduon o€ ouuBOAAIa EvVoIKIAYOpdag Kal XpNHAaTodoTIK®MV 529.508 356.209
MIoBwaoswv ’ )
Mn 3£d0UAEUPEVA XPNHUATOOIKOVOUIKG £000a (15.693) -
MapoUoa aia cupgBoAdinv evoiKiIayopdg Kal XpNHATOSOTIK®OV 513.815 356.200
HICOWOEWV ) )
AnonAnpwTtea
- eVvTOG evOC £TOUC 252.203 11.992
- METAEU €VOG Kal NEVTE ETWV 206.196 164.556
- NEPAV TWV NEVTE ETWV 71.109 179.661
Mapouoca a&ia cupdBoAdinv voiKiIayopdag Kal XpnHATOSOTIK@®V 529.508 356.209

HICOMOoEWV

AvVd yewypapiko TouEa
- Kunpog 513.815 356.209
MikTr enévduon o€ cUPBOAala EVoIKIayopdag Kai

XPNHATOJOTIKOV HICO®OEWV 513.815 356.209
AnonAnpwTtea

- evTOG evOC £TOUG 247.374 11.992
- METAEU €VOC Kal NEVTE ETWV 196.544 164.556
- NEPav TWV MEVTE ETOV 69.897 179.661
MikTn enévduon o€ cUHBOAala evoikiayopdg Kail 513.815 356.209

XPNHATOJOTIK®OV HICOMOEWV

>Ta cupBoOAdla evoiKiayopdc, YEVIKA 0 evoikiayopaoTng: (a) nAnpwvel To dikaiwpa ayopdg nou kabopileTal anod
Tn oUuBacn oto TEAOG TNG nepiddou picBwong Pe avTaAlayupa To dikaiwpa ayopdg MEPIOUCIaKWY OTOIXEIWY,
(B) nAnpwvel pnviaia PIodwPaTa cupnepIAaPBavouEvwyY Kal dIKAIWPATWY €VoIKIayopdc o OAd Ta OPEIAOMEVA
nooda kai (y) eubuveTal yia onoladnnoTe anwAeid r {nuId TV v AOYw NEPIOUCIAK®V OTOIXEIWV.

AuTn n katnyopia nepiAapBavel eniong cupBoAaila Uwoug €354.887 xIA. (2012: €356.209 xIA.) oTa onoia o
TOKOG unoAoyileTal xpnoigonolwvTag Tn YEBodo Tou NpayuaTikoU eniTokiou kal dev cupnepiAapBaveral péoa orn
MIKTA €n€vduon.

>Ta cupBOAdIa XpNHATOdOTIKWV HICOWOEWV TO AVTIKEIMEVO avAKel oTnv ETaipia kal pioBwveTal yia KaBoplouevn
nepiodo. O WICBWTNG: (a) nNAnpwvel kaBoOAn Tn didpKeld TNG MIoBwoNG evoikio kal onoladnnoTte AAAa noad
kaBioTavTtal nAnpwTéa Bacel Twv 6pwVv Tou cupBoAaiou, (B) unoxpeoUTal va diATnPEi To NEPIOUCIAKO CTOIXEIO OE
KaAn kaTtdoTtacn kai va anolnuiwvel Tnv ETaipia yia onoiadnnote Znuid 1 BAGBn kar (y) Me TN ANEn Tou
oupBoAaiou unopei €ite va napadwaoel To nepiouaiakd oroixeio otnv Etaipia ite va €€akoAoubnaoel va €xel To
dIkaimwpa Xpnong £vavTi VoG oVOUacoTIKOU £TRCI0U Nooou.
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22. Enev3dUOEIG O ETAIPIEG TOU ZUYKPOTNHATOG E§AYOPEG KAl NWANCEIG NEPIOUCIAK®DV OTOIXEIWV

nou KAaTtEXovTal Npog n®Anon

2013 2012

€000 €000
NoyioTikn a&ia 1 Iavouapiou 665.380 808.714
ANoKTABNKAV YECW OUVEVWONG ENIXEIPHOEWV 94.656 -
Enévduon os BuyaTpIiKEG TAIPiEG - 190.297
MsTanon‘ﬁ UI'IOK'GTCIOTI"”JGTOQ Tpanelag Kunpou Aovdivou o€ _ 29.324
BuyaTpikn €Taipia
Anopeinon enevOUoewV 0 BUYATPIKEC ETAIPIES (231.878) (412.655)
Anopeinon ogddwy €KNOINONG NOU KATEXOVTAl MPOG NWANGCN (74.251) -
MwAnon BuyaTpikwV ETAIPIOV (9.574) -
EnavanaTtpiopdg BuyaTpikng eTaipiag (1.998) -
AldAuon BuyaTpikwV ETAIPIOV - (300)
NoyioTikn a&ia 31 AskepBpiou 442.335 665.380
Enévduon o€ BUYATPIKEG ETAIPIEG
Kunpou XpnuaTodoTikeg Miobwaoeig A.E. - 182.000
BOC UK Ltd - 8.297

- 190.297
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Etrioia Oikovopikr) 'EkBeon 2013

22. EnevdUOEIG OE ETAIPIEG TOU ZUYKPOTHHATOG £EAYOPEG Kal NWANCEIG NEPIOUCIAK®OV OTOIXEIWV
nou KAartEXovTdl Npog NnwAnon (ouvéxeia)

O1 KUpleg BuyaTpikeG (Gueoa Kal EUPETA) €TAIPIEG KAl unokaTacThuaTa Tng ETaipiag, n xwpa KataoTaTikng Toug
£€30pag, ol dpacTnpIOTNTEG TOUG KAl TO NooooTd nou kaTexel n ETaipia (Gueoa kal EUUeca) O AUTEG €ival:

ETaipia

Tpanela Kunpou Anuoaoia Etaipia AT

Kunpiakog Opyaviopog Enevdloewyv Kal
A&Ziwv ATO (CISCO)

levikéc AopaAeieg Kunpou ATd
EurolLife Ltd

Képuia AT

Kermia Properties & Investments Ltd
Kermia Hotels Ltd

BOC Ventures Ltd

TeUkpog Enevduoeig AT

Tpanela Kunpou ApoiBaia Kepaiaia ATd
Cytrustees Investment Public Company Ltd
Diners Club (Cyprus) Ltd

BOC Russia (Holdings) Ltd

Finerose Properties Ltd

Hydrobius Ltd

Laiki Capital Public Co Ltd

Laiki Financial Services Ltd

Adikr ®akTopg ATd

Naveupwnaikn ATd
®IAIKA ATO
Cyprialife Ltd

JCC Payment Systems Ltd

Tpanela Kunpou Anuoaoia Etaipia ATd
(unokartaoTnua Tng ETaipiac)

KUnpou XpnuatodoTikég Miobwaeig AE
(KUunpou Leasing)

Kunpou Eunopikn AE

Kunpou AEMEY (KUnpou XpnuaTioTnplakn)
Kunpou AkivnTta AE

Kunpou Zwng

(unokaTtaoTnua Tng EuroLife Ltd)

Kunpou Ac@aAioTikn

(unokaTtaoTnua Twv Fevikwv AcPaieinov
Kunpou ATd)

Bank of Cyprus UK Ltd

(nponyoupévwe BOC Advances Ltd)

BOC Financial Services Ltd

Xopa
Kunpog
Kunpog

Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog

Kunpog

Kunpog

Kunpog
Kunpog
Kunpog

Kunpog
EAAGOa
EAAGOa

EAANGOa

EAANGOa
EAANGOa

EANGOa

EANGOa

Hvwpévo
BaoiAeio

Hvwpévo
BaoiAeio
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ApaoTnpioTNTEG

Eunopikn Tpdnela

Alaxeipion xapTopuAakiwy,
€NEVOUTIKEG KAl XPNUATIOTNPIAKEG
£pPYAOieg

AC@AAEIEC YEVIKOU KAGOOU
Aopaleieg kKAadou {wng
AvanTugn kai diaxeipion akivaTwyv
AvanTu&n kai diaxeipion akivATwv
ZeVOJOXEIAKEG EMIXEIPNTEIG
Alaxeipion enevdloewy
EMNIXEIPNMATIKOU KEPAAdiou
EnevOuTikO Tapeio

Adpavng

EnevduTikn €Taipia KAgIoToU TUMOU
Mapoxn NICTWTIKOV KAPTOV
Evdiapeon pnTpikn €Taipia
XpNHAaTodOoTIKEG UNNPETIEC
Etaipia €1dikoU okonou

MnTpIKN €Taipia

Alaxeipion xapTouAakiwy,
EMEVOUTIKEG KAl XPNHATIOTNPIAKEC
Epyaoieg

DAKTOPIVYK KAl NPOEEOPANTN
TIHoAoyiwv

EnevduTikn €Taipia

EnevduTikn €Taipia

EnevduTikn Taipia

Ynnpeaieg dieknepaiwong
OUVAAAQYWV E KAPTEG

Eunopikn Tpdnela

XpNUATodOTIKEC HICBWOEIG

XpnuaTodoThoEIG OXNUATWY Kal
AAA®V KATavaAwTIKOV ayadbmv

XpNUaTOENEVOUTIKEG UNNPETIEC
Enevdloeig o€ akivnTa

Ao@aleieg kAGdou Lwncg
AC@AAEIEC YEVIKOU KAGOOU

Eunopikn Tpdnela

MPakTOPEUCN XPNHUATOENEVOUTIK®DV
NPOIOVTWYV Kal aoPaAICTIKOV
NPoiovVTwV KAGdou {wng

MocooTo

CUHHETOXNG
(%)
AJE

100

100
100
100
100
100

100

100
100
55
100
80
100

67
67

100

100
100
100

75
AJE
100

100

100
100

100

100

100

100
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22. EnevdUOEIG OE ETAIPIEG TOU ZUYKPOTHHATOG £EAYOPEG Kal NWANCEIG NEPIOUCIAK®OV OTOIXEIWV
nou KAartEXovTdl Npog NnwAnon (ouvéxeia)
NMoocooTo
ETaipia Xopa ApaoTnpioTNTEG OUMMETOXAG
(%)
Misthosis Funding Plc va'psvo ETaipia €1d1koU okornou -
BaaciAeio

. . . ) Hvwpévo . . . )
Misthosis Funding (Holding) Ltd BaoiAeio Etaipia €1dikoU okonou
Bank of Cyprus (Channel Islands) Ltd (iglaar:]rézl Epnopikn Tpanela 100
Tefkros Investments (CI) Ltd (izl?a:ugil EnevduTikO Tapeio 100
Bank of Cyprus Romania . . .
(unokaTdoTnua Tnc Etaipiac) Poupavia Epnopikn Tpanela A/JE
Cyprus Leasing Romania IFN SA Poupavia | XpnuaToSoTIKEG HICOWOEIG 100
CB Uniastrum Bank LLC Pwaia Eunopikn Tpdnela 80
Leasing Company Uniastrum Leasing Pwaia XpNUATOdOTIKEC HICBWOEIG 80
MC Investment Assets Management LLC Pwoaia Etaipia €1dikoU okonou -
PJSB Bank of Cyprus Oukpavia | Eunopikn Tpdnela 100
LLC Ikos Finance Oukpavia = XpnuaTodoTIKEG UNNPETIES 100
Kyprou Finance (NL) B.V. OAAavdia | XpnuaTodoTIKEG UMNPETIEC 100

EninpooBeTa anod TI¢ nmio navw etaipieg, n ETaipia kateixe oTic 31 AskeuBpiou 2013 1o 100% TOU HETOXIKOU
KEPaAaiou Twv Mo KATW €Taipi®v. H kuUpia dpacTnpidoTNTa TOUG €ival n KaToxn Kal dIaxeipion akIVATWV Kdal
GAAWV MEPIOUCIAK®Y OTOIXEIWV.

Kunpog: Timeland Properties Ltd, Cobhan Properties Ltd, Bramwell Properties Ltd, Elswick Properties Ltd,
Birkdale Properties Ltd, Newington Properties Ltd, Innerwick Properties Ltd, Lameland Properties Ltd, Longtail
Properties Ltd, Limestone Properties Ltd, Samarinda Navigation Co. Ltd, Turnmill Properties Ltd, Fairford
Properties Ltd, Inverness Properties Ltd, Dinmont Properties Ltd, Lendrick Properties Ltd, Sunnybridge
Properties Ltd, Caraway Properties Ltd, Citlali Properties Ltd, Endar Properties Ltd, Ramendi Properties Ltd,
Ligisimo Properties Ltd, Thames Properties Ltd, Ikosia Properties Ltd, Moonland Properties Ltd, Polkima
Properties Ltd, Nalmosa Properties Ltd, Smooland Properties Ltd, Emovera Properties Ltd, Estaga Properties
Ltd, Skellom Properties Ltd, Blodar Properties Ltd, Spaceglowing Properties Ltd, Threefield Properties Ltd,
Guarded Path Properties Ltd, Lepidoland Properties Ltd, Drysdale Properties Ltd, Snowfield Properties Ltd,
Medaland Properties Ltd, Stamoland Properties Ltd, Ecunaland Properties Ltd, Tebane Properties Ltd, Cranmer
Properties Ltd, Calomland Properies Ltd, Vieman Ltd, Les Coraux Estates Ltd, Natakon Company Ltd, Karmazi
(Apartments) Ltd, Kermia Palace Enterprises Ltd, Oceania Ltd, Dominion Industries Ltd, Ledra Estates Ltd,
Eurolife Properties Ltd, Elias Houry Estates Ltd, Auction Yard Ltd, Laiki Bank (Nominees) Ltd, Laiki Lefkothea
Center Ltd, Labancor Ltd, Imperial Life Assurance Ltd, Philiki Management Services Ltd, Adikrf EAAK ATO,
Nelcon Transport Co. Ltd, Steparco Ltd, Joberco Ltd, Zecomex Ltd, Domita Estates Ltd, Memdes Estates Ltd,
Obafemi Holdings Ltd, Pamaco Platres Complex Ltd ka1 Gosman Properties Ltd.

Poupavia: Otherland Properties Dorobanti SRL, Pittsburg Properties SRL, Battersee Real Estate SRL, Trecoda
Real Estate SRL, Green Hills Properties SRL, Bocaland Properties SRL, Buchuland Properties SRL, Commonland
Properties SRL, Romaland Properties SRL, Janoland Properties SRL, Blindingqueen Properties SRL, Fledgego
Properties SRL, Hotel New Montana SRL, Loneland Properties SRL, Unknownplan Properties SRL kail Frozenport
Properties SRL.

Eniong n ETaipia katéxel To 100% Twv nio KATw VOIAUECWY PUNTPIKMV ETAIPIOV:

Kunpog: Otherland Properties Ltd, Pittsburg Properties Ltd, Battersee Properties Ltd, Trecoda Properties Ltd,
Bonayia Properties Ltd, Bocaland Properties Ltd, Buchuland Properties Ltd, Commonland Properties Ltd,
Romaland Properties Ltd, BC Romanoland Properties Ltd, Blindingqueen Properties Ltd, Fledgego Properties Ltd,

Janoland Properties Ltd, Threerich Properties Ltd, Loneland Properties Ltd, Unknownplan Properties Ltd,
Frozenport Properties Ltd, kar Salecom Ltd.

Oukpavia: Leasing Finance LLC, Corner LLC kalr Omiks Finance LLC.

'OAEG 01 ETAIPIEC TOU SUYKPOTAHATOG EVOMOIOUVTAl WG BUYATPIKEG PE TN HEBODO TNG MARPOUG Evonoinang.

279



TPAMEZA KYTMPOY AHMOZIA ETAIPIA ATA EtRoia Oikovopikn ‘ExBeon 2013
> nUeIwoeIC oTIG OIKOVOUIKEC KaTaoTAoEIG

22. Enev3dUOEIG O€ ETAIPIEG TOU ZUYKPOTHHATOG £§AYOPEG Kdl NWANCEIG NEPIOUCIAK®OV OTOIXEIWV
nou KAartEXovTdl Npog NnwAnon (ouvéxeia)

NMoAnon Twv gpyaci®v otnv EAAGda

Me Bdaon TO Mvnuovio yia Tnv avadidpBpwon Tou XPNUATOMIOTWTIKOU TOWEd KABWG Kal BACgsl OXETIKOU
AlaTaypatog nou ekdoBnke oTiG 26 MapTtiou 2013, oI TpaANelkEG €Pyacieg KI €pyacieg XpnHATODOTIKWV
MIoBwoswv TNG ETaipiac otnv EAAGda nwAnGnkav otnv Tpanela Meipai®c A.E., n onoia snIAEXBNKe yia auTn Tn
ouvaAAayn ano To Tapeio XpnuaTtonioTwTIKAG ZTaBepoTnTag TnG EAAGdac.

Ta anoTeAéopaTta ano TG dpaoTnpidTNTEG aTnv EAAGda PEXP!I TNV nuUeEpopnvia nwAnong napouacidlovTal WG Wn
ouvexIloueveg dpaoTnpIOTNTEG . H {nuid anod Tnv nwAnon napouadialeral oTov Mo KATw nivaka:

€000
MNMepiouciaka oToixeia
AkivnTa kal €EonAIgHOC 97.231
AdAveIa KAl anaiTrioeig NEAAT®V 7.769.075
7.866.306
YNoXPEWOEIG
KataBeoeig neAatwv 7.653.682
KaBapd nepiouciakd oToixeia nou nwAnenkav 212.624
Tignua nwAnong 1.153.000
Znpid ané n®Anon 1.365.624

EEayopd opiopévmv epyaci®Vv TnG Cyprus Popular Bank Public Co Ltd

QC MEPOG TNG oupQwviag Ye To Eurogroup, n ETaipia anékTnoe OAeG TIG AO@AAICUEVEG KATABECEIC KAl TNV
nAsioynQia TwWV MNEPIOUCIAKWY OToIXEiwv Kal xopnynoewv TnG Cyprus Popular Bank Public Co Ltd (Adikng
Tpanelag). '‘OAo To npoownikd Tng Adikng Tpdnelag oTnv Kunpo peTtapepbnke otnv ETaipia. O nepi Tng
‘MwAnong Opiouévwyv Epyaciov TnG Cyprus Popular Bank Public Co Ltd’ AiaTtaypa nou ekd66nke oTic 29 MapTiou
2013 kal Twv d1aTayHaTwV nou ekdOONKAV OTn OUVEXEIA MPOVOOUCE TNV andKTNaon TwV NEPIOUTIAKWY OTOIXEIWV
KAl UMOXPEWMOEWY KUPIWG TWV AOPAAIOUEVWY KATABETEWV Kal TNG XpNHaTodoTnong Tng Aaikng Tpanelag and Tov
ELA. Ta anoktnBévTa neplouciaka oToixeia nepiAauBavav OAa Ta neplouciaka oroixeia Tng Aaikng Tpaneslag
otnv Kunpo, Ta daveia Tng Adikng Tpanelac oto Hvwpévo Baoilelo kal emAeypéva MEPIOUTIAKA OTOIXEId TNG
Adikng Tpanelag ornv EAAGda. Ta anoteAéouarta Tng Aadikng Tpdnelag evowuaT®vovTal NARPWG OTIC OIKOVOMIKEG
KaTaoTdaoelg TnG ETaipiag and Tnv nuepopnvia peTa@opdc.
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22, Enev3dUOEIG OE ETAIPIEG TOU SUYKPOTHHATOG E§AYOPEG KAl NWANCEIG NEPIOUCIAK®DV OTOIXEIWV
nou KAartEXovTdl Npog NnwAnon (ouvéxeia)

EEayopd opioHEVMV epyaociov TnG Cyprus Popular Bank Public Co Ltd (cuvéxeia)

SUp@wva HE TIG NPOVOIEG ToU AldTAYHATOG Nou €kdOBNKe OTIC 29 MapTtiou 2013, n Apxn EEuyiavong ogeiAe va
anoTIPACElI Ta NEPIOUCIAKA OTOIXEIA KAl TIG UMNOXPEWTEIC Nou WeTapepBnkav and Tn Aaikn Tpanela ornv ETalpia
kal va npoadiopioel Tn dikain anolnuinwon Tng Adikng Tpanelag Xwpic va £xel dikaiwpa onolaodnnoTE NEPAITEPW
anolnuimwong. H Apxr EEuyiavong O1opioe ave€dptnTto O1€BvN 0iko yia TNV anoTignon TwV MEPIOUCIAK®YV
OTOIXEIWV Kal UNOXPEWOEWY NOU PETa@EPONKav ano Tnv Adikn Tpanela otnv ETtaipia. To petafiBacBév Tipnua
€€ayopdg yia autn Tnv ouvaiiayn (METoXEC TNG ETaipiag) kabopioTnke kal eniBAnGnke and tnv Apxn EEuyiavong
oUupwva pe To nepi 'Ekdoong MeToxikoU KegaAaiou Tng Tpdnelag Kunpou npog anolnuiwon Tng Adikng
Tpanelag’ AiaTayua, nou ekdoBnke oTig 30 IouAiou 2013. Baosl auToU Tou AlGTAYMATOC TO TiUNKa opioTnNKE OE
18,1% Tou ouvoAikoU peToxikoU KepaAaiou TnG ETalpiag xwpic nepaimrépw dikaiwpa yia npocBeTn anolnuiwon.
Avaloya ekdoBnkav 845.758 xIANIAdeG UETOXEG ovopaaTIKAG afiag €1,00 n kabeuia otnv Aaikn Tpaneda.

SUM@wva pe TN AoyioTikn  noAImikh  Tng ETaipiag, ol OUVEVWOEIG EMIXEIPAOEWY  AOYIGTIKOMNOIOUVTAl
XpnoigonoiwvTag Tn YEBodo eEayopdc.

MeTtaBiBacBev Tiunua

SUhgpwva pe To AMNXA 3 ‘Suvevwoelg Enixeipioswyv’, To kdoToC Hiag €€ayopdac opileTal wG To oUVOAO Tou
TIUAKATOC nMou MPeTaBIBAoTnke oTnv €UAoyn a&ia kata Tnv nuepounvia €€ayopdg kal Tou noooU onolovdrnoTe
JIKAIWPATWY HEIOWNQIag oToV anokKTWHeVo. Aoyw Twv 101aoucwy ouvBnk®V Uno TIG OMOIEC Npayuaronoindnke
n ev Adyw ouvaAAiayr, dnAadr, TNV avacoToAn TN XPNHATIOTNPIAKNG dianpaypAaTeuong TwV YETOX®V TNG ETaipiag
ano TG 15 MapTtiou 2013, TIG onUAvTIKEG ABeBaIOTNTEG MOU UMNNAPXAV KATA Kal KOVTA OTnV neEpounvia Tng
e€ayopdg, TIC oulnTnRoeIiC Kkal TIG dlanpayuaTteloslc PJe Tnv Tpoika nou PBpiokovrav oe €EEAIEN kal Tn un
J1aBe0IUOTNTA EMNIKAIPOMNOINKUEVNG XPNHATOOIKOVOUIKNAG NANPOQOpNoNG KATa Tnv nuepounvia Tng €€ayopdc, TIG
ouvexeic eEeAifeic kal aBeBaioTnTeg, n Etaipia dev eival oe B£on va kabopioel pia aioniorn UAoyn a&ia yia TIg
METOXEC NMOU £Xouv €kd0BEl TNV NUEPOMNVia TNG eEayopdac.

To AMXA 3 dev napeExel kabodrnynon vyia MEPINTMOOEIC Onou n €UAoyn aia Tou TINAWATOG dev Jnopei va
empeTpnBei afioniota. Q¢ ek ToUTou, n ETalpia éxel avagepBei ato AAM 8 ‘AoyIoTIKEG MOAITIKEG, MeTABOAEG
NoyIoTIK®V EkTignoswv kal Aaen’, To onoio opilel Nwc v Tn anoucia AMNXA nou va epapuoletal IdIKWG O€
ouvaAAayn r yeyovog ) nepiotaon, n dioiknon Ba avantu&el kalr Ba epappOcel KATa TNV Kpion TNG Wia AoyIoTIKn
NOAITIKN.

KaT' avahoyia pe dAAa npdTUNa Ta onoia avagEpovtal oTnv avrailAayrn NeEpIoUCIak®V oToixsiwv, n ETaipia xel
guphnepavel OTI evdeikvuTal va kabopioel TNV gUAoyn a&ia Tou peTafiBalopevou TIUAWATOG WE Baon Tnv gUAoyn
a€ia TWV MEUOVWHEVWV avVAYVWPICINWVY MEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWOEWY, Yid Td onoia WNopei va
kaBopiaTei agionioTn eUAoyn agia.

QG anoTéANeoua TNG EPAPHUOYNG TOU Mo NAvw AoyIoTIKOU XeIpIohoU, dev npokUNTel unepagia r apvnTikn unepagia
anod auTtn Tn cuvaAiiayn.

EuAoyn a&ia Twv avayvwpioiuwyv nepIoUsIaKkwV OTOIXEIWV KAl UMOXPEWTEWY

MNa Tov KaBopiopo TNG €UAoOyNG a&iag Twv avayvwpioiywyv MEPIOUCIAK®Y OTOIXEIWV Kadl UMOXPEWOEWV Kdl
evOEXOUEVWV UMOXPEWOEWY Nou BpiokeTal o €EEAIEN, n ETaipia xpnaoiygonolei TIG unnpeoieg ave&dpTnTou dIgBVEG
oikou.

Mpoowpivn) AOYIOTIKN TNG CUVEVWONG EMIXEIPNTEWY

KaTd Tnv nuepopnvia €ykpiong auTwV TwV EVOMOINHUEVWV OIKOVOUIKWV KATaoTacewy, n Etaipia BpiokoTav akopa
otn oiadikacia AQWNg OAWV TwV anapditnTwVv NANPOQOPIMV YIid TNV avayvwpion Kal nigETpnon OAwvV Twv
J1apOpPWV CTOIXEIWV TNG CUVEVWONG TWV ENIXEIPACEWY KATa TNV nUepounvia eEayopac, cUUPwva Pe Ta NpoTUNO.
SUVEN®C, KATd TV NUEPOUNVIA AUTWV TWV OIKOVOUIK®V KATAoTAaoswv, n ETaipia avagépel npoocwpivd nood Kal
TuXOV nNpooapuoyég nou Ba npokUwouv, Ba avayvwpioToUv avadpopikd apydTepa, wG €av n AoylioTikonoinon
TNG CUVEVWONG EMNIXEIPAOEWV VA OAOKANPWONKE KATA TNV nUeEpounvia eEayopdag.
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22,

Etrioia Oikovopikr ‘EkBeon 2013

Enev3dUOEIG OE ETAIPIEG TOU SUYKPOTHHATOG E§AYOPEG KAl NWANCEIG NEPIOUCIAK®DV OTOIXEIWV
nou KAartEXovTdl Npog NnwAnon (ouvéxeia)

EEayopd opioHEVMV epyaociov TnG Cyprus Popular Bank Public Co Ltd (cuvéxeia)

lMpokatapkTikn eUAoyn a&ia Twv oToIXEiwWV Nou anokTnénkav

O nio KATw nivakag napouacialsl TIC NPOKATAPKTIKEG eUAOYEC afisc TwV avayvwpicidwy MEPIOUCIAK®Y OTOIXEIWV

Kal UNMOXPEWOEWV Nou eEayopdacTtnkav and Tnv Adikn Tpanela.

MpokaTapkTikn eUAoyn aia Nnou avayvwpioTnKe karta Tnv

cEayopa €000
Mepilouciaka oToixeia

MEeTPNTA KAl KATABEOEIC UE KEVTPIKEG TPANELEC 406.531
TonoBeTnoeIg o€ TPAneleg 1.293.440
Mooo sionpakTéo ano Tnv Etaipia 1.153.000
Enevduosig 2.558.053
Advela kal anaitThoeig anod neAdTeg 8.615.243
AkivnTa kal eEonAIoUOG Kal GuAa NepIouaIaka aTolixeia 117.974
AvaBaAAopevn @opoAoyikn anaitnon 417.000
EnevdUOEeIC O OUYYEVEIG €TAIPIEG 191.802
AoInd nepiouciaka oToixeia 334.548
ZUvVOAO NEPIOUTIAK®OV OTOIXEIWV 15.087.591
YNoXpEWOEIG

OpeIAEG Og Tpaneleg 1.233.564
XpNUaTodoTnaon anod KeVTPIKEC TPANE(ES 9.102.528
Katabéoeic neAaTmv 4.180.716
AOINEG UNOXPEWOEIC 123.286
AvaBaAAopevn popoAoyikn anaitnon 4.692
ZUVOAO UNOXPEMOCEWV 14.644.786
2UvoAo avayvwpicipmv KaBapmVv NEPIOUCIAK®V OTOIXEIOV OE

coAoyn akia 442.805
EUAoyn a&ia Tipnparog e§ayopag (anoreAoUpevo anod 845.758

XIA. HETOXEG OVOHAOTIKAG a&iag €1,00 kata HeToXn) 442.805
KataoTaon TapeIakng pong oTnv eEayopa

SUVOAO PETPNTOV MOU AMOKTNONKAV €K TWV OMNoIiWV: 2.856.371
MeTpNTA KAl AVTIOTOIXA HETPNTOV 1.126.302

Tigr nou NANPWONKe o€ PeTpNTA -

H eUAoyn a&ia Twv daveiwv kal anatioewv and neAAaTeg avépxeral o€ €8.615.243 XiA.. To HIKTO oUVOAO TWV
daveiwv kal anaithnoswyv anod neAdTeg Npiv TNV avanpooapyoyn ortnv eUAoyn a&ia kKaTd Tnv apxikr avayvmpion
avépxeral og €10.536.141 xIA. Ano To GUVOAIKO HIKTO Noco, €3.870.654 xIA. BewprnBnke WG ANOUEIWHEVO KATA
TNV nuUepounvia eEayopdc. H eUAoyn aia auTwV TwV anopeinpPevmy daveiwyv aveépxeTal os €2.391.508 xIA.

H ouvelopopd oTig {npieg yia To £€Tog ano TIG epyacieg TnG Adikng Tpanelag nou eEayopdoTnkav oTnv KAtaoraan
AoyapiaopoU anoTeAEOUATWY KAl OTNV KATAOTACGN GUVOAIK®V €1000NKATWY aviABe og nUIEG UWoug €24.112 xIA.
kal {nuiég Uwoug €6.357 xIA. avTtioToixa. Ano Tn MEpa TnG e€€ayopdg, epyacieg Tng Aaikng Tpdnelag
ouveiopepayv €327.827 XIA. aTa kabapd £€0oda anod TOKoOUG.
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22. EnevdUOEIG OE ETAIPIEG TOU ZUYKPOTHHATOG £EAYOPEG Kal NWANCEIG NEPIOUCIAK®OV OTOIXEIWV
nou KAartEXovTdl Npog NnwAnon (ouvéxeia)

EEayopd opioHEVMV epyaociov TnG Cyprus Popular Bank Public Co Ltd (cuvéxeia)
lMpokatapkTikn UAoyn a&ia Twv oToIxEiwv nou anokTnénkav (CUVEXEIa)

H enidpaon oTnv gvonoinuévn KATaoTaon Aoyapiacpou anoTeAECPATwY KABWG Kal gTnV EVONoINUEVN KATAGTACN
OUVOAIK®V £100dNUATWV €av ol gpyacieg Tng Adikng Tpanelag svonoloUvTtav and 1 Iavouapiou 2013 dev eival
d1a6£oIun oUTE avTINPOCWNEUTIK.

EEayopa OpPICHEVMWV MEPIOUCIAK®MV OTOIXEIWV KAl UNOXPEMOEWV TNG Adikng Tpanedag (unokaraoTnpa
oTo Hvwpévo BaoiAeio) and tnv Bank of Cyprus UK Ltd

Tnv 1 Anpihiou 2013, Bdosl oxeTikoU diaTtaypaTog nou ekdo0Bnke ano Tnv Apxn EEuyiavong ol kataBEoeig
neEAAT@V TOU UMNOKATAOTANATOC TNG Adikng Tpanelag oto Hvwpévo BaagiAeio Uwoug €325.209 xIA. KAl opiouéEva
peuoTa OlaBéoipya anoktnOnkav and tnv Bank of Cyprus UK Ltd, n onoia sival €€ oAokAnpou BuyaTpikr Tou
SUYKPOTHHATOC.

MwANGCN OPICHEVWV NEPIOUCIAK®OV OTOIXEIWV KAl UNOXPEWOEWV TG Bank of Cyprus Romania

STIc 25 AnpiAiou 2013, Baoel oxeTikoU diaTayuaTog nou kddBnke ano Tnv Apxn EEuyiavong, To unokataoTnua
Tn¢ ETaipiag otnv Poupavia nwAnoe otnv Marfin Bank (Romania) SA nepiouciakd oTtoixeia Uwoug €82.000 XIA.
nou nepIAaPBAVOUV CUYKEKPIPEVA OAVEIQ Kal OXETIKEG eEAO0PAAITEIG, HETPNTA KAl AAAG peuoTd diaBéciya, Kabwg
Kal kaTabeoeig neAaTwv UWoug €77.000 xIA. H Znuia and Tnv nowAnon avnABe og €4.482 xIA. kal nepiAappaverai
OTIC KaBapéc InMIEC and oUVAAANAYEC HE XPNMATOOIKOVOUIKA PECA OTNV €vOnoIinNdéVn KATAOTAON Aoyapiacuou
AMOTEAECHATWV.

ZTadiakn §ayopa

Me Tnv €€ayopd oplouEVWY dpacTnploTATWV TNG Adikng Tpanelag, To NooooTO CUMMPETOXNC TnG ETaipiag oTtnv
JCC Payment Systems Ltd (*JCC’), n onoia napéxel unnpecieg dIEKNEPAIWONG CUVAAAQYWV HE KAPTEG, au&nbnke
anod 45% oe 75%. Qc anotéleopa, n ETaipia evonoisi nAnpwg Tnv JCC ano Tic 29 MapTiou 2013. Méxpl TNV
nuepopnvia nou n JCC €yive BuyaTpikn, n ETaipia xpnoigonololos TNV JEBODO TNG avaAoyikng evonoinong.

AiaAuon kdal EKKaOAapion BUYaTPIK®OV ETAIPEIDV

Katd 10 2012 o1 BuyaTpikég eTaipieg Katoikia I Holdings Ltd, Katoikia I Mortgage Finance Plc kai Kinpou
Ao@aAIoTIKEG Ynnpeoieg MEME diaAubnkav. Ano Tn diadikacia didAuong npoékuywe kabapod kEPdOC UWoug
€45 XIA.

2TIG 20 AekeuBpiou 2012 apxioav diadikacieg yia Tnv ekkadapion Tng BuyaTpikng etaipiag S.C. ONT Carpati S.A.
n d1aAuon Tng onoiag oAokAnpwOnke To 2013,

MsTagopd Tpanedik®v 3pacTNPIOTATWV BUyaTpIKAG

2Tig 25 Iouviou 2012, ol Tpanelikeg 5pacTnpIOTNTEG TOU UNOKATACTAKATOC TNG ETaipiag oto Hvwpévo BaaoiAeio
(Bank of Cyprus UK) peTta@épBnkav os €€ oAokANpou BuydTpikn €Taipia Tou SuykpoTnuatog. H Bank of Cyprus
UK Ltd eival eyyeypaupévn oto Hvwuévo Baaileio.

NoAnon BuyaTpIKAG

3Tig 11 OkTwBpiou 2013, n Etaipia nwAnoe 1o 100% Tng BuyaTpikng Kunpou Asset Management A.E.A.A.K. To
Kabapo evepynTikO TNG €Talpiac avepxoTav o €2.1 &k. kKal To Tignua e€ayopdc aviABe oe €1.9 ek.. H
ouvaAiayn kabwg kal n Znuid nou nNpoékuwe, Oev €xEl ONMAVTIKI OIKOVOUIKN 1 AEITOUPYIKN €nidpacn oTtnv
ETaipia, 0sdopévwv TwV apiBP®V nou eunAgkovTal.

MpoBAswn yia ANOHEIWON NOC®V EICTIPAKTE®V ANO OUyaTpIKn eTaipia

>TIc 31 AgkeuBpiou 2012 n ETaipia €xie dnuioupynaoel NpOBAEWN yia anopeinwon £vavTl Noowv OPEINOPEVWVY ano
Tn BuyaTtpikn TNG Kunpo XpnuaTtodoTikeg MioBwoeig AE. H npoBAswn €xel dnuioupynBei AapBavovTtag unown TIG
OUCOWPEUHEVEG {NMIEG TNG BUyaTpIKNG €TAIpiag Kal TNV NwAnon Twv €pyaciov TG BuyaTpikng npog Tnv Tpanela
Meipaiwg, ge Baon To OXETIKO didTaypa nou ekdobnke and Tnv Apxn EEuyiavong.
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22. EnevdUOEIG OE ETAIPIEG TOU SUYKPOTHHATOG EEAYOPEG Kal NWANOCEIG NEPIOUCIAK®OV OTOIXEIWV
nou KAartExXovTdl Npog NnwAnon (ouvéxeia)

Meplouociakda oTolXEia KATEXOMEVA NPOG NWANCGH

>TIg 31 AekepBpiou 2013, o1 OukpavikeG dpaaTnploTNTEG TNG ETaipiag sixav Ta&ivounBei w¢ pia opdada eknoinong
KATEXOHUEVN MPOG NWANON.

H AoyioTikr a&ia oTIC KUPIEG KATNYOPIEG TWV MEPIOUCIAKMY OTOIXEIWV KAl UNMOXPEWOEWV TNG OMAdAG €KMOINONG
oTig 31 AekepBpiou 2013 sivai:

€000
Aoyapiaouoi eTaipiov ZUYKPOTAHATOG 71.570
Advela kal anaitioeig anod NeAATEG 160.402

Ta ddveia kAl anaiTnoeiG anod NeAATEG enUETpoUVTAl OTO ANOOBECHEVO KOOTOG Kal nmapoucialovTdl PETA Tnv
aQaipeon Twv NPoBAEWEWYV ANOPEIWONC.

MeTd TNV KATATAEN TNG opadag eknoinong wg Olabeaiyn Npo¢ NWANON, avayvwpioTnke dnodeiwon UWoug
€74.251 xiA., yia va peiwaoel TN AoyIoTIKA a&ia Twv Jn KUKAOPOPOUVTWV MEPIOUTCIAKWY OTOIXEIWV TNG opadag,
dnAadn Twv akIvATWV Kal Tou €€onAIoPoU Kal AAAWV MEPIOUCIAK®Y OTOIXEIWV TNG opadag eknoinong, os eUAoyn
a&ia peiov To KOOTOC NWANONG.

SUp@wva Pe TN AoyioTiKh NoAITIKA TN ETaipiag, ol eninAgov {nuIEG, NOU AVTINPOOWNEUOUV TN dia@opd PETAEU
NG €uAoyng a&iag peiov KOOTOC NWANONG TNG opadag eknoinong kal TnG AOYIOTIKAG aiag Twv [N
KUKAOQOPOUVTWV MEPIOUCIAK®Y OTOIXEIWV TNG opadag nou eUninTouv OTIC ANaAITACEIC €NIPETPNONG J&v
avayvwpifovTar.
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Etrioia Oikovopikr) 'EkBeon 2013

22. EnevdUOEIG OE ETAIPIEG TOU ZUYKPOTHHATOG £EAYOPEG Kal NWANCEIG NEPIOUCIAK®OV OTOIXEIWV

nou KAartEXovTdl Npog NnwAnon (ouvéxeia)

Mn ouvexXI{OHEVEG SpAOCTNPIOTNTEG
KUkAOG gpyacinv

'Ecoda anod TOKOUG

'E€E0da and TOKOUG

KaBapd €0oda ano Tokoug

'Ecoda anod apoiBEG Kal NpounBeleg

'E€E0da and apoiBEG Kal Npounoeleg

KaBapéeg (CnuiEg)/kEPDn ano dianpayudTeuon
OUVAAAQyuaTog

KaBapeg {nuigc and ouvaAAayEg Je XPNUATOOIKOVOUIKA PEoa
Kal NTWANON BuyaTpIKwV £TAIPIOV

Aoina £o0oda

Aandveg npoownikou

AAAa AeiIToupyika £€€0da

KEpdn nmpiv TNV anopeinon daveiwv Kal andaiThoswy Kal
unepa&iag kal GuUAwV NMePIOUCIaK®V OTOIXEIWV

MpoBAEWEIC yia anopsinon daveinwv Kal anaiTroswy

MpoBAEWEIC YIa AaNOUEiwon EI0NPAKTEWY ano BuyaTpikn
€Taipia

ZnNHIEG NPIV Th popoAoyia
dopoAoyia

ZNHIEG HETA TH PopoAoyia
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2012 .

2013 (Gvanpiglapuovn
snavanapouaioaon)

€000 €000

99.374 595.484
102.517 544.692
(67.571) (271.782)
34.946 272.910
13.436 48.595
(719) (2.182)
(14.509) 2.841
(1.224.137) (60.381)
(2.070) (644)
(1.193.053) 261.139
(21.804) (112.139)
(53.543) (81.117)
(1.268.400) 67.883
(59.203) (699.511)
- (337.000)
(1.327.603) (968.628)
- (49.672)
(1.327.603) (1.018.300)
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23. EnevdUOEIG OE CUYYEVEIG ETAIPIEG
AoyioTikn aia TnG enévduonG O CUYYEVEIG ETAIPIEG

2013 2012

€000 €000
CNP Cyprus Insurance Holdings Ltd 95.068 -
Interfund Investments Plc 7.902 7.819
Aris Capital Management LLC 2.078 -
Rosequeens Properties SRL - 190
Grand Hotel Enterprises Society Ltd - -
105.048 8.009

CNP Cyprus Insurance Holdings Ltd

Qc PEPOG TNG €Eayopdc opIoUEVWY gpyacnioVv TnG Adikng Tpdanelag, To 49,9% Tng CNP Cyprus Insurance Holdings
Ltd, unTpIKn €Talpia OCUYKPOTANATOC AaoPAAICTIK®V £TAIPIOV 0TNV KUnpo kal otnv EAAGda, anoktnénke and tnv
ETaipia.

To pepidlo TOU SUYKPOTAKATOG OTA KUPIA OIKOVOMIKA HEYEDN TNG £TAIPIAG €ival WG aKoAoUBWG:

2013 2012

€000 €000
>UVOAO NEPIOUTCIAKWY OTOIXEIWV 351.489 -
YNOXPEWOEIG (253.165) -
KaBapd nepiouciakd oToixeia ocupnepiAayBavopevng Tng agiag Twv 08.324 )

OUMBOAdiwVv o€ 1oXU

H CNP Cyprus Insurance Holdings Ltd kaTéxel kaTaBeoeig otnv ETaipia Uywoug €42.040 xIA. O1 ouvaAlayég
MeTA&U Tng CNP Cyprus Insurance Holdings Ltd kal Tng ETaipiag napouoidlovTal oTov Mio KATw nivaka:

2013 2012

€000 €000
'EE0da and TOKOUC NANPWTEA ano Tnv ETaipia 1.589 -
AAAa €€0da nAnpwTéa anod Tnv ETaipia 1.207 -
AA\a £€00da sionpakTeéa and Tnv ETaipia 312 -

Interfund Investments Plc

H ETaipia katéxel 23,12% otnv Interfund Investments Plc, n onoia dpaoTnpionoigital oTnv KUnpo wg enevouTIKn
€TAIpia KAEIOTOU TUMOU Kal €ival eionypevn oTo Xpnuartiotrplo A§iov Kunpou.
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23. Enev3dUOEIG OE OUYYEVEIG €TAIpieg (CUVEXEIQ)

MAoyioTikn aia TnG enévduonG O€ CUYYEVEIG ETAIpieg (OUVEXEIQ)

Interfund Investments Plc (ouvéxeia)
Kata tn didpkeia Tou €Toug dev unnp&av onuavTikeG ocuvaAilayeg peTa&l Tng ETaipiag kar Tng ouyyevoulg
€Taipiac.

Grand Hotel Enterprises Society Ltd

MeTd Tnv €€ayopd Tng S.C. ONT Carpati S.A. Tnv 1 AnpiAiou 2010, n Etaipia kateixe 35,20% TOU HETOXIKOU
KepaAaiou Tng etaipiac Grand Hotel Enterprises Society Ltd (GHES), n onoia €ival eyyseypauuévn otn Poupavia
Kal gival 1I310kTATPIa Eevodoxelakng povadag oTn Poupavia. H enévduon £xel anopsiwBei NARpwC.

H S.C. ONT Carpati S.A. diaAUBnke kata Tn didpkela Tou 2013 kai n Unknownplan Properties Ltd eEayopaoce anod
Tnv S.C. ONT Carpati S.A. yia €13,9 ekarT., davelakd €I0TIPAKTED KEPAAAIo Kal To 35,20% pepidio otnv GHES
nou avnke nponyoupevwg otnv S.C. ONT Carpati S.A.

H Etaipia €ixe napaxwpnosl daveio otnv GHES Uwoug €97.734 xIA., To onoio sival eEEac@alloPéVo e unodnkn
TNG Eevodoxelakng povadag nou katexel n GHES. EninpooBera, n GHES o@eilel otnv ETaipia noogd Uwoug
€2.021 xIA.. H katdotaon AoyapiacuoU anoTteAeopaTtwv TnG ETaipiag yia To 2013, nepiAauBavel €coda and
TOkoug ano Tnv GHES Uwoug €5.284 xIA.(2012: €5.706 xIA.).

Rosequeens Properties SRL

H Etaipia kaTtexel 33% Tou MPEeETOXIKOU KepaAdiou TnG eTaipia¢ Rosequeens Properties SRL, n onoia eival
€yyeypappévn orn Poupavia kai ivar 1I010KTATPIA gUnopikoU KEvTpou otnv Poupavia. To pepidio anokTrnOnke
apoU n Etaipia é\aBe pépog oe diadikacia dnNUOaCIou MAEIoTNPIaoKoU oTa nAdiola diakavoviouoU OQEIAOPEVWYV
XpewVv UWoug €21 ekaT. nepinou. H ETaipia €xel anopeinosl NARPWC TNV €ngvduan TNG OTn CUYYEVA €Talpia KaTda
Tn JIAPKEIA TOU £TOUG.

Aris Capital Management LLC

H Etaipia katexel 30% Tou peToxikoU kepaAaiou Tng Aris Capital Management LLC nou peTa@EpBnke oTnv
Etaipia pera tnv €€ayopd opiopévwyv dpactnploTATWV TnG Adikng Tpanelag. Kata Tn didpkela Tou €Toug, dev
unApxav onuavTika undAoina kar cuvaAiayeg peta&l Tng ETaipiag kal Tng ouyyevoug €Taipiac.
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24. AxkivnTa kai e§onAiocpog
AkivnTa EEonAiopog Z0volo
2013 €000 €000 €000
NoyioTikn a&ia 1 Iavouapiou 261.435 25.734 287.169
AMNOKTNONKAV HECW CUVEVWONG EMNIXEIPHOEWYV 93.656 11.057 104.713
MpoaBrkeg 3.325 2.878 6.203
EnavekTignon (13.447) - (13.447)
MeTagopd o enevdUOEeIG akIVATWV (ZnNH. 26) (28.704) - (28.704)
o e ey T @652 o539 (o723
AAAEC NWANOEIC Kal dlaypaQEg (514) (781) (1.295)
Qnocﬁéos'lq €TOUG - ouvexI{OPEVEG (3.824) (7.461) (11.285)
pPacTNPIOTNTEG
gnooﬁéos'lq €TOUG — N OUVEXIZOMEVES (1.477) (486) (1.963)
pacTNPIOTNTEG
Anopeiwon £Toug (72) (218) (290)
ZuvaAAaypaTikEG dl1apopEq 38 - 38
MoyioTikn a&ia 31 Askepppiou 222.724 21.184 243.908
1 Iavouapiou 2013
KooTog | ekTipnuévn agia 364.536 152.172 516.708
SUOOWPEUHEVEG ANOCRETEIG (103.101) (126.438) (229.539)
MNoyioTikn a&ia 261.435 25.734 287.169
31 AekepBpiou 2013
KbooTog | ekTignuévn a&ia 254.609 107.335 361.944
SUOCWPEUNEVEC ANOOPREDEIG (31.885) (86.151) (118.036)
AoyioTiki afia 222.724 21.184 243.908
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24. AkivnTa kal e§onAIcHOG (ouvEéxela)
AkivnTa E€onAiopog ZuvoAo
2012 €000 €000 €000
NoyioTikn a€ia 1 Iavouapiou 288.885 33.341 322.226
zflTsGTlapiTgonn UMNOKATACTHANATOG OE BUYATPIKN (7.469) (5.901) (13.370)
MpooOAKEC 7.715 5.951 13.666
EnavekTiunon (15.461) - (15.461)
MNwANoCeIg Kal d1aypaPEg (1.911) (216) (2.127)
gnoossoglq €TOUG - OUVEXICOMEVEG (3.155) (5.720) (8.875)
paaTnpPIOTNTEG
gnoossoglq ETOUG — UN ouveXICOMEVEG (7.431) (1.941) (9.372)
paaTnpPIOTNTEG
JuvaAAaypaTikEG d1apopEG 262 220 482
AoyioTikn a§ia 31 Askeyppiou 261.435 25.734 287.169
1 Iavouapiou 2012
KooTog 1 ekTipnuévn atia 385.753 160.380 546.133
SUOOWPEUPEVEC ANOOBETEIG (96.868) (127.039) (223.907)
AoyioTikR aEia 288.885 33.341 322.226
31 AekepBpiou 2012
KooTog N ekTiunuévn agia 364.536 152.172 516.708
SUCCWPEUNEVEC ANOOPBETEIG (103.101) (126.438) (229.539)
AoyioTiki afia 261.435 25.734 287.169
H AoyloTikn a&ia Twv akivATwV TnG ETaipiag anoTeAgiTal ano:
2013 2012
€000 €000

I310KkTNTA aKkivnTa 216.034 239.504
Aanaveg BeATiwong os YIcBwUEva akivnTa 6.690 21.931

222.724 261.435

Ta 1016kTNTa akivnta nepihapBavouv yn agiag €99.172 xIA. (2012: €105.272 xIA.) yia Tnv onoia Jev
unoAoyilovTal anooBECeig.

H noAiTikr Tng ETaipiag sival va dievepyei enavekTIUAOEIC TV IDIOKTNTWV aKIVATWV NepIodika (kKabe 3 peEXp! 5
xpovia). QG anoTEAEONA TWV OIKOVOUIKWV Ouvlnkwv nou enikpatoloav otnv Kunpo kair EAAGda kar tnv
€nidpacn TOUG OTNV ayopd aKIVATWY OTIG XWPEG auTEG, n €UAoyn afia Twv aKIVATWV OTIG XWPEG AUTEG
avapevoTav va dIapEPEl oNUAVTIKA anod Tn AoYIOTIKN TOUug a&ia oTo TEAOG Tou £€Toug. Q¢ anoTEAEOPdA, Ta akivnTa
enavekTiundnkav katd tnv 30 Iouviou 2013 pe anoTéAeopa va avayvwplioTei {nuid and enavekTiynon Uyoug
€13.447 xiIA. (2012: €15.461 xIA.) OTnV KATAOTACN OUVOAIK®V €100dNUATWV Kal nuid and anopesiwon UyWoug
€72 yIA. (2012: €undév) oTtnv katdotacn AoyaplacuoU anoTeheopdatwyv. O ekTIMAOEIG yivovTal and
aveEApTNTOUG NPOCOVTOUXOUG EKTIMNTEC WE BdAon Tnv Tpéxouoa ayopdia a&ia Twv akIVATWYV, XPNOIHoNoInvTag
napatnpnUEVeS TIMEC Kal/r) nNpOo@ATeG CUVAAAAYEC TnG ayopdc¢ avaAoywg Tng TormoBeoiag Tou akivhTou.
AENTOUEPEIEG YIA TIG TEXVIKEG EKTIMNCEWV Kal TIG MAPAPETPOUG MOuU Xpnoldonoindnkav napoucidfovTal oTtn
Snueiwon 19.

H AovioTikh afia Twv 1010KTNTWV aKIVATOV PE BAon TOo KOOTOG HEIOV OUCOWPEUHEVEG anooBéoceig oTig 31
AekepBpiou 2013 Ba ATav €140.830 xIA. (2012: €138.835 xIA.).
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25.

‘Aula nepilouciakd oToixEia

2013

NoyioTikn a&ia 1 Iavouapiou

AnoKTABNKAV YECW CUVEVWONG ENIXEIPHOEWV
Mpoobnkeg

MwAnoeIg kal dlaypageg

AnNoOBECEIG £TOUC — OUVEXICOMEVEG
dpaoTnPIOTNTEG

ANooBECEIC £ETOUC — N OUVEXICOUEVEG
dpacTnPIOTNTEG

SuvaAAaypaTIKEG S1apopES
AoyioTikn a§ia 31 Askeyppiou

1 Iavouapiou 2013
KooTog
S UOCWPEUHEVEG ANOoBRETEIG

AoyioTikn a§ia

31 AskepBpiou 2013
KooTog
SUCOWPEUHPEVEC AMNOOBECEIG

AoyioTikn a§ia

2012

NoyioTikn a&ia 1 Iavouapiou

MeTaTponr UNOKATACTANATOG O BUyaTpIKn
€Taipia

Mpoobnkeg
NwANoEeIC Kal d1aypaPEg

AnNoGoBECEIG £TOUG — OUVEXICOMEVEG
dpaoTnPIOTNTEG

AnNooBECEIG £TOUG — WN OUVEXICOUEVEG
dpaoTnpIOTNTEG

SuvaAAaypaTikEG d1apopEG
AoyioTikn a§ia 31 AskeypBpiou

Etrioia Oikovopikr) 'EkBeon 2013

€000 €000 €000
16.339 - 16.339
13.261 - 13.261
2.751 - 2.751
(3.939) - (3.939)
(11.097) - (11.097)
(341) - (341)
1 - 1
16.975 - 16.975
117.907 - 117.907
(101.568) - (101.568)
16.339 - 16.339
103.210 - 103.210
(86.235) - (86.235)
16.975 - 16.975

€000 €000 €000
17.804 462 18.266
(635) - (635)
6.099 - 6.099
(96) - (96)
(5.331) (462) (5.793)
(1.532) - (1.532)
30 - 30
16.339 - 16.339
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25. ‘AuAda neplouciaka oToixeia (ouvexeia)
1 Iavouapiou 2012 €000 €000 €000
KooTog 116.290 6.162 122.452
SUCOWPEUHEVEG ANOOPETEIG (98.486) (5.700) (104.186)
AoyioTikn a§ia 17.804 462 18.266
31 AekepBpiou 2012
KooTog 117.907 6.162 124.069
SUCOWPEUHEVEC ANOORETEIC (101.568) (6.162) (107.730)
AoyioTikn a§ia 16.339 - 16.339
26. Aoind nepiouciakda oToixEia
2013 2012
€000 €000
XpeWwoTeq 143 2.804
AnoBgpaTa akivhTwV Npog NwAnon 723 723
Enevduoeig og akivnTta 198.629 14.386
DOpol ENIOTPENTEO! 41.319 34.210
AvaBaAAopevn popoloyikn anaitnon (Znu. 14) 456.479 33.228
Meplouciakd OTOIXEIAd NPOYPAPHATWY APUANPETNONG (ZNM. 11) 46 898
MponAnpwpéva €€0da 485 2.103
EionpakTéa anod ayopég Kal NWANCEIG EpYaci®V 90.219 -
Aoind nepiouciakd oToIXEid 109.382 42.371
897.425 130.723

H au&non oTtnv avaBaAAopevn @opoAoyiKr anaitnon oQeiAeTal KUPIiwG OTIG QOPOAOYIKEG {NMIEG TNG AQIKAG
Tpanelag, ol onoieg HeETaPEPONKav oTnV ETaipia wg anoTéAeopa Tng eEayopdc (Znu. 22).
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26. Aoind neplouociaka oToixeia (cuvexeia)

EnevdUoEeIg o€ akivnTa
H kivnon oTig enevdUOEeIC O akivnTa nNapouacialeTal nio KaTw:

2013 2012

€000 €000
1 Iavouapiou 14.386 15.395
AMoKTNONKav HEOW OUVEVWONG EMIXEIPAOEWV (ZNH. 22) 172.248 -
MpooBrkeg - 487
MeTapopd and akivnTa Kal €EonAIouo (Znu. 24) 28.704 -
MNwAnoeIg - (495)
Znuigg and Tn PeTaBoAn atnv elAoyn agia (16.746) (1.001)
ZuvaAAaypaTikEG d1apopEG 37 -
31 AskepPBpiou 198.629 14.386

M'VWOTOMOINCEIG YIa TNV IEpapyia kal AAAEG YVWOTOMNOINCEIG TNG eUAoYNG agiag éxouv napaTebei oTn Znueiwon 19.

27. Kata®éoeig ano Tpanedeg
2013 2012
€000 €000
KataB&oeic anod Tpaneleg 124.152 256.831

O1 kaTtaBéoeic anod Tpaneleg avTiNnPoowneUouv KATabEoelg and Tn diaTpanedikr ayopd Kal pEpouv TOKO He Bdaon
TO 31aTPANEQKO ENITOKIO TNG OXETIKNAG XPOVIKNG NEPIODOU KAl VOUIoNATOG,.

28. XpnuaTodoTnon anod KEVTPIKEG TPANE(EG

H xpnuaTtoddTnon and KevTpikeG Tpdnelec anoTeAeiTal and davelopo ano Tnv KTK oTa nAdioia Twv npd&ewv
VOMIOHNATIKAG MOAITIKNG Tou EupwouoTAHaTog, NeEPIAAUBAVOUEVWV TWV CUVABWV PNXAVIOHNWV XpnuatoddTnong
Kal TOU PNXavigpou napoxng €KTakTng peuoTtoTntag (‘ELA’), dnwg napouaciddeTal oTov MNio KATW MNivaka:

2013 2012

€000 €000
Mnxaviopog napoxng EKTakTNG peuaToTnTag (ELA) 9.556.035 -
Mpda&eig VouIoUaTIKNAG NOAITIKAG 1.400.242 -
10.956.277 -

>TIG 31 AekeuBpiou 2012, n ETaipia dev €ixe xpnuaToddTNOon anod To PINXaviopd napoxng EKTAKTNG PEUCTOTNTAG
(ELA) kai n EKT €ixe avaoTeilel TN ouppeToxn TnG ETaipiag og npd&eig vouIoPaTIKAG NOAITIKAG.

H xpnuatodoTnon amnd Tov MPNXaviouo napoxnG €KTaktng peuototntag (ELA) oTic 31 AskeuBpiou 2013
nepiAapBavel xpnuatodoTtnon ELA Uwoucg €9,1 di¢, n onoia MPOEKUWE WG dAnoTEAEOHA Tng €Eayopdc Twv
MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWoswV TG Adikng Tpanelag oTic 29 MapTiou 2013 petd and anogacn Tng
Apxnc EEuyiavonc. AuTh n xpnuaTtodoTtnon Tng Adikng Tpanelag uwoug €9,1 dig ATav xaunAdTepn kata €1,2
di¢, kabwg n Adikn Tpdnela cixe xopnynoel otnv ETaipia oTig 26 MapTiou 2013 nood Uwoug €1,2 dig yia TN
XpPNHaTod0TNON TNG NWANONG TWV £PYACIWV TOU ZUYKPOTAKHATOG oTnV EAAGda (Znu. 22).
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Etrioia Oikovopikr) 'EkBeon 2013

28. XpnuaTodoTnon ano KeEVTPIKEG TPANELeG (CUVEXEIQ)

Ano Tov AUyouoTto 2013, n Etaipia €xel anokatacTabei WG anodekTO avTICUUBAAAOHPEVO WEPOC Yia MPAEEIG
VOMIONATIKAG MOAITIKNG TNG EKT. AuTo emitpénel otnv ETaipia va anotabei yia xpnuaTtodoTnon o€ NpAageig
VOUIOUATIKNAG MOAITIKNG, €XOVTag €Tol Tn duvaTtodTNTA va TIG XPNOIYONOINCEl yia PeEiwon TNG XpnUaTodoTnong ano
TO PNXaviopd Napoxng EKTakTnG peucTdTNTag (ELA).

H xpnuatodoTnon MEOw MNPAEewv VOUIOUATIKNG MOAITIKNG (EPEl TOKO iI00 PE TO EMITOKIO YId MPAEEIC KUpIAg

avaypnuatoddtnong Tou EupwaouaoTthuaroc.

EupwouoTAuaTog, ouv €va nepibwplo.

H xpnuatodoTnon MECW TOU HNXAVIOHOU NapoXnC EKTAKTNG
peuoToTnTac (ELA) @épel TOKO (00 HE TO EMITOKIO TNG OIEUKOAUVONG OPIAKNG XPNHATOdOTNONG TOU

29. KaTta®£oeig neAaTtmv
2013 2012
€000 €000
Avad kartnyopia kataBeonc
‘Oyewg 3.089.648 6.003.515
Tapieutnpiou 688.877 1.645.797
MpoBeopiag r ye nposidonoinon 8.967.218 18.230.744
12.745.743 25.880.056
Avad yewypaQpiko TOUEA
Kunpog 12.715.688 18.513.532
EANGOa - 7.152.375
Poupavia 30.055 214.149
12.745.743 25.880.056

>Ta nAdgiola Tng diadikaoiag avake@aiaionoinong Tng ETaipiac ornv Kunpo pe idla pEoa YEOW TNG METATPOMNG
avac@ailoTwy kKatabéocewv (ZnU. 2.5), avac@AAIOTEC KATABETEIC PETATPANNKAV O€ JETOXEC TNG ETaipiac.

O1 Kunplakeg apxeg £xouv Beoniosl NpoowpIva NEPIOPIOTIKA HETPA O OXEON HE TIC TPANE(IKEG GUVAAAAYEC KAl TIG
ouvaAAayEg o€ UETPNTA, WG AMOTEAECHA TNG EAAEIWYNG OUCIACTIKAG PEUCTOTNTAG OTNV TOMIKN ayopd Kal Tov
KivOUVO €KpONG Twv Katabéoswv. AUTA Ta PETPA nNepIAaPBAvouv NePIOpIOPOUG oTNV avaAnyn HETPNTOV, OTNV
e€apylpwon €MITAy®V Kdl PETAPOPA Kepalaiwv o AGAAa xpnuaTtonioTwTika 1dpUpaTta otnv Kinpo kair oTo
eEwTePIKO. TMpoBAEMOUV €MioNG TNV UMNOXPEWTIKI HEPIKN avaveéwon kartabéoswv oTtn AREN Toug. ANO Tnv
€MIBOAN TOUG, AuTd Ta nNEPIOPIOTIKA HETPA €xoUuv XaAapwaoel oTadiakd kdl n Kunpiakn KuBEpvnon Exel
dnuoacionolnoel 0dIko XApTn yia Tn otadlakn XaAdpwaon Twv NeplopiIou®V, AauBdavovTag unown TNV UNIoToouvn
TWV ENEVOUTWV Kal TOUG OEIKTEC OIKOVOUIKNG oTaBepdTNTAG.
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30. OpoAoylaka daveia
ZuUpBaATIKO EMITOKIO 2013 2012
Meoonp6Osopa oJoAoylaka €000 €000
daveia
SEK 100 million 2010/2014 Anodoon . 11.990

OUYKEKPIMEVWV PETOXWV

Anodoan deikTn _
€2 ekaTt. 2010/2016 DJ EUROSTOXX 50 1.897

Anodoaon OeikTn _
USD 2 ekat. 2010/2016 S&P 500 1.502

- 15.389

KaTd Tn diadikacia avake@aAaionoinong Tng ETaipiag To 2013, Ta ennpealdpeva opoAoyiaka daveia tng Etaipiag
ouppeTeixav otn diaowon We idla peoa (bail-in) kal peTATPANNKAv O PETOXEG ONWG napouaialovral oTn
nueiwon 2.

MeoonpoOsopa odoAoylakda daveia

H Etaipia diatnpei Eupwnaiko Mpoypaupa 'Ekdoong Meconpobeopwyv OpoAoyiakwv Aaveiwv (EMTN Programme)
OUVOAIKOU OVOPaoTIKoU nooou €4.000 ekaT. (2012: €4.000 ekar.).

BpaxunpoOsopa ePnopika Xpeoypaga

H ETaipia diatnpei MNpoypappa Eupwnaikwv Epnopikwv Xpeoypdpwv (ECP) ouvoAikoU ovopacTIKoU NoooU PEXPI
€1.000 ekart. (2012: €1.000 ekaT.). Me Baon Toug 0poug cloTaong Tou MpoypauuaTtog, Ta Epnopikd Xpedypapa
ekdidovTal oe OlAgopa vopiouaTa, Pe EKNTwon and Tnv apxikn TR €kdoong kal dev eival TokogoOpad. Ta
Xpeoypapa exouv dIdpKela PEXPI 364 PEPEC Kal dev gival eionydéEva. Eni Tou napovTog, dev undpxouv €kdOUEVA
BpaxunpoBeoua gunopika Xpedypagpa.

KaAuppéva ASioypaga
Kata Tn diapkeia Tou 2011, n Etaipia npoxwpnos oe cUoTtaon MpoypdupaTtog yia tnv €kdoon KaAuppevwv

AZloypapwv Uwoug peExp! €5.000 ekaT. cUu@wva Pe Tov nepi KaAupuévwv AZloypda@wv Nopo Tng Kunpou kai
TNV nepi KaAuppévov Agloypagwv 0dnyia Tng KevTpikng Tpanelag Tng Kunpou.

>70 nAaioio Tou MpoypdaupaTtog, n ETaipia €ékdwoe Tov IoUAIO kal To AskéuBpio Tou 2011 kaAuppéva a&idypaga
Uwoug €700 ekat. kal €1.000 ekaT. avTioToixa. Ta kaAuppéva afloypa@a nou ekdoBnkav €xouv didpkeia 3
XpOovia Pe duvaToTnTa NapdTacng TNG AanonAnpwWUNAG TOUG KATa £va £T0G, PEPOUV TpiPnviaio emTokio Euribor ouv
1,25% eTnoiwg kal dianpayuaTtetovTal oTo XpnuaTioTrpio AEiwv Tou Aou&euBoupyou.

>TIG 29 Iouviou 2012 kai oTIi¢ 25 MapTiou 2013 kaAuppéva agioypaga £kdoong IouAiou 2011 Uwoug €150 ekar.
kal €550 ekat. avTioToixa, £XOUV aKUpPWOEI.

Adveia Kdl anaiThAosiC and MeAATEG Mou  XpnoigornoloUvTal ¢ €€ao@alion vyia KaAuppéva opoAoya
napouaialovTtal oTn Znueiwon 20.

H unoxpéwon and Tnv €kdoon KaAUppévwy afloypd@wv dev napoucialeTal oTta opoAoylakd OdAveld oTov
I00AoyIONO, yiaTi Ta a&idypaga nou £xouv €kdobei, kaTExovTal ano Tnv ETaipia.

MNeploooTEPEG NANPOPOPIeC 0 oxeon We Ta KaAuppeva AZioypaga nou €xel ekdwoel n ETaipia sival d1aB£aipeg
oTtnv 1oTogeAida Tng ETaipiag otnv evdTnTa SX€0€IG EnevduTwv/MioTwTiKoi TiTAOI.
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30. OpoAoyiaka davela (ouvexeia)

OpoAoya syyunuéva ano tnv Kunpiakn KuBépvnon

Bdosl Twv Opwv Twv diaTAyHATWV nou €kdoBnkav and Tnv Apxn EEuyiavong yia Tnv €€ayopd TnG AdiKAG
Tpanelacg, n Etaipia avélaBe Ta dSikaiwuaTa Kal TIC UMNOXPEWOEIG TNG Adikng Tpanelag wg €kdoOTnG Twv dUo
gyyunuevwyv and tnv KuBépvnon OpoAoywv, Uwoug €500 ekart. To kaBeéva. Ta opoAoya €kdobnkav and Tn
Aaikn Tpanela oTig 14 NoguBpiou kal 27 NoeguBpiou Tou 2012 avTioToixa kail gixav diapkeia 364 nueépeg. To
NoguBpio Tou 2013, n dIAPKEId TWV OPOAOYWV NAPATABNKE KaTd €va eninAgov £€10G. Ta opdAoya PEPOUV €THOIO
oTaBepd emTdKIO 5%. Ta opdAoya eival eyyunuéva ano Tnv Kunpiakn KuBépvnon ki ekdoBnkav cUUewva Pe TN
OXETIKN vopoBeoia kal Ta diatayuara yia Tov nepi Tng Mapaxwpnong KuBepvnTikwv Eyyunoewv yia Tn Zuvayn
Aaveiwv n/kal Tnv ‘Ekdoon OpoAoywv and MioTwTikd IdpupaTta Nopo. H unoxpéwon and Tnv €kdoon auTwVv TwV
opoAOYwV Oev napoucialeTal oTa opoAoyiakd JAveld OTov 1I00AOYIOHO YIATI Ol OXETIKOI TiTAOI KaATExovTal €€
oAokAnpou and Tnv Etaipia. Ta opodAoya €ival evexuplaouéva wg eEacPaAiosig yia TNV Afwn XpnHaTododTnong
ano KevTpikeéG Tpanelec. Ta ouoAoya eival eionypéva oto XpnuatioTtrpio A&imv Kinpou.

31. AOINEG UNOXPEWOTEIG

2013 2012

€000 €000
®opol NANpwTEO! 10.459 10.466
'EKTAKTN €10Q0opa yia TNV aguva nAnpwTea 12.382 9.844
AvaBaAAopevn @opoAoyikr unoxpeéwaon (Zny. 14) 21.983 19.557
Ynoxpéwaon NPoypapuaT®wy apunnpeTnong (Zny. 11) 9.035 38.095
MpoBAewn yia emdikieg 1 uno diaiTnoia d1aPopPEC 47.728 3.228
XPNHUATOOIKOVOUIKEG EYYUNOEIG 2.604 4.459
AedouAgupeva £E00a Kal AoINEC NPOBAEWEIG 21.287 20.083
AvaBaAAopeva €o0o0da 8.227 11.279
METOXEG NOU UNOKEIVTAl 0 diaTtayuaTa AikaoTnpiou (Enu. 33) (58.922) -
Yrnoxpewaoelg otn diadikacia diakavoviguou 25.754 94.431
AOINEG UNOYXPEWTEIG 55.086 33.063
155.623 244.505

MpoBAswn yia enidikieg | uno diaiTnoia diaPopEg

H kivnon yia To €Tog oTnv npofAewn yia emdikieg r und diaiTnoia dilapopég napouaialeTal nio KATW:

2013 2012
€000 €000
1 Iavouapiou 3.228 3.228
AUENoN NpoBAewNC yia To £T0G 44.500 -
31 AskepBpiou 47.728 3.228

H alu&non otnv npoBAewn Tou £Touc nepiAauBavel €36.000 xIA. NpOBAswn via unoBEoeic Nnou OxeTI(ovTal HE WN
ouvexI{Oueveg dpaoTnpPIOTNTEG.
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32. Aaveiako kepaAaio
SUMBATIKO ENITOKIO 2013 2012
€000 €000
MeTaTpéwipa Xpedypapa 2013/2018 (€573 exar.) EE"“”‘l"’%igo/E“”bor - 27.103
MeTaTpewipa AgIOypapa KepaAaiou (€645 ekar.) 5,50% - 76.775
Afibypapa Kepaaiou 12/2007 (€126 ekar.) Tpinviaio Euribor - 22.494

nAgov 1,25%

- 126.372

Sav dnoTEAEoPa TnG avakepaAdaionoinong Tng Etaipiag To 2013, To davelakd Ke@daAdaio TnG ETaipiag oTigc 29
MapTiou 2013, €xel YETATPANEI OE PUETOXEC.

MeTaTtpswipa Xpeoypagpa

Ta MetaTpeyiga Xpeoypapa, Ta Metatpeyiua Agidypapa KepaAaiou kal Ta A&idypaga KepaAaiou ouppeTeixav
oTnv avakspaAaionoinon Tng ETaipiag To 2013, YEOW TNG HETATPOMNC TOUG OE OUVNBEIG HETOXEC, CUMPWVA HE TIG
dlaTa&eic ogipdag diataypdTwy nou €kddBnkav and tTnv Kevrpikn Tpdnela Tng Kunpou und Tnv 1310TNTA TNG WG
Apxn EEuyiavong ota nAaioia Twv diata&ewv Tou nepi EEuyiavong MoTwTIKWV Kal aAAwv IdpupdaTtwv NOpo Tou
2013. EmnAg€ov nAnpo@opnon napouciadetal otn Znueiwon 2.5.

33. MeTOXIKO KEPAAaio
2013 2012
Ap1OuOGg
HETOX®V €000 ApIBUOG €000
(x1A.) HeETOXWV (XIA.)

EYKEKPILEVO
JuvnBeig peToxeg €1,00 n kabe wia 4.686.414 4.686.414 3.000.000 3.000.000
EkdoBev
1 Iavouapiou 1.795.141 1.795.141 899.528 899.528
'Ekdoan HETOXWV - - 159.683 159.683
'EkO0ON XAPIOTIKWV HETOXWV - - 303.743 303.743
MetaTponn MeTaTpeyipwyv Agloypapwv _ _ 432.187 432.187

Evioxupévou KepaAaiou

Aldowon e idla géoa KaTaBegewy Kal
JOUNMUEVWY MPOoIOVTWY

MeTaTtponn MeTaTpEWINwV
Xpeoypapwv 2013/2018, AEioypapwv
Kepahaiou 12/2007 kal MeTaTpeWIPwyY
AZloypdpwv KepaAaiou (Bail-in)
Metatponr MAEK o€ NETOXEG 459.399 459.399 - -
Meiwon oTnv ovopacTikn a&ia Tou
HETOXIKOU KEPAAdiou

EEayopéc (Znu. 22) 845.758 845.758 - -
31 AskepBpiou 4.683.985 4.683.985 1.795.141 1.795.141

3.814.495 3.814.495 - -

122.541 122.541 - -

(2.353.349) (2.353.349) - -

EYKEKPIPHEVO HETOXIKO KEPAAAIO

Kata Tn didpkela Tou 2013, TO EYKEKPIMEVO HETOXIKO KepAAalo Tng ETaipiag au&nbnke kata 1.686.414 xIA.
METOXEC ME TN dnuioupyia VEWV OuVABWV HETOXWV OVOMAOoTIKNAG a&iag €1,00 n kdbe pia nou @QEpouv Ta idia
OIKAIWMUATA WHRPOU Kal dIKAIWKATA O PEPIOPATA HE TIG UPIOTAUEVEG CUVNOEIG NETOXEG TNG ETalpiac.
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33. MeToX1kO ke(AAalo (ouveéxeia)
EkJ00£v HETOXIKO KEPAAAIO

2013

H Etaipia €xel avakepahaionoinBbei péow didowaong pe idia péoa (bail-in), dnAadn TNg METATPONNC OE WETOXEG
avao@aloTwy Katabéoswv (Enueiwon 2.5). O1 KATOXO! CUVNBWV HETOXWV Kadl MIOTWTIKOV TITAWV OTIG 29
MapTiou 2013 €xouv OUVEIOPEPEI OTNV avakepaAiaionoinon Tng ETaipiag péow Tng anoppoé@nong {nuiwv.

H avake@aAaionoinon npaypartonoindnke ocUP@wva He TIG npdvoleg Tou nepi ‘Aldowong pe 'Idia Méoa Tng
Tpanelac Kunpou Anuooiag Etaipiag ATd AlataypaTtog Tou 2013’ (to ‘Aiataypa’) To onoio €kdoBnke oTIG 29
MapTiou 2013, Tou nepi ‘Aldowong pe 1d1a Méoa Tng Tpanelag Kunpou Anuoaoiac Etaipiag ATd TpononoinTikou
AlataypaTtog Tou 2013’ (To ‘TpononoinTikd Alatayua’) 1o onoio €kd06nke oTic 21 Anpidiou 2013 kal Twv nepi
‘Aldowong e 'Id1a Méoa Tng Tpdnelag KUnpou Anuooia ETaipeia ATd TpononoinTikwv (Ap. 2 kai 3) Tou 2013 (Ta
‘TpononoinTika AlataypaTa Ap. 2 kail 3’) Ta onoia €kddOnkav oTi¢ 30 IouAiou 2013, and Tnv Kevtpikn Tpanela
TnG KUnpou uno tnv 1816TNTa Tng wg Apxn EEuyiavong (padi Ta ‘Alatayparta Aiaowong pe 'Idia Meoa’).

SUp@wva pe Ta TpononoinTika AiatdyuaTa Ap. 2 kal 3, €X0UV anopaacioTei Ta akoAouba:

o Meiwon TNG ovopacoTIKAG a&iag OAwv Twv ocuvnBwyv peToXwv and €1,00 n kdbe pia oe ouvnBEeic PETOXEG
ovopaoTikig aiag og €0,01 n kabe pia.

o To OuvOAIKO Mood TNG MEIWONG TOU HETOXIKOU KePaAdiou HETA Tn MeEiwOn TNG OVOUAOTIKAG agiag Twv
EKOOMEVWV OUVNBWV HETOXWV €XEl XpnoidonoinBei yia Tn diaypa®n TWV OUCCWPEUMEVWV {NHIOV TNG
ETaipiac.

o Sav anoTEAECPA TwV MIO MAVW TPOMOMOINCEWY, 0 dpIBPOC TWV eKOOMEVWV OUVABWV HETOXWV OTIG 29

MapTiou 2013 avanpooappdoTnke og 17.913 xIA.

MeTa TN YETATPONM TWV PETOXWV TA&NG A, Ta&ng B, Ta&ng I kal TGEng A o€ oUVABEIC PETOXEG ONWG NEPIYPAPETAI
oTa TpononoinTika Alataypata Ap. 2 kal 3, kaBe 100 ouvnBeig PETOXEG ovopaaTikng agiag €0,01 €kaoTtn nou
NTav €yYyEYPAUHEVEG UNMO ToV idI0 PETOXO €vonoindnkav Kdl PJETATPANNKAV O Pia ouvhin WETOXN OVOMAOTIKNAG
a&iag €va €1,00 €kaoTn. OnoleadnnoTe ouvnBEeIG PUETOXEC ovouaoTIKNG a&iac €0,01 ékaorn dev evonoindnkav
(nTo!I apIBuoC HETOXWV HIKPOTEPOC Tou 100 NMou UMNoAsinovTav ava@opika Pe KAbe PETOXO) akupwlnkav Kal To
OUVOAIKO MOCO TNG OVOMACTIKAG a&iag Twv HETOXWV MOU akupwlnkav xpnaigonoindnke yia Tn diaypagn
OUCOWPEUPEVWY {nUI®V TNG ETalpiac.

MeTa TIG AAAQYEG OTO HETOXIKO KEPAAAIO MOU NEPIYPAPOVTAl OTN ZnUeiwon 2.5, To EKOOUEVO HETOXIKO KEPAAAIO
Tng ETaipiag kaTtd Tnv nuepounvia £ykpiong auTwV TWV OIKOVOMIK®MV KATAOTACEWY aVEPXETAl o€ €4.683.985 XIA.
dlaipepévo o€ 4.683.985 XIA. ouvnBeIG NETOXEC ovouaaoTiknG a&iag €1,00 n kGBe pia. 'OAeC o1 EKOOUEVEC PETOXEG
PEpouv Ta idla dikalwpaTa.

2012

To NoéuBpio Tou 2011 n ETaipia ano@dacios 6nwc au&roel To HETOXIKO TOU KEPAAJIO NECW €kO0ONG OIKAIWHATWV
NpoTIUNONG Yia avtAnon pexpl €397.000 xIA. kal pEow €BgAOVTIKNAG avTaAlayng MetaTpewipwv Agloypdpwv
Evioxupévou KepaAaiou (MAEK) péxpl €600.000 XIA.

Ta Aikaiwuata MpoTignong €kd08nkav Kal napaxwpnénkav oTouG HETOXOUG KaBwG Kal OTOoUG KaTOXoug
emAg€ipwv afiwv Tng ETaipiac wg oav va nrav PEToxol Ye Baon Tnv 1oxUouoa avTioToixn TIMM PETATPOMNAG TwV
aflov oe HETOXEG, 0t avaloyia éva Aikaiwpa MpoTignong via kaBe pia u@ioTdpevn HeToxn. Kabe Tpia
AikaiopaTa MpoTignong nou ackouvTav PeTaTpénovTav oc pia Néa Metoxn e Tin d1dBeong €1,00 kaTtd peToxn.
EninpdoBeTa, yia kabe pia Néa MeToxn nou npoékunTe anod Tnv doknon Twv Alkalwhatwy MpoTiynong, n ETaipia
napaxwpouUoe pia NARPpwWS NANPwWHEVN XapioTikn MeToxn.

O1 katoxol Twv MAEK pnopouUcav va avtaAAd€ouv Ta MAEK Toug pe pia nmANpwg nAnpwpevn NEa Metoxn.
EninpdoBera, via kdBe Tpeig Néeg MeTOxEC Mou MpPoEKUMNTAV anod Tn Meratponn Twv MAEK, n Etaipia
napaxwpouoe pia XapioTikr MeToxn.

O1 nepiodol acknong Twv AlKalwPdaTwyv MpoTipnong kal anodoxng Tng npooeopdg avraAiayng yia Ta MAEK
€An&av oTic 19 MapTtiou 2012. Zav anoTéAeopa, €kdoBnkav 159.683 XIA. VEEG METOXEG AOYwW TNG AoKNONG TWV
AlkaiopaTwv MpoTignong, 432.187 xIA. PETOXEG AOyw TNG PeTaTponng Twv MAEK kal 303.743 xIA. XapIOTIKEG
METOXEC.
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33. MeToX1kO ke(AAalo (ouveéxeia)
MEeTOX£G NOU UNOKEIVTAI OE ANAyopEUTIKG diaTaypara

MeTd Tnv €kdoon Twv AldTaypatwv Aldcwong pe 'I01a Méoa’ ava@opikd HPE Tn METATPONN KATABEOEWV OF
METOXEC, aplBuoc ennpealOPevwV KATABETWV KATAXWPNOE aywyeG Kata Tng ETtaipiag kar AGAAWV HEPWV
(KTK, Ynoupyeio OIKOVOUIK®V KTA.) oTn Baon, MeTa&l dAAwv, OTI o nepi EEuyiavong MoTwTIKOV Kal AAN®V
IdpupdTtwv Nopog Tou 2013 kai Ta diagopa Aiatdyuara nou ekdd6nkav pe Bdon To NOPO yia va eQApuoaoTEi n
METATPONN TWV KATABECEWV OE METOXEG, AVTIKEIVTAI OTO ZUvTaypa Tng AnyokpaTtiag kal otnv Eupwnaikn
SUuBaon AvBpwnivwyv AIKAIWPATWV. [a KAMoIES ano TIC aywyeG €kd0ONKaAv npoowpiva diaTdaypaTta Ta onoid
anayopelouv oTnv ETaipia va peTaTpEéWsl TIC KATABECEIC Twv &v AOYW aQITNTWV O WETOXEC. H ETalpia
unepaonileTal obsvapd TIC aywYEC TWV KATABETWYV, Ol OMOIEC EKKPEPOUV evmniov TwV Enapxiak®v AikaoTnpiwv.

O1 JETOXEC oI onoieg anoTeAoUV AVTIKEIHEVO TwV €V AOYW NPoowpIveV diaTayhdaTwy Kdal ol onoieg ekddbnkav e
Bdaon To nepi didowong pe idia péoa diarayua (bail-in), avépxovTal og 58.922 xIA. GuvnBEIC HETOXEC OVONAOTIKNG
a&iac €1,00 n kabe pia. O1 PETOXEC AUTEC avayvwpilovTal oTov 100A0YIOHO WG ‘METOXEC MOU UMOKEIVTAl OF
npoowpliva diatayuara’, Ye avTioToixn XPEWan oTIC *AOINEG UNOXPEWTEIG’ OTIC GUVOAIKEG UNOXPEWTEIC.

AnoOspaTIKO anod €K300N HETOX®MV UMNEP TO APTIO

To anoBepaTiko anod €kdoon HETOXWV UMEP TO APTIO TO OMoio TnpeiTal ge Baon TIG npdvoleg Tou apBpou 55 Tou
nepi ETaipiov Nopou, Keg. 113 dev cival diaB£aipo yia diavour uno Hop@r) HEPICUATOC OTOUG HETOXOUG.

Kata Tnv EThAola Mevikr SZUVvEAEUON TwV PETOXWV Mou npaypaTtonoindnke oTic 19 Touviou 2012 gykpibnke €1d1kd
Wwneiopa yia Tn Heiwon, kata €430.440 xiIA., Tou ‘AnoBeguaTikoU anod £€kdoon METOXWV UMEP TO APTIO’ TNG
Etaipiac. Katd 1o ZentéuBpio 2012 To Enapyiakd AikaoThpio AsUKwaoiag Pe SIATAyUA TOU EVEKPIVE Tn HEiwon
Tou ‘AnoBepatikoU and €kdoOon HETOXWV UMNEP To dApTio’. H peiwon npaypartonoindnke e diaypagn
OUCOWPEUHEVWYV {NUI®V and To anoBepaTikd ‘CUCOWPEUPEVWY NUIMV'.

SOpewva pe Ta Algtaypata nou ekdoBnkav and Ttnv Apxn EEuyiavong, To unoAoino Tou Aoyapiacpou
anoBepaTikoU anod €kdoan HETOXWV UMNEP TO APTIO MEIWBNKE O0TO WUNdEV KAl N Peiwon xpnoldonolndnke yia Tn
dlaypagn TWV CUCCWPEUHEVWY INUI®V TNG ETaipiag (Enueiwon 2.5).

"I81EG HETOXEG TNG ETAIpiag

O1 peToX€G TnG ETaipiag nou katéxovTtal and ovTOTNTEG Mou €AEyxovTdl and To SUYKPOTNHA Kal and CUYYEVEIG
€TAIpiec agaipolvTal ano Ta idia kepdaAiaia katd Tnv ayopd, NnwAnon, €kdoon r akUpwaon AuTwV TWV HETOXWOV.
Aev avayvwpieTal onolodnnoTte KEPdOG N Znuid aTnv evonoinuévn KaTdoTaon Aoyaplacpou anoTeAeopdtwyv. O
apiBpoc autwv Twv PeToXwv oTI¢ 31 AskeuBpiou 2013 ATav 1.021 xIA. (2012: 72.282 xIA.). Ol idIeC PETOXEC
nepiAauBavouv 298 XIA. HETOXEG MOU Mpogkuwav and Tn peratponn Twv MAEK ovopaoTikng agiag €29.825 xIA.
Ta onoia KATeixe To SuykpoTnuad. H ouvoAikn afia KTHong Twv 1I3iwv PHETOX®WV avnABe os €65.499 xIA. (2012:
€35.674 XIA.).

Mapox&g nou e§apTwvTal ano Tnv agia Twv HeToX®V — AikaiopaTta Mpoaipeong Ayopdg MeToXxwv

To 2008 n ETaipia 01£6g0e dIkAI®UATA NPodipeonG ayopdc HETOXMV OTOUG UMAAANAOUG TOU SUYKPOTAHATOG Kal
To 2009 evékpive Tn O1aBeon eninpdoBeTwV SIKAIWUATWY MPOaipecn ayopdc HETOXWV CUP@WVA HPE To id10
ox£dio AikaiopaTtwv Mpoaipeong 2008. H gUAoyn afia Twv 12,5 ekaT. AikalwpaTwyv Mpoaipeong 2008/2010 nou
napaxwpnénkav oTi¢ 28 Maiou 2008 eniUeTpnONKE KATA TNV NUEPOMNVIA NAPAXWPNONG TOUG XPNOIKMOMOIWVTAG
TO TPIWVUMIKO HOVTEAO anoTipnong kai avnABe oe €1,17 yia kdBe dikaiwpa npoaipeong. O1 KUPIEG HETABANTEG
nou ANQOnkav undéwn oTo HWOVTEAO €ival n TIPA TNG WETOXNG (€8,56 oTic 28 Mdiou 2008), n TINA AoKNONG
(€9,41), n uepiopaTikn anoddoon (8,1%), To emTOKIO €AeUBepou KIvOUvou (4,2%), n didpkeia 10XUOC TWV
JIKAIWPATWY MPoaipednG KAl N avauevouevn WETABANTOTNTA TNG TIUAG TNG WETOXNG (31,3% o €Tnoia Bacn, n
onoia unoAoyioTnke Pe BAon TNV 10TOPIKA WETABANTOTATA TNG TIHAG TNG METOXNC).
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33. MeToX1kO ke(AAalo (ouveéxeia)

Mapoxég nou s§aptowvral and Tnv adia TV HeToXwv - Aikaiopara Mpoaipeong Ayopdg MeTox®mv
(ouvéxela)

H e0Aoyn a&ia Twv emnpocBeTwyv 2.362 XIA. Aikaiwpdtwyv Mpoaipeong 2008/2010 nou napaxwpnbnkav oTig 9
IouAiou 2009 enIPeTPnONKE KATA TNV NUEPOMNVIA NApaxwpnong Toug XPNOIKOMOI®VTAC TO TPIWVUMIKO HOVTEAO
anoTignong kail avnABe oe €0,87 yia kaBe dikaiwpa npodaipeong. O1 kKUPIEG HETABANTEC NMou AapBavovTtal unown
OTO WOVTEAO €ival n TIUnR TNG MeToxng (€4,10 oTic 9 IouAiou 2009), n Tiun doknong (€5,50), n HPEPIOUATIKN
anddoon (6,9%), To eNITOKIO eAsUBepoU KIVOUVOU (2,7%), n didpKeld 10XU0C TwV JIKAIWKATWY NPoaipeonc Kal n
avapevopevn METABANTOTNTA TNG TIUAG TNG METOXNG (23,6% 0 €Trola Bacn, n onoia unoAoyioTnke Pe Baon Tnv
I0TOPIKA METABANTOTNTA TNG TIMAG TNG HETOXNG).

Ta Aikaiwpata Mpoaipeong 2008/2010 katoxupwBnkav nAnpws oTiG 31 AskepuBpiou 2010 kar pnopouv va
€EaoknBoUv and Toug KATOXOUC TOUG KATA Tnv nepiodo ano 1 Iavouapiou-31 MapTiou Twv eTwyv 2011-2013, kal
ano 1 NoepBpiou-31 AekepBpiou Twv eTwv 2012-2013. Ta Aikaiwpata Mpoaipeong 2008/2010 dev nTav
MeTaBIBaciya kal Ogv €ival el0nNyPEVA O XpNUATIOTAPIO.

SUPQWVa PE TOUG OpouG €kJOCNC TOUG, N TIMA Aoknong Twv AlKalwuaTwy MNpodipeong avanpocapUooTnKe £TOl
WOTE va avTikaTonTpilel Tn Oipd TWV ETAIPIKOV MPAEEWV KAl AAAAYWV OTO HETOXIKO KEPAAAIO CUVEMEId TWV
dlaTa&ewv Kal anopacswyv Twv AlaTaypaTtwv nou ekdobnkav and tnv Apxn EEuyiavong To 2013.

Ta AikaiopaTa Mpoaipeong 2008/2010 £xouv An&el aTig 31 AskepBpiou 2013.

H kivnon oTov apiBuo Twv Alkaiwpatwyv Mpoaipeong 2008/2010 napoucidleTal GUVONTIKA MI0 KATW:

2013 2012
€000 €000
1 Iavouapiou 12,585 14.280
AIKaiopaTa Npoaipeong nou eAngav (12.585) -
AlkaiopaTa npoaipeonc Nou akupwenkav - (1.695)
31 AekepBpiou - 12.585
34. MeraTpeyipga ASioypapa Evioxupévou KegaAaiou
2013 2012
€000 €000
1 Iavouapiou 428.835 862.233
MeTATPONI OE PETOXEG (429.580) (432.187)
SuvaAlaypaTikn diagopd 745 (1.211)
31 AekepBpiou - 428.835

Ta MAEK ekd06nkav ano Tnv Etaipia oTig 18 Maiou 2011, petad ano €ykpion TnG 'EKTAkTNG MeVIKNG ZUuVEAEUONG
TWV PETOXWV OTIG 23 Maptiou 2011. Ta okonoU¢ enonTIKWV Ke@aAdiwv, Ta MAEK katatdooovtav wg Bacikd
id1a kepaAaia (tier 1 capital).

H ovopaoTikn a&ia Twv MAEK nou cixav €kdobei Tav €820.000 xIA. o Eupw kar $95.000 xIA. oe AoAdpia
Apepikng. Ta MAEK nou ekdo8nkav o Eupw £pepav oTabepo eniTokIo 6,50% eTnaiwg pexp! Tic 30 Iouviou 2016
Kal akoAoUBwg €Eaunviaio emToKIo Tou Eupw (Euribor) nAgov 3,00% eTnoiwg. Ta MAEK nou sixav ekdoBei os
AoAapia ApepIKNG €pepav oTabepo emTokio 6,00% eTnoiwg peEXpl TIG 30 Iouviou 2016 kal akoAoUBwg
KUHQAIVOPEVO EMITOKIO i00 Pe To e§aunviaio Libor nAéov 3,00% eTnoiwg. H ETaipia pnopouaoe kaTtd Tnv Kpion Tng,
og onolodnANoTe Xpovo, AauBavovtag undwn Tn QePeyyuodTNTA KABWC KAl TNV OIKOVOWIKN TnNG kartdoTaon, vd
EMAEEEl va akupWoEl TNV NANPWUN TOKOU OE N OUCOWPEUTIKN Baon. OnoiadnnoTe akupwBeica NAnpwun TOKoU
dev Ba ATav nAnpwTéa and Tnv Etaipia. H ETaipia npoéBel o€ UNOXPEWTIKN AKUPWON NANPWHNAC TOKOU ano TIG
31 AekepBpiou 2011.
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34. Merarpépipa ASIoypaga Evioxupévou Ke@alAaiou (ouvéxeia)

Ta MAEK pnopoUcav kat’ eniAoyrn Tou KaToXou TOUG va YETATpAnouUv O PETOXEG TNG ETalpiag kaTda Tig nepidodouc
peTaTponng. Or nepiodol peratponng ATav: 1-15 ZenTepBpiou 2011 kar akoAoUBwg 1-15 MapTiou, 15-31 Mdiou,
1-15 ZenTeuBpiou kair 15-30 NoeguPpiou kABe PeTENEITA £€TOUC. H TeEAeuTaia nuepopnvia peratponng ATav n 31
Maiou 2016.

Ta MAEK rTav adpiotng di1apKeiac xwpig nuepopnvia AREnG, pnopoloav Opwc va eEayopacToUVv oTo GUVOAO TOUG
Kar ox! katd pEpocg kaT' emiAoyr TnG ETaipiac kal PJeTd and £ykpion Tng Kevtpikng Tpanelag Tng Kunpou, otnv
OVOMAOTIKN TougG a&ia padi pe onolouadnnoTte deDOUAEUNEVOUG TOKOUG, 0TI 30 Iouviou 2016 | gs onoladnnoTe
nUepounvia NANpwUNg TOkou Nou akoAouBouok.

Se nepinTwon nou cuvéRalve onolodnnoTte eyovog 'EKTakTng Avaykng KegaAaiou r) Meyovog BiwoiyoTnTag, Ta
MAEK Ba PeTaTpEénovTav UMOXPEWTIKA O OUVABEIG JETOXEC TNG ETalpiac. H TiyA pyeTaTponng 6a ATav ion Ye To
80% TNG YECOOTABUIKAG TIWNG dlanpayudTeuonG TG METOXNC TWV MPONYOUHEVWY NEVTE EPYACINWY NUEPW®V, HE
MEYIOTN TIMA To €3,30 Kal KaTwTATn TIPA TNV ovopaoTikn a&ia (€1,00) Twv ouvnBwV PETOXMV.

reyovog 'EkTakTng Avaykng Kepalaiou Ba Bewpeito OT1 €xel enioupBei €av (i) o deikTNG TwV KUPIWV BACIKWOV
10iwv kepaAlaiwv (core tier 1 ratio) Tng ETaipiag ivar xapnAoTepog Tou 5% 1), Katd n HETA TNV €QApUOyh TwV
vopoBeoiwv TnG BaaoiAeiag 111, o deikTnG KEPAAQIOU TwV KOIVWV HETOXWV KATNyopiag 1 (common equity tier 1
ratio) eival xaunAoTepog and 1o eAAXIOTO NOo0OTO KEPAAAIAKNG NApKelag nou Ba kabopioTei, N (i) n KevTpikn
Tpanela Tng Kunpou kaBopicel oTI n ETaipia BpioKeTal O YN CUPMOPQPWON HWE Ta OXETIKA OpIa KEPAAAIAKNG
£NAPKEIAG.

reyovog Biwaoipotntag 8a Bewpeito 0TI €xel enmoupBei eav (i) n Kevtpikn Tpanela tng Kunpou kpivel OTI n
UNOXPEWTIKN MeTaTponn Twv MAEK €ival avaykaia yia BeATiwon TnG KEPaAAAIakng eNdpKEIag Kal TNG OIKOVOMIKNAG
kaTdoTaong Tng ETaipiag kar Ba oupBalel oTn d1aTRpnon TNG PEPEYYUOTNTAG TG ETaipiag, kai/f (ii) n KevTpikn
Tpanela Tng Kunpou kpivel 0TI n ETaipia 6a xpeiaoTei kpaTikn Bonbeia yia (a) Tn diathpnon TnG PepeyyuoTnTag
™G N (B) TNV anoguyn Tou gvieXOMEVOU NTWXEUONG TNG N (y) dev eival og B€on va anonAnpwaosl CnUavTiKo
MEPOC TWV UNOXPEWOTEWV TNG N (iii) og AAAEG NapduoIEC KATACTACEIC.

KaTd 1o 2012 n ETaipia €xel npoBei o Tpononoinon opiopévwy and Toug 0poug ekdoong Twv MAEK, £Tol waTe va
IkavornoloUV TIG anaiThoelg TG Eupwnaikng Apxng Tpanelwv (EAT) yia cupnepiAnwn Tou unoAoinou nogou Twv
MAEK (€429.000 xIA.) WG anodekTo yia HEiwon Tou KepahalakoU eAAEINNATOG ONWCE auTo €xel kaboploTei oTa
nAaioia TnN¢ Kepaialakng Aoknong Tng EAT.

Ta MAEK fTav sionypéva oto Xpnuatiotrpio AZimv KUnpou Kal oTo XpnuaTioThpio ABnNvav.

To MapTio Tou 2012, MAEK ovopaoTikig a&iag €432.000 XIA. HETATPANNKAV OE PETOXEG 0Ta NAdiola Tou =xediou
KegpaAalakng Evioxuong Tou SUyKpoTHHATOC.

Ta MAEK oupueTeixav otnv avakepaAaionoinon Tng ETaipiag To 2013 péow TNG PETATPOMNG TOUG O OUVABEIG
METOXEC, oUNQWVA WE TIC DIATAEEIG OgIpAg diaTayuaTwy nou ekdoBnkav ano Tnv Kevrtpikn Tpanela Tng Kunpou

und Tnv 1I310TNTA TNG w¢g Apxn E&uyiavong oTta nAadioia Twv diatd&ewv Tou nepi EEuyiavong MIOTWTIK@V Kal
AAwvV IdpupdTtwv Nopo Tou 2013. EnminpooBeTeg nAnpogopieg napouaialovTtal oTn Znueiwon 2.5.

35. MepiopaTa
KaTta Tn diapkeia 2012 kar 2013 dev npoTdabnke kal dev NANPpwONKE YEPIOUA.
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36. ZUOOCWPEUHEVEG {NHIEG
To povo anoBepaTiko nou eival dIavePnTEO WG PEPIOHA €ival Ta adlavepunTa KEPoN.

O1 eTaipieg, popoloyikoi kaToikol KUnpou, nou dev SlavéPouv TouAdaxioTov To 70% Twv KEPIWV TOUG WETA TN
popoloyia onwc npoadiopilovTal ano Tov nepi EktdkTou Elogopdc yia Tnv Apyuva Tng Kunpiakig Anpokpariag
NOpo, kata Tn diapKela Twv OUO ETWV MO TO TEAOG TOU POPOoAOYIKoU €TOUC OTO ornoio Ta kEPdn avageEpovTal, Ba
BewpeiTal Nwg £xouv dIAVEUEI AUTO TO MOCO WG PEPIOUA. 'EKTAKTN AMUVTIKN €l0popd npog 20% yia Ta €tn 2012
kalr 2013 kal 17% via To 2014 kal YETENEITA €ival NANPWTEA NAVW O AUTh Tn Aoyi{OHevn diavour HEPIoPATOq
oTnV €KTAon nou ol pEToxol TNG ETaipiag (atopa kal €Taipieg), katd To TEAOC TNG NePIGdou Twv dUO ETWV ano To
TEAOG TOU (POPOAOYIKOU ETOUC OTO OMoio Ta KEPDN avagEpovTal, gival popoAoyikoi kaToikol Kunpou. Aoyilopevn
diavoun dev e@appoleTal ava@opika He KEPSN nou avaAloyouv Apeca f €PPECA O PETOXOUG Mou dev €ival
kaTolkol Kunpou.

MNa Tov KaBopiopo TwV KEPOWV MOU UMOKEIVTAlI OTOUG KAVOVEC Yid Aoyilouevn dlavopr, onolodnnoTe £E0d0
KEPAAQIAKNG PUOEWG avapopika KE TNV ANOKTNON MNXAVNUATWV KAl EYKATAOTAOEWV (€EAIPOUNEVWV IDIWTIKWV
AUTOKIVATWY TUNou caAoUv) Kal KTNpiwv nou npayuaronoleital kata Ta €tn 2012 swg 2014, 6a agaipeitar anod
Ta KEPON META Tn @opoAoyia. To nocd TNG AoyilOPevng OlIAVOUNG HEPIOPATOC MEIMVETAl HE OMoIodNMNOTE
npayuaTikd pépioua €xel ndn diaveunBei yia To £€T0C 0TO OMoio avapEpovTal Ta KEPDN.

AUTN n €KTAKTN €1I0QOPA Yia TV duuva kataBaAAeTal and Tnv ETaipia yia Aoyapiacopod Twv PHETOXWV TNG.

37. AlaXEIPIOTIKEG SPACTNPIOTNTEG

H ETaipia npoo@epel unnpecieg dlaxeipiong Ke@aAdiov kal BegaToPUAAKAG MoU CUVENAyovTdl TNV Katoxn n
€n€vOUOn XPNUATOOIKOVOUIK®WV HECWV Yia Aoyapiacud nehatwv Tou. H ETaipia dev €xel uBlvn évavTl Twv
NEAATWV TOU YId TUXOV aQepeyyuoTnTa dAAwv Tpanelwv r opyaviopwyv. Ta nepiouciakd atoixeia uno diaxeipion
Kal Bepato@uAiakn dev nepiAauyBavovTal oTov I00AOYIONO TnG ETaipiag, ekTOC €av €xouv TonoBeTnBei pe Tnv
Etaipia. To oUvoAo Twv MNEPIOUCIAKWV OTOIXEIWV uno dlaxeipion kal Bgpato@uAakn oTiG 31 AgkeuBpiou 2013
nTav €737.000 xIA. (2012: €1.131.000 xIA.).

38. EvOeXOMEVEG KAl AVEIANHHEVEG UNOXPEDOEIG

QC MEPOG TWV UMNPECIMV MOU NMPOCPEPOVTAl O NEAATEG, N ETaipia avaAauBavel diAQOpPeG KN avakAACIPEG Kal
€VOEXOMEVEG UNOXPEWOTEIG. AUTEC NePIAAPBAVOUV XPNHUATOOIKOVOUIKEG EYYUNOEIG, MIOTWOEIC EI0AYWYNG KAl AAAd
oplia daveiwv nou €xouv eykpiBei aAAd dev €xouv akopa xpnalydonoindei.

MapoAo Mou auTEG o1 UMOXPEWOEIC dev avayvwpilovTal oTov 100AoYIoNO, €kBETouV Tnv ETaipia og mIoTwTIKO
KivOUVo Kal WG €K ToUTOU nepIAapBavovTal otn HEyIoTn €kBeon TnG ETaipiag og moTwTIkKO Kivouvo (Enueiwon
43).

SUHQP®VIEG YIa KEQAAAIOUXIKEG SANAVEG

Ol UMOXPEWOEIC MOU ANoPPEOUV and CUUPWVIEG YIa KEPAAAIOUXIKEC dAMAVEG O akivnTd, €E0NAIOHO Kal Auha
neplouaiaka aroixeia oTig 31 AekepBpiou 2013 avepxovTtal o €1.631 xIA. (2012: €8.314 XIA.).

NoMIKEG 31ad1KACieC Kal SIAPOPEG

H ETaipia avTigeTwnilel VOUIKEG KAl KAVOVIOTIKEG NPOKANCEIC, MOAAEG and TIG onoieg dev €ival OTOV EAEYXO TOU.
H €kTaon Tng €nidpaong auTwv TwV NPOKANCEWYV, WE TIG onoieg n ETaipia €ival ndn avTigeTwnn rf méavov va
avTIMETWNIOEI 0TO MEAAOV, Oe&v HMopeEl NAVTOTE va npoBAe@OBei pe BeBaidotTnTa aAAd unopei va ennpedcel
ONUAvTIKA TIG EPYACIEG, TA OIKOVOMIKA ANOTEAECUATA KAl KATACTACEIC KABWG KAl TIG MPOOMTIKEG TOU.

H avayvopion npoBAéwewv yia emidikiec 1 uno diaitnoia diapopeg kabopileTal cUP@®VA HE TIC AOYIOTIKEG
NOAITIKEG Nou napaTiBsvTal oTnv Znueiwon 3.33 oTIG EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIG.
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38. EvOEXOMEVEG Kal AVEIANHHEVEG UNOXPEMOCEIG (CUVEXEID)

NouIKEG d1adikacieg kal d1aPopEG (CUVEXEIQ)

EkToc and Ta B€uaTta nou neplypdgovTal nio katw, n ETaipia dev Bewpei OTI onolovdnnoTe anod auTda eivai
ONMAavTIKO €iTe Ot ATOMIKN BdAcon €iTe cuAloyikd. ‘OTav pia NpOBAEwn o€ ATOMIKR BAcn €ival onpavTikr, TO
yeEYovog OTI €yive mMpOBAewn ava@eperal kal kabopiletal To nocd. H avayvwpion kanoiag npoBAewng dev
kaBioTd napadoxn adikonpayiag r VOMIKNG unoxpéwaong. MapdAo nou n €kBacn autwv Twv BepdTwv €ival anod
TN @uUoN Toug aBePain, n dieUBuvon nioTelel OTI, JE BAaon Tn dIABECIUN NANPOPOPNON, EXOUV YiVEl KATAAANAEG
NPOoPBAEWEIC O OXECN ME TIG VOMIKEG d1adIKaoieg f Ta KavovioTika B€pata oTig 31 AekeuBpiou 2013 (Snueiwon
31). H ouvoAikh ekTipnon TnG MIBAVAG UMOXPEWONG YIA VOMIKEG dIadikaoieg Kal KavovioTika B&uata, oTig
€VOEXOHEVEG UNOXPEWOTEIG DEV €ival MPAKTIKA EPIKTO VA NPOoBAEPOEi.

‘Epeuvec kai emidikiec a&loypdpwv rnou ekd00Onkav ano tnv Etaipia

ApIBUOC MeEAATWV E£XEl KATAXWPNOel aywyEG svavTiov TnG ETaipiag ioxupilopevol OTI gixav napanAavnBei oe
ayopd opoAOywv Kal agloypda®wyv, anaITovTag diagopec anolnPiwaoelg, NepIAaUBAVOUEVNG KAl TNG ENICTPOPNG
TWV XpNUATwV nou eixav nAnpwoel. H Etaipia unepacniletal TIG ev AOYw aANAITACEIS, Ol OMOIEG EKKPEUOUV
evwniov AikaoTnpiwv. Ze pia aAAn €§eAIEn, n Kevtpikn Tpanela Tng KUnpou Slevrpynoe €peuva kal KAaTtéAn&e oTl
n ETaipia napaBiace opIOPEVEC KAVOVIOTIKEG ANAITACEIC O OXEON ME TNV €kdoon MeTaTpeéWwidwv AZI0ypapwv
KepaAaiou Tou 2009, aAAa dev dianmioTwOnke kapia napdBacn KavovioTIKWV anaiThoswVv O OXEON ME TNV
€kdoon Twv MAEK Tou 2011. H KTK enidikace otnv ETtaipia npdoTigo €4 xIA. H ETaipia €xel kaTaxwpnoel
npooeuyn oTo AvwTaTto AIKaoThplo EVAVTIA TNV anogacn Kai atnv enidikaon npodaTipgou ano tnv KTK.

Epeuva Emitponing KepaAaiayopag Kunpou yia Tn n dnMooionoinon onuavtikoy nAnpo@opiov

H EmTponn KegpaAalayopdc Kunpou €xel dievepynosl €psuva otnv ETaipia ava@opikd pe 10XUpI{OPEVN KN
dnuoaionoinon onUAavTikwv NANPoQOpPI®V €I0IKA O OXECN HE TIG MANPOQPOPIEC NOU NApacxebnkav ava@opikda Pe
TO MOCO TOU Ke@AAdiou mMou unoAsindéTav onwg autd kabopioTnke ano Tnv Eupwnaikr Apxn Tpanelwv kai To
UWog TNG aIToUPEVNG KpaTIKNG BonBeiag Tov Iouvio Tou 2012. Ano@aaciotnke OTI n ETaipia napéBnke To vouo Kal
n Enitponn enéBale dioiknTikd npooTiyo otnv ETaipia Uwoug €230 xIA. 'Exel eniong emBdaAel npooTiya o€
oplopeva and Ta TOTE PEAN Tou AloIKNTIKOU SupBouliou. H ETaipia okonelel va KATaxwproel npoo@uyr oTo
AvoTaTo AIKAoThpIo evavTia oTnV €nidikaon NpoaoTidou evavTiov TNG.

Erdikiec yia Aidowon ue Tdoia Méoa

MeTd Tnv £€kdoon Twv AldTaydAaTwyv ava@opika HeE Tn UETATPONN KATABEOEWV O HETOXEG, aPIBUOC
ennpealOPeEVWV KATABETWV KATAXWPNOE aYWYEC KATa TnG ETaipiag kai dAAwv pepwv (Kevtpikn Tpansla Tng
Kunpou, Ynoupyeio OIKOVOUIK®V KTA.) aTn Bacn, PeTa&l aAAwv, OTI o nepi EEuyiavong MoTwTIK®V Kal AAAwV
IdpupdTtwv Nopog Tou 2013 kai Ta diagopa Aiatdyuata nou ekdd6nkav pe Bdon To NOPO yia va QapuoaoTEi N
METATPOMNN TWV KATABECEWV O€ METOXEG, AVTIKEIVTAI OTO ZUvTaypa TnG AnuokpaTtiag kal otnv Eupwnaikn
SUupBaon AvBpwnivwv AIKAIWPATWV. AYWYEG €K HEPOUG TWV €MNPEAfOPEVWVY KATABETWV €ival KATAXWPNHEVEG
svoniov Enapyliakwv AikaoTnpiwv Kal oTOX0G Toug €ival enidikaon anolnui®oswy yia Tn {nuid nou ioxupilovTal
OTI £XOUV UMNOOTElI WG anoTéAeopua Tou NOpou kal Twv AlaTaypdaTtwy nou ekdoBnkav ortn BAcn auTou. S& KAMOIEG
aywyég ekdoBnkav anayopeuTika diatdypaTta Ta onoia anayopelouv oTnv ETaipia va PeTaTpEWel TIG KATABETEIG
TWV €V AOYw aITNTWV Ot WeTOXEC. H ETaipia AapBavel evepyd PETPA yia va €miTUXEl TNV anodEéopeucn Kal
akUpwaon TWV &V AOYw MNpoowpPIVOV dIaTayhAaTwV Kdl unepacniletal obevapd TIGC AYWYEC TWV KATABETWYV, Ol
Onoieg EKKPEPOUV evwniov Twv Enapyiakwv AikaoTnpiwv. MExpl OTIYHNG €xouv ekd0Bsi 48 dIKAOTIKEC ANOPATEIG
Kal o€ OAEC TIG NEPINTWOEIC TA ANAYOPEUTIKA dIATAYHATA €X0UV aKUPwWOEi.

©¢on Tng Etaipiag eivar 0T o Nopog nepi EEuyiavong kar Ta Aiatayparta nponyoUvTtdl onolwv3annoTe AAAwv
VOUWV Kal n dloiknon eKTIWA OTI €ival mbavoTepo Ta diataypaTta va apbolv kal ol ev AOYw KATABEoeIg va
MeTaTpanoUlV TEAIKA OE ETOXEG.

Yndapxouv €niong NoAudpiBPEC NPOCPUYEC KATAXWPNHEVEG and PETOXOUG KAl KATOXOUG MICTWTIKWV TITAWV OTIG
29 MapTiou 2013, Twv onoiwv ol TiTAoI Xpnoigonoinénkav yia Tnv anoppo®non {nuiov Tng Etaipiag. Oi
J1adIKACIEG AUTEG KATAXWPNONKav evwniov Tou AvwTdatou AikaoTtnpiou Tng Kumpou. ZTOX0G Twv d1adikacinv
auTwV evwniov Tou AvwTatou AlkaoTnpiou €ival va emTeuxBei n akUpwaon Kal 0 Napapepiopos Twv AlaTaypatwyv
NG Apxnc EEuyiavong wg avTiouvTayuaTikov Kdl/f napavouwyv Kai/n avrikavovikwv. Or d1adikaoieg auTég
BpiokovTal oe apxikd otadio. H Etaipia eugaviletal oTig d1adikaoieC auTeG wg evilaPePOUEVO HEPOC. TOOO n
KuBépvnon Tng Anpokpariag 6co kal n Apxn EEuyiavong €xouv Tnv dnown OTI 0 OXETIKOG NOPOG Kal Ta OXETIKA
AlgTAyPaTa €ival vouiha Kai cuvTayuaTikd.
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38. EvOEXOMEVEG Kal AVEIANHHEVEG UNOXPEMOCEIG (CUVEXEID)

NouIKEG d1adikacieg kal d1aPopEG (CUVEXEIQ)

Erdikiec yia Aidowon e Tdia Méoa (Guvexeia)

QG &xouv Ta npdayuarta, Téoo o Nopog nepi EEuyiavong 6oo kal Ta AiatdyuaTta nou ekd06nkav Pe BAon autov
gival ouvTaypaTika kal vopdiga, uno Tnv €vvola OTI €xouv Be0MIOTEl OwaoTA Kal Oev €XOUV MEXPI OTIYHNAG OKUPWOEI
and 1o AikaaTthpio.

Erdikiec yia Aiaowon e Tdia Méoa ornv Oukpavia

To Maio Tou 2013, €vag KATABETNG TOU OMOIoU Ol KATABECEIG €iXaV PETATPANEI O PETOXEG, €iXE EKXWPNOEl TA
JIKAI®PATA TOU NOoU anoppEéouV ano TNV KATtabeaor Tou o€ TPITO NPOCWNO, TO OMOI0 KATAXWPNOE aywyr evavTiov
TnG ETaipiag kar tng Buyatpikng Tng otnv Oukpavia, evoniov Tou EpnopikoU Aikaotnpiou Tou KigBou. To
npwToBaduio dikaoTrpio €kdwaoe anogacn evavTiov TnG ETaipiag kar Tng BuyaTtpikng Tng yia To noco Twv €11
€KAT.. To SUuyKkpOTNHa KATAXWPNOE EPECN €vavTiov TNG andpaong, n onoia OPWC £xel anoppIPOEi.

>TIG 9 AskepBpiou, To AvwTaTto AikaoThpio TnG Oukpaviag anéppiYe TIC ano@Aacelg Tou EpnopikoU AikaoTtnpiou
Kal JIEKOWE TIC AYWYEG evavTiov TNG Tpanelag Aoyw pn dikaiodoaoiag kal akUpwoe €niong Ta WETPA Mou eixav
ANQOEi.

AAAN pia undBeon otnv eionpa&n xpnudtwv and éva kaTtabeTikd Aoyapiaocpo Tng ETaipiag ekkpepoloe OTO
MNepipepeiakd Aikaotnpio Desnyankly Tou KigBo. O evaywv {nTtoUoe 7.000 XIA. AoAdpia Apepikng. =Ti¢ 10
IouAiou 2013 To Enapxiako AikaoTnpio ekdwoe aog@aAIOTIKA PETPA KAl KATECXEOE OAN TNV KIVNTA MEpIouaia TNG
ETaipiag kaBwg kal OAEC TIG HETOXEC TNG ETalpiag nou ekdo6Bnkav ano Tnv Buyartpikn otnv Oukpavia. H Tpanela
epeaiBale Tnv andégaon kal oTi¢ 25 AskepBpiou 2013 TO dikAOTAPIO EAABe ypanTn €idonoinon anod Tov evaywv
OXETIKA WE TNV €YKATAAEIWYN TOU QITAPATOC TOU Kal TO KAEiOIJO TnG undBeong. To dikaoTtnplo €Aafe Tnv
€100M0iNaoN ToUu evaywyv, AnéPPIYE TNV NPOCPUYN KAl dKUPWOE TA AdoPAAIOTIKA PETPA.

Ev €&€AIEn epeuva TnG Emimponng KepaAaiayopdc Kunpou

H Emitponn Kepahaiayopdg KUnpou dievepyei EpEUVEC OE OXECN HE:

o Tnv €kBeon Tou ZuykpoTAuaTog o€ OpoAoya EAANVIKoU Anpociou. e oxéon pe auto, n EmiTponn ékdwoe
andé@aaon vyia PJEPOG TNG €peuvac onou Bewpnoe OTI n ETaipia napaBiace To vopo kal enEBAAeE dIOIKNTIKO
npooTiyo €160 xIA. EnéBale eniong npooTipa ota TOTE PEAN Tou AloiknTikoU ZupBouliou. H ETtaipia €xel
npoo@Uyel 0To AvTaTo AIKACOTHPIO OPICHEVN TOTE O OXEON HUE TO MPOCTIYO NMoU TNG EMIBARBEI.

. To yeyovog OTI To SUuykpOTnua dev €xel dnuoacionolnoel TIG ETrioieg O1kovouIikeEG KaTaoTAoEIG yia To €T0G
2012 evTOC TWV VOUIKA KABOPIOHEVWV XPOVIKWV 0PiwV.

O1 nio navw &peuveg BpiokovTal oe €EENIEN Kal wg ek ToUTOU dev €ival NPakTikO o auTod To otadio n Etaipia va
EKTIMNOEI a&lomoTa nibavr unoxpEwaon NMou Pnopei va npokUYel.

AAAa

H Etaipia eynAékeral o apiOud aAAwv dikaoTikwv d1apopwy Nou NpoépxovTal and TIC CUVNBEIG Epyacdiec TnG,
Kupiwg o KUnpo kar EAAGOa. Tia pia unoBeon OXETIKA PE PN ouvexI{OPEVEG dpaoTnploTNTeC oTnv EAAGda
avayvwpioTnke npoBAswn Uwoug €36.000 xIA. (Enueiwon 31).
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39.

KaBapn Tapgeiakn pon yid EPYAcCieg

ZnpI€G NPIV TN POopoAoyia anod ouveXI{OHEVEG
3pacTNPIOTNTEG

ZnMIEG NpIv Th popoAoyia and PN ouVveXIJOHEVEG
dpaocTnPIOTNTEG

Avanpooapuoyeg yia:

MpoBAEWEIC yia anopegiwon daveiwv Kal anaitTnoswy
AnooBEoeIG akIVATWY Kal EonAIoHUOU

ANooBECEIC AUAWY MEPIOUTIAK®V OTOIXEIWV

Anopeiwon akIvATwV

Znuiec and TNV nwAnon Pn ouvexiCOPevwy dpaoTnpIioTHTWV

AnocBeon d1aQop®V UNEP To APTIO/NPOEEOPANTEWY O€ oOAoYa

Kal daveiako KeQAAdIo

ZnuiEG and NwANCEIg Kal d1aypageg akivATwV Kal €EonAiouou
Kal QUAWV MEPIOUCIAK®V OTOIXEIWV

ZnuiEc and Tn METABOAR oTnv €UAoyn a&ia enevdUOewy o€
akivnTa

(KEpdN)/Tnuigg and nwAnon BuyaTpikwV

Tokol ano enevdUoelg o€ opdAoya

Mepiopara

Anopeion OEA kal geTaBoArn oTnv eUAoyn a&ia OXETIKOV
napaywywv avtioTadpiong

Anopeinon enevoUTswV OE ETAIPIEC TOU SUYKPOTHHUATOC
Anopeiwon enevdUoswv

Anopeginon xpnuaTodoTnoNnG 0 BUYATPIKEG

KaBapa (képdn)/TnuiEGg and TNV NwAnon enevoUCEwWVY OE
METOXEC

KaBapeg {nuigg and Tnv nwAnon enevOUCEWY OE UETOXEG
ZnuiEc/(kepdn) ano Tn JeTaBoAr oTtnv eUAoyn a&ia opgoAoywv
oe avTioTabuioeig elAoyng agiag

TOKOI XpNHaTodOTNONG ANO KEVTPIKEG TPANeleg

(AvaoTpo®n ToKwV)/TOKol davelakou KepaAaiou

MeTtaBoAn oe:

OQEeINEG Og KEVTPIKEC TPANeleg Kal KaTaBEaelg anod Tpaneleg
YNOXPEWTIKEC KATABETEIG HE KEVTPIKEG TPANETLEG
KataBgoeic neAaTtwv

XpewOTIKOI AOyaplaopoi ETAIPIOV SUYKPOTANATOC
MoTwTIKOI Aoyapiaouoi ETAIpIOV SUYKPOTAHATOG
Adveia Kal anaitnoeig and neAdTeg

AoIna nepiouciakd oToixeia

TonoBeTroeic o Tpaneleg

NOINEG UNOXPEWTEIG

'Ecoda sionpakTea kal nponAnpwueva ££0da

Mapdywya XpnHaTooIKoVOoUIKA HEad

EnevdUoeig oTnv eUAoyn a&ia HEow TWV ANOTEAECHATWV
SUPPWVies enavayopdc

SUPPWVIEG enavanmwAnaong

Aedouleupéva £€€0da kal avaBailopeva €0oda
AaveIaKO KEQAAQIO

®opol nou NAnpwenkav
KaBapn Tageiakn pon yida EPYAcieg

304

Etrioia Oikovopikr) 'EkBeon 2013

2013 2012

€000 €000
(746.651) (1.282.869)
(1.327.603) (968.628)
988.884 2.285.043
13.248 18.247
11.438 7.325
290 -
1.365.624 -
(98.328) 7.393
3.082 1.799
16.746 -
(444) 13
(207.691) (125.572)
(25.862) (31.289)
- 143.573
306.129 412.655
21.991 (91.817)
28.816 -
(951) 48
12.040 8.498
945 (66.231)
167.560 -
(4.442) 6.023
524.821 324.211
(1.366.243) (2.761.556)
280.187 245.965
(5.739.738) (1.223.542)
951.659 1.287.495
(195.888) (744.384)
1.016.878 60.814
(28.338) 46.278
1.847.077 (624.526)
(84.721) (1.431)
1.649 5.963
(132.079) (137.351)
(2.550) 30.776
(13.769) (178.220)
- 215.936
(1.848) (70)
(127.660) -
(3.070.563) (3.453.642)
(7.450) (25.060)
(3.078.013) (3.478.702)
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39. KaOapn Tapgeiakn pon yia epyacieg (ouvexeia)
KaOapn Tageiakn pon yid EPYACieg - TOKOI KAl MEpiocHaTa

2013 2012
€000 €000
Tokol nou NAnpwOnkav (651.864) (925.894)
Tokol nou gionpdxbnkav 1.463.048 1.880.371
Mepiopata nou sionpayxdnkav 25.862 31.289
837.046 985.766
40. MEeTPpNTA KAl AVTIOTOIXA HETPNTAOV
Ta peTpnTd Kal avTioTolXa HETPNTWV anoteAolvTal ano:
2013 2012
€000 €000
METPNTA KAl PN UNOXPEWTIKEG KATABEDEIG UE KEVTPIKEG TPANETES 89.130 185.771
OpoAoya anonAnpwTea EVTOG TPIWV HNVOV 199.003 99.379
TonoBeTrosIc 0 TPANeleg anONANPWTEEG EVTOG TPIWV HNVOV 612.048 708.260
900.181 993.410
METPNTA KAl PN UNOXPEWTIKEG KATABEDEIG UE KEVTPIKEG TPANETES 89.130 185.771
YNOXPEWTIKEG KATABETEIG HE KEVTPIKEG TPANELeC 461.610 469.483
SUVOAO PETPNTOV KAl KATABECEWY PE KEVTPIKEG Tpaneleg (EnNW. 16) 550.740 655.254
TonoBeTnosIc o€ TPAneleg anoNANPWTEEG EVTOG TPIOV HNVOV 612.048 708.260
(Az)\r)]\sg Zgl)'IOBETr]OEIC o€ TpANedeG NOU UMOKEIVTAl OE NEPIOPITHOUG 221.255 388.817
AAAEC TOMOBETNOEIG O TPANEleS 231.351 456.510
>UvoAo TonoBeTnoswv o Tpaneleg (Enu. 16) 1.064.654 1.553.587
41. AEITOUPYIKEG HICOMOEIG - TO ZUYKPOTNHA WG HICOWTAG

Ta ouvoAika PMEANOVTIKG €AAXIOTA WICBWUATA BACEI PN AKUPWTEWV AEITOUPYIKWV UIOBWOswY oTIG 31 AekepBpiou
nTav:

2013 2012

€000 €000
Méxpl EVOG £€TOUG 3.645 11.534
Ano &va PEXPI NEVTE £TN 4.741 17.225
Mépav TwV NEVTE ETWV 1.338 4.375
9.724 33.134

Ta nio Navw a@opoUV KUPIiwG evoikia TwV KATAOTNHATWY Kal ypd®eiwv TN ETaipiac.
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Etrioia Oikovopikr) 'EkBeon 2013

42, AvAAucon NEPIOUCIAK®V OTOIXEIWV KAl UNMOXPEWOEWV HE BACH TRV AVAHEVOHEVN NHEPOHNvia
Angng
2013 2012
M£xp1 evog Mépav Tou SOVOAo Méxpl evOg MNépav Tou S Ovolo
£€TOUG EVOG £TOUG £€TOUG €vOG €TOUC
€000 €000 €000 €000 €000 €000

Mepilouciaka oToixeia

MeTpNTA Kal KATABEOEIG HE
KEVTPIKEG TPANeleg

TonoBeTroeIg o TPANETEG

Enevduoeig
MNapaywya
XPNHATOOIKOVOMIKA PéETa

AdAveia Kal anaiTnoeig ano
neAaTeg

Aoyaplacuoi ETaipinv
ZUYKPOTAMATOG
Enevduosig og €TaIpieg Tou
ZUYKPOTAMATOG
EnevdUOEIC 0E GUYYEVEIG
ETAIPIEG

AkivnTa, eEonAIocUOCg Kai
AuAa nepiouciakd oToIxEid

Aoind nepiouaiaka
oToIXEia

YNoxXpE®WOEIG

KaTtabéoeic ano Tpaneleg

XpnuaTtodoTnon and
KEVTPIKEG TPANETEG

SUMQWVIEC Enavayopac

MNapaywya
XPNHATOOIKOVOMIKA Péaa

KaTaB¢oeig neAatwv

Aoyapiacuoi ETaIpI®V
SUYKPOTAMAOTG

OpoAoyiaka Adveia
NOINEG UNOXPEWOTEIG

Aaveiakd Ke@aiaio

O1 kUplec napadoxeG Mou Xpnoigonoinénkav yia Tov Kabopiopod Tng

94.825 455.915 550.740 200.555 454.699 655.254
520.115 544.539 1.064.654 1.337.558 216.029 1.553.587
304.621 3.190.245 3.494.866 378.377 1.450.331 1.828.708

25.041 3.682 28.723 16.034 10.751 26.785

5.085.729 14.628.976 19.714.705 4.766.158 16.106.895 20.873.053
488.034 627.674 1.115.708 573.784 1.514.875 2.088.659

- 442.335 442.335 - 665.380 665.380

- 105.048 105.048 - 8.009 8.009

- 260.883 260.883 - 303.508 303.508

112.539 784.886 897.425 39.383 91.340 130.723
6.630.904 21.044.183 27.675.087 7.311.849 20.821.817 28.133.666

98.355 25.797 124.152 255.916 915 256.831
157.000 10.799.277 10.956.277 - - -

13.928 580.076 594.004 31.813 575.960 607.773

16.090 67.867 83.957 65.019 118.783 183.802

3.708.198 9.037.545 12.745.743 8.951.510 16.928.546 25.880.056
194.018 369.561 563.579 380.932 378.535 759.467

- - - - 15.389 15.389

78.565 77.058 155.623 223.048 21.457 244.505

- - - - 126.372 126.372
4.266.154 20.957.181 25.223.335 9.908.238 18.165.957 28.074.195

MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY napoucialovTtal nio KATw.
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42, AvAAucon NEPIOUCIAK®V OTOIXEIWV KAl UNMOXPEWOEWV HE BACH TRV AVAHEVOHEVN NHEPOHNvia
AR&ng (ouvéxeia)

SUMQWVa PE TO EYKEKPIYEVO OXEDI0 avadiapBpwaong TnG ETaipiag, oxeddv O0An n XpnUaTtodoTnon anod KEVTPIKEG
Tpaneleg €xel ouPNePIANQOEl oTNV NéPav Tou €vOG £TOUC KATnyopia, KaBwg ekTiyaTal o1l 6a eEakoAoubnaosl va
gival avaykaia kal d1abgaiun. ZnUEIOVETAl OTI N CUKBATIKA AREN TNG €v AOYW XpNHaTodoTnong ival evrog evog
£TOUG.

Ta opdAoya Aueong PeucTOTNTAG Mou Xpnoigonoinénkav wg e€acedAion yia Tn xpnuatododotnon and Tnv EKT
£€X0UV, €niong, oupnepIANQOei oTnV NEpav Tou €vOC £TOUC KATnyopia kabwg 6a orapatrhoouv va BewpouvTal
€niBapupéva Pe TNV anonAnpwpn TNG xpnuaTodoTnong ano tnv EKT.

O1 enevdUoEIC £xouv KaTnyoplonoinBei Bacel Twv NpoonTIKWV N®ANong AauBavovtag unown kata ndoov €xouv
TonoBeTnBei wg e€aopaiion kalr AAAoug NapayovTeG.

Ta Odvela kal anaitioelig and neAdaTteg ortnv Kunpo kaTtnyoplonoioUvTal BAcsl Tou oupBaTtikoU aoxediou
anonAnpwung Toug, ME €Eaipeon Ta napatpafriydaTa Ta onoia katnyoplonoloUvTal OTNV KATnyopia népav Tou
€VOG £TOUG.

'Eva nooooTd Twv katabéoswv neAatwv otnv Kunpo pe ANEN €vTOg €vOG £TOUG HETAPEPBNKE OTNV KATnyopia
népav Tou evOg £Toug, BACEl TNG NAPATNPNOIMNG CUMNEPIPOPAC TwV NeEAATWV OeSOUEVOU TWV MEPIOPICTIKMV
METPWV.

Ta ddavela kAl andiTroelC anod NeAATEG Kal ol KATABEosIG NeAAT®V oTn Poupavia katnyopionoloUvTal Baocel Tng
OUMBATIKAG Toug ARENG.

O1 enevdUOEIC NPOC gunopia KaTtnyoplonoloUvTal Ye ANEN evTOG EVOG €TOUC.

H avapevopevn nuepopnvia ANENG Twv AAAWV MEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWOEWV €ival n idla Ye TNV
oupBaTikn Toug AREN.

43. Alaxeipion KivdUvwvV - MOTWTIKOG Kiviuvog

>Ta nAdiola TwvV ouvnBwv JdpacTnploTATwWV TnG, n ETaipia ekTiBeTal og nIOTwTIKO Kivduvo, O 0Moiog
napakoAouBeiTal Ye dIAPOPOUG UNXAVIOHOUG eAEyXoU o€ OAEG TIG €Talpiec TNG ETaipiag woTe va ano@elyeTal n
OUCOWPEUCN UMNEPUETPWY KIVOUVWY Kal va TIJoAoyoUvTal ol MNIOTWTIKEG OIEUKOAUVOEIC Kal Ta MpoiovTa
AauBavovTag undéywn Tov Kivduvo auTo.

O MIoTWTIKOG KivOuvog €ival o Kivduvog nou anoppéel and Tnv meavr aduvapia evog n NEPICOOTEPWYV MEAATMV
va EKMNANPWOOUV TIG UNOXPEWTEIG TOUG EvavTl Tng ETaipiac.

H Ynnpeoia MotwTikoU Kivdlvou ZuykpoTnuaTtog kabopilel TIG apxeEG XpnuaTtodotnong Tng ETtaipiag kai
BeBalwVveTal yia TNV €@Apuoyn TN NIOTWTIKAG NOAITIKAG 0 KABe TopEa (1ID1IWTWV, HIKPOUEDAIWV ENIXEIPAOEWY Kal
MEYAAWV EMIXEIPNOEWV) KAl TRV NoloTnTa Tou davelakoU XapTopuAakiou TnG ETaipiag yEow €ykaipou evtoniopou
TWV npoBANHATikwV neAatwv. O MNIOTWTIKOG Kivduvog and ouvdeOUEVOUG AoyapiacpoUg €vonolsiTal Kai
napakoAouBeiTal o€ evonoinuevn Baon.

O1 XpnHUaTodOTIKEC MOAITIKEG ouvdudlovTal Pe OUYXPOVEG HEBODOUG a&loAdynong TNG MICTOANMTIKAG IKAVOTNTAG
Twv neAaTwv (credit rating kai credit scoring).

To davelakd XapToQUAAGKIo avaAUsTal Pe BAon eKTIMACEIG yia TNV MIOCTOANNTIKA 1KAVOTNTA TWV MEAAT®V, TOV
TOMEQ TNG OIKOVOMiag kal Tn xwpa dpactnpldTNTAG Toug. To XapTOQUAAKIO enBewpsiTal o TakTikh Bacn ano
€€e1dIKeUNEVN opada TNG Ynnpeoiag EcwTepikoU EAEYXOU TOU ZUYKPOTANATOC.

O MIOTWTIKOG Kivduvog yia Tnv ETaipia ival dieonapuévog T000 YEWYPAPIKA 000 Kal 0TOUG O1aPopouc KAAdoug
TNG olkovopiag. H Ynnpeoia MoTtwTikoU KivaUvou SuyKpoTnUaTog Kabopilel TOuG anayopeuTikoUG/enikiviuvoug
KAGdOUG TNng olkovopiag kal kaBopilel auoTnpdTepn MOAITIKR OTOUC KAGdoucg auTou¢ avahloya HeE To Babud
£NIKIVOUVOTNTAG TOUG.
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Etrioia Oikovopikr) 'EkBeon 2013

43. Alaxeipion KivdUvwvV - MOTWTIKOG Kivduvog (ouveExela)

H noAITikr Tng ETaipiac ava@opikd PE TOV OPIOHUO TWV AMOMEIWHUEVWY dAVEIWV KAl anaiTAgEWV Kal Tov Kabopioguod
Twv npoBAéwewv via anopeiwon napaTtiBetar otn Znueiwon 3 ‘AoyloTIKEG TMOAITIKEG Twv €VOMOINHEWV
OIKOVOMIK®WV KATAOTACEWV.

H Ynnpeoia Alaxeipiong KivdUvwv Ayopdc ZUYKPOTHUATOG a&loAoyei Tov MIOTWTIKO KivOUvo yia OAEG TIG
€nevOUOEIG o€ peuoTda diabéoipa (Kupiwg TonoBeTAOEIC 0 Tpaneleg kal ogoAoya) kKal UNoBAAAEl €1I0NYNOEIC Yid
Tov KkaBopiopd opiwv o€ Tpaneleg kal ywpeg otnv Enitponr Alaxeipiong Mepioudiakwy SToiXEiwv  Kal
YNoXpeWOewV Tou ZuykpoThpaTog (ALCO) yia €ykpion.

MeTd Ta yeyovoTa Tou MapTiou 2013 nou oxeTidovTal U TNV avakepaAdionoinon kair Tnv avadiapbpwon Tng, n
Etaipia éxel epappoosl mio auotnpd KpITApia davelopoU Kal €XEl PEIWOEI ONUavTika Ta Opia €ykpiong Twv
J1APOoPWV MOTWTIKOV ApXDV.

MéyioTn €kOeon O€ NICTWTIKO Kivduvo kal e§acpaliosig kal AAAEG NICTWTIKEG avaBabpioeig

H péyiotn ékBeon Tng ETaipiag o moTwTIkO Kivduvo avaAUeTal Katd YEWYPaPIkd TOPED WG akoAoUBWG:

2013 2012

2TOV I00AOYIOHO €000 €000
KUnpog 24.242.750 17.759.915
EAAGBa 209.969 8.157.046
Hvwpeévo Baaiieio 539.789 -
Poupavia 647.084 579.298
Pwaoia 39.545 151.563
Oukpavia 167.479 117.941

25.846.616 26.765.763
EKTOG IGOAOYICHOU
KUnpog 3.657.120 2.514.044
EANGBa 335.073 1.563.889
Poupavia 3.466 23.349

3.995.659 4.101.282

2U0VOAO OTOV ICOAOYIOHO Kal EKTOG IGOAOYICHOU
Kunpog 27.899.870 20.273.959
EANGOa 545.042 9.720.935
Hvwuevo BagiAeio 539.789 -
Poupavia 650.550 602.647
Pwoia 39.545 151.563
Oukpavia 167.479 117.941

29.842.275 30.867.045
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43. Alaxeipion KivdUvwV - MOTWTIKOG Kivduvog (CuvExela)
MéEyioTn €KOE0ON OE NICTWTIKO Kiviuvo kal e§ac@aliosic kal AAAEG NIOTWTIKEG avaBaduiocelg (ouvexeia)

H ETaipia npoo@Epel oToug NeEAATEG TNG €YYUNOEIC Yia TIC OMNOIEC MNOPEi va XpelaoTei va npoPei o NANPWHES yid
AOyapiaopo TOUC Kal EI0EPXETAl O DEOPEVUTEIC VIO €NEKTACN TWV MIOTWTIKWV OIEUKOAUVOEWV Yia TNV €£a0@QAAion
TWV avayk®wv peucToTnTAG TOUG,.

O1 NIOTWOEIG €I0aYWYNG Kal eyyUNoeig (NepIAaPBavoNEVY KAl TwV opiwv NIoTWoewV) deoPeUouv Tnv ETaipia og
NANPWHEG, YIA AOYapIaoPo TWV MNEAAT®WV TNG O MEPINTWON CUYKEKPIMEVNG NMPAENg, nmou ouvhBwg apopd Tnv
€l0aywyn Kal €Eaywyr €UNopeUHATWV. AUTEG o1 degpeloEIC ekBETOUV TNV ETaipia o€ kivdUvoug napouolous He
auToug Twv daveiwv Kal anaiThoewy Kal wg €K ToUTOU napakoAouBolvTal XpnoIdonolwvTag TIG iS1EG NOAITIKEG Kal
MNXaviopoUg eAEyXouU.

Adveia kar anaitnoeic ano neAdTeg
H Ynnpeoia Alaxeipiong MoTwTikoU KivOUvou ZUuykpoTrnuaTog kabopilel To noad kal To €idog TNG eEaocpaAliong Kai
TIG GAAEC NIOTWTIKEG avaBabpiosig nou anairoUvTadl yia Tn Xoprnynon VEwv daveiwv o€ NEAATEG.

O1 kUpieg katnyopieg Twv eEao@alicewv nou AapBaver n Etaipia nepiAapfavouv UMOBAKEC AKIVATWYV,
€Eao@aAiosIC PETPNTWV/DEOUEUPEVEG KATABEDEIC, TPANE(IKEG EYYUNOEIG, KUBEPVNTIKEC E€YYUNOEIG, EVEXUPIATEIG
METOXWV Kal XPEOypapwv dnNUOCIWV £TAIPIOV, OJOAOYa OTABEPNG KAl KUMAIVOPEVNG €NIBAPUVONG €Mi ETAIPIKMDV
MEPIOUTIAKWY OTOIXEIWV, EKXwPpnon ac@alioTnpiwv cupBoAdinv {wNng, ekxwpnon dIKAIWPATWY O CUYKEKPIYEVA
OUMBOAQIa Kal MPOCWNIKEG KAl ETAIPIKEG EYYUNTEIG.

H dielBuvon Tng ETaipiag napakoAouBsi TIC aAAayeg oTnv ayopaia a&ia Twv €Eacpalicswv o ouvexn Baon kal,
onou xpeialeral, AauBavel emnpooBeTeg eEaoPaAiosIc e BATN TN OXETIKA CUMPWVia.

AAAG xpnuaTooikovouikd ueoa

O1 eEaopalioeig nou AauBavovTal yia XpnUaTooIKOVOUIKA MEPIOUCIAKA OToIxXEia eKTOG ano ddavela Kal anaitrnoeig,
kaBopilovTal availoya Pe TN QUON TOU XPNHATOOIKOVOMUIKOU MEPIOUCIAKOU OTOIXEioU. ZuvABwC Ta opdAoya Kai
aAAa xpedypaga dev eival eEacpaliouéva, €kTOG anod Ta odoAoya nou eival eEac@aliopéva PE MEPIOUTIAKA
oToixeia (asset-backed securities) kal aAAa napopola péca, Ta onoia €Eao@alifovral PE XAPTOPUAAKIO
XPNHUATOOIKOVOUIK®WV MEPIOUTIAK®Y OTOIXEIWV. EninpdoBeTa, kdnoia opdoAoya QpEpouv KuBepvnTIKn gyyunon.

H Evaipia é€xel eniAé€sl va xpnoigonolsi Tn oUpBacn ISDA Master Agreement yia Tnv Kataxwpnon Twv
ouvaAAaywv TnG og napaywyad. H oUpBacn auTr) napéxel To oupBaTiko nAaioio To onoio dignel Tn dieEaywyr evog
NANPOUG QACHATOG OUVAAAAYWV O WN OPYAVWHEVEG ayopeg (over-the-counter) kar dsopelel CUPBATIKA TA
avTIOUPBAAAOPEVA HEPN va OUPWN®I{oUV OAEG TIG AVOIKTEG OUVAAAAYEG ol onoieg diEnovTal and Tn oupfaocn
oTnNV NEPINTWON Mou KAmnolo anod Ta avTICUPBAAAOPeva PEpn TNV aBETNOEl. 3TIC NEPIOCOTEPEC MEPINTWOEIC Td
avTioupBaAAdueva pépn unoypagouv cUuBacn Credit Support Annex (CSA) og ouvduaouo pe Tn cUuBacn ISDA
Master Agreement. H cUuBacon CSA napéxel eEaoc@alioeic oTa avTioUPBaAAOpueva PEpN ETOI WOTE VA PETPIACTEI O
€vOEXONEVOC KiVOUVOG NOU EUNEPIEXETAI OTIG AVOIXTEG TOUG BEDEIC.

O «kivduvog OdiakavoviopoU npokunTel OTav viveTal dia nANpwun HETPNTOV 1 aglwv, HE avTaAlayha Tnv
avapevopevn eionpagn afiwv f peTpnTwv. H ETaipia kaBopilel nuepnola Opia diakavoviopou yia Kabe
avTIoUUBAAAOPEVO HEPOG. O KivOuvog dlakavoviopoU PEeTplaleTal 06Tav ol cuvaAAayeg npaypartonololvTal HEow
OPYAVWHEVWV CUCTANATWY NANPWHNG N Bacel napddoong evavTti NANPWHNAG.
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43. Alaxeipion KIvOUVWV - MIOTWTIKOG Kivduvog (ouvexeia)
MéEyioTn €KOEON OE NICTWOTIKO Kiviuvo kal e§ac@aliosic kal AAAEG NIOTWTIKEG avaBaduiocelg (ouvexeia)

O nio kKaTw nivakag napouaialel Tn WEYIOTN €KOE0N O NIOTWTIKO KivOUVO, TIC EUNPAYHATEG Kal METPAOIUEG €EA0PAAITEIG Kal AAAEC NIOCTWTIKEG avaBaduioelig nou €xouv
AN®Bei kalr Tnv kabapn €kBeon o€ NMIOTWTIKO KivOouvo. Ol NMPoOWNIKEG €YYUNOEIG €ival ennpoabeTo €ido¢ €Eao@AAiong, OPwG dev nepiAapBavovTal oTIC nio KATW
nAnpo@opieg yiati dev ival ePIKTO va unoAoyloTei n eUAoyn Toug a&ia.

EUAoyn a&ia eEaopalicewyv kal AAAwV NICTWTIKOV avapBaduioswy nou €xouv AngBei and Tnv ETaipia

MéyioTn NioTooeic/ KaOapn
£€kOeon o€ . . : \ , MNAgdvaopa KaBapn £€kOeon o€
. MeTtpnTa Xpeoypapa EYYUNTIKEG AkivnTa AAAa . ) .
NICTOTIKO . eEaopalioewv eEaopaiion NICTOTIKO
. EMIOTOAEG .
Kivduvo Kivduvo

2013 €000 €000 €000 €000 €000 €000 €000 €000 €000
KaTaB£oeIg pe KeVTPIKEG Tpaneleg (EnW. 16) 461.610 - - - - - - - 461.610
TonoBeTnoeIg o€ Tpaneleg 1.064.654 915 - - - - - 915 1.063.739
OpoAoya otnv udoyn agia péow 15.274 B R B B B B B 15.274
ANOTEAECHATWV
OpoAoya nou Tagivopnnkav wg dladeoiua 3.279.758 B R B B B B B 3.279.758
npog NwAnon kai daveia Kal anaiTnoeig
Mapaywya XpnHaTooIKOVOUIKA PETa 28.723 10.291 - - - - - 10.291 18.432
Advela kal anaitioeig anod neAdTeq 19.714.705 770.815 615.849 1.098.995 22.890.454 564.834 (8.346.275) 17.594.672 2.120.033
XpewaoTeg (ENW. 26) 143 - - - - - - - 143
Noyapiacpoi ETaipiov ZuykpoTAHaTog 1.082.116 - - - - - - - 1.082.116
Aoina neplouaiakd oToixeia 199.633 - - - - - - - 199.633
20voAo oTOV IGOAOYICHO 25.846.616 782.021 615.849 1.098.995 22.890.454 564.834 (8.346.275) 17.605.878 8.240.738
EVOEXOUEVEG UMOXPEWTEIG
AnodoxEG Kal yYUNOEIg €€’ anodoyxwv 17.042 1.094 80 335 11.225 1.011 (5.805) 7.940 9.102
EyyunTikég 1.226.655 23.002 1.929 8.190 367.202 15.774 (155.301) 260.796 965.859
AVEIANUUEVEG UNOXPEWTEIG
EVEYYUEG MIOTWOEIG 10.919 - - - - - - - 10.919
‘Opia 5qvawy Kal anaiTAoEWV Nou £xouv . 2.741.043 B B B B B B B 2.741.043
€yKpIBei aAAd dev €xouv akOPn XpnaolgonoinBei
ZUVOAO £KTOG ICOAOYICHOU 3.995.659 24.096 2.009 8.525 378.427 16.785 (161.106) 268.736 3.726.923
ZuvoAIkn €KOE0N OE NICTWTIKO KiviUvo 29.842.275 806.117 617.858 1.107.520 23.268.881 581.619 (8.507.381)  17.874.614 11.967.661
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43. Alaxeipion KivdUvwv - MOTWTIKOG Kivduvog (ouveExela)
MéEyioTn €KOEON OE NICTWOTIKO Kiviuvo kal e§ac@aliosic kal AAAEG NIOTWTIKEG avaBaduiocelg (ouvexeia)

EUAoyn a&ia eEaopalioewv kal AAA®V MIOTWTIK®OV avapBabuioewyv nou £xouv AngOei and tnv Etaipia

'MéYIOTI] MNioTwoeig/ey . . X KaBapn

eiBeon ot MeTpnTa Xpeoypapa YUNTIKEG AkivnTa AAAQ n)‘sova.om Kuec.'pn £x@zon ot

nicTWTIKO ENIGTOAEC egaopaliioswv €gaopaion nicTWTIKO

Kivduvo Kivduvo

2012 €000 €000 €000 €000 €000 €000 €000 €000 €000
KaTaB£oeig Pe KeVTPIKEG Tpaneleg (ENY. 16) 469.483 - - - - - - - 469.483
TonoBeTroeIg o€ Tpaneleg 1.553.587 - - - - - - - 1.553.587
GO#ST)‘E‘;\VE%E:‘O‘;VEU)‘OV” agia péow 12.918 - - - - - - - 12.918
Ouslors rou keI oS GO 750,086 : : : : : : - 175058
MNapaywya XpnuaTooIKOVOUIKA HECa 26.785 1.310 - - - - - 1.310 25.475
Advela kal anaitrioeig ano neAdTeg 20.873.053 1.799.273 317.039 275.976 19.351.997 3.149.948 (5.717.429) 19.176.804 1.696.249
XpeWwaTeg (ZNY. 26) 2.804 - - - - - - - 2.804
Aoyaplacpoi TaIpI®V SUYKPOTANATOG 2.033.776 - - - - - - - 2.033.776
Noind neplouciaka oToixeia 42.371 - - - - - - - 42.371
Z0voAo oTOoV IGOAOYICHO 26.765.763 1.800.583 317.039 275.976 19.351.997 3.149.948 (5.717.429) 19.178.114 7.587.649
EVOEXOLEVEG UMNOXPEWTEIC
AnNodoxEG Kal YYUNOEIG €’ anodoyxwv 9.746 - - - - - - - 9.746
EyyunTikég 1.558.467 688.336 3.176 354 106.708 10.107 (38.218) 770.463 788.004
AVEIANUUEVESG UNOXPEWTEIG
EVEYYUEG MIOTWOEIG 15.879 - - - - - - - 15.879
EVcaIBt] e v Bouw s xormonomeel | 2517:190 : : : : : : -| 251790
2U0VOAO €KTOG IGOAOYIGHOU 4.101.282 688.336 3.176 354 106.708 10.107 (38.218) 770.463 3.330.819
ZuvoAikn €KOEON OE NICTWTIKO KiviUVo 30.867.045 2.488.919 320.215 276.330 19.458.705 3.160.055 (5.755.647) 19.948.577 10.918.468
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43. Alaxeipion KIvOUV@V - MICTOTIKOG Kivduvog (ouvExeia)

ZUYKEVTPMWON NICTWTIKOU KIVOUVOU

Ynapyouv NeEPIOPICUOI 0TN CUYKEVTPWON daveiwv nou sniBaillovtal and Tov nepi Tpane(ikwv Epyaciwv NOpo Tng
KuUnpou kai Tn oxeTikn Odnyia nou ekd66nke and Tnv Kevrpikn Tpanela TG Kunpou. SUU@wva PJe auToug TOUG
neplopiopoug, ol Tpaneleg dev dikaloUvTal va daveioouVv NepIoooTePO and 25% Twv 10wV KEPAAAi®V TOUG O< &va
ouyKpOTNHUA NEAATMV.

EninpdoBeTta, ol BuyaTtpikeég TnG ETaipiag oto €EWTEPIKO MPEMNEl VA CUPUOPPWVOVTAl PE TIC 0ONYIEG OXETIKA ME
MeyaAa xpnuaTodoTikd avoiypata, Onw¢ auTeg kaBopilovtal and TIC EMONTIKEG APXEG TWV XWPWV OTIG OMOIEG
dpacTnpionolouvTal.
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43. Alaxeipion KIvOUVWV - MIOTWTIKOG Kivduvog (ouvexeia)

ZUYKEVTP®WON NICTWTIKOU KIVOUVOU (CUVEXEIQ)

Etrioia Oikovopikr) ‘EkBeon 2013

H ouykévTpwon Twv daveinwv Kal anaiThoewy and NeAATEC TOU SUYKPOTNHATOG avd Xwpa Kal KAAdo Tng oikovouiag napoucialovTal nio KAaTw:

2013

Ava kAado Tng
olKovouiag
Eunopio
Blounxavia
Zevodoxeia Kal
€0TIATOPIA
KaTaokeuég
AkivnTa

I31wTEC
EnayyeApaTikEG Kal
AAAEG UNNPECTIEG
Aoinoi kAddol

Ava neAATEIAKO TOMEA
MeyAAEC ENIXEIPNTOEIG
MIKPOHEDAIEG
ENIXEIPNOEIG

I31wTEC

- OTEYAOTIKA

- MIOTWTIKEG KAPTEG

- Aoind kaTavaAwTika

MikTa Adaveia

Avanpoocappoyn HETAG ano

HVOLEVO oTnv eUAoyn avanpoocapHoyn

Kunpog EAANGOa Pwaia BCI(JiL;\EIO Poupavia Oukpavia ZuvoAo a&ia kara Tnv oTnVv €UAoyn

apxikn a§ia kata Tnv

avayvepion apxikn
avayvopion
€000 €000 €000 €000 €000 €000 €000 €000 €000

2.422.501 - - 4.867 13.603 14.800 2.455.771 (181.944) 2.273.827
790.123 - - 18.867 22.396 - 831.386 (58.722) 772.664
1.603.214 - - 72.344 105.434 - 1.780.992 (110.784) 1.670.208
4.085.291 - - 7.376 8.732 - 4.101.399 (381.267) 3.720.132
2.846.007 - 11.932 356.391 214.636 107.344 3.536.310 (350.743) 3.185.567
8.030.130 - - - 3.645 - 8.033.775 (391.887) 7.641.888
1.664.951 - 16.357 13.680 68.307 93.891 1.857.186 (179.527) 1.677.659
1.390.680 171.465 27.506 88.050 29.408 8.775 1.715.884 (233.029) 1.482.855
22.832.897 171.465 55.795 561.575 466.161 224.810 24.312.703 (1.887.903) 22.424.800
9.829.882 171.465 55.795 316.619 447.414 224.810 11.045.985 (1.032.983) 10.013.002
5.123.326 - - 219.316 15.195 - 5.357.837 (503.811) 4.854.026
5.281.181 - - 8.186 1.767 - 5.291.134 (121.036) 5.170.098
170.552 - - - - - 170.552 (21.281) 149.271
2.427.956 - - 17.454 1.785 - 2.447.195 (208.792) 2.238.403
22.832.897 171.465 55.795 561.575 466.161 224.810 24.312.703 (1.887.903) 22.424.800
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43. Alaxeipion KivdUvwv - MOTWTIKOG Kivduvog (ouveExela)

ZUYKEVTP®WON NICTWTIKOU KIVOUVOU (CUVEXEIQ)

2012

Ava kAado oikovopiag

Epnopio

Blopnxavia

Zevodoxeia kal eoTiaTopia
KaTaokeuég

AkivnTa

Id1WTEG

EnayyeAHATIKEG Kal AAANEC UNNPETIEC
Noinoi kAadol

Ava neAaTeiako ToHEA
MeyaAeg enixeIpnoelq
MIKPOUETQIEG EMIXEIPNTEIG
IdIwTEC

- OTEYAOTIKA

- NIOTWTIKEG KAPTEG

- Aoina kaTavaAwTika

>7i1g 31 AskepBpiou 2012 aTtnv EAAGDA, ol Toueig ‘MeydAeg snixeipnoslg’ kai ‘Aoinoi kAddol’, nepiAauBdvouv daveia o NIXEIPHOEIC Nou eAéyxovTal anod Tnv KuBépvnon

Hvwuévo

Etrioia Oikovopikr) ‘EkBeon 2013

Kunpog EAAGDa Pwaia BaGiAEIo Oukpavia ZuvoAo
€000 €000 €000 €000 €000 €000
1.621.688 1.165.230 - 24.719 - 2.811.637

518.754 1.106.335 - 26.987 - 1.652.076
914.486 829.297 - 108.365 - 1.852.148

2.419.241 873.308 - 9.311 - 3.301.860
1.715.884 408.598 17.368 219.028 34.675 2.395.553
5.323.545 2.609.941 63.678 42.297 - 8.039.461
1.425.792 394.444 45.750 78.282 91.375 2.035.643

932.380 913.321 45.245 12.010 - 1.902.956
14.871.770 8.300.474 172.041 520.999 126.050 23.991.334

7.082.336 2.818.237 172.041 451.734 126.050 10.650.398
2.276.657 2.730.399 - 26.144 - 5.033.200
3.739.869 1.634.264 - 18.739 - 5.392.872

120.657 155.727 - - - 276.384
1.652.251 961.847 - 24.382 - 2.638.480
14.871.770 8.300.474 172.041 520.999 126.050 23.991.334

Kal avépyxovTal aTig €252.588 xIA., Ta onoia cUpewva Pe Tnv Eupwnaikr Tpanelikn Apxr kaTnyopionoiolvTal wg dnpoaio Xpeog (Enueiwon 47).

314



TPAMEZA KYIMPOY AHMOZIA ETAIPIA ATA Etrioia Oikovopikr) ‘EkBgon 2013
S NUEIWOoEIC oTIC OIKOVOUIKEC KaTaoTaoelg

43. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)
Moi10TNTA XapToPUAAKioU SAVEI®OV KAl ANAITACE®MV ano NeEAATEG

H noidéTnTa Tou xapTopuAakiou daveiwv Kal anaiTnoswy ano neAATeg napouacialeral otov akdAouBo nivaka:

2013 2012
MikTa daveia MikTa daveia
npiv ano Avanpoocappuoyn HETG ano
avanpoocapHoyn oTnVv UAoyn avanpoocapHoyn
oTnv gUAoyn adia kara Tnv oTnv gUAoyn MikTa daveia
a&ia kara Tnv apxikn a&ia kara Tnv
apyikn avayvwopion apyikn
avayvopion avayvopion
€000 €000 €000 €000
Eviipepa 10.178.004 (226.207) 9.951.797 14.918.999
2€ kaBuatepnon aAAa oxi 6.427.927 (417.169) 6.010.758 4.906.405
anopeiwpéva
AnopeI®pEva 7.706.772 (1.244.527) 6.462.245 4.165.930
24.312.703 (1.887.903) 22.424.800 23.991.334

Ta ddvela og kaBuaoTépnaon €ival Ta davela e KaBUOTEPNUEVEG NANPWHES N ME UNEPBACN TWV EYKPIMEVWYV Opiwv
Touc. Ta anopeiwpéva ddvela gival Ta davela Ta onoia dev BewpolvTal NARPWCE AVAKTACIKA Kdl yia Ta onoia €Xel
avayvwploTei npoBAswn anopeiwong o€ aTtodikr Baon 1f yia Ta onoia ugioTtavTtal {nuIEC KaTtd Tnv apxikn
avayvwplion.

H avanpooappoyn otnv eVAoyn afia apopd Ta davela Kal anaiTrioeig and NeAATEG NOU AMNOKTABNKAV WG HEPOC TNG
g€€ayopdc Tng Adikng Tpanelag (Enu. 22). SUuewva pe 1o AMXA 3, n avanpooapuoyn auTh €XeEl ENIPEPEl PEiwaOn
oTa MIKTG unohoina Twv daveiwv Kal anaitioswv ano neAdaTtec. MNa okonolU¢ yvwaTtonoinong, oUPQwva HE TO
AMXA 7 kaBwg kal yia okonoU¢ napakoAouBnong Tou MIOTWTIKOU KIvOUVOU, n &v AOyw npooappoyn Ogv
OUMNEPIAAPPBAVETAI OTA PIKTA UNOAOING TWV OAVEIWV KAl analTHOEWV.
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43. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)

Etrioia Oikovopikr) 'EkBeon 2013

Moi1oTNTA XapToPUAAKiou Saveinv Kal andiTROE®V anod NneAATeg (ouvéxeia)

Evnuepa ddveia kai anaitnoei anod neAdTeg

H noidoTnTa TWV evnuepwv daveinv Kal
napakoAouBeiTal ano Tnv ETaipia xpnoigonoimvTag 0WTEPIKA GUOTHKATA.

noloTNTA NMICTWTIKOU KIVOUVOU TwV eVANEPWVY daveiwv Kal anaithnoswy and neAATed.

anaitoswyv ano neAdateg Ogov agopd Tov MIOTWTIKO Kivduvo
STov Mo KATW nivaka avaAueTal n

Katnyopia 1 Katnyopia 2 Katnyopia 3 Z0volo
2013 €000 €000 €000 €000
Kunpog 5.770.178 1.663.414 2.344.810 9.778.402
Hvwpevo Baaileio 195.791 6.652 2.858 205.301
Poupavia 71.500 97.600 24.861 193.961
Oukpavia - - 340 340
6.037.469 1.767.666 2.372.869 10.178.004
2012
Kunpog 7.249.155 993.674 1.109.152 9.351.981
EANGOa 3.308.864 85.742 1.665.447 5.060.053
Poupavia 403.331 3.523 - 406.854
Pwoia 96.456 93 - 96.549
Oukpavia 1 - 3.561 3.562
11.057.807 1.083.032 2.778.160 14.918.999

Adveia kal anaiTnoeig and neAdteg nou dev ATav o€ KABUGTEPNON N 0 uNEpBacn TwV opiwv Toug KaTd Tn didpkela
TWV TeEAeuTaiwv dWOEKA NNVWV, KATATAooovTdl oTnv KaTtnyopia 1.

Adveia kal anaiThoslg and NeAATEG MOU NTav Ot kKaBuoTEpnon n Ot UnépBacn Twv opiwv Toug péEXp! kar 30
OUVEXOUEVEG NEPEC KATA TN OIAPKEID TWV NPOTWV £EI UNVAOV TOU £TOUG, N HEXP! KAl 15 ouVeEXOUEVEC HEPEC KaTA TN
JIApKEIa TV TEAEUTAIWV €EI UNVMV TOU £€TOUCG, KATATAOOOVTAl oTnV KaTtnyopia 2.

Adveia kal anaiTnoeig and neAdTeg nou ATav o kabuaTEépnaon ) unépBacn Twv opiwv Toug yia nepiocdTepo ano 30
OUVEXOMEVEG MEPEG KATA TN OIAPKEId TWV MPWTWV €€l UNVWV TOU €TOUG N Yid NEPICOOTEPO and 15 ouveXONEVEG
MEPEC KaTa Tn dIApKEIa TwV TEAEUTAIWV £EI uNVWV TOU €TOoUC, KaTatdooovTal oTnv Katnyopia 3.
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43. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)

Etrioia Oikovopikr) 'EkBeon 2013

Moi1oTNTA XapToPUAAKiou Saveinv Kal andiTROE®V anod NneAATeg (ouvéxeia)

Adveia kal anaiTrnoeic ano neEAATEG rnou ival o€ KABUOTEPNOTN AAAd OXI ANOUEIWUEVA

2013 2012
Se kabuaTépnon: €000 €000
- pExp! 30 pépeg 744.773 954.825
- ano 31 pexpr 90 pépeg 1.030.687 1.499.621
- ano 91 pexp! 180 pépecg 1.278.814 730.593
- ano 181 péxpr 365 PEPEG 2.058.869 744.735
- NEPAV Tou evOC £TOUG 1.314.784 976.631
6.427.927 4.906.405

H gUAoyn a&ia Twv Eaopalioswyv nou kaTéxel n ETaipia (oTo BaBud nMou auTEG PEIOVOUV TOV MICTWTIKO KivOuvo)
yia daveia Kal anaiTrioeig anod NeAATEG nou sival o€ kabuaoTEpnaon aAAd oxI anousiwpéva oTiG 31 AskepBpiou 2013
gival €4.871.083 xIA. (2012: €3.738.825 XIA.).

Arnousiwugva daveia kai anaiTioeic ano rneAdTec o€ arouikn Baon

2013 2012
M'KTé:(szsm EUAoyn 'uEia MIKTa 6dysla El'J)\OYI']'GEiCI
anaIrhoeIc e§aocPaAicewv Kai anaiTnoelg eEaocpalioswv

€000 €000 €000 €000
KUnpog 7.055.199 4.068.353 2.876.783 1.822.899
EANGOa 171.465 - 1.175.167 580.938
Hvwpévo BaagiAeio 114.658 102.964 - -
Poupavia 248.465 119.093 72.452 48.271
Pwoia 15.792 9.772 20.699 14.633
Oukpavia 101.193 86.932 20.829 18.496

7.706.772 4.387.114 4.165.930 2.485.237

H eUAoyn a&ia Twv €Eaopalicewv nou napoucialetal Mo navw €xel unoAoyioTei ye Baocn To Babudé nou ol

€Ea0QAAIOEIC QUTEG MEIMVOUV TOV NIOTWTIKO KivOuvo.
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43. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)
MpoBAeywn yia anopeimon dAaveinv Kal AnaiTACE®WV ano NeEAATEG

H kivnon Twv npoBAEYewV yia Aanopeinon TwV daveiwy Kal anaithoewy and NeAATeG NapouacidaleTal oTov nio KATw
nivaka:

Kunpog EANGDa AANEG XWPEC ZuvoAo
2013 €000 €000 €000 €000
1 Iavouapiou 1.779.150 1.252.751 86.380 3.118.281
MNwAnon EAANVIK@V 3pacTnpioTATWV - (1.299.300) - (1.299.300)
ZuvaAAayHaTikeg d1aPopeEg 1.266 - (397) 869
AlaypaQEg anopeiwpEVwY daveinv Kkal (1.816) (7.767) (1.522) (11.105)
anaitnoewy
geéo’u)\supsvm TOI'<OI ANOMEIWHEVWV (80.565) (4.887) (2.465) (87.917)
aveiwv Kal anaitnoewy
Elonngalq anod diaypagevTa daveia Kal 429 _ _ 429
anaitroeig
g”'B"p“"‘.’” Y!d TO £T0G — OUVEXICOUEVES 842.224 - 87.411 929.635
pacTNPIOTNTEG
EnlBapu'vor] Y1a TO £T0G — pn _ 59.203 _ 59.203
ouvexIfoueveg dpacTnpPIOTNTEG
31 AekepBpiou 2.540.688 - 169.407 2.710.095
Anopeginon o€ atopikn Baon 1.883.343 - 134.071 2.017.414
ZuAAoyikn anopegiwon 657.345 - 35.336 692.681
2012
1 Iavouapiou 648.755 617.512 50.513 1.316.780
MeTaTponr uNokaTaoTAATOG o€ BuyaTpikn _ ) (16.017) (16.017)
€TaIpia
ZuvaAAayHaTikeg 01aPopEG (911) - 1.153 242
AlaypaQEg anopeiwpeEVwY daveinv Kkal (9.276) (40.492) (6.822) (56.590)
anaitnoewy
éeﬁo'u)\supsvm TOKOI MOHEIVHEVWV (47.867) (23.780) (4.869) (76.516)
aveiwv Kal anairnoewy
Elonngalq anod diaypagevTa daveia Kal 2.339 _ _ 2.339
anaitroeig
EniBapuvan yia o €106 — GUVEXICoHeVEq 1.186.110 - 62.422 1.248.532
dpacTnpIOTNTEG
EmiBapuvon yia 1o €706 - pn - 699.511 - 699.511
ouvexIfopeveg dpacTnpIOTNTEG
31 AekepBpiou 1.779.150 1.252.751 86.380 3.118.281
Anopeginon o€ atopikn Baon 1.425.027 832.732 63.031 2.320.790
SuAAoyIKR anopegiwon 354.123 420.019 23.349 797.491

H {nuia anopsiowong enigeTpeiTal o n dia@opd PETAEU TNG AoYIOTIKNG a&iag Tou daveiou kal TG napouoac a&iag
TWV EKTINNMEVWV MEAAOVTIKOV TAUEIGK®V POWV MEPIAAUBAVONEVWV TAPEIAKWV POWV MOU WMOoPEi va npokUWouv
anod eyyunoeig Kal egnpayuaTeg eEac@aAiosic, aveEapTnTa ano To ANOTEAECKA TNG KATACGXEONG.

'Exouv yivel unoBeceig nou agopolv TIG HEANOVTIKEG aAAayEg oTIg aieg Twv akIVATwY, KABWG Kal TO XPOVIKO
nAaiolo TNG peuaTonoinong TNG €£a0PAAIoNG Kal TWV QOPOAOYI®V Kadl TwV €E00WV AVAKTNONG KAl METENEITA TNG
nwAnong Tng e€acpaiiong. TMa napddesiypa, oTnv NEPINTWON OMoU n Mo NPOCQATN €KTINNON €yIve npiv and
9 WNVEG TOTE €VAG CUVTEAEOTNC NPOOCAPUOYNG XPNOIKOMNOIEITAl Yia va unoAoyIoTei n ayopaia a&ia.
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43. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)
MpoBAeywn yia anopeimon dAaveinv Kal anaiTACE®WV ano NeEAATEG (CUVEXEIQ)

To xpovikd nAaicio gionpa&ng Twv eEac@aiicswv €xel UNOAOYIOTEI 0 2 Xpovia yia dAvelia nou napakoAouBouvTal
andé Tnv Ynnpeoia AvAkTNong Xpewv yia MeEPIOCOTEPO and 2 xpovia kal o 4 Xpovia yia neAdTeg nou
napakoAouBoUvTal and Tnv Ynnpeoia AvakTnong Xpewv yia AlyoTepo ano 2 xpovia. [a oAa Ta dAAa ddaveia n
nepiodog eival 5 xpovia and Tnv Katata&r Toug o€ pn eEunnpeToUpeva daveid.

OnolecdrnoTe aAAayEG 0’ auTEG TIC UNOBECEIG 1 dIAPOPEG OTIC UNOBECEIC NouU £ylvav O OXEON ME Ta Mpayparika
anoteAéopata, Ba pnopoUos va odnynosl O ONUAVTIKEG aAAAYEG OTA Mood TWV AnalTOUPEVWVY MPOBAEWEWY Yia
anopeinon daveiwv Kai andiTroswy.

EvOelkTIKA, €dv TO MpaAyuaTtikd avakTnolho nood TwV dnopdeEiwPévwv daveiwv and TIC €Eao@aAiosic oTo
XapToQUAAGKIo TnNG Kunpou sival XapunAOTePO ano To ekTIHNHEVO Moo oTiG 31 AekepBpiou 2013 katd 5% kai 10%,
TOTE oI NpoBALWEIC yia anopeimon daveiwv kal anaitnoswyv 6a auEdvovTtav katd €139.127 XIA. kal €296.988 XIA.
avrtioToixa. EvaAAakTika, €av n afia Twv eEacpalicewv ornv Kunpo, au€avotav katd 5% kai 10%, TOTE ol
npoBAEwelc yia anopsiwon daveiwv Kal  anaitnoewv  Ba  peiwvovtav  katd  €78.092  xIA.  Kkai
€143.832 xIA. avTioToIixa.

An@Ocioeg eEaocpaliosig kal AAAEG NICTWTIKEG avaBadioeIg

H AoyioTikr aia Twv NEPIOUCIAKWVY OTOIXEIWYV MOU anokThOnkav Katda Tn JIApKEId TOU £TOUG PECW KATAOXEONG
€Eao@aiiocwv NTaAv wg €ENG:

2013 2012

€000 €000
OIkIoTIKA akivnTa - -
Eunopikda kar dAAa akivnTa - 39.387
- 39.387

H ouvoAikr AoyioTikh a&ia Twv NEPIOUCIAKWY OTOIXEIWV MOoU anokTninkav PEow KaTdoxeong eEac@alicewyv ano
ddavela Kal anaiTAoEIC MEAATOV KAl KATExovTadl amno Tnv Etaipia omig 31 AskeuBpiou 2013 avépyovral o€
€212.640 yIA. (2012: €65.961 xIA.). =Ta nepilouciakd oTolxeia nou anokThBnkav and Tn Aaikn Tpdanela
(EZnueiwon 22) undpxouv neplouciakd oToixeia aiag €170.424 xIA. Ta onoia oXeTilovTal Pe €Ea0@AAICEIC nMou
A@Bnkav ano Tn Aaikn Tpanela npiv Tnv andékTnon Tng ano Tnv Etaipia.

Ta neplouciakd oToixgia NMou avakTouvTal, akoAoUBwC NwAoUvTal Kal ol KaBapEg €IoTpAEeIg XpnalgonoloUvTal yid
va KaAUwouv Ta unoloina nou o®silovtal and Toug NEAATEG. TuXOV NMAEOVACHA EMIOTPEPETAI OTOUG NEAATEG N
MIOCTWVETAl OTNV KATAOTAGN AOYydplaoPoU anoTEAECHATWY, AVAAOYWE TNG CUNPWVIAG HE TOUG NEAATEG. Asgv £yivav
NWANOCEIG MEPIOUTIAKWY OTOIXEIWV NOU avakThdnkav katd Tn diapkela Toug €Toug 2013 (2012:undev).
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43. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)
Puluioeig

Ta puBuUIOTIKG PETPA MPOKUMNTOUV OTIG MEPINTWOEIC OTIG OMOIEC 0 NEAATNG Bewpeital o1 dev eival og Bon va
avTanokpiBei oToug 6pouC Kal TIC NPoUnoBETeIC TNG cUPPBACNC AOY®W OIKOVOUIK®YV dUOKOAI®WV. AauBavovTag unoyn
auTEg TIG duokoAieg, n ETalpia anogacilel va Tpononoinoel Toug 0poug TG oUNPBACNG NapaxwpwvTag aTov NeAdTn
Tn duvaToTnTa va €EUNNPETNOE! TO XPEOG N va avaxpnuatodoTrnosl Tn cUPBaocn, €iTe GUVOAIKA, EITE HEPIKWG.

H npakTIKr TNG €NEKTACNG PUBUICTIKWV HETPWY OUVIOTA €ITE NPOOWPIVN €iTE HOVILN NApaxwpnon ouykaTapaong
otov NeAdTn. H napaxwpnon unopsi va nepiAapBavel Tnv avadidpfpwon TwV CUPBATIKOV OpwV Tou daveiou n
TNV NANPWHA HE KAMola HOPQr €KTOC ano METPNTA, ONWC Mia JIeuBeTnon Omou o OAVEIOANNTNG METAPEPEI
eEao@aAiosic otnv ETaipia. Q¢ €k ToUTOU, AnOTeAEl PIa AVTIKEIYEVIKN €VOEIEN anopeiwong Kal anaiTeital onwg
a&lohoynBei To evdeXOUEVO anopeiwong Tou daveiou.

Tpononoinoei oe dAveld Kal AnaiTAOEIG Nou dev ennpedlouv OIEUBETNOEIG 0 NMANPWHEG, ONWG N avadiapbpwaon
TwV g€ao@alioswyv N ac@alloTIKoV OIEUBeTNOswWY, O BewpoUvTal €NaApKeic yia Tnv €vOeiEn anoueinong Kadwg
and poveg Toug dev anoTeAoUv anapditnTa £vOeiEn NMIOTWTIK®V dUOKOAIWV Mou va ennpedlouv Tnv 1kavotTnTa
NANPWHAG.

Advela KAl anaiTnoeig nou €xouv TUXel avadidpbpwong BswpouvTtal 0Aa Ta ddvela yia Ta onoia n ETaipia €xel
npoPBei o€ Tpononoinon Tou npoypdaupaTog anonAnpwung (napdrtaon nepiodou XApITog, avacToAr KaTtaBoAng piag
N nepioocdTepwV dOOEWY, HEIWON Tou nMooou Tng dOoNG Kai/f diaypadr KabuoTepnUEVWY OOCEWV KePaAdiou N
TOKOU) Kal TPEXOUMEVOI Aoyaplaopoi/napatpaBrnyuarta Twv onoiwv To Oplo €Xel au&nBei YE AMOKAEIOTIKO OKOMO
TNV KAAuwn Tng unépBaong. EEaipolvTal ol NEPINTWOEIG Onou n dlaypa®r)/avacToAn KATa PeyIoTo dUo Pnvidimv
d00ewV ava €Tog yia davela Ta onoia anonAnpwvovTal Ye pnviaieg dOOEIG, NPovoEiTal and Toug apxXikoUug 6poug
£€YKPIONC TNG XOPryNnong Tou daveiou n NpovoeiTal oTnVv Kataysypaupéevn noAITIKA TnG ETaipiag kal enopevwg dev
anaiTeiTal véa €ykpion yia TNV v Aoyw diaypadr/avacToAr] aAAd snagisTal oTov nNeAATn va acknoel To dikaiwua
auTo.

'Evag Aoyaplacpog yia va nAnpei Tig npolnoBeceig yia avadidpBpwaon npeEnel va nAnpoi CUYKEKPIKMEVA KPIThpIa
nepIAauUBAvoPEVOU TOU KpITnpiou BiwoigdTNTAg TNG €nixeipnong Tou neAdrtn. O Babudg oTtov onoio n ETtaipia
npoBaivel o avadiapBpwaon Aoyapiacuwyv Pe BAon To NAAicIo TWV UPICTAPEVWY MOAITIKOV TOU WMOPEI va MOIKIAEl
avaloya PE TNV Aanown Tou Yid TIC €MIKPATOUOEG OIKOVOMIKEG OUVONKEG KAl AAAOUC NMApayovTeG Mou WMopEi va
aAAGEouv ano xpovo oc Xpovo. EminAov, Eaipeoseic and TIG MOAITIKEG KAl TIC MPAKTIKEG WMOPEl va yivouv o€
OUYKEKPIMEVEG NEPINTWOEIG AOYW VOUOBETIKWY I KAVOVIOTIK®V CUUPWVIWV | EVTOAW®V.

H napakoAoUBnon Twv daveiwv nou £xouv TUXeEl avadiapBpwaong yiveral and Tnv Ynnpeoia MoTtwTikou Kivduvou.
MNa napadsiyuya, ol TACEIC TNG €K VEOU dBETNONC Twv Opwv Tou oupBoAadiou napakoAouBoUvTal OTEVA KAl
avaAuovTal Npokeipgévou va npoadiopioToUV ol Adyol nou odrynoav oTn veéa auTh ab&éTnon TwV CUNPWVNBEVTWV.

O1 pubBuiosic pnopei va nepiAayBavouv MPETPA vyia Tnv avadidpBpwon TNnG enixeipnong Tou daveloAnnTn
(AsiToupyikn avadidpBbpwon) kai/fp PETpa vyia Tnv avadiapbpwaon Xpnuatodotnong (XPNMATOOIKOVOMIKA
avadiapBpwaon) Tou daveloAnnTn.

O1 enihoyEg avadidpBpwaong duvaTal va €ival BpaxunpoBsouou 1 HakponpOBeoPoU XapakThpad f ouvOuaouog TwV
duo.

Bpaxunpobeopeg avadiapbpwoeic opiovTal wg ol AUoEIC avadidpdpwaong Ke dIapKela anonAnpwung HIKpOTepn TV

NEVTE ETWV. ZTIC NEPINTWOEIC dAVEIWV YIA KATAOKEUN EUNOPIKWV AKIVATWYV I yia Tn xpnuaTtodoTnaon €pyou (project
finance), n didpkeia BpaxunpoBeouwyv oxediwv avadiapbpwaong dev duvaTtal va unepPei Ta Tpia xpovia.
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43.

Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)

Pu@pioeig (ouvéxeia)

O1 Bpaxunpobeopeg AUoeig avadiapBpwoswVv Pnopei va nepiAappavouyv Ta akoAouba:

MoOvo TOKOI: KATA Tn OIApKEId Hiag KaBoplioPEvng BpaxunpoBeaung nepiodou, KaTaBAAAETAl HOVO O TOKOC
TWV MNIOCTWTIKOV OIEUKOAUVOEWY Kal dev YiveTal kayia anonAnpwpr Kepaiaiou.

MeIWUEVEG MANPWHEG: MEIWON TOU NocoU TwV OOCEWV anonAnPwMNG yia pia kaboplopévn BpaxunpoBbeoun
nepiodo, NMPOKEINEVOU VA NPOCAPHUOCTOUV OTN VED KATAOTACON TAPEIOK®V POWV TOU dAVEIOAANTN.
KepaAalonoinon kabuoTepnoswyv R/Kal TOKWV: n Ke@aAaionoinon Twv KaBuoTepAOswv R/Kal Twv
0£dOUAEUPEVWY TOKWYV, ONAadrn andAsiyn TwV KABUOTEPNUEVWV OQPEIN®V Kdl KEPAAOMoinon TwV N
KaTaBANBEVTWY TOKWV yia anonAnpwun Baosl Tou avabBewpnuévou NPoypappPaToc.

Mepiodog XApITOC: CUUP®VIA Nou eMTPENEl 0TO dAVEIOANNTN KABOpPIoUEVN KaBUOTEPNON Ava@opIKa PE TNV
EKMANPWON TWV UMNOXPEWOEWV ANONMANPWHAC OUVABWG 0 OXEQN WE TO KEPAAQIO.

Meiwon eniTokiou: MOviUn 1 NPoowpIVR Heiwaon Tou eniTokiou (0TaBepou f KUpaivopevou) o€ eva dikalo
Kal EPIKTO €NITOKIO.

O1 pakponpdBeopeg AUOeIG avadiapBpwoswy Unopei va nepiAayBavouv Ta akdoAouba:

Mapdataon Tng didpKelag anonAnpwung: napdartacn Tng OIAPKEIAG anonAnpwung Tou daveiou, n onoia
EMITPENEl TN MEIWON TOU NOCOU TwV dOCEWV HE TNV EMEKTACN TWV ANONANPWH®V O£ HEYAAUTEPN NEPindO.
MNpooBetn e€aopdAion: otav Aaupdvovral npdcobera Bdapn eni Twv Wn BeBapnuévwv OTOIXEIWV Tou
evepynTikoU ¢ emnpooBeTn €Eacpalion anod To OaveloAnnTn, MPOKEIMEVOU va avTioTabuioTel o
UWNAOTEPOG KiVOUVOG €KBEONG KAl WG PEPOG TNG diadikaagiag avadiapbpwaong.

PUBHION TwV KUPWOEWV Ot OAVEIGKEC OUMPPBACEIC: MPOCWPIVI 1 MOVIUN KATapynon KUpwOeEwv yia
napapIacsiG CUPBATIKOV OpwV.

EnavanpoypapuaTiogdg TV MNANPWH®OV: TO  UQPICTAMEVO CUMBATIKO MPOYPAPMa  anonAnpwng
npooappoleTal o €va VveEo PIMCIYHO NpOypaupa anonAnpwung To onoio PBacileTal o pia PeaAICTIKN
EKTINNON, TWV TPEXOUOWYV KAl MPOBAENOUEVWY, TANEIAKWV POWV TOU dAVEIOAANTN.

Evioxuon Twv u@ioTauevwv e€ao@alicswv: pia Auon avadiapBpwong unopei yia napadelypa va
ouvendyeral Tn O€0PEUON eMIMPOOBeTWV €EA0PANITEWY, NPOKEINEVOU va anolnuiwdei yia Tn peinon ota
emTOKIa 1 yia va oTadpioTolV Ta NAEOVEKTHAKATA NMou o daveloAnnTng AapBavel anod Tnv avadiapBpwan.
NéEec MIOTWTIKEG OlEUKOAUVOEIG: duvaTal va XopnyndoUv VEEC MIOTWTIKEG OIEUKOAUVOEIG WG HEPOC TNG
avadiapBpwaong, Ol OMoIeG WMopel va ocuvenayovtal Tn JECPEUCN MNPOOBETWV €EACPAAICEWY Kal OTIG
NeEPINTWOEIC JIEUBETNOEWY METAEU MNICTWTWV, TNV €l0aywyn Opwv MPOKEIMEVOU va avTioTaduioTei o
npocBeTog Kivduvog nou avahauBavel n ETaipia napéxovrag véa XpnuatodoTnon o€ dAveloAnnTn mnou
napouoialel 0IKOVOUIKEG DUOKOAIEC.

O1 napakdaTtw nivakeg dgixvouv Ta dAvela Kal anaithoelg and neAdteg Tng Etaipiag nou £xouv TUxel avadiapBpwong
ava kAado dpaaTnpIoTNTAG, YEWYPAPIKN NEPIOXN KAl NIOTWTIKN MOIOTIKN KATATAEN, KABWG Kal TIC NPOoBAEWYEIC yia
anopeinon Kai TIG EPnpAayhaTeg eEa0@aAioeIc Nou KaTexovTal yia Ta dAveld nou €xouv TUXElI avadiapBpwaong.
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Etrioia Oikovopikr) 'EkBeon 2013

43. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)

Adveia kal andiITROEIG ano NEAATEG NOU £XoUV TUXEI avadiappwong

2013

1 Iavouapiou

MwAnon EAANVIKQV
dpacTNPIOTATWYV

Néa daveia kal anaiThoelg nou
£€X0UV TUXEl avadiapBpwong
MEoQa OTO £T0C

Mepiouaiakd oTolxeia nou dev
TUYXAVOUV NA€ov
avadidpbpwaong
(nepiAapBavopevmyv
anonAnpwuwv)

Alaypageg daveiwv Kal
anaiTnoswy nou €XouV TUXEI
avadidpbpwaong
AedouAeupévol TOkol daveiwv
Kdl anaiTroswy nou €Xouv TUXEI
avadiapbpwong

SUVAAANayHaTIKEG D1aPOPEC
31 AskeuBpiou
2012

1 Iavouapiou

Néa daveia kal anaiThoelg nou
€X0UV TUXEl avadiapBpwong
MECA OTO £TOC

Mepilouaiakd oTolxeia nou dev
TUYXAVOUV NAEovV
avadidpbpwaong
(nepiAapBavopevmy
anonAnpwuw®v)

Alaypa@ég daveiwv Kal
anaiTnoswy nou €XouV TUXEI
avadidpbpwaong
AedouAeupévol TOkol daveiwv
Kal andiTroswy Nou £XouV TUXEI
avadiapbpwong

SUVAAANayHaTIKEG D1aPOPEC
31 AskeuBpiou

Kunpog

€000
3.394.783

2.657.226

(1.126.560)

(11)

214.094

(3.886)

EAANGOa

€000
1.356.047

(1.269.633)

(86.414)

Hvwpévo
Baacileio
€000

Poupavia

€000
52.393

62.987

(12.057)

2.022

(896)

Z0voAo

€000
4.803.223

(1.269.633)

2.720.213

(1.225.031)

(11)

216.116

(4.782)

5.135.646

104.449

5.240.095

1.843.527

1.895.156

(540.332)

197.500

(1.068)

828.670

1.351.561

(829.041)

3.106

1.751

76.299

(76.299)

55.526

25.346

(30.825)

2.560

(214)

2.804.022

3.272.063

(1.400.198)

203.166

(76.299)

469

3.394.783

1.356.047

52.393

4.803.223

EninpooBeTa anod Ta nio navw, Ta daveia nou anoktnénkav ano Tn Adikn Tpanela nepiAapBdvouv pikTd davelda
oTig 31 AekepBpiou 2013 Uwoug €1.938.114 xIA. nou £xouv TUXEl avadidpBpwaong npiv TNV nuepounvia e€ayopdc
(29 MapTiou 2013).
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43.

Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)

Etrioia Oikovopikr) 'EkBeon 2013

Adaveia kal andiITROEIG ano NEAATEG NOU £XouV TUXEI avadiapOpwong (ouvéxeia)

lMoioTnTa XapTOPUAGKiOU

2013

Evnuepa

>e kKabuaTepnon aAAa oxl
anopeiwpéva

Anoueiwpeva

2012

EvAiuepa

>e kKabuaTepnon aAAa oxl
anoueiwpeva

AnopeinpPeva

EuAoyn aé&ia Twv eEacpalioewv

H eUAoyn a&ia Twv eEaopaiicewv nou napoucialovTtal nio Navw UnoAoyioTnke Pe Bacn To BaBuod oTov onoio n

2013

Evnuepa

e kabuaTEépnan aAAa oxi
anopeiwpéva

AnopeiwpPeva

2012

Evnuepa

Se kaBuaTEépnan aAAa oxi
anopeiwpéva

Anopeiwpeva

Kunpog EANGOa Poupavia Z0volo
€000 €000 €000 €000
2.659.066 - 16.585 2.675.651
1.428.549 - 7.931 1.436.480
1.048.031 - 79.933 1.127.964
5.135.646 - 104.449 5.240.095
2.200.463 810.699 22.956 3.034.118
773.395 507.340 29.432 1.310.167
420.925 38.008 5 458.938
3.394.783 1.356.047 52.393 4.803.223
Kunpog EANGOa Poupavia ZuvoAo
€000 €000 €000 €000
2.290.950 - 14.052 2.305.002
1.218.052 - 2.521 1.220.573
789.767 - 52.768 842.535
4.298.769 - 69.341 4.368.110
1.837.569 568.367 6.516 2.412.452
642.094 412.994 3.264 1.058.352
303.889 29.056 - 332.945
2.783.552 1.010.417 9.780 3.803.749

€Eao@aAion PeTpIalel Tov MIOTWTIKO KivOouvo.
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43. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)

Adaveia kal andiITROEIG ano NEAATEG NOU £XouV TUXEI avadiapOpwong (ouvéxeia)

SUYKEVTPWON MIOTWTIKOU KIVOUVOU

2013

Ava kAGdo TnG oikovopiag
Eunodpio

Blopnxavia

Zevodoxeia kal aTiaTopia
KaTaokeugg

AkivnTa

IDIWTEG

EnayyeApaTikeg kai GAANEG unnpeaieg
Noinoi kAadol

Ava neAaTeIaKO TOHEA
MeydaAeg enixeipnoeiq
MIKPOUECAIEG EMIXEIPNTEIC
IDIWTEG

- OTEYAOTIKA

- MICTWTIKEG KAPTEG

- AoInd KaTavaAwTika
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Kunpog Poupavia ZuvoAo
€000 €000 €000

454.872 5.762 460.634
186.322 1.116 187.438
371.577 6.314 377.891
993.812 2.528 996.340
700.093 68.019 768.112
1.815.870 119 1.815.989
379.664 20.441 400.105
233.436 150 233.586
5.135.646 104.449 5.240.095
2.428.050 100.977 2.529.027
937.341 3.353 940.694
1.396.739 110 1.396.849
382 - 382
373.134 9 373.143
5.135.646 104.449 5.240.095
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43. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuVEXeIa)

Etrioia Oikovopikr) 'EkBeon 2013

Adaveia kal andiITROEIG ano NEAATEG NOU £XouV TUXEI avadiapOpwong (ouvéxeia)

SUYKEVTPWON MIOTWTIKOU KIvOUvou (CUVEXEIQ)

2012

Ava kAado TnG oiKovouiag

Epndpio

Blopnxavia

Zevodoyxeia kal oTiaTopia
KaTaokeuég

AkivnTa

IDIwTEG

EnayyeApaTikeg kal AANEG unnpecieg

Aoinoi kAadol

Ava neAaTeIaKO TOHEA
MeydaAeg eNIXEIPHOEIG
MIKpPOWETQIEG ENIXEIPNTEIG
IDIWTEG

- OTEYAOTIKA

- MOTWTIKEG KAPTEG

- AoInda KaTavaAwTika

lMpoBAewn yia anouciwon

2013
Anopgiwon o aTopikn Baon
ZuAAoyIKkr anopeiwan

2012
Anouegiwon o€ aTopIkn Bdaon
ZuAAoyIkr anopeiwaon

Kunpog EANGOa Poupavia ZuvoAo
€000 €000 €000 €000

263.551 74.268 145 337.964
63.668 62.393 384 126.445
239.384 188.827 971 429.182
937.094 187.167 - 1.124.261
615.446 82.399 16.755 714.600
839.420 530.391 1.821 1.371.632
249.147 105.979 25.094 380.220
187.073 124.623 7.223 318.919
3.394.783 1.356.047 52.393 4.803.223
1.995.147 423.939 49.074 2.468.160
589.460 377.947 1.498 968.905
635.409 396.576 881 1.032.866
327 - - 327
174.440 157.585 940 332.965
3.394.783 1.356.047 52.393 4.803.223

Kunpog EANGOa Poupavia Z0volo

€000 €000 €000 €000

410.690 - 16.101 426.791
176.223 - 3.032 179.255
586.913 - 19.133 606.046
280.682 19.916 5 300.603
98.965 - - 98.965
379.647 19.916 5 399.568
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43. Alaxeipion KIvOUvmV - MIOTOTIKOG Kivduvog (ouvExela)

Etrioia Oikovopikr) 'EkBeon 2013

MoidTNTa TWV NEPIOUCIAK®OV OTOoIXEiwv TnG ETaipiag Ta onoia &ekTiBevral Og NIOTWTIKO Kivduvo,
€EAIPOUHEVMOV TOV JAVEI®WV KAl anAITAOE®V and NeAATeg - avaAuon nioctoAnnTikAG diaBadupiong

KaTaBEeoeIC UE KEVTPIKEG TPANE(eC KAl TOMOBETNOEIC O TPANELEC

O1 KaTaBEoeIg Ne KEVTPIKEC TPANeleC Kal ol ToNnoBeTNOsIG 0 Tpdneleg avaAuovTal cUP@®WVA PE TNV NIGTOANMTIKN

diaBabuion Twv Moody’s wg akoAoUBwG:

Aaa - Aa3

Al - A3

Baal - Baa3

Bal - Ba3

Bl - B3

Caa - C

Xwpic diaBaduion

AoInda nood €IonNpakTead ano Tpaneleg

2013 2012

€000 €000
126.655 630.163
458.498 707.724
39.381 142.179
2.326 -
121 363.170
457.554 83.645
407.995 45.242
33.734 50.947
1.526.264 2.023.070

H katnyopia Caa-C nio navw nepiAapfavel nood Uwoug €394.255 XIA. TO 0oMnoio apopd KUPIwWG UNOXPEWTIKEG

kaTtabéoeic yia okonoUg peuoToTNTAg Pe Tnv Kevrpikh Tpanela Tng Kunpou.

O1 TOnoBEeTNOEIC HE Tpaneleg

nepiAaugBavouv nocd Uwoug €278.164 xIA. To onoio anoktnOnke and Tn Aaikn Tpanela (Znu. 22). To onoio

BewpnONKe WG ANONEIMHPEVO WE TNV APXIKA avayvwpion.

OuoAoya

O1 enevduoelg og oudAoya avaluovTal cUPNPWvVa Pe TNV moToAnnTikn diaBaduion Twv Moody’s, Tov €kdOTN Kal

TNV Ta&lvounon Toug wg akoAoUubwg:

Aaa - Aa3
Al - A3
Baal - Baa3
Bal - Ba3
B1 - B3

Caa - C

Exkdo6nkav ano:

- Kunpiakr kKuBEpvnaon

- GAANEG KUBEPVNOEIC

- Tpaneleg kal AAAoug opyaviopoug

Katnyopionoiouvral wg:

- enevdUoeIg oTnV gUAoyn a&ia HECW TWV ANOTEAECUATWV
- enevdUoEIg DIaBETIPEG NPOC NWANCN

- enevdUoeIg nNou Ta&ivounbnkav wg dAvela Kal anaiThoeig
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2013 2012
€000 €000
594.752 869.300
5.443 24.442
52.457 58.385
49.008 47.603
- 764.174
2.593.372 -
3.295.032 1.763.904
2.588.214 762.899
666.506 702.093
40.312 298.912
3.295.032 1.763.904
15.274 12.918
706.518 999.730
2.573.240 751.256
3.295.032 1.763.904
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43, Alaxeipion KIvOUVWV - MIOTWTIKOG Kivduvog (ouvexela)

MoldTNTA TWV NEPIOUCIAK®MV OTOIXEIWV ThG ETdIpiag Ta onoia ekTiBevral Ot NMIOCTWTIKO Kivduvo,
€EUIPOUHEVOV TV JaAVEiWV KAl anaiTROE®V and neAdTreg - avaAuon nmoToAnnTikng diaBadpiong
(ouvéxela)

Aev undapyouv enevdUOslG and aUTEG Mou avagEépovtdl Mo NAvw, Ol OMoieg va e€ival ge kabuoTEpnon n
AMOUEIWHEVEG EKTOC WG NEPIYPAPETAl OTN SNnUeiwon 47.

44, Alaxeipion KivdUuvwv - Kivduvog ayopdg

O «kivduvog ayopdc eival o kivOuvog nou npoKUMTEl anod TUXOV apVvNTIKEG WETABOAEG OTIC TIMEC ayopdc ano
aAAayég oTa €nITOKIA, OTIG TIMEG OUVAAAAYHATOG Kdl OTIC TIMEG a&iwv. H Ynnpeoia Alaxeipiong Kivduvwv Ayopdg
JUYKpPOTAMATOG €ival unsgubuvn yia TNV napakoAouBnon Tng CUPHOPPWONG MHE TIG OIAPOPEG MOANITIKEG Kal
d1adIKagieg Nou apopouV Tov Kivduvo ayopdc.

Kivduvog eniTokiov

O kivduvog eniTokiwv €ival o Kivduvog n €UAoyn a&ia r ol HEANOVTIKEC TAUEIAKECG POEC EVOC XPNMATOOIKOVOUIKOU
MECOU, va NapouciacouVv OIOKUHAVOEIG €EaiTiac YeTABoA®V oTa €mTOKId TNG ayopdc. O Kivduvog eniToKiwv
npokunTel AOYW TOU ETEPOXPOVIOUOU OTNV aAvVANpoOodpuoyr TwV EMITOKIWV OFE MEPIOUCIAKA OToIXEia Kal
UTMOXPEWTEIC.

O kivduvog eniTokiwv eniPeTpeiTal Ye Tn péBodo avaluong euaiobnaoiag Tou avoiyuaTtog (sensitivity gap analysis),
unoAoyifovtag Tn dlapopd PETAEU TwV MEPIOUCIAK®V OTOIXEIWYV KAl TWV UMOXPEWOEWY TWV OMoiwv Ta €nITOKIA
avanpooappolovTal o KABe Xpovikn {wvn Kal yia Kabe vopiopa EexwpioTd. H diagopda auTr noAAanAacialeTal
ME TNV unoTIBEuevn aAAayn oTa €mTOKIA yid TNV NEPiodo anod TNV avanpoodpuoyr TOU €MITOKIOU HEXPI TOUG
dwdeka PAVEG anod TNV nUEpounvia TnG avaAuong, €10l WOTE va unoAoyloTei n enidpacn TnG €Tnolag HeTABOANG
oTa kabapd €o0oda and TOKOUG yia Kabe vouioua.

Ma Tn diaxeipion Tou KIvOUVOU €MITOKIWV UNAPXOUV O0pld HEYIOTNG NHUIGC and PETABOAEC TWV EMITOKIWV Yid KABE
Tpanedikn povada Tng Etaipiag. Ynapxouv diaQopeTika Opia yia To Eupw kal yia Ta &va vopiopara. Ta opia
MEYIoTNG INUIAC 1IoXUoUV Yia KGBe éva ano Ta sndpeva Tpia xpovia. Ta opia auTtd kabopilovTal ocav nNocoaoTo €ni
TwV Ke@aAdiwv Tng ETaipiag kaBwg kal oav nocooTo e€ni Twv Kabapwv €100dNuaTwyv and TOKoUuG Kdai
KaTavépovTal oTIc d1apopeg Tpanelikég povadeg Tng ETaipiag avaloya Pe Tn oUVEICQOPA TOug oTa kKabapd £€o0oda
and TOKoUG. YNapxouv €niong Hikpd 0pla avolikThG EMNITOKIAKAG BEONG yia NEPIOdOUC NEPAV TWV TPIWV ETWV.

AvdAuon euvaiobnaoiag
O mo katw nivakag napouaialel Tnv enidpacn ora kabapd €o0oda and Tokoug Tng Etaipiag yia nepiodo evog
£TOUG, WG ANOTEAECUA AOYIKA AVAPEVOUEVWY HETABOAWY OTA €MITOKIA TWV KUPIWV VOUIOHATWV:

AoAapia AAAa

Eupw HMAA Z1epAiveg vopiouara Z0volo
MeTtaBoAn ora emiTokia €000 €000 €000 €000 €000
2013
+0,5% oe O0Aa Ta vopiouaTa 8.538 2.993 (1.927) (429) 8.567
-0,25% oTta Eupw, AoAdpia
AuepIkng kal Ianwvika ey,
0% o0 EABETIKG Opéyka Kai (4.269) (1.496) 1.927 (17) (3.448)
-0,5% oTa aAAa vopiouaTa
2012
+1% og 6Aa Ta vopioparta (11.243) 23.270 1.563 (177) 26.781

-0,25% oTta Eupw, AoAdpia

Apepikng kal Ianwvika Mev

-0,1% oTa EABeTIKA ®pdyka 7.643 (2.793) (547) (59) 7.823
kal -0,5% oTa aAAa vopiouaTa
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44, Alaxeipion KivdUuvwv - Kivduvog ayopdg (cuvéxeia)

Kivduvog eniTokiowv (cuvexeia)

AvdAuon euaioBnoiag (cuvéxela)

H ouvoAikn PeTaBoAr oTa kabapd €c0oda and TOKOUG dIapEPEl anod To ABPoIoHa TWV HETABOAWV TWV EMIPEPOUG
VOMIOHATWV agpoU €xel unoAoyioTel Pe BACN TOUG NPpaydaTikoUG OUVTEAECTEG OUOXETIONG AVAPEDA OTA €MNITOKIA
TwV dIAPOPWV VOUIOHATWV.

EninpooBeTra anod TIG nio navw OIOKUPAVOEIG oTa KaBapd £€coda and TOKOUC, Ol UETABOAEC OTa EMITOKIA
ennpealouv Ta anoTeAéopaTta TnG ETtaipiac apol enipépouv PeTABOAEC oTnv gUAoyn afia Twv enevdUCEwWV nou
Ta&lvounenkav wg enevdUoelg aTnv eUAoyn a&ia HEOW TwV ANOTEAECHATWV (NEPIAAUBAVOUEVWY TWV €NEVOUCEWV
npog sunopia) kar otnv eUAoyn agia Napaywywv XpNHAaTOOIKOVOUIKWV HETWV.

Tuxov UeTABOAEC OoTa enITOKIA TNG ayopdg snnpealouv eniong Ta idla ke@aiaia Tng ETtaipiag. O1 peTtaBoAég oTa
idla kepdahaia TnG ETaipiag npokUnTouv anod WUETABOAEG otnv gUAoyn afia opoAOywv pe oTaBepd emITOKIO Mou
Ta&ivounebnkav ¢ €nevdUoelG OIdBETIPEC NMPoG NwANon (eKTOG €dv nMpokUWel anopeiwon) kabwc kalr and
METABOAEC oTnv eUAoyn a&ia napdywywv XPnHATOOIKOVOUIK®WV MHECWY MNOU anoTEAOUV AMOTEAECHATIKEG
avTIOTaOUioEIg TAPEIaK®Y POWV.

H avaiuon euaicbnoiag Bacifetal otnv napadoxn HIAG NapdAAnAng HETAkivnong Tng KapnuAng anddoong
eniTokiov. O nio KATw nivakag napouaialel TNV enidpacn oTig NUIEG NpIv TN popoAoyia kal oTa idla Ke@aAaia
(e€aipoupévng Tng enidpacng orta idla kepaiaia and petaBolég ot {nuiEG) Tng ETaipiag, and Aoyika
AVAUEVOUEVEG HETABOAEC OTA €MITOKIA TWV KUPIWV VOUICHATWV.

Enidpaon oTig {nUIEG Enidpaon oTta idia

npiv Tn opoloyia KEPAAaia
MeTaBoAn ora emitokia €000 €000
2013
+0,5% og 0Aa Ta vopiopaTa 3.549 (1.375)
-0,25% oTta Eupw, AoAdpia APepIKNG Kal Ianwvika
MNev, 0% oTta EABeTika ®payka kal -0,5% oTa (1.776) 687
aAAa vopiopata
2012
+1% o€ O0Aa Ta vopiopara 15.024 (3.361)
-0,25% oTta Eupw, AoAdpia Apepikng, Ianwvika
MNev, -0,1% ota EABeTIkG ®payka kal -0,5% oTa (3.802) 840

aAAa vopiopata

ZuvaAAaypaTikog Kivéuvog

O ouvaAAaypaTikdog Kivouvog €ival o Kivduvog n suAoyn a&ia Twv HEANOVTIKOV TAUEIGKOV POWV EVOC
XPNHUATOOIKOVOUIKOU WECOU va napoucidoel dIaKUPAvoelg AOYyw PETABOA®WV OTIC 1I00TIYIEC EEvou ouvaAAdypaToc.

MNa Tn Jlaxeipion Tou ouvaAlayuaTtikoU kivdUuvou, n EmTponn Aiaxeipiong Mepiouciakwv ZTOIXEiwV Kal
Yrnoxpewoswv Tou SuykpoTtrpatog ((ALCO’) €xel eykpivel Opia yia Tn GuvoAIKn cuvaAhaypaTikn 8éon. IoyxUouv
MeyaAUTepa Opla yia BE0EIC NOU €ival avoIKTEG KATA Th JIAPKEId TwV £PYACINWY WP®V KAl XaunAoTepa opia yia
BE0EIC NOU NAPAPEVOUV AVOIKTEG KATA TIG YN EPYACIUEC WPEG. Ta opla ouvaAAayuaTIkngG BEong sival xaunAoTepa
and auTa nou £xouv kabBopioTel and Tnv KevTtpikn Tpanela Tng Kunpou. Ta Opia autd napakoAouBoUvTal o€
Kabnuepivry Bacn and Toug AsiToupyoUc diaxeipiong KivOUVwY ayopdc o€ OAEC TIG TpaAnelIKEC HOVADEG TOu
SUYKPOTAMATOG ol onoiol anooTéAAouv oTnVv Ynnpeoia Alaxeipiong KivdUuvwv Ayopdg SUyKpOTAHATOG KATAOTAGN
ME TIC AVOIKTEC CUVAANAYHATIKEG BECEIC KABE PEPQA.

H ETaipia dev diaTnpei XapToPUAAKIO ggnopiag cuvaAAdyuaToc.
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44, Alaxeipion KivdUuvwv - Kivduvog ayopdg (cuvéxeia)

ZuvaAAaypaTikog Kivduvog (ouvexela)

O no kaTw nivakag napoucialel To OUVAAAQYHATIKO Kivduvo nou avTipgeTwnilel n ETaipia and avoikTeg
ouvaAAaypaTikéG Béoeic. H avaAuon npoUnoBETel Aoyika avaueVOUEVEG WETABOAEC OTIC TIHEG OUVAAAAYMATOG
KUPIWV VOUIONATWV €vavTl Tou Eupw, pe Baon kupiwg TIG SIAKUPAVOEIG TwV TIHWV OTO NapeABov.
oTIC {NUIEC PETA TN QopoAoyia kal oTa idla Ke@daAaia nepiAauBavel Tn YeTaBoAn oTa kabapd £00dd anod TOKOUG
nou NpokUNTel KATd TN METABOANR TNG CUVAAAAYUATIKNAG I0OTIMIAG KaBwg Kal TNV €nidpacn oTa anoTeAéopaTa ano

TNV avoIKTA cuvaAAlaypaTikn 8€on.

MeTaBoARn oTn
ouvaAAaypaTikn

IooTIHia

2013 %
AoAdpia APEPIKNG +8
Pwaoika PoUBAIa +8
Poupavika A€l +8
Oukpavikeg MpuBvieg +8
EABeTIKG ®payka +8
AYYAIKEG STEPAiVEG +8
Ianwvika lMev +15
AAN\a vopiouaTa +8
AoAdpia AEPIKNG -8
Pwoika PouBAIa -20
Poupavikd A&l -8
Oukpavikeg Mpupvieg -30
EABeTIKG ®payka -8
AYYAIKEG STEPAIVEG -8
Ianwvika lev -15
‘AAAa vopiopaTa -8
2012

AoAdpia APEPIKNAG +8
Pwoika PoUBAIa +8
Poupavika A€l +8
Oukpavikeg MpuUBVIEG +5
EABeTIKG ®payka +8
AYYAIKEC STEPAIVEG +8
AoAdpia AuoTpaAiag kai Ianwvika MNev +10
‘AAAa vopiopaTa +8
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Etrioia Oikovopikr) 'EkBeon 2013

Enidpaon oTIq

gnpigg peTa tn

popoAoyia kai
oTa idia
Ke@aAiaia

€000
623
(2.030)
(2.668)
1.068
3.333
2.053

777

1.390

(531)
3.890
2.272
(2.834)
(2.839)
(1.749)
(574)
(1.184)

2.506
(1.772)
(2.215)

2.520

2.616

713
375
2.493

H enidpaaon
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44, Alaxeipion KivdUuvwv - Kivduvog ayopdg (cuvéxeia)

ZuvaAAaypaTikog Kivduvog (ouvexela)

Enidpaon oTIg

MeTaBoAR oTn CNHIEG HETA TN
ouvaAAaypaTikn popoloyia kai
IooTIHIia oTa idia
KEPAaAaia
2012 % €000
AoAdpia APEPIKNG -8 (2.135)
Pwaikd PouBAIa -8 1.509
Poupavika A€l -8 1.887
Oukpavikeg Mpupvieg -20 (7.979)
EABeTIKG ®payka -8 (2.228)
AYYAIKEG STEPAIVEG -8 (607)
AoAdpia AucTpaAiag kai Ianwvikd MNev -10 (307)
AAAa vopiopara -8 (2.121)

Kivduvog TIpOV

Kivouvocg anod UeTABOAEG OTIC TILUEC TWV HETOXWV

O kivduvocg InuIoV and PETABOAEG OTIC TIHEC TWV METOXWV MPOKUNTEl and OUOMPEVEIC METABOAEG OTIC TIMEC TWV
enevolOEWV O HETOXEG NOU KaTexel n ETaipia.

MNa Tn diaxeipion Tou kivdUvou {nuInV and PETABOAEG OTIC TIMEC METOXWYV, €XOUV TeBei PeéyioTa Opla 6oov agopd
Ta noad nou pnopoUv va enevduBolv O PHETOXEG OTO XAPTOPUAAGKIO eunopiag Kabwg kal aAAol NEPIOPIOHOI, ONWG
MEYIOTO NOCO EMEVOUOCNG OE GUYKEKPIMEVO EKDOOTN, OE CUYKEKPIMEVO TOUEQ, KA.

O1 METABOAEC OTIG TIMEG YETOXWV MOU Ta&ivountnkav wg enevdUCEIC aTNV eUAoyN a&ia HEOW TWV AMOTEAECHATWV
ennpeddouv Ta anoteAéopaTa TnG ETaipiag, evw ol HETABOAEG OTIG TIHEG TWV HETOXWV OTNV KATNyopia dIabEoIpEg
npog NnwAnon ennpealouv Ta idia kepdAaia Tng ETaipiag (ekTdg edv npokUWEl anoueiwan).

SToVv Mo KATw nivaka napoucialetal n enidpacn oTi¢ INUIEC nNpiv TN @opoloyia kal oTa idla KepdaAdia
(e€aipoupévng Tng enidpaong oTa idia ke@daAaia and PeTaBoAég oTig {nuiEG) TnG ETaipiag ano PeTABOAEG OTIG TIMEG
TWV HETOX®V TMOU KATEXOVTAlI G dAMOTEAECHA AOYIKG AVAPEVOUEVWVY HETABOAWY OTOUG OXETIKOUG
XPNHATIOTNPIAKOUG DEIKTEG.
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44, Alaxeipion KivdUuvwv - Kivduvog ayopdg (cuvéxeia)

Kivduvog TIpH®V (ouvExela)

Kivduvoc ano ueTaBoAEC OTIC TIUEG TV HETOXWV (OUVEXEIQ)

MesTaBoAn oTto

Etrioia Oikovopikr) 'EkBeon 2013

Enidpaon oTIq
{nugg npiv Tn

Enidpaon ota

deikTn PopoAoyia id1a kepalaia

2013 % €000 €000
Xpnuatiotripio Agiov Kunpou +30 519 3.756
XpnuaTioTnpio ABNvav +25 - 115
XpnuaTioTrnplo Mooxag +20 - 71
XpnuaTioTnpio BoukoupeaTiou +20 - 16.226
Xpnuatiotipio Agiov Kunpou -30 (2.392) (1.883)
XpnuaTiotnpio ABNvav -25 (77) (38)
XpnuaTiotnpio Mooxag -20 - (71)
XpnuaTioTrpio BoukoupeaTiou -20 (16.226) -
2012

XpnuaTiotnpio Agiwv Kunpou +50 753 3.913
XpnuaTiotrnplo ABnvav +30 - 301
XpnuaTioTrpio BoukoupeaTiou +20 - 10.885
XpnuaTiotnpio AZiwv Kunpou -50 (4.253) (413)
XpnuaTiotnpio ABnvov -30 - (301)
XpnuaTioTrpio BoukoupeaTiou -20 (10.885) -

Kivduvocg ano UeTaBOAEC OTIG TIUEG TWV OLOAOYWV

O kivOuvoGg ano METABOAEC OTIC TIMEC TWV OHMOAOYWV €gival o KivOuvoG CnHIGC WG darnoTEAEOUd OUOHEVMV
METABOAWV OTIG TINEC TWV OMOAOYWV MOU £XEl TNV KaToxn TnG n Etaipia. O1 TIMEC TWV OPOAOYWY PeTaBaAlovTal
oTav dAAG&el o nIoTWTIKOG Kivduvog Tou €kdOTn. H ETaipia enevdlel onuavTiKO HEPOC TWV PEUCTWOV
MEPIOUCIAKWY TNG OTOIXEIWV 0 opdAoyad, ekdopéva Kupiwg and KuBepvhoeig kal Tpaneleg. H péon diaBaduion
TwWV oJoAOYwv TnG ETaipiag oTig 31 AskepBpiou 2013 pe Baon Tig NICTOANNTIKEG diaBabpioelg Tou oikou Moody’s
nTav B3 (2012: Baal).

O1 JlaKuUPAVvoEIC OTIC TIMEG OMOAOYWV nou Ta&lvounénkav wg enevduUoelc oTtnv €UAoyn a&ia péow Twv
anoTeAeopdatwyv, snnpealouv Ta anoTeAéopaTta TnG ETaipiag, evw ol OIaKUPAVOEIC OTIC TIHEG OMOAOYWV Mou
Ta&ivounenkav wg diabéoiya npog nwAnon ennpealouv Ta idla ke@dalaia Tng Etaipiag (ekTog €av npokUWel
anopeinaon).

>Tov mivaka nio KAatw napouaialeral n nidpaon oTic NUIEG NMpIV TN @opoAoyia kal Ta idia kepaAaia Tng ETaipiag

ano Aoyikd avapevOUEVEG HETABOAEG OTIC TIMEG TWV OMOAOYWYV, BAoel HETABOAWY TOU MIOTWTIKOU KIVOUVOU KATA
Ta nponyoupeva xpovia.
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44, Alaxeipion KivdUuvwv - Kivduvog ayopdg (cuvéxeia)
Kivduvog TIH®V (ouvExela)
Kivduvocg ano ueTaBoAEc OTIC TIUEG TV OLOAOYwWV (CUVEXEIQ)

Enidpaon oTIg

Znuide npiv T Enidpaon oTa idia

KepaAaia

popoloyia
€000 €000

MeTaBoAn ornv Tiun ayopdg

2013

+7% 1.050 48.960
-7% (1.050) (48.960)
2012

+7% 885 69.442
-7% (885) (69.442)

45 . Alaxeipion KIivdUvmyv - Kivduvog peuoToTNTAG KAl XPNHATO30TNONG

O kivduvog peuaTdTNTAG NpokuNnTel and Tnv mbavr aduvapia Tng ETaipiag va anonAnpwoel TIG TPEXOUTEG Kal
MEAANOVTIKEG UMOXPEMOEIC TNG NANPWG N €yKaipd. STov Kivduvo auTo nepiAapBaveral kal n nibavotnta n ETaipia
va XPEIaoTEl va enavaxpnuatodoTnOEl TIG UNOXPEWOEIG TNG ME UWNAOTEPA €MITOKIA 1 VA MWANCEI MNEPIOUCIAKA
OTOIXEIa YE EKNTWON.

AVTIKATONTPIZEl TNV NIBAVOTNTA Ol EICEPXOMEVEG KAl EEEPXOHEVEG MANPWHEG VA KNV avTIoToIXoUV WETAEU TOUG Kal
AauBdavel unoéwn TIC PN AVAUEVOUEVEG KABUOTEPNOEIC OTIC ANONANPWHES | anpoodoknTd UWNAEG ekpoes. O
Kivduvog peucToTnTAG nepIAauBavel  eniong Tov  KivOUVO W QVAPEVOUEVWV aAUEACEWV OTO  KOOTOG
XPNHATOdOTNONG TOU XAPTOMUAAKIOU TWV MEPIOUCIAK®WV OTOIXEIWV Kal Tov KivOuvo va pnv €ivar o 8€on va
PEUCTOMOINCEI Jia BEoN 0 OWOTO XPOoVIKO NAQiclo, Ne AOYIKOUG Opouc.

Na va neploploTel autdg o Kivduvog, n Oloiknon anookonei oTnv eniTeugn dIaPOpPONoINUEVWV MNNYWV
xpnHaTodoTnong népav and Tnv kUpia kataBeTikr Baon Tng ETaipiag, kai uioBETnoe pia noAITikn diaxeipiong
NEPIOUCIAK®WY OTOIXEIWV PE KUPIO yVOPOvVaA Tn PpeUoTOTATA KAl TNV NApAkoAoUuBnaon Twv HMEANOVTIK®OV TAPEIAK®V
POWV Kdal TNG PEUCTOTNTAG O KaBnuepivr Baon. H ETtaipia £€xel avantuel d1adikaoieg eowTePIKOU €AEYXOU Kal
ox£dla €KTAKTNG avaykng yia Tn Olaxeipion Tou KivdUvou peuoTOTNTAG. AUTO nNEPIAAPBAVEI €KTIUNON TWV
AVAPEVOUEVWVY TAMEIOK®V POWV Kal TnG diaBeaiyoTnTag eEaocpalicewy nou Ba pnopolcav va xpnaoigonoinbouv
yia Tnv e€ao@alion eninAgov XpnuaTodoTnong, EQOcov anaiTeital.

A101KNTIKRA doMn

H Ynnpeoia Aiaxeipiong AiaBeoipwyv TnG kabe povadag sival unelBuvn yia Tn diaxeipion TNG PEUCTOTNTAG OTNV €V
Aoyw povada. H Ynnpeoia Alaxeipiong Aiabecipwv SUykpoTnUaTog eival unguBuvn yia Tn diaxeipion Tng
PEUCTOTNTAC O €ninedo ETaipiag kai yia Tnv eniAewn Twv dpaoTnPIOTATWY TNG KABE Tpanelikng povadag, yia Tn
d1ao@Alion TNG CUPHOPPWONG HE E0WTEPIKEG KAl EMONTIKEC MOAITIKEC AVAQOPIKA UE TN PEUCTOTNTA KAl yid TNV
napoxn kadodnynong wc¢ npoc Ta HWETPA Mnou npenel va AdgBavovrtal avagopika Pe Tn d1aBsoigdTnTa TNG
PEUOTOTNTAG. MeoonpdBeTUOG OTOXOG TNG KABe povadag eival onwc xpnuaTtodoTei TIC JIKEG TNG avaykes. H
Ynnpeoia Alaxeipiong AlaBeciywyv SUYKPOTAWATOG a&loAoyel O ouveX BACN KAl EVNUEPWVElI O TAKTA XPOVIKA
dlaotnuata Tnv Emrpony ALCO yia TNV €nNdpKeld TWV PeUcTwV dldBecigwyv Kal npofaivel og eVvEPYEIEC YIa
gvioxuan Tng peuoToTnTag TNG ETalpiac.
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45, Alaxeipion KivdUvwv - Kivduvog psuoToTNTAG Kal XPNHAaTod0TNONG (CUVEXEIQ)
Al0iknTIKA doMn (ouvexela)

H peuoToTnTa napakoAouBsiTal €niong os nuepnola Baon and Tnv Ynnpeoia Alaxeipiong Kivduvwv Ayopdc. H
Ynnpeoia Alaxeipiong KivdUuvwv Ayopdcg eival éva aveEdptnto TUNAWa uneuBuvo yia Tnv napakoAouBbnon Tng
OUMMOPPWONG TNG KABe povadag XwpioTd, Kabwe kal Tng ETaipiag, Ye ToOUg E0wWTEPIKOUG KAVOoVIOPOoUG Kal Ta opla
nou BETOUV Ol EMONTIKEG APXEC OTIG XWPEG Onou dpacTnpionolsital n Etaipia. H Ynnpeoia Alaxeipiong Kivouvwy
Ayopdag evnUEPWVEI TOUAAXIOTOV Unvidiog Tnv emTponr ALCO yia Tnv €nonTikn 6£€on peuoToTNTAC TWV dIAPOpwV
Movadwv kal Tn¢ Etaipiac. Eniong napoucidlel Ta anoTEAEOMATA TWV CAOKNCEWV MPOCOMOIMONG aKpaiwy
KaTtaoTdoswv oTnv enitponr ALCO.

H emitponr ALCO kdaBe povadag sival unsubuvn yia Tnv napakoAouBnaon Tng B€ong peuoToTNTAG TNG HovaAdag Kal
yla TOV €AEYXO TNG CUMHOPQPWONG ME TIGC EYKEKPIMEVEG MOAITIKEC. H emiTponr ALCO e€ival uneuBuvn yia va
KaBopilel TIG MOAITIKEG yla anoTeAEoMATIKn Jdlaxeipion kal napakoAouBbnon Tng peucTOTNTAG 0Tng ETaipiac.
MapakoAouBei eniong Tn B£on peuoTOTNTAC TWV KUPIWV TPpAnellKwV Hovadwv TOUAAXIOTov Ot pnviaia Baon.
'Eneita and Ta yeyovoTta Tou MapTtiou 2013, n emtponn ALCO napakoAouBei KUpiwg Ta NEPIOUTIAKA OTOIXEIA
EVEPYNTIKOU TA&IVOUNMEVA wG peuoTa S1aBETIPa Kal TIG TAPEIAKEG EKPOEG oTNV KUnpo kabwg BewpouvTal uwioTng
onuaciac.

To AioIknTIKO ZUpBOUAIO, MEOW TNG EnmiTponng Alaxeipiong KivdUvwyv, eykpivel Tnv ToAITIKA Alaxeipiong
PeuoTdTNTag Kkal €€eTalel, oxedov oe kaBe ouvedpiaon TNV KATAOTAon peucToTnTag Tng ETtaipiag.  Enmiong
NapeXeTal NANPoO@OPNON YIa TIC EI0POEC/EKPOEG.

Mepilopicpoi 0TV avaAnyn kKataOEécewv

Snueiwvetal OTI, éneita and Tn PETATPONr KaTabéoswv oe peToxeg (bail-in), €xouv eicaxBei diapopa nNePIOPICTIKA
METPA, Ta onoid anoTPENOUV TOUG MEAATEC and TNV avaAnyn UETPNTWV AKOMUN KAl OTNV NEPINTWON KATABEOEWV
og Aoyapiaopoug apeong npooBaonc. YNApYXOUV MEPIOPICHOI Mou a@opoUV TO HEYIOTO Nood avaAnywng Kabe
MEpa. Eniong undpyouv nepiopiouoi 600V apopd To PEYICTO NMOCO TO OMoio Wnopei va JeTapepBei og Tpaneleg
oTo €EWTEPIKO 1 0 AAAeG TonmikéG Tpdanelec. O nepiopiopoi auTtoi epappolovTal o€ unviaia Baon kai €ival
JIAOPETIKOI YyIa (PUOIKA Kal VOMIKG npoowna. EmnpooBeta, unnpxav nePIOPICUOi ava@opika PE TO MOCO TO
ornoio pnopouos va PeTagepBei oTn AAEN MG KaTaBeong oe Aoyaplacpo dapeong npoofacng PEXpl TIC 24
®deBpouapiou 2014, nuepopnvia KaTa TNV onoia auto To PHETPO €naye va IoxUel.

Aladikacia napakoAouOnong

Kabnuepivn

AOY® TNG OIKOVOWIKNG Kpiong, kaBioTaTtal mio onuavTikn n napakoAoluBnon TwV TAPEIGKWV POWV Kal TwV APead
PEUCTWV OIaBECipwY Napd TwV €MNONTIKOV JEIKTWV PEUCTOTNTAC KABWG auTda eival nou 6a eEao@aAicouv Tnv
anpOOKoONTN CUVEXION TwV €pyaciwv Tng ETaipiag. H Ynnpeoia Alaxeipiong KivdUuvwyv Ayopdg €Toldalel OXETIKN
€kBeon yia unoBoAn otnv KTK, unodeikvUovTag TIC TAUEIAKEG EI0POEC KAl EKPOEC Ol OMOoieC NapaTtnpnénkav T6oo
0€ KATABECEIC NEAATWV 000 Kal g€ AAAad unoAoina kKabwg eniong KAl To apXIKO Kal TEAIKO UMNOAOINO o€ PETPNTA
(unoloina oe xapTovopiouyaTa, undAoina oe AoyaplacpoUc aAAwv Tpanelwv Kal unoAoina diatpanedikng ayopdg
nuepnoiag didpkeiag). H nAnpo@opnon auTh anooTEAAETAl eniong ota PEAN Tng emTponng ALCO. Enmiong n
Ynnpeoia Alaxeipiong AldBeoipwyv SUuyKpOTHNUATOC NapakoAouBei os nuepnola BAon TIC EI0POEC KAl EKPOEG OTA
kUpia vopiopaTa Ta onoia xpnoigonolsi n ETaipia.
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45, Alaxeipion KivdUvwv - Kivduvog psuoToTNTAG Kal XPNHAaTod0TNONG (CUVEXEIQ)
Aladikacia napakoAouOnong(ouvexeia)

EBoouadiaia

H Ynnpeoia Alaxeipiong KivdUvwyv Ayopdg etoipdlel oe eBdopadiaia Bacn, katdoracn nou napoucialel Tnv
aoupewvia peuoTdTNTAG Tou Eupw kal &Evwv ouvaAAaypdTtwv n onoia unoBdaAAetar otnv KTK. H Ynnpeoia
Alaxeipiong AlaBeCipwyv SUYKPOTAMATOG €TOINAlEl MPOBAEWEIC yIa TIC AQVAPEVOWEVEG EI0POEG Kal EKPOEG YIA
nepiodo dUo unvwv. Eniong eToipdalel kar unoBaAAel aTto AloikNTIKO SUPBOUAIO Kal oTnv EkTeAeoTiknl EmiTponn
KaTaoTaon peuoToTnTag oc gBdopadiaia Baon. Méxpl To MapTio 2013 n Ynnpeoia Alaxeipiong Kivduvwyv Ayopdc
eToipale oe €Bdopadiaia BAOn KATAOTAON TWV AVAMEVOHEVWV EKPOWV YIA TO TPEXOV Kal TO €NOPEVO Tpiunvo
Kabw¢ KAl TwV APECA PEUCTOMOINCINWY OTOIXEIWV KATA TNV AvTioToiXn Nepiodo. H KATAGTAON AUTH AMOCTEAAETO
otnv KTK kai oTn ouvéxela otnv Eupwnaikn Apxn Tpanelwv (‘EAT’).

Mnviaia

H Ynnpeoia Alaxeipiong KivdUvwv Ayopdg etolgdalel nivakeg nou agopolvVv Tn CUPHOPPWGN HE €nmonTikoUug Kal
£0WTEPIKOUC OEIKTEG PeUCTOTNTAG Yia OAEC TIG TpanellkéG Povadeg kal yia Tnv ETaipia o1 onoiol unoBaiAovTal
otnv enitponr) ALCO. YnoAoyilovTal €niong ol avauevOPEVEG POEC Ot OevdapId AKPAIWV KATACTACEWV Kal
ouykpivovTal Pe Ta npoBAenopeva diabéoiga anoBEuaTta peuoToTnNTAac. Eniong dedopévwv Twv MEPIOPIOTIKMV
METPWYV, unoAoyilovTal kal napouacialovral otnv emtponrn ALCO, o puBuog avaveéwong TWV KATABECEWY TAKTAG
npoBeoPiag Kai ol NPAyUATIKEG POEG OE OXEON KE TA WEYIOTA Opld avaAnyng.

Tpiunviaia

Méxpl To MdpTio 2013, To AIoIKNTIKO SUMBOUAIO EVNUEPWVOTAV YIA TN CUMUOPPWAON HE TOUC ECWTEPIKOUG Kal
€nonTikoUg OEIKTEG pEUOTOTNTAG Vid KABe Tpanelikn povada kal yia Tnv ETaipia TouhdyioTov o€ Tpiunviaia Bdaon.
Anod Tov Mdaio 2013 kal PETENEITA, TO AIOIKNTIKO ZUMBOUAIO EVNUEPWVETAI Yid TNV KATAOTACN PEUCTOTNTAG TNG
Etaipiag o€ unviaia Baon.

H ETtaipia, cav p€pog Twv d1adikaoi®v TnG yia napakoAoubnaon kai diaxeipion Tou KIvOUvou peuoToOTNTAC, JIABETEI
OX£J10 YId TO XEIPIONO KATAOTACEWV EKTAKTOU AVAYKNG O OXEON WE TN XpnHaToddTnaor TNG. =€ auTo To OXEDIO,
avalUovTar Ta METpA nou Ba AngBouv oTtav napouciacToUv npoBARuaAra oTn PeucTOTNTA, TaA OmMoid
KAIHakwvovTal pe oUykAion Tng Enimponng XpnuatodoTikng Kpiong. To nAdvo kaBopilel Ta PeAn Tng Enitponng
kKabw¢ kal pia ogipd mBavmv HETPWV MNou Jnopei va AngBouv. AuUTO To 0xe€dIo kabwg kal n TMoAITIKA
PeuoTdTNTag TnG ETaipiag avaBewpouvTtal and Tnv enitponr) ALCO, n onoia unoBAaAAel TNV €nikaiponoinuévn
NoAITIKN e elonynosic otnv Emitponn Alaxeipiong Kivduvwv Tou AloiknTikoU SupBouAiou yia g€ykpion. H
EYKEKPIKEVN MOAITIKN KolvonolgiTal otnv KTK.

AgiKTEG pEUOTOTNTAG

O J3sikTng peuoTwv OIABECiPWY €Ni TOU CUVOAOU TWV KATABECEWV KAl GAAWV UMOXPEWOEWY MOU ANYOUV TOUG
enopevoug dwdeka MNAVeG eTolydletal oe pnviaia Bacn and Ttnv Ynnpeoia Alaxeipiong KivdUuvwy Ayopdc Kal
napakohouBeital anoé Tnv enitponry ALCO. Ta peuotda diaBéoiya opilovTal wg WETPNTA, KATABECEIG OTN
dlaTpanedikn ayopd nou Afyouv evTog TPIAvTad NUEPW®V, KABWG KAl OJOAOYA KAl PHETOXEC, ME NEPIKONEC oUPQWVA
HE TIG OXETIKEG 0ONYIEG TWV €MONTIKWV apXWV. O OUVOAIKEG KATABEDEIG anoTeAoUVTAl ANO OAEG TIG KATABEDEIG
neAatowv aveEaptnta and Tn ANEN TOUG Kal ol AAAEC UMOXPEWOEIC MEPIANAUBAVOUV OAEG TIG WN NEAATEIAKEG
KATABE£0EIG/UNOXPEWTEIG MOU AYOUV EVTOG TWV EMNOUEVWV OWIEKA UNVOV.

O deikTng peucTwv diabecipwv TnG ETaipiag nTav wg akoAoubwg:

2013 2012
% %
31 AekeuBpiou 7,87 6,76
M&gog deikTng 7,19 14,48
MEyIoTOG OEiKTNG 13,08 24,93
EAGxI0TOG O€iKTNG 5,33 5,23

O1 eAaxioTol JEIKTEG PEUCTOTNTAG YIa TIG dpacTnploTNTEG oTnV KUnpo 6nwg kabopilovTtal and tnv KTK avépxovTal
oe 20% vyia To eupw kal 70% vyia Ta §va vouiouara.
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A€iKTEG pEUOTOTNTAG (OUVEXEIQ)

Kata 1o 2013, o 3&€ikTng peucTOTNTAC NAPEUEIVE OE XAKNAA €nineda AOYw TNG ouVeXIZOPEVNG OIKOVOUIKNG Kpiong
otnv KUnpo, Tng d1acwaong We idia JEoa Kal TNG EKPONG KATABECEWV.

O deikTng daveiwv Kal anaiTnoswy npo¢ KatabEoel napousialeTal nio KATw:

2013 2012
% %
31 AskeuBpiou 154,68 80,65
M&gog deikTng 133,87 85,59
MéeyioToG deikTNG TPIUNAVOU 155,86 87,72
EAGXI0TOG O€iKTNG TPIKAVOU 80,65 80,65

Mny£g xpnpaTodoTnong

Eni Tou napovTog ki €neiTa and Tn PJETATPONN TWV HAKPOMNPOBECHWY MIOTWTIKWV TITAWV TNG ETaipiag og PeToxXEC,
KUPIEC NNYEG PEUOTOTNTAG TNG ETaipiag anotehoUv n kaTabeTikr TNG BAcn Kai n XpnuatoddTnon anod KEVTPIKEG
Tpaneleg, €ite Aueca anod NPAEEIC VOPIOWATIKAG MOAITIKNG Tou EUpwOUCTAHPATOG €iTe WECW Tou Mnxaviopou
Mapoxng 'EkTakTng PeuotoTnTag (ELA).

QG anoTEAEoHa TNG NEPAITEPW EMISEIVWONG TWV OIKOVOUIKWV GUVONKWV OTIG apxéG Tou 2013 kal TnG augnaong Twv
€KPOWV KATaBEoswv neAaTtwyv, n ETaipia éAaBe xpnuaTtoddTnon and tnv KTK To ®eBpoudpio Tou 2013.

H peTapopd opiopévwv dpacTtnploTnTwyV TnG Adikng Tpanelag ortnv ETaipia, wg anoTéAeopa TnG oup@wviag
METAEL Kunpou kai Eurogroup oTig 25 MapTtiou 2013, €ixe w¢ anoTéAecpa nocod nepinou €9,1 dig
XpnuaTododtTnong and Tov ELA va petagepbei otnv ETaipia kata Tnv nuepopnvia Tng sgayopdag. H ETaipia
d1aBETEl OonNueEpa neplopiohevn npdoBacn otn diatpanedikn ayopd Kal TNV ayopd MIOTWTIKOV TITAWV MNou o€
ouvduaouo HE TN HEiwon Twv katabeoswyv otnv Kunpo, £xel odnynaoel o auénuévn €EapTnon yia XpnuartodoTnon
and kevTpikeg Tpanelec. =TiIG 31 AskepBpiou 2013, n XpnuaTodoTnon anod 1o ELA avepxdtav oe €9,56 Oig
(Znp. 28).

H xpnuatodoTtnon and Tnv ETaipia npog TI¢ BuyaTpikeG TNG, yid OKomoUG PEUCTOTNTAG, €ival NANPWTED CUPPWVA
ME TOUC OpPOUG TWV OXETIKWV CUMQWVIQV. [a daveiopd nou didetal yia KepaAalakn evioxuon (daveiako
KEQAAQIO PEIWHEVNG €EaoPAAIONG) anaiTeiTal cuvnBwWG N NMPOEYKPION TOU €NOMNTN Yid AanonAnpwun npiv Tn AnRén
kal yia Tnv Bank of Cyprus UK Ltd anaiteital eniong npogykpion yia anonAnpwpr. O1 BuyaTtpikeég Tng ETaipiag,
Bank of Cyprus UK Ltd kair Bank of Cyprus Channel Islands, dsv pnopoUv va €xouv TOMOBETNOEIC WE TO
SuykpOTNHA NEPAV TWV PEYIOTWV Opiwv nou kabopilovTal anod Tov ToMIkO €nonTn.

O1 BuyaTpikéG pnopoUv va JIavEUOUV MEpIoUA Ot MeTPpNTa oTtnv ETaipia, und Ttnv npolndBeson OTI dev
napaBialouv TIC EMNONTIKEC AMNAITACEIG OGOV APOPA TO KEPAAAIO Kal Tn PeucTOTNTA TOUuC. Eni Tou napovrog,
UNApXoUV OUYKEKPIYEVEG BUYATPIKEG YIA TIG OMOIEC UMAPXEl €10ynon and Tov €nOnTn Toug yia anopuyn Tng
d1avoung JepiopaToc.
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NMny£g XpnUaTodoTnong (ouvéxeia)

H AoyioTikn a&ia Twv eNIBApUNEVOV MEPIOUCIAKWV OTOIXEIWV TOU ZUYKPOTAHATOG KATA TNV 31 AskeuBpiou 2013
kal 2012 avTioToixa, ouvowileTal nio KATw:

2013 2012

€000 €000
MeTpnTa Kal aAAa peuoTda diaBEaipa 367.080 707.749
AANAEG enevdUOEIG 3.289.810 853.617
Adveia kal anaiThoeiq 15.064.987 1.830.000
AkivnTa 90.181 -
18.812.058 3.391.366

Ta PeTPNTA XpNOoIdonoloUVTdl KUPIwG yia va kaAuwouv eEaopalioslg nou xpesialovral yia (i) napaywya kai
OUMQWVIEC enavayopdag Baoel oupBacewyv CSA Kal CUPQWVIMV enavayopac, kai (ii) yia eunopikég cuvaiiayEg Kal
EYYUNTIKEG NMou ekd6OnKav.

O1 enevdloeigc XpnolponoloUvTal KUpiwG WG €EA0QAAIon Yyid CUPQWVIEC enavayopdc Kabwc eniong kal yia
KAAUMPEVA opodAoya, evw Ta daveia XpnolgonoloUvTal KUpiwg aav eEacpdAion yia XxpnuaTtodoTnon and tnv KTK
Kdl yia KaAuppéva opoAoya.

Ta petpnTd kair GAAa peucta diabéoipya nepiAapBavouv nood Ta onoia TornoBeTnOnkav oe AAAEG TpaneleC wg
eEao@alion, cUPQWvVa HE TIG oupBaocelg ISDA Uwoug €221.255 xIA. (2012: €388.817 xIA.) nou dev &ival ayeoa
diaBgaipa yia xprnon and tnv Etaipia aAAad anodsopelovTtal pe Tn AREN TG cuvaiAayngc.

Ta ddvela kal anaiTnosig nou nepiAaugpavovTal wg €NBApUPEVA MePIOUTIAKA oToixeia oTiG 31 AekeuBpiou 2013
XpnaolgonoloUvTadl KUpiwg wg €Eacpalioelg yia xpnpartoddtnon and tnv KTK. 3Tig 31 AekeuBpiou 2012
nepiIAapBavouv dAaveia kdl andaiTnoeig Nou Xpnoidonoinénkav wg €Eacpalioeic yia Ta dU0 KAAUMPEVA opoAoya
nou £kd06nkav kar kpatouvTav ano Tnv Etaipia (Znu. 20).

EnminAéov, opdAoya eyyunuéva and tnv Kunpiakn kuBépvnon Uwoug €1.000.000 XIA. €xouv XpnaoigonoinBsi wg
€€aopaAion yia XxpnuatodoTnon ano tTnv KTK (Znu. 30).

AvaAuon XPNHATOOIKOVOHIK®V MEPIOUCIOKMV OTOIXEIWV KAl UMNOXPEWOEWV HME Bdaon Tnv
evanopeivouoda cupBaTikn AREN

H avdAuon Twv XPNUATOOIKOVOUIK®V MNEPIOUCIAK®Y OTOIXEIWV Kdl UNOXPEWOoewv TnG ETaipiag pe Bdon tnv
evanopeivouoa oupBatikn AnEn oTic 31 AekeuBpiou BacileTal o Pn NPOeEOPANUEVEG TAUEIQKEG POEG, AVAAUNEVEG
0€ XPOVIKEC (WVEC avaloyd HUE TOV apiBUO NUEPWV MOU AMOKEVOUV ano TIG 31 AskeuBpiou WEXPI TNV NUEpPOUNvVia
TNG OUKPBATIKAG ARENG.

XpnUaTooIKoOVOUIKd MEPIOUCIAKd OTOIXEId

H avaAuon Twv XpnNUAaTOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEIWV dev oUUNEPIAAUBAVEI ONOIEGONMNOTE TAUEIQKEG POEG
and TOKOUG E£I0TIPAKTEOUG. Ta XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA €X0UV MOAU peyaAuTepn didpkela and Tig
XPNUATOOIKOVOUIKEG UMOXPEWOEIC KAl Ol TAUEIQKEG POEC amnd TOKOUG EICTIPAKTEOUG O WNn npoeEo@Anuévn Baon
EenepvolUv KaTd MOAU TIG TAMEIOKEG POEG AMO TOKOUG MANPWTEOUG Ot Wn npoggopAnuevn Baon (MEXP! TN
OUMBATIKA ANEN TV UMOXPEWOEWV). Q¢ €k ToUTOU, €dv OUMMNEPIAAPBAVOVTAV Ol TAMEIAKEC POEC and TOKOUG
€10NPAKTEOUC O€ KN NpogEo@AnuEvn Baaon, n peucToTnTa Ba napoucialdTav €IKOVIKA BEATIWHUEVN O OXEON WE TNV
npayuaTikoéTNTa.

O1 TpexoUpevol Aoyapiaopoi, Ta napatpdBnyParta kabwg kal ol dAANAOXPEOI Aoyapliacuoi Kal ol KaBuoTePNOEIC
napouacialovTtal otV NpWTN XPovikh nepiodo AAEng, n onoia avTikatonTpilel Tn oupBarikn Toug AnREn. Ta
unodAoina ddveia kal anaiTioelg and NeAATeg availuovtal oUPva PE TO CUUBATIKO Npoypappa anonAnpwung
TOUG.
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AvaAuon XpnNHATOOIKOVOHIK®V MEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOCEWV He Bdaon Tnv
evanopeivouoa ocupBaTikn AREN (ouveéxeia)

XpnUaTooiKoOVOoUIKd MEpIOUTIakd oToixeia (OUVEXEIQ)

O1 TonoBeTnoeIg o Tpaneleg avaAuovTal oUPNPWVA KE TIC HEPEG Nou anopévouv and TiG 31 AskeuBpiou PEXPI TN
oupBaTikn nuepounvia ARENg Toug. Mood nou €xouv TomnoBeTnBei wg e€€ao@alion cuvaliaywv (KUping
napaywywv kKdl daveimv) €Xouv KaTaveunBei oTic dIa@opeg XPoVIKEG {wveg Ye Baon €ite Tnv ANEN Toug (oTnv
nepinTwon Twv daveiwv), €iTe avaloyika cUpQwva Pe TIC AREeIC Twv napaywywv (onou ol eEac@alioslc dev
gixav ouykekpipgévn Anén).

O1 enevdloeic o opOAoya Kal GAAa XpnHUATOOIKOVOMIKA MEPIOUTIaKd oTolxeia nou BswpouvTal anod Tnv KTK oav
anodeKTa neplouciakda atoixeia (wg eEacpalion yia Tn dievépyela NoTodOTIKWV NPA&EwV VORIOUATIKAG MNOAITIKAG)
KaBwc Kal Meplouciaka OTOIXEId Mou gival AUeEca PEUCTOMOINCIMA KAl UrnopoUv va Yivouv anodekTd and AAAEG
Tpanelec w¢ €EacpAAion yia napoxn mMoTodoTIK®V JIEUKOAUVOEwWY, Ta&lvououvTal TNV nNpwTN XPOVIKH Nepiodo
ANENg oTtnv eUAoyn Toug afia, peiov €va nMooooTo nepikonng (Onwg kabopiletar and Tnv KTK), otav eival un
enBapupéva.  ‘Otav eival eniBapupéva TagivopouvTal oUPWVA WE TNV dvapevopevn nepiodo ARENG Tng
eniBapuvong. Ta nood nou agaipgbnkav yia Ta nocooTd nepikonng napouaialovral oTn Xpovikn wvn, cUPewva
ME Tn AAEN Tou nepiouciakoU oTolxeiou. 'OAeg oI AAAeG enevduoelg Ta&ivouoUvTtal Pe BAon TIG WEPEC Mou
anopévouv ano TIG 31 AskeuBpiou PEXPI TN CUKBATIKI NUEPoPNnvVia ANEnG Touc.

XpnNUAaTooIKOVOUIKEC UMNOXPEWTEIG

'ONEC Ol XPNHUATOOIKOVOMIKEG UMOXPEWCEIC YId TNV anonAnpwun Twv onoiwv anaiTsital  npoegidonoinon
TOMoBEeTABNKAV OTIG OXETIKEG XPOVIKEG (WVEG WG €AV va cixe dobei nposidonoinon oTig 31 AgkeuBpiou, NapoAo
nou n ETaipia avapével nwg ol NeEPICOOTEPOI NEAATEG dev Ba anaITAHOOUV AnonANPWUN TWV UNOXPEWOEWV MPOG
auTtoUG Tn ouvTopOTEPN duvaTh nuepopnvia. Ol eunpoBeopuec kaTabEoelig TonoBeToUvTal OTIC OIAPOPEG XPOVIKEG
{wvec OUPQWVA WPE TN OUMPBATIKR Toug ANREN. MapoAo nou NeAATeG pnopei va {NTAoOUV TNV aAnocupon Twv
KaTaBéoewv Toug npiv TN ANEN, (kataBaAlovTag To avaloyo KOOToG cUP(WVA PE TNV KATnyopia KataBeoewy),
evToUTOIG N ETalpia diatnpei To dikaiwpa va pnv anodexTei To aitnua Toug. [pénel va onuelwBei OTI YETA Ta
YyEyovoTa Tou MapTtiou 2013, eniAndnkav didpopol NEPIOPICUOI OTOUC KATABETEG PECW dlaTayuaTwy (En. 2).
SUVENWG N 1KAVOTNTA TWV KATABETWV va anocUpouv KATaBEoelg, akoun kal aTn AREn, nepiopiletal Aoyw Twv
NMPOVOINV TWV dIATAYUATWV.

Ta nood nou napouaialovTdl oTov Mo KATW Nivaka dev cup@wvoUV Je Ta undAoina oTov I00AoYIoHO YIaTi o nio
KATW nivakag napoucialel OAEG TIC TAPEIAKEG POEG (CUMNEPIAGUBAVONEVWV Kal TWV TOKWV MEXPI TN ANEN) o€ un
nposEopAnuevn Baon.

Mapdywya xpniIaTooiKoVouIKd UEoa
Ta napdywya XpnUaTooikovouikd péoa Tagivounenkav avaloya He Tov Tpono OlakavoviopoU TwV TAPEIAK®V
powv og kabapn n akabapiotn Baon.

STNV NeEPINTWon nou o dlakavoviouog Yiveral oe kabapr Bacn, META and CUPWN@IONO TwV E€I0APAKTEWV Kal
NANPWTEWV MooV N €UAoyn a&ia Twv NApaywywyv auT®V CUPNEPIAAUBAVETAlI OTA MEPIOUCIAKA OTOIXEIA 1 OTIC
UMOXPEWTEIC OTN XPOVIKN VN Nou avTioToIXEl oTNV evanopeivouoa AREn Tou napaywyou.

STV NePINTwon nou o dlakavoviouog yiveral oe akabdapioTn Bdaon, n o kabapr Bdon aAAd Ta &v Aoyw
napdywya €ival avtioTabuIoTIKG HECA O€ avTIOTABOUIOEIG TAUEIQKWY POoWY, TOTE Ta Nood autd napouaialovTal o€
EexwploTO Nivaka Kal ol avTioTOIXEC TAUEIOKEG POEC TAEIVOUOUVTAl OTIC XPOVIKEG (WVEC, CUNPWVA HE TIC MEPEG
Mou anopEvouv PEXPI TNV gionpa&n r NANPWWn Toud.

EVOEXOUEVEG KAl QVEIANUEVEG UMOXPEWTEIG

Ta opia daveiwv Kal anaiThoswy €ival avelANUPEVEG UNOXPEWOEIG NApoXnG JIEUKOAUVOEWY o€ NeAATEG. Ta opia
napaxwpoUvTal yid GUYKEKPIKEVN XPOVIKH NEPiIod0 KAl nopouv va akupwBouv ano Tnv ETaipia HeTd anod oxeTIKN
g1donoinon npo¢ Tov neAdatn. O1 NeAATeC ouvhBwg dev XpNnaoidonoloUV TO HEYIOTO TWV OPIWV MOU TOUG EXEI
napaxwpnosi.
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UNOXPEWTEWV

Etrioia Oikovopikr) 'EkBeon 2013

45, Alaxeipion KivdUvwv - Kivduvog psuoToTNTAG Kal XPNHAaTod0TNONG (CUVEXEIQ)
AvaAuon XpnNHATOOIKOVOHIK®V MEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOCEWV He Bdaon Tnv
evanopeivouoa ocupBaTikn AREN (ouveéxeia)
e npwTn MeTa&u MET?‘C’U . .
. . TPIWV MeTa&u Mepav
{nTnon kai €VOG Kal . . . ,
. \ . MNVQV Kal €vog Kal TWV MEVTE Zuvolo
EVTOG EVOC TPIWV . . . .
VC')C |JI']V(bV .EVOC MNEVTE ETWV ETWV
HN ¢Toug
2013 €000 €000 €000 €000 €000 €000
XpNHATOOIKOVOHMIKA
nepIOUCIaKd oToIXEia
MeTpnTd Kai kaTaBeoeig pe 319.593 85.170 108.383 37.594 - 550.740
KEVTPIKEG Tpaneleg
TonoBeTnoeIC O Tpaneleg 498.209 17.203 4.703 444,931 99.608 1.064.654
Enevduoeic atnv gUAoyn
a&ia péow TV 11.165 - - 5.128 680 16.973
AnOTEAECUATWV
Aaveid kar anaitnoei; ano 6.783.809 911.856  2.218.603  3.756.929  6.043.508 19.714.705
neAATEG
Napaywya diakavovicoueva 534 2 1.778 3.019 19.553 24.886
og kaBapn Baon
Mn epnopeloipeg enevaUOEIC 671.584 1.198.964 704.219 429.967 498.801 = 3.503.535
AA\G neplouoiaka oToixeia 143 - - - - 143
Noyapiaapol eTaipiwv 107.225 45.079 278.730 117.871 566.803  1.115.708
2UYKPOTHHATOG
2UVOAO UN NPOEEOQANUEVWY g 395 267 2.258.274 3.316.416  4.795.439 7.228.953 25.991.344
NEPIOUCIAKMV OTOIXEIWV
XpNHATOOIKOVOHIKEG
UMNOXPEWOEIG
KaTaBeoeig anod Tpanedeq 114.336 - - 25.160 - 139.496
XpnparodoTnon ano 9.956.041  1.000.236 - - - 10.956.277
KEVTPIKEC Tpaneleg
SUPQWVIEG ENavayopag 13.928 - - 330.482 249.594 594.004
Kata®éoeig neAaTv 6.047.162 2.783.342  3.535.014 383.451 - 12.748.969
Napaywya diakavovicoueva 7.098 24 1.721 22.124 29.256 60.223
og kaBapn Baon
AOINEG UNOXPEWTEIG 65.465 - - - - 65.465
oyapiaguol eTaipiov 144.038 37.680 21.750 375.283 - 578.751
2UYKPOTHHATOG
2UVOAO LN NPOEEOPANUEVWY 46 348 068 3.821.282 3.558.485  1.136.500  278.850 25.143.185
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UMOXPEWTEWV

Etrioia Oikovopikr) 'EkBeon 2013

45, Alaxeipion KivdUvwv - Kivduvog psuoToTNTAG Kal XPNHAaTod0TNONG (CUVEXEIQ)
AvaAuon XpnNHATOOIKOVOHIK®V MEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOCEWV He Bdaon Tnv
evanopeivouoa ocupBaTikn AREN (ouveéxeia)
e npwTn MeTa&u METQEU . .
. . TPIWV MeTa&u Mepav
{nTnon kai €VOG Kal . . . .
. . . HNVwv Kai €VOG Kal TWV NEVTE Zuvolo
EVTOG EVOG TPILV . . . .
vc')q |JF]V(bV 'EVOQ MNEVTE ETWV ETWV
HN €TOUG
2012 €000 €000 €000 €000 €000 €000
XpNHATOOIKOVOHIKG
NEPIOUCIAKA OTOIXEIA
MeTpnTa Kal kaTaBeoelq e 457.759 111.726 65.961 19.808 - 655.254
KEVTPIKEG TPANECES
TonoBeTnoeig o€ Tpaneleq 1.089.476 7.601 240.481 133.316 82.713 1.553.587
EnevdUaoeig otnv eUAoyn
a&ia pEow TwV 903 - - 12.918 602 14.423
anoTeAEOHATWV
Aaveid kar anaitnoei; ano 5.875.467 849.813  2.630.602  5.322.830 6.194.341 20.873.053
neAATEG
Mapaywya diakavovitoueva 14.059 92 3.647 5.416 3.571 26.785
og kabapn Baon
Mn €uNOpPEUCIYEG ENEVOUTEIG 291.883 99.379 24.540 934.039 464.444 1.814.285
AAAQ NepiouaIaka oToixeia 27.023 - - 923 1.733 29.679
Aoyapiaguoi eTaipiwv 281.114 71.946 220.724 885.165 629.710  2.088.659
2UYKPOTAHATOG
2UVOAO Un NPOEEOPANUEVWY g 035 684 1.140.557 3.185.955  7.314.415 7.377.114 27.055.725
MEPIOUCIAKWYV OTOIXEIWV
XPNHATOOIKOVOHIKEG
UMNOXPEWOTEIG
Katabéoeic ano Tpaneleg 236.431 19.483 19 915 - 256.848
SUPQWVIEG enavayopag - - 32.006 355.009 266.964 653.979
KaTa®éoeig neAaTmv 15.138.418 6.162.333  4.408.469 368.840 53.295 26.131.355
OpoAoylaka daveia - - - 15.389 - 15.389
Mapaywya diakavovitoueva - 2 4.523 41.853 73.138 119.516
og kaBapn Baon
Aavelakd KeQaAaio - - - - 148.347 148.347
NOINEG UNOXPENTEIG 164.078 3.892 7.005 29.548 778 205.301
oyapiaguoi eTaipiov 316.251 36.428 27.317 388.118 627 768.741
ZUYKPOTAHATOG
2UVOAO LN NPOEEOPANUEVWY 45 g5s 178 6.222.138  4.479.339  1.199.672  543.149 28.299.476
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AvaAuon XpnNHATOOIKOVOHIK®V
evanopeivouoa ocupBaTikn AREN (ouveéxeia)

2013

Mapaywya
diakavovi{OHeEva O
aka@apiotn Baon
XpnuaTooikovouika
repIoOUOIaKd oTolxeia
SupBarika nooa
€I0NPAKTEQ
ZupBarikd nooa
nAnpwTEa

XpnuarooikovouIKESG
UMOXPEWOEIG
SupBaTika nood
€10MpakTEA
SupBarika nooa
nANpwTEa

EVOEXOMEVEG KAl
avelAnPUEVEG
UNOXPEWOCEIG
EvdexOueveG
UMOXPEWOEIG

AnodoXEC Kal EYYUNOEIG
€€ anodoxwv

EyyunTIKEG

AVEIANUUEVES
UMOXPEWOEIG

MoTWOoEIG elI0aywyng Kai
BeBAIWUEVEG NICTWOEIG
ggaywyng

‘Opia daveinv Kal
anaiTAoswy nou £Xouv
€YKpIBEi aAAa dev €xouv
akoun xpnoigonoinBsi

Etrioia Oikovopikr) 'EkBeon 2013

45, Alaxeipion KivdUvwv - Kivduvog psuoToTNTAG Kal XPNHAaTod0TNONG (CUVEXEIQ)
NEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOEWV He Bdon Tnv
Z.E npwT MeTa&l evog METC:IEU MeTa&l evog .
¢nTnon kai . TPIWV . Mepav Twv ,
. . Kal Tplwv . Kal NEvTe . . ZuvolAo
EVTOG EVOG . MNVQV Kal . NEVTE ETWV
: HNVOV - ETWV
MNVOG EVOC £TOUG
€000 €000 €000 €000 €000 €000
294.082 1.027 291 2.179 - 297.579
(295.360) (1.020) (291) (2.116) - (298.787)
(1.278) 7 - 63 - (1.208)
1.523.551 49.866 20.470 152.866 - 1.746.753
(1.516.711) (48.760) (20.033) (176.668) - (1.762.172)
6.840 1.106 437 (23.802) - (15.419)
12.139 4.086 817 - - 17.042
148.910 66.910 218.630 671.477 120.728 1.226.655
1.645 2.638 6.580 56 - 10.919
2.644.762 546 7.484 21.569 66.683 2.741.044
2.807.456 74.180 233.511 693.102 187.411 3.995.660
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AvaAuon XpnNHATOOIKOVOHIK®V
evanopeivouoa ocupBaTikn AREN (ouveéxeia)

2012

Mapaywya
diakavovi{OHeEva O
aka@apiotn Baon
XpnuaTooikovouika
repIoOUOIaKd oTolxeia
SupBarika nooa
€I0NPAKTEQ
ZupBarikd nooa
nAnpwTEa

XpnuarooikovouIKESG
UMOXPEWOEIG
SupBaTika nood
€10MpakTEA
SupBarika nooa
nANpwTEa

EVOEXOMEVEG KAl
avelAnPUEVEG
UNOXPEWOCEIG
EvdexOueveG
UMOXPEWOEIG

AnodoXEC Kal EYYUNOEIG
€€ anodoxwv

EyyunTIKEG

AVEIANUUEVES
UMOXPEWOEIG

MoTWOoEIG elI0aywyng Kai
BeBAIWUEVEG NICTWOEIG
ggaywyng

‘Opia daveinv Kal
anaiTAoswy nou £Xouv
€YKpIBEi aAAa dev €xouv
akoun xpnoigonoinBsi

Etrioia Oikovopikr) 'EkBeon 2013

45, Alaxeipion KivdUvwv - Kivduvog psuoToTNTAG Kal XPNHAaTod0TNONG (CUVEXEIQ)
NEPIOUCIAK®OV OTOIXEIMV KAl UMNOXPEWOEWV He Bdon Tnv
Z.E npwT MeTa&l evog METC:IEU MeTa&l evog .
¢nTnon kai . TPIWV . Mepav Twv ,
. . Kal Tplwv . Kal NEvTe . . ZuvolAo
EVTOG EVOG . MNVQV Kal . NEVTE ETWV
: HNVOV - ETWV
MNVOG EVOC £TOUG
€000 €000 €000 €000 €000 €000
2.749.877 147.622 85.980 6.271 - 2.989.750
(2.735.903) (146.359) (85.392) (6.100) - (2.973.754)
13.974 1.263 588 171 - 15.996
3.105.174 72.218 28.227 213.981 - 3.419.600
(3.139.982) (75.815) (28.651) (230.657) - (3.475.105)
(34.808) (3.597) (424) (16.676) - (55.505)
- 4.007 5.695 44 - 9.746
56.394 42.760 303.572 347.253 808.488 1.558.467
b 2.752 5.467 7.437 223 15.879
1.698.055 796.477 20.795 1.712 151 2.517.190
1.754.449 845.996 335.529 356.446 808.862 4.101.282
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46. Alaxeipion kKivduvwv - AAAol kivduvol

A€ITOUPYIKOG KivOuVOoGg

O A&ITOUPYIKOG KivOUVOG MPOKUMTEl anod avenapkeic N AavOaopEéveG €0wTePIKEG d1adikaaoieg, avOpwmIvoug
XEIPIOYOUG (M.X. €0WTEPIKN ANATN), CUCTNUATA KAl €EWTEPIKA yeyovoTa (M.X. €EWTEPIKR aANATN KAl (QUOIKEG
KaTaoTpo®eg). O AsiToupyikdg Kivouvog nepIAapBAavel To VOUIKO Kivouvo, €aipel OJwG To aTpaTtnyikd Kivduvo n
TOoV Kivduvo @NUNG, r aAAoug KivdoUvoug ol ornoiol 0dnyoUv O EUUETEG ANWAELIEG N KOOTN guKalpiac.

H ETaipia avayvwpilel 0TI 0 €AeyX0C TOU AEITOUPYIKOU KIVOUVOU OXETICETAl HE TIG KAAEC JIOIKNTIKEG MPAKTIKEC.
KaTta ouvéneia, n otpaTtnyikn Tng Etaipiag ival otoxeupévn yia Tnv npdAnwn Tou KivdUvou Kabwg Kal yia Tnv
ENAPKEId TwV Ke@aAaiwv. H &kBeon oe AeitoupyikoUG KIvOUvVoug Tuyxdavel diaxeipiong péow 51adikaoinv
dlaxeipiong nou €pappolovTal JE CUVENEIA, Ol OMoieg OIEMOUV TOV €VTONIONO, TNV a&loAdynan, Tov £AEyXO Kdl
napakoAolBnon Twv KIVOUVWYV auTwv.

H diaxeipion Tou AgiToupyikoU KivdUvou BETel TIG akOAouBeg NpoTepaldoTnTeG: (i) TNV avanTugn Tng eniyvwaong yia
To AsIToUpylkd Kivduvo Kal TNG KAaTaAAnAng kouAtoupac, (i) Tnv napoxrn opBng kalr enapkoucg MANPo@oOpnong
npog Tn dloiknon Tng ETaipiac oe O0Aa Ta enineda, o€ oxEon ME To NPo@iA AsiIToupyikoU KIVOUVOU Of €Minedo
Movadwv Kal AsIToupylwv TnG ETaipiag, €Tl woTe va SIEUKOAUVETAl N ANWn TwWV ano@Aacswy yia dpacTnpIioTNTEG
eAEyxou KIVOUVwV Kal (iii) Tov EAeyX0 TwV AEITOUPYIK®OV KIVOUVWV Yid d1aag@aAion OTI Ol AEITOUPYIKEG (NUIEG OeV
npokaAoUv onuavTikn Znuia otnv ETaipia kai €xouv To €AdxioTo duvaTto avTikTuno oTnv kepdopopia kal oToug
€TAIPIKOU OTOXOUG TNG ETaipiac. Kata Tn didpkeia Tou 2013, eykaTaoTadbnke £va AoyIOHIKO cUuaTnua Alaxeipiong
AeiToupyikoU KivdUvou yia oAo To gUpoc Tng ETtaipiag yia Tov €€opBoloyiopd kal Tnv auTtoparonoinon Twv
d1adIkaciwV dIaxeipIonNg TWV AEITOUPYIK®V KIVOUV®V.

To nAaioio diaxeipiong Tou AsIToupyikoU KivdUvou nou uloBeTei n ETaipia BacileTal oTo HOVTEAO TwV ‘TPIOV
ypapdwVv dpuvacg’ (3 lines of defence model), Tn diakuBépvnon kai Tn dopn dlaxeipiong Tou KIvOUVOU HESW TWV
onoiwv n avadAnyn Tng €uBUvNg yia Toug Kivduvoug (risk ownership) enipepileTal oTig d1IAPOPEG HOVADEG TOU
opyaviopoU. To npwTo eninedo dpuvag, agopd Tn dielBuvon Kal To NPoowrnikod, Nou €xel TNV APeon €ubuvn yia
TNV KaBnuepivn AsiToupyia Tng diaxeipiong Tou AsIToupyikoU KivoUvou. To deuTepo eninedo apuvag, apopd Tn
Movada diaxeipiong KivdUuvou o pOAOG TNG onoiag €ival n enonTeia Kal n aveEapTnTn KAl avTIKEIMEVIKA KPITIKA TV
NPAKTIKWV JIAaXEipiong TWV AEITOUPYIK®OV KIVOUV®WV anod To npwTo €ninedo duuvac. To TpiTo eninedo duuvag,
agopad TnVv Ynnpeoia EowTepikol EAEyxou kai Tnv EmTponn EA&yxou Tou AloiknTikoU ZupBouliou, Nou napéxouv
avegapTnTn eniBeBaiwon TNG akepaldTNTAC KAl AMOTEAECUATIKOTNTAC TOU nAdigiou diaxeipiong KivoUvVwvV TNng
Etaipiac.

To 2013 ATav YEPATO WE PEYAAEC NPOKANCEIC and andoWew d1axXeipiong ASITOUPYIK®V KIVOUVWY, AOyw S1apopwV
YEYOVOTWY, Ta onoia odrnynoav ot €va apiBud onuavTikwv ASITOUPYIK®V KIVOUVWY. Ol AgIToupyikoi auToi
Kivduvol apopouloav eva eupU pAcpa TwV AIToupyiwv Tng ETaipiac.

SUYKEKpPIYEVA, META TIC anodoei¢ Tou Eurogroup To MdpTio Tou 2013, npoékuyav AEITOUPYIKOI KivOouvol o€
OXEON ME TA OUCTAMATA NANPOPOPIKNG, AOYW TNG NEPINAOKOTNTAG KAl TNG avaykng APJeCNG NPoaappoyng Toug yia
TNV €QApuoyn TWV MNpovoli®V Twv AldTayhdaTwv nou €kdodnkav ano Tnv Apxn EEuyiavong via 1o ‘koupesua’
kataBéoewv (bail-in) kar TV eniBoAn Twv nepiopioy®v oTn diakivnon kepaAaiwv. O1 kivduvol auTtoi dev
odnynoav oe onolecdnnoTe dnWAEIEG.  AlIAQOpPOol AEITOUPYIKOI KivOUVOol €XOUV MPOKUWEl OE OXECN HE TIG
Kabnuepivég Asitoupyieg Tng ETaipiag, Adyw TnG anoppdpnong Twv dpacTnpIoTATWV TNG npwnv Adikng Tpanelag
otnv Kunpo kai Tnv avaykn yia evapuovion TWV CUCTNHATWV NANPOQOPIKNG, AaAAd Kal YEVIKOTEPA OAWV TWV
diadikaoiwv Tng ETaipiac pe ekeivec Tng npwnv Adikng Tpanelag. H Aiaxeipion Asitoupyik®ov Kivouvwmv
napakoAouBei kal a&loAoyei Toug evdeXOUEVOUC KIVOUVOUG Kal AauBavel HETPA YIa TOV ANOTEAECHATIKO EAEYXO Kal
AVTIMETWNION TOUG.

Kivduvol nou oxeTifovTal pe Tnv €vOEXOMEVN ANWAEId ONUAvTikoU avBpwnivou KeQAAdiou Kal ONUAvTIK®V
oTehexwVv TNG ETaipiag npoékuwav katd Tn OIAPKEId CUPPIKVWONG TWV EPYACI®V OTNV onoida npoxXxwpnoe To
SUYKpOTNHa Kal Tou Zxediou EBeAouciag EEOO0U Mou NpocEPEPE 0TOUG UNAAANAOUG Kal TO 0Mnoio 0AOKANpwOnke
Tov AUyouoTo Tou 2013. O1 kivduvol dev KaTeEANEav o€ anwAEIEG, aPoU £TUXAV ANOTEAECUATIKOU XEIPIOUOU UECW
TNG KATAaAANANG avadiapBpwaong Tou opyaviauou.
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46. Alaxeipion kKivduvwv — AAAol kKiviuvol (ouvéxeia)

A&ITOUPYIKOG KivOUVOG (OuvEXEIQ)

Kata tn OldpKeia Tou €TouG, apiBudG KavovioTIK®V aAAaywv TEBnke oe 1oxU. AnNO TOUC VEOUG auToug
KAvoVIOUoUG MNpoKUNTOUV avAyKeG Yid avanTuén VEwV AOYIOHIK®OV Kal d1adikaol®wVv ol onoieg dnuioupyouv
AEITOUPYIKOUG KIVOUVOUG OE OXEON HME TNV AKEPAIOTNTA KAl TN ouvadpolion Twv OedONEVWY  Kal TNV EVOEXOMEVN
MN CUPPOP®WON HE TIG MPOVOIEG TWV VEWV Kavoviopwv. H Alaxeipion Asitoupyikwv KivoUvwy ZUuyKpoTAUATOG
£xel BE€oel WG NpoTePaIdTNTA TN dlAXEipion TwV KIVOUVWV aUTWV O oUuveEPYaoia PE AAAEC YMNpPEDIeG, ONWG auTn
TNG KavovioTIKNG SUPHOPPWONG SUYKPOTHHATOG.

Ta neploTaTtika AsiroupyikoU KivdUvou KaTnyopionoloUvTal Kal KataypapovTal 08 ECWTEPIKN BAcn dedOUEVWVY TNG
ETaipiag, €Tol woTe va kaBioTaTtal duvaTog 0 eVTOMIOUOG TOUg, N ANWN JIopBWTIKWV EVEPYEIOV KAl N OTATIOTIKA
Toug avaiuon. To 2013, kataypdgnkav 246 nepioTaTikd Pe nogd HIKTAG {NUIAG nou unepgPaive Ta €1.000
(2012: 343).

H Etaipia oToxeuel otn BeATiwon TNG €niyvwong TwV HEA®V TOU MpoownikoU yia Ta 6guata nou agopolv
A€ITOUpYIKOUG KIVOUVOUC HECW OUVEXOUG EKNAIOEUDTC TOUG.

H ETaipia diaTnpei ao@aAioTika cuuBoAald, HEow €vOC apiBuol ac@aAIOTIKWV Kadl avTao@aAIoTIKOV ETAIPEIRYV,
yia KAAUWN anpoBAENTWV AEITOUPYIK®OV {NHIMV.

Ta ugloTapeva Zxedia Avakapwng ano KataoTpo®n kal Suvexiong Epyaciov Tou ZuykpoTnHATOG TuyXdvouv
dlapkoUc BeATiwong oe OAeC TIG ayopeg OTIC onoieg dpaaTtnplonoigital n ETaipia, e okond TNV €niTuxn Kal
£€yKaipn avakTnon TV £pyaciov O€ NEPINTWON NOU CUPBEI £va KAaTaoTpoPikd YEYOVOG.

PuBuIOTIKOG KiviUuVvog

O1 dpaoTnpidTNTeG TNG ETaipiag Tooo otnv Kunpo 6c0o kal oTo €EwTeplkd egnontevovTal and tTnv KTK. Ztnv
aoknon Tou enonTikoU TnG poAou, n KTK kaBodnyeital PeTAEU AAAWV KAl and TO VOMOBETIKO mAdiolo Tng
Eupwnaikng 'Evwong kal napakoAouBei oTeva TIG ouvexI{OPeVeG EeNielg kal KIVOUVOUC Nou NpoKUNTOUV £X0OVTAG
TIG PUBUIOTIKEG TNG AEITOUPYIEC UNO GUVEXN avaokonnon kal avabewpnon. Ta unokaTtaoTrnuaTta Tng ETaipiag oto
eEwTEPIKO UNOKEIVTAl O€ €nonTeia and TIG avTiOTOIXEG PUBUIOTIKEG APXEG OTIG XWPEG drou dpaaTtnpionolovvTal.

O1 ouvexeic kal auEavONEVEG KAVOVIOTIKEG UNMOXPEWOEIC OTIC OMOIEC UNOKeITal N ETaipia pynopei va €xouv BeTIKEG
aAA@ Kal apvnTIKEG ENINTWOEIG OTIG Epyacieg TNG. H ouvBnkn Tng BaaiAegiag III uioBeTBnke anod Tnv Eupwnaikn
‘Evwon HEOw TNG avalewpnuévng Odnyiag yia Kepalaiakég Anaitroeic (CRD IV). H avabewpnuévn Odnyia
TEBNKe ot epappoyn Tnv 1 Iavouapiou 2014 kal npoPAEnel yetaBaTikn nepiodo kata Tn diApKeld TG onoiag Ba
yiVETal 0TadIakn EPAPUOYN TWV VEWV KAVOVIOU®V.

‘EVTAchn avraywvicHou

H ETaipia avTideTwNiEl €VTOVO avTaywviopod OTIG ayopeg onou dpaoTnplonoleital. ZTnv KUnpo, o avraywviopog
NMPOEPXETAI KUPIWG aAno TIG ENNOPIKECG TPANETLEG, TIG CUVEPYATIKEG NIOTWTIKEG ETAIPIEG KAl TAMIEUTAPIA, TIG JIEBVEIG
Tpanedikeg Hovadeg kal and acpalloTIKEG ETAIPIEG, Ol OMOIEG MPOOPEPOUV NApOHoIa NPOIOVTA KAl UMNPETIEG.

H avtaywvioTikl 8€on Tng Etaipiag otnv Kunpo aAAa&s dpacTikd and Ta YeyovoTa Mou MeplypdgovTtal oTn
Snueiwon 2. MeTa TNV anoppo@non OopICHEVWY dpacTnPIoTATWV TN Adikng Tpanelag, Ta Pepidia ayopdg Tng
ETaipiag oTig xopnynoesig kai katabéoeic otnv Kunpo au&nbnkav onuavTikd, €0Tw KAl av n yuxoAloyia Twv
KaTaBeTwVv 0ONynoe O ONUAVTIKEG €KPOEC KATABETEWV anod To KuMplakd Tpanelikd cUoTnua. Yno auth Tnv
€vvola, n ETaipia katéaTel 0 eyaAUTEPOG Kal Mo oUOTNHIKOC TOMIKOG TpanelIkog opyaviouog otnv Kunpo.

H €vta&én Tng Kunpou otnv EE kal n €iocaywyr Tou evidiou supwndikoU vopiopatog To 2008 disukoAUvouv Tn
dpacTnpionoinon Eupwnaikwv Tpanelwv, XPNUATOOIKOVOUIK®WY Kadl ac(AAICTIKOV 0pyaviouwv otnv Kunpiakn
ayopd, au&avovTacg £Tal TOV avTaywvIiouo.

Evdexopevn O&uvon Tou avTaywviouou, HE TNV MNpoo@opd Mio avTaywvioTIK@V ENITOKIWV KaTaBeoewv Kal
daveiwv anod auTd nou npoo@epel n ETaipia, evoeXouévwe va dnUIOUPYNOEl MECEIC OTNV €NIKEPOOTNTA TNC.
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46. Alaxeipion kKivduvwv — AAAol kKiviuvol (ouvéxeia)

NoHIKOG Kiviuvog

H ETaipia evdexeTal, ano kaipod, €i¢ Kaipod va euniakei og dikaoTikeG diadikaoieg f diadikaaoieg diaiTnaiag ol onoieg
meavov va eniPEPOUV EMNTWOEIC OTIC EPYACIEC KAl TA AnoTeAéouaTd TNG. O vouikdg kivduvog nnyalel anod
JIKAOTIKEG d1adIkaaoieg Nou eKKpeUoUV I evOEXETAl va eyepBolv evavTiov Tng ETaipiag (Enueiwon 38) kai ano
NEPINTWOEIC OMNOU O HN €VOEDEIYHEVOC VOUIKOC XEIPIOUOG Bepdtwyv ano Tnv ETaipia em@éper Tnv akUpwaon
oupBoAdiwv neAaTwyv ekBETOVTAG TNV ETalpia o€ Kivduvo ano €yepan aywywv evavTiov TnG.

MoAITIKOG Kiviuvog

EEwTepikoi napdyovTeg nou dev TeEAoUV unod Tov €Aeyxo TNG ETaipiag, onwg noAiTikeg eEeli&eic otnv Kunpo, Tnv
EANGOa, Tnv EE kal AAAeG XWPEG, EVOEXETAI va ENNPEACOUV ApVNTIKA TIG dpacTnPIOTNTEG, TN OTPATNYIKNA KAl TIG
NpPoonTIKEG TNG ETaipiac. ‘'Onwg nepiypd@eTal oTn =nueinon 2, katda Tn didpkeia Tou MapTtiou 2013 n Kunpiakn
KuBépvnon kai To Eurogroup KaTtéAn&av Ot OUPQWViIA OXETIKG WE Tn O£0PN METPWV MOU anookonouv oTnv
anokaTaoTaon Tng BIwoIgoTATAG TOU XPNHATOMIOTWTIKOU TOPEA KAl TWV UYIOV ONUOCI®WV OIKOVOMIK®WV KaTd Ta
€NOMEVA €TN, TA onoia €ixav onuavTikh €nidpacn oTnV OIKOVOUIKN KATAoTacn Kal TIG NPoonTikéG Tng ETaipiag.
AAAOI onUavTikoi NapayovTeg NoAITIKOU KivoUvou nepIAapBavouv KUBEPVNTIKEG NAPEUPATEIC OTIC OpaACTNPIOTNTEG
NG ETaipiac kar koIVwVIKEG €EENIEEIC OTIC XwpeG Onou dpacTtnplonoleiTal n ETaipia, noAITIKEG €EgAieic aTnv
Eupwlwvn onou kpdtog péAog TNG Eupwlwvng pnopei va odnynbei os €é€0d0 anod 1o Eupw, To cuvexIi{OPEVO AAUTO
NoAITIKO {ATNHA HE NEPIOXEG KATW anod TOUPKIKN KATOXM, MOAITIKEG KAl KOIVWVIKEG AVATAPAXEG KABWC Kal MOAITIKNA
aoTadeIa ) oTPATIWTIKEG EMIXEIPNOEIC NOU enNPeAlouV TIC YEITOVIKEG XWPEG N/Kal AANEC NEPIOXEC OTO EEWTEPIKO.

AauBavovTtag unown Ta nio navw, n Etaipia avayvwpilel 0TI anpOBAenTa MOAITIKA YEYOVOTA WMNOPEI va £XOUV
apVNTIKEG OUVEMEIEC OTNV EKMANPWON TWV CUUBATIKOV OXECEWV KAl UMOXPEWOEWV TWV MEAATWV Kal AGAAwV
avTIOUUBAAAOUEVWY HEPWV Ta onoia 6a odnynoouv o€ ONUAvTIKh €nidpacn Twv OpdoTnpioTATWV, TWV
AEITOUPYIKWV anoTeAeoPdTWV Kal TnG 6€ong Tng ETaipiag.

Meta and Tic 31 Askepfpiou 2013, n olkovouikn Kal NoAImikn aBeBaidtnta ornv Oukpavia au&nenke onuavTika.
EminAéov, ueTa&l Tng 1 Iavouapiou 2014 kal Tng 27 MapTiou 2014, n Oukpavikn ypUBRvIa unoTIuRBnKe €vavTi
KUpIWV Voplopatwy kal n EBvikr Tpanela Tng Oukpaviag enéBaAe opICUEVOUC MEPIOPICHOUG OTNV ayopd EEvwv
VOHIONATwyV oTn diaTpanedikn ayopd. O diebveig opyaviopoi nigToAnnTikNAG agloAdynong €xouv unoBabpioel Tig
a&lo\oynoeic Tou dnuoaoiou Xpeoug TnNG Oukpaviag. O cuvdudoHOC TWV AVWTEPW YEYOVOTWV €XEl 0dNYNOEl O€
€MOEivwaon TNG PEUCTOTNTAG Kal 0€ NOAU UWNAOTEPEG OUVONKEG NioTwaong O6rnou n niocTwaon eival diabgaiun.

47. 'EKOeON 0 ONHOCIO XPEOG

H ékBeon Tng ETaipiag oe dnuOCIo XPEOG Kal YN dnuoaIo XPEOG O XWPEG nou €xouv evTaxBei n anortabei oTov
Eupwnaikd Mnxaviopo ZTAPIENG N TWV onoiwv n moToAnnTikh diaBabuion €ival kKatw ano Aal, ye Baon Tov oiko
a&loAoynong Moody’s, kai n ouvoAikn €kBegon Tng ETaipiac ungpBaivel Tig €100.000 xIA., napouadialeral Nio KATw.
O1 xwpeg auTég eival: Kunpog, EAAGda, IpAavdia, ITaAia, Pwaia, Poupavia, Oukpavia, MopTtoyaAia kai Ionavia.
Aev yvwaTonolgital nAnpopopnon yia Tnv IpAavdia yia Tig 31 AekeuBpiou 2013 agou n IpAavdia eERABe anod Tov
Eupwnaikd Mnxaviopo ZTApiEng kata 1o 2013.

H ETaipia dev cixe onolavdnnoTe €kBeon oe OpdAoya EAANvikoU Anuociou oTi¢ 31 AskeuBpiou 2013 n oTig 31
AekepBpiou 2012. H £€kBeon aTo dONUOCIO XPEOG TWV MO NAVW XWPWwV, KTOC TNG Kunpou, dev BewpndnKe OTI
unéotn anopeiwon oTig 31 AekepBpiou 2013 kar 31 AekeuBpiou 2012, napd TIG OIKOVOUIKEG OUOKOAIEG TwV
XWPWV auTwV, KABwG n kataoraon dev eival apkeTd coBapn €10l WOTE va ennpeddlel onUAvTika TIC HEAAOVTIKEG
TAMEIOKEG POEC TWV KPATIKWV XPEOYPAPWY TOUG, EKTOC Ot oxeon He Ta Kunpiakd KpaTtikad OpdAoya nou
avtaAAaxenkav, OnNwc neplypd®eTal nio KATw.
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47. ‘EkOe0on o€ dnNHOOI0 XpEOG (OUVEXEID)

Kunpiaka Kpatikd OuoAoya (KKO)

Tov Iouvio 2013 €yive npoTaon and Tnv Kunpiakn Anugokpdtia yia Tnv avraAiayrn api@pol ugioTapevov KKO
OUVOAIKNG ovouaoTikng agiag €1 dig pe AREN kata Tn OIAPKEId TOU MPOYPAUHUATOG OIKOVOUIKNAG NPOoCapHoyng
(MdapTio 2013 - MdapTio 2016), pe névre véa oddAoya e avTioToixa ioa Tokouepidia (Je osipd-kaTa-osipd Bdaon)
kal didpkela 5-10 €tn. H ETaipia anodexTnke TNV nio ndvw npoTacn Kal CUMKETEIXE oTnV avTaAlayn We odoAoya
ovopaoTIkNG a&iag €180.000 xiIA.. H avraAAayrn anoTéAece Tpononoinon OToug 0poug, avTi TNG dlaypaPnc TwvV
KKO npog avraAAayn.

MNa T1a KKO nou npoo®épBnkav yia avraAiayr, undpxel avTIKEIMEVIKN €VOELIEN yIa anopsimon, apou népav Twv
AAwv deikTwv (dNAadn 0IKOVOUIKEG DUOKOAIEC Tou €kdOTN, unoBabuioeig kal Yeiwon aTnv eUAoyn a&ia), unapxel
MEIWON OTIC AVAPEVOUEVEG MEAANOVTIKEG TAMEIOKEG POEC AOYW TNG €NEKTAONG TNG ARENG XPNOILOMOI®VTAC TIG
TPEXOUOEC anodOCEIC TNG ayopac, avTi Ta apXikd NpayuaTika enitokid. Q¢ anoTéAeopa, kata Tn dIapKela Tou
2013, n Etaipia avayvwpios {nUIEG anoPeiwong UWoug €6.927 XIA. 08 OXE0N UE Ta OJOAOYA NMou avTaAAaxenkav.

Ta KKO nou katéxel n Etaipia kal dev undkeivrav otnv npdTacn yia avraAiayrn oTi¢ 30 Iouviou 2013 dev

BewpnOnkav OTI €xouv unooTei anopeimaon oTic 31 AekeuBpiou 2013, yia Toug €ENG AOYOUG:

e Aev unnp&e onoladnnoTe napaiacn Tng cUUBAoNG, oUTe NANKUEAEIA OTNV KATABOAN TwV TOKWV KEPAAQiou.

e Av Kal 0 €kOOTNG £XEI OIKOVOMIKI OUOXEPEIA, AUTO HETPIAlETAl ENAPKWG and To yeyovog OTi n KUnpog €1onABe
o€ NpOYpPAKa OIKOVOUIKNAG NPOCApHOYRG.

e To npOypaPpa OIKOVOMIKAG MPOCApHOYNC Npoxwpd ONwc €XEl NPOYPAPUATIOTEl Kal ol 6pol Tou Mvnuoviou
ZuvavTiAnyng nAnpouvTal.

e H KUnpog avapéveral va eival oe B€0n va enNIOTPEWYEl OTIG AYOPEG KAl va avTAngsl Tnv anapaitnmn
XpNHATod0TNON HEXP! TO TEAOG TOU NPOYPANKATOC OIKOVOMIKAG NPOCAPHOYNAC.

MoTWTIKOG KIVOUVOG

H €kBeon Tng ETaipiag o dnuOaCIo XpEoG nepiAauBavel KpaTika opgdAoya kal GAAa nepiouciaka oTolXEia Ta onoia
€kd0BNKav anod kpaTikoUG Kal NUIKPATIKOUG opyaviopoUs, TOMIKEG apXEG Kal GAAOUG opyaviopoug oToUG omnoioug
TO KPATOG KATEXEI MOCOOTO NAvw anod 50%.
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47.

'EkOe0n o€ dnNUOOI0 XPEOG (OUVEXEID)

MoTwTIKOG Kivouvog (OUVEXEIQ)

Etrioia Oikovopikr) ‘EkBeon 2013

H €kBeon Tng ETaipiag og dnuodoio XpEog Kal GAAA NEPIOUCIAKA OTOIXEIA Yia TIG MIO NAVW XWPES AvAAUETAl OTOV Mo KATwW nivaka:

2013

KaTaBeoeig Ye KeEVTPIKEG TPANeleg
TonoBeTnoeIg o€ TPaneleg
Enevduoeig og opoAoya dnuoaiou
- d1aB£0INEG NPOC NWANCN

- davela Kal anaiTnoelqg

- oTnV €UAoyn a&ia YEow TwV
AnoOTEAECUATWV

Enevdlosic os opoAoya Tpanelwv Kal
AAAWV opyaviopwv

- 0I1aB£0IPEG MPOG NWANCN

- ddavela kal andaiTnoeig

Advela kal anaiThoeig ano neAarsg (npiv
TIG NPOBAEYEIG)
ZUvVOAO OTOV ICOAOYICHO

EVOEXOUEVEG UNMOXPEWTEIC
AVEINNUUEVEG UNOXPEWTEIG
ZUVOAO EKTOG ICOAOYIOHOU

ZUVOAIKN £€KOE0N O NICTWTIKO Kiviuvo

Kinpog EAAGSa ITalia Pwoia Poupavia Oukpavia
€000 €000 €000 €000 €000 €000

455.915 - - - 5.695 -
30.073 5.469 428 67.920 222.308 -
- - 52.211 - - -
2.572.940 - - - - -
15.274 - - - - -
4.858 - - - - -
300 - - - - -
21.057.253 96.582 - 55.795 456.718 218.646
24.136.613 102.051 52.639 123.715 684.721 218.646
908.524 335.073 - - 100 -
2.748.596 - - - 3.366 -
3.657.120 335.073 - - 3.466 -
27.793.733 437.124 52.639 123.715 688.187 218.646
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47. 'EkOe0n o€ dnNUOOI0 XPEOG (OUVEXEID)

MoTwTIKOG Kivouvog (OUVEXEIQ)

Etnoia Oikovopikr) EkBeon 2013

Konpog EAAG3a IpAavdia ITalia Pwoia Poupavia Oukpavia
2012 €000 €000 €000 €000 €000 €000 €000
KaTaBeoeig pe KeVTPIKEG TPANELEG 363.170 82.459 - - - 23.855 -
TonoBeTnoeIg o Tpaneleg 48.179 4.882 - 7.071 79.957 34.989 -
Enevduoeic og oudAoya dnuoaciou
- d1a6€01PEG NPoG NWANCN - - 47.602 51.536 - 6.603 -
- dAvela Kal anaiTnoelq 749.981 - - - - - -
Lo o ca véow Tox : - : : - -
EnevdUoeig o ogoAoya Tpanelwv Kal
AAAWV opyaviopwyv
- daveia kal andiTnoeiq 1.275 - - - - - -
ﬁ‘g"n":[;%é‘)‘\’éq‘j;g')m“'q and neAdTeg (npiv 14.871.770 8.300.474 - - 172.041 520.999 126.050
Mapdywya XpnHAToOIKOVOMIKA HEDT 259 - - - - - -
2UvoAo oTOoV ICOAOYICHO 16.047.552 8.387.815 47.602 58.607 251.998 586.446 126.050
EVOEXOUEVEG UNMOXPEWTEIG 808.188 757.992 - - - 2.033 -
AVEINNUHUEVEG UNOXPEWTEIG 1.705.856 805.897 - - - 21.316 -
ZUVOAO €KTOG IGOAOYICHOU 2.514.044 1.563.889 - - - 23.349 -
ZuvoAIKN €kOeoN O NIOTWTIKO Kivduvo 18.561.596 9.951.704 47.602 58.607 251.998 609.795 126.050

Ta ddvela kal anaiThoeig and NeAATeg yia Tnv KUnpo napoucialovral HETA TNV avanpoodppoyn otnv eUAoyn a&ia Twv daveimv Kal andaitTioewy Nou anokTneénkav
ano Tn Aaikn Tpaneda (=nu. 43).

STIc 31 AskeuBpiou 2013 To anoBePaTIKO ENAVEKTIMNONG €NevOUCEwWV dIABECIHWY NPog nwAnon nepiAappavel {nuiEg Uwoug €5.851 xIA. (2012: €10.822 xIA.) o€
OX€0n ME TIC NIo nNavw enevdUoelg o oddAoya dnuooiou Kal {NUIEC Uwoug €142 xiIA. (2012: €359 xIA.) og ox£on Pe ogoAoya Tpanelwv Kdl GAAWV opyavioH®V.
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47. ‘EkOe0n o€ dnUOOoIo XPEOG (OUVEXEID)

MoTwTIKOG Kivouvog (OUVEXEIQ)
O1 avaAloeic Twv daveiwv Kal anaitnoswy and nNeAdTeG yia TIG MO NAVW XWPEG napouciadlovTal oTnV Znueiwon
43.

Stnv KUnpo, Ta ddvela kal anaitnoeiC anod MeAATeG nepiAauBavouv dAveld O TOMIKEC APXEC, NMIKPATIKOUG
opyaviopoUG Kal KpaTIKEG EenIXelpnoelG Uwoug €139.733 xIA. (2012: €118.000 xIA.). EmnpocBera, ol
€VOEXOMEVEG KAl AVEIANPHEVEG UNOXPEWOTEIG NEPIAAPBAVOUV Nood UWoug €56.389 XIA. yia TIG nMio Ndvw ovTOTNTEG
(2012: €25.502 xIA.). =Tig 31 AekeuBpiou 2012, ornv EAAGda, Ta ddvela kal andiThoelg and neAdTeg
nepiIAaduBavav daveia Uwoug €118.025 xIA. Ta onoia gixav w¢ EaocpdAion €yyunoeic Tou EAAnvikoU Anuogaiou.
Agv unnpxav dAvela Ta onoia va &ixav wg eEac@alion gyyunosic Tou EAAnvikoU Anuociou oTig 31 AekeuBpiou
2013.

Kivduvog peuoToTnTac

O nio kaTw nivakag napouaialel TNV €kBeon Tng ETaipiac os opdAoya dnpociou OTIG XWPEG Ol OMOIEG EXOUV
evtaxBei r anotaBei oTov Eupwnaikd Mnxavioud =thpiEng (EANGda, IpAavdia, MopToyaAia, Ionavia kar KUnpog)
he Baon Tnv evanopeivouoa cupBaTikn ANEN TWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®V OTOIXEIWV.,

€ npwTtn MeTa&u MeTa&l .
{ATNon Kai €VOG Kal TPIOV MeTagu evog Népav Twv
. ) . . Kdl NEVTE . . ZuvoAo
EVTOG €EVOC TPIWV MNVQV Kal TV NEVTE ETWV
HUNVOG HNVOV £VOC £TOUG
2013 €000 €000 €000 €000 €000 €000
Kiunpog
- davela Kal andiTnoeig - 199.003 1.749.757 327.267 296.913 2.572.940
- oTnv gvAoyn afia péow ) ) ) 15.274 ) 15.274
TWV ANOTEAECOUATWV ) i
- 199.003 1.749.757 342.541 296.913 2.588.214
2012
Kinpog
- ddavela kai andiTnoeig - 99.377 12.607 510.974 127.023 749.981
- oTnVv gUAoyn afia pEow ; ) ) 12.918 ; 12.918
TWV AMOTEAECUATWV : .
- 99.377 12.607 523.892 127.023 762.899
IpAavdia
-31a0&01pa npog NwANon - - - - 47.602 47.602

To Kunpiakd KpaTikd OpoAoyo Uwoug €1,6 dig €xel nuepopnvia ARENg Tnv 1 IouAiou 2014 kal undpyel
HOVOMEPNG emAoyn avavewong and Tnv Kunpiakn AnuokpaTia pexp! Tov IouAio 2017.

STIc 31 AekepBpiou 2013 kal 31 AskeuBpiou 2012 n Etaipia dev €ixe €kBeon os opoAoya dnuoaciou Tng Ionaviag,
Tng MopToyaAiag | TN EAAGDAG.
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48. Alaxeipion kepalAaiou

O1 kavoviopoi Ke@aAalakng endpkeiag nou dIENOUV TIGC OpacTnPIOTNTEG TOU SUYKPOTAHATOG KaBopilovTal anod tnv
KTK oUp@wva pe Tn oXeTikn Odnyia yia Tov YnoAoyiopgd Twv KepaAdiakwv AnaITACEWV Kal TV MeydAwv
XpnuaTodoTIKWV AVOIYUATWV.

O kUplog oTOXOC TNG dIaXEIpIoONG KEPAAQIOU TOU SUYKPOTAMATOG €ival n d1acQAAion TNG CUMMOPPWONG HE TIC
OXETIKEG E€MONTIKEG KEPAAAIOKEG aANaAITAOEIG, KABWG €niong kai n dlaTAPNON 10XUPWY OEIKT®V MIGTOANNTIKAG
d1aBaBuIoNG Kal uYIV JEIKTWV KEPAAAIGKNC ENAPKEIAC £TOI WOTE va PNOPEi va unooTnpilel TIC EpyAcieg Tou Kal
va peyiotonolei Tnv aia npog Toug ISIOKTHTEC ToU.

Tov IoUAIo Tou 2011 n KTK Tpononoinoe Tnv Odnyia yia TIG KEQAAAIaKEG anaiTnoeIlg, l0ayovTac £va veéo JEIKTN O
ornoiog avageperal ota KUpla Baoikd idia kepaAaia (Core Tier 1). To eAdxIoTo Oplo TOU VEOU JeikTn KaBopioTnKe
oto 8% yia Tnv nepiodo peExpl TIG 30 AskepBpiou 2012. MeTéneita, To €AaxioTo Oplo Tou OeikTn au&avoTtav
otadlakad e npooav&non n onoia unoAoylloTav PeE BAON TO MOCOOTO TWV MEPIOUCIAK®V OTOIXEIWV TOU
SUYKPOTANATOG &vavTl Tou akaddapioTou eyxwpIou npoiovTog Tng Kunplakng Anpokpatiac. H Odnyia kaBopioe
€niong 1o gAaxioto Opio Tou deikTn Bacikwyv 1Idiwv ke@aAiaiwv (Tier 1) wg To eAdxIoTo O0plo Tou JeiKTn KUPIWV
Baoikwv 10iwv KepaAldiwv nAgov 1,5%. Eniong kaBdpiose To e€AdXIOTO Oplo TOU O€iKTn OUVOAIK®V 10iwV
KEPAAQiWV WG To OpIo Tou BeikTn Bacik®V 1IBiwv Ke@aAaiwv nAgov 2,0%. Suvenwg, oTic 31 AskeuBpiou 2012, ol
€AAxIOTOlI anaiToUPevol JEIKTEG BACIKWV 1IDiwV KEPAAQi®V KAl CUVOAIK®V 1I0iwv KeQaAdiwv avépyxovTav og 10,2%
Kal 12,2%, avtioToixa. O1 gAaxioTol SeikTeG KUPIWV BacikwV 18iwv KePaAdiwy, 10iwv KEPaAdiwv Kal GUVOAIKWV
10iwv KepaAaiwv kaTd Tn d1dpKela TN nepiodou kal uexpl TI¢ 30 AskeuBpiou 2013, kabBopioTnkav oTo 8,7%,
10,2% kal 12,2% avrioToixa. =TI 31 Aekepfpiou 2013, n KTK au&noe To €AaxioTto Oplo Tou JeikTn KUPIWV
Baogikwv idlwv kepahaiwv (Core Tier 1) and 8% oe 9%, Xwpig €AdxioTo Oplo oTo JeikTn BACIKWV I18iwV
kepaAdaiwv (Tier 1) kal oTo d€iKTN GUVOAIK®V IDiWV KEPAAAiwV.

>TIG 31 AskepBpiou 2013, n ETaipia nAnpoUoe TIG eEAAXIOTEC KEQAAAIAKEG ANAITHOEIC.

Ano Tnv 1 Iavouapiou 2014, ioxUouv ol véol Kavoviopoi Kepalaiak®wv Anaithnoswyv (CRR) kal n Tpononoinuévn
Odnyia Kegpahaiakwv Anairioswv IV (CRD IV). H KTK a&oloyei TIG €MIAOYEG yid TNV €QApuoyn Twv
HETABaATIKWV dIaTAEEwV nou oXeTi(ovTal UE TIG HEIWOEIC TOU VEoU deikTn KepaAaiwv Koivov Metoxwv Katnyopiag
1 (Common Equity Tier 1 Capital). =Tn Baon authg¢ Tng a&loAoynong, n KTK Ba opioel TIC VEEC €AAXIOTEG
KEPAAAIOKEG anNaITAOEIG, AapBavovTag unoyn TIG NAPAUETPOUG TNG a§loAdynong Tou I00AOYIOHOU Kal Tng
Maveupwnaikng Mpooopoiwong Akpaiwv KaTtaoTdoswv, O ouvepyaoia Pe TNV TpOIKA Kal EVNHEPWVOVTAC TOV
Eupwnaikd Mnxaviopo =TabepoTnTac.

EminAéov, n KTK unopei va sniBdAAel npooBEeTEG KEQPAAAIAKEG ANAITACEIC Yia KIVOUVOUG nou dgv KaAUnTovTal ano
TIG NpoavapepOHEVEG NPOvVoleG (CUNNANPWHATIKEG Npovoleg Tou MuAwva II).

Ta napapTthpaTta Tng ETaipiag oTto €EWTEPIKO CUUHOPPWVOVTAl HE TIG KEPAAAIGKEG AMNAITACEIC TWV TOMIKWV
EMNONTIK®OV ApX®V OTIC XWPEG ONou AsIToupyouv,
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Etrioia Oikovopikr ‘EkBeon 2013

48. Alaxeipion ke@alaiou(ouveyxeia)

O1 deiKTeG KEQAAQIAKNG ENAPKEIAG TOU SUYKPOTANATOC OTIC 31 AskeuBpiou, napoucidlovTal no KATw:

2013 2012

EnonTtika kepalaia €000 €000
KUpia Baaoika idia kepdaAaia (core Tier 1) 1.858.907 (969.914)
Baoika idia ke@ahaia (Tier 1) 1.858.907 (538.097)
SuPnAnpwUaTika idia ke@ahaia (Tier 2) - -
AoyIoTIKN agia ac@aAioTIKOV ETAIPIOV - (22.803)
ZUuVvoAIKd ENONTIKA KePaAaia 1.858.907 (560.900)
STaBUICUEVA NEPIOUCIAKA OTOIXEIO — MIOTWTIKOG
KivBUVOC 18.985.313 16.743.855
>TaBIoUEVA NEPIOUCIaKA oToIxXEia — KivOuvog 3.400 2.783
ayopag : )
>TaOUIoUEVA MEPIOUTIAKA OTOIXEIQ — AEITOUPYIKOG
KiVEUVOC 1.665.813 1.884.781
ZUVOAO OTAOUHICHEVMV NEPIOUCIAKDV 20.654.526 18.631.419
OTOIXEIWV ) i ) )

% %
AgikTnNG KUpIwV BacikwV 1I3iwv KePaiaiwv 9,0 (5,2)
A€gikTNC BACIK®V 10iwV KEPAATiwV 9,0 (2,9)
A€IKTNC CUPNANPWHATIKOV 10i0V KEPAAdiwV - -
AgikTNG CUVOAIK®V 183i0V KEQAAdiwV 9,0 (3,0)
EAayioTa opia cUH@®va HE TV Odnyia Tng
KevTpikng Tpanedag Tng Kunpou
A&ikTNG KUpIwV BacikwV 1I3iwv KEPAAdiwv 9,0 8,7
A€ikTNG BACIK®V 10iwV KEPAAdiWV 0/¢€ 10,2
A€ikTNG OUVOAIK®WV 10wV KEPaAaiwv o/¢€ 12,2

STIc 25 MapTiou 2013, n Kunpiakn kuBEpvnon kal To Eurogroup katéAn&av o cup@wvia yia XpnUaTooIKOVOUIKN
BonBeia peéExpl €10 dig, n onoia nNpoUnoBETel TNV £(PAPUOYN €VOG €KTeEVOUC NPOYPAHMATOC MOAITIKOV
MeETappuBuicswv. H cup@wvia pe To Eurogroup npovooloe 0TI n ETaipia 6a avake@aAaionolsito Heow d1aowaong
ME idla gEoa PE OUVEICQOPA TWV avacPAAIOTWV KATAaBeTwV Kal anoppo®non Twv {nUI®V anod Katoxoug HETOXWV
Kdl MNIOTWTIKWV TITAWV.

H ETaipia BpiokdTav uno kabBsoTwg Euyiavong anod Tig 25 MapTiou 2013 péxpr Tic 30 IouAiou 2013, nepiodo kaTd
TAV onoia avakepaAalonoinénke kalr avadiap8pwdnke cUPPwva Pe Ta diaTadyparta nou ekddOnkav ano Tnv KTK,
uno Tnv 1IB10TNTA TG ¢ Apxn EEuyiavong, ocUp@wva pe Tov nepi EEuyiavong MoTwTik®v Kal AANwvV Idpupdtov
Nopo Tou 2013.

Ta ouvoAikd idla ke@dahaia KaTd To £To¢ nou €An&e omig 31 AskeuBpiou 2013 ennpedcTtnkav BeTIkA ano Tnv
avakepaAiaionoinon (Znueiwon 33) kal apvnTika ano Tig {nMIES yia To €ToG . H avake@aAaionoinon enitelxOnke
MEow didowong Pe idla YETA HYE TN ouvEIoPopd TWV avaoPAaAioTwy KaTabeTwv (MEow TNG METATPONNC Tou 47,5%
TWV avac@PAAoTwV KATaB£oswv Kal JOPNMEVWV MPOIOVTWYV OF METOXEC) KAl TN HETATPOMN TWV KATOXWV
a&loypdpwyVv o€ KATOXOUC HETOXMV.

>TiIc 31 AekeuBpiou 2013, Ta enonTika Ke@alaia nepiAappavav ‘MeTOXEC MOU UMOKEIVTAI Of MNPOowpPIvVa
diataypaTa’ (Enueinon 33) Uywoucg €58.922 xIA.
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49, SuvaAAayEG HE CUVOEOHEVA NPOCWNA

2013 2012 2013 2012
ApIOHOG CUNBOUAWYV €000 €000
Adveila kal anaiITROEIG O HEAN TOU
A101kKNTIKOU ZUpBOUAiOU KAl oUVAEdEPEVA
npoowna:
- mépav Tou 1% Twv Kabapwyv
NEPIOUTIAKWY OTOIXEIWV - 1 - 9.893

TOU SUYKPOTAMATOC ava cUPBoUAo

- AlyoTEpO TOU 1% Twv Kabapwv
NEPIOUCIAK®Y OTOIXEIWV 15 16 302 23.356
TOU JUYKPOTAMATOC avda cUPBoUAo

15 17 302 33.249
Advela kal anaiTRoeIg o AAAa Baoika
OIEUOUVTIKA OTEAEXN KAl OUVOEDEHEVA 3.448 832
npoowna
>UvoAo 6c|v's|wv Kal anaiTnoswy oTIG 3.750 34.081
31 AekepBpiou
Adveia kal anaitnoeig oTig 31 AskeuBpiou:
- MEAN AloiknTikoU ZupBouliou Kai 3.224 5.028
AAAa Baoika SIEUBUVTIKA OTEAEXN ) )
- ouvdedepEva npoocwna 526 29.053
3.750 34.081
'‘Ecoda and TOKOUG yia TO £€TOG 929 9.511
KaTtaBgoeig oTig 31 AskepBpiou:
- MEAN AloiknTIKOU ZupBouAiou Kal
AaAAa Baaoikda dIeUBUVTIKA OTEAEXN 1.881 19.260
- ouvdedepEva npoocwna 36.536 21.948
38.417 41.208
'E€0da and TOKOUG KaTaBETEWY Yia TO £TOG 1.115 3.452
OuoAoyiaka davela, davelakd Ke@aAaio kal
MAEK:
- HEAN AloIKNTIKOU ZUPBOUAioU Kai _ 56
AAAa Baoika SIEUBUVTIKA OTEAEXN
- ouvdedepEva npoocwna - 2
- 58

O nio navw nivakag dev nepiAapBavel undAoina oTo TEAOG TOU £TOUC Yid PEAN Tou AIOIKNTIKOU SUHPBOUAIOU nou
napaiTnénkav katda Tn dIApKeEIad TOU €TOUG KAl TWV OUVOEDEPEVWV TOUG NPOCWMNWYV.
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Mpo6oBeTa and Ta ddavela Kal AanaiThoeIG, UNnpXav evOEXOUEVEC KAl AVEIANUHEVEG UNOXPEWOEIG NMPOG UEAN Tou
AloiknTIKOU ZUPBOUAIOU Kal ouvOEdEPEVA TOUG NPOCWIA MOU ANMOPPEOUV KUPIWG And MICTWOEIG, £YYUNOEIC Kal
MN xpnoigonoin®évTa opia, Uwoug €231 xIA. (2012: €16.124 xiIA.). Kata Tig 31 AekeuBpiou 2013 dev unnpxav
OUMBOUAOI KAl OUVOEDEPEVA TOUG NpOoWNA TwV onoiwv To cUVOAO Twv daveiwv Kal anaiTACEWV va UnepERAlve
To 1% TwWV KABApWV MEPIOUCIAK®Y OTOIXEIWV TOU ZUYKPOTAUATOC ava cUuBoulo (2012: €13.813 xiIA.).
Ynnpxav €niong evOeXOUEVEG KAl AVEIANUHUEVEG UMOXPEWOEIC NMPOG AGAAa Bacika JIsUBUVTIKG OTeAEXN Kal
ouvdedepéva Toug npdowna Uwoug €743 XIA. (2012: €77 xIA.). To GUVOAO TwV AKAAUNTWV NMOCWV TWV OAVEIWV
Kal anaiTioswyV Kal eVOEXOUEVWY Kdl AVEINNUUEVWV UMOXPEWOEWV MPOG HEAN Tou AloiknTikoU ZupBouliou,
GAMV  Bacikwv JIEUBUVTIK®WV OTEAEXWV KAl OUVOEdEUEVWY  TOUC MPpoownwyv (XpNnoihonoiwvras ag&ieg
KATAvaykaoTIKAG NWANCNG yid eUnpayuaTeg €Eao0@aiosig kal xwpig Tov npoadiopiopd a&iag yia onoiadnnoTe
AaAAa €idn eEaopalioswv) oTic 31 AekeuBpiou 2013 aviABe og €1.439 xIA. (2012: €4.191 xIA.).

Juvaldayec pe ouvdedeuEva npoowna Twv SupBoUAwv nou napaitnénkav kard to 2013

KaTta 1o 2013 n ETaipia €ixe eniong TIG akOAoUBeC ouvaAlAayEg e ouvdedepéva NpOCWNA: AyOpPES UMNPECIOV Kal
e€onAiopol Uwoug €1 xIA. (2012: €274 xiIA.) ano Tig Taipieg MuAwveg AE EAAAG kal Unicars Ltd oTig onoigg
KATEXEl EUPECO OUPPEPOV N Ka. Avva AloyEVoug, ayopeG €EonAlouoU Uwoug €89 xIA. (2012: €513 xIA.) ano Tnv
eTaipia Mellon Cyprus Ltd n onoia ennpedleTal onuavTika anod ouvdedeUEVo NPOOWNO TNG Ka. Avvag Aloy&vouc.
To OUVOAIKO MOCO mnMou KaTaBAnenke oTo JIKNyopiko ypageio Avdpéac NeokAéoug kar Zia LLC, oTo onoio o
oUPBouAoG K. HAiag NeokA€oug eival ouvETalpog, avepxoTav os €14 xIA. (2012: €324 xIA.).

EninAéov n ETaipia €ixe TIC akOAouBeg ocuvallayég pe ouvdedepéva npocwna und tnv 1I81I0TNTA TOUG WG KMEAN ToU
MeTaBaTikoU oupBouliou: Siknyopikda £€oda Uwoug €10 XIA. npog Tnv €Taipia A. MoinTAg & Yioi oTnv onoia o K.
Avdpéag MoinThG €ival OUVETAIPOC KAl avaAoyIoTika €€0da Uwoug €48 xIA. npog Tnv €taipia AON Hewitt Cyprus
Ltd oTnv onoia o k. ®iAINnog Mavvapng €ival ouvETalpog.

KaTta tn diapkeia Tou 2012, ayopdoTtnkav akivnta npog €185 xIA. ano eraipia nou ennpealeral and cuvdedepéva
npoowna Tou K. BaaiAn . PoAoyn.

Ta ouvdedepeva npocwna nepiAapBavouv Toug culUyouc, Ta avnAIKa TEKVA Kal ETAIPIEG OTIC onoieg ol gUPBoUAOI
N aAAa Baoikd OIeUBUVTIKA OTEAEXN KATEXOUV, AUECA 1 €Uuead, TouAaxioTov 20% Tou JIKAIWPATOC WH(POU OF
YEVIKI OUVEAEUON 1| €ival S10IkNTIKOI cUUBOUAOI 1 £XOUV HE OMOIOJNAMOTE TPOMO TOV EAEYXO TOUG.

'ONeC 01 oUVaAAQyYEG Pe PEAN Tou AloiknTikoU SUpBouAiou kal pe Ta ocuvdedepéva Toug Mpoowna yivovTal Pe
OUVABEIGC €PnopIKOUG OPOUG MoU 10XUOUV VYId CUYKPIOIMEG OUVAAAAYEG PE MEAATEC NAPOMOIAC MIOTOANMATIKNAG
IKavoTnTac. ‘Ocov agopd Ta AaAAa Bacikd JIUBUVTIKA OTEAEXN KAl TA OUVOEdepéva Toug npdowna, apiBuog
NIOTWTIK®OV JIEUKOAUVOEWY TOUC €XEI XopnynOei pe Baon Toug 1oXUOVTEG OpOUG ONWG IoXUOUV Kal yid To unoAoino
npoowniko Tng ETaipiac.
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ApoOIBEG kKal anoAdBEG HEA®V AI0IKNTIKOU SUHBOUAIOU Kdl GAA®V BACIK®V SIEUOUVTIK®MV OTEAEX®V

2013 2012

ApOIBR S10IKNTIKOV CUHBOUA®V €000 €000
EkTeAeoTikOI
MigBoi kal aAAa BpaxunpoBeoua wPeAnuaTa 452 1.191
TepuaTIoNoG WPEANUATWV 84 -
Eiopopég epyodoTn 27 77
Aanavn npoypapuaTog napoxXng wPEANUATWY apunnpETNong 31 134

594 1.402
Mn ekTeAeoTIKOI
AuoIBEG 324 534
AnoAaBeg un ekTeAeoTikoU oupBoUAoU Mou ival eniong UNAaAAnAog
Tng ETaipiag 100 151
>UvoAo apoIBwV JIOIKNTIKWV CUUBOUAWY 1.018 2.087
AHOIBR GAA®V BACIK®V SIEUBUVTIK®OV OTEAEXDV
MigBoi kal aAAa BpayxunpdBeoua weeAnuarta 921 584
TepUATIONOC WPEANUATWV 667 -
Eiopopég epyodoTn 82 44
Aanavn npoypapuaTog napoxXng WPEANUATWY apunnpETNONGg 114 65
>UVOAO apoIBwV AAAWV BACIKWV JIEUBUVTIKWV OTEAEXWV 1.784 693
Z0voAo 2.802 2.780

AUOIBEC Kal anoAaBeG eKTEAEOTIKWV OUUBOUAWYV
H avaiuon Twv HIoBwv Kal ANV BpaxunpdBeouwV WPEANPATOV TWV EKTEAEOTIKOV CUHPBOUAWV (aiveral mnio
KATW:

2013 2012

€000 €000
Avdpeag HAIadNn¢ (napaitndnke oTig 10 IouAiou 2012) - 315
ravvng MNexAiBavidng (napaithdnke oTic 29 MapTiou 2013) 104 488
ravvng Kunpry (napaitnénke oTig 29 MapTiou 2013) 127 388
NTivog XpioTo®idng — EIdIkKOG AlaXEIPIOTAG 20 ;
(25 MapTiou 2013 pexp! 21 Touviou 2013)
XpioTo¢ ZopwTog — MeTaBaTikog Aleubuvwyv SUPBOUAOG 60 )
SuUykpoTANaTog (29 Maiou 2013 péxpl 10 SenTepBpiou 2013)
John Patrick Hourican - AleuBUvwv ZUUBOUAOG SUYKPOTAHATOG 141 )
(d1opioTnke TNV 1 NogpBpiou 2013)

452 1.191

Ma Ta £€rn 2012 kar 2013 dev npoTddnKe ) napaxwpndnKe GIAOdWPNKA OTOUC EKTEAECTIKOUC GUHMBOUAOUG.
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49, SuvaAAayEg HE CUVOEOHEVA NpOowNaA (CUVEXEIQ)

ApoOIBEG kal anoAdBEg HeA®V AloIKNTIKOU ZUHBOUAIoU kal AAA@V BACIK®OV JIEUBUVTIKOV OTEAEX®V
(ouvéxeia)

AUoIBEC Kal anoAaBec eKTEAEOTIKWV oUUBOUAWV (CUVEXEIQ)

O TEPUATIONOG WPEANHATWV TWV EKTEAECTIKWV CUHUBOUAWV apopd NANPWHR O €va €KTEAECTIKO oUWBOUAO Mnou
anoxwpnoe ano Tnv Etaipia oTic 29 MapTiou 2013. O TEPUATIOHOG WPEANUATWV MePIAAUBAVEl NANPWHES Yia
nepiodo Mpoeidonoinong nou NANP®ONKAv Kata TNV anoxwpnon onwcg opiletal and To cupBoAdlo gpyoddTnong
Tou.

H dandavn npoypauuaTog Napoxng WPEANUATWY apunneETnong yia To 2013 Uwoug €31 XIA. apopd Toug: K. John
Patrick Hourican €18 xiIA. kai k. Tavvn Kunpn €13 xiIA. H dandvn npoypdupaTtog napoXnc W@EANUATWYV
apunnpeTnong yia 1o 2012 Uwoug €134 XIA. a@opd Toug: k. Avdpea HAIGdn €51 xIA., k. Mavvn MexAiBavidn
€30 XIA. kal K. Mavvn Kunpr €53 xIA.
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49, SuvaAAayEg HE CUVOEOHEVA NpOowNaA (CUVEXEIQ)

ApoOIBEG kal anoAdBEg HeA®V AloIKNTIKOU ZUHBOUAIoU kal AAA@V BACIK®OV JIEUBUVTIKOV OTEAEX®V
(ouvéxeia)

AUOIBEC UN EKTEAEOTIKWV dIOIKNTIKWV OUUBOUAWYV

2013 2012
€000 €000

N
o
N
ul

Avdpeacg ApTEUNG
EUudOKINOC ZeEVOPWVTOG
Oeddwpoc ApioTodrpou
BaaoiAng I'. PoAoyng
KwoTag Z. SeBépng
XpioTakng . XpioToidng
Avva Aloyévoug
rewpylog M. Mewpyladng
Avdpeag I. Iakwpidng
XpioToc MOUOKNG
MdavBog MaupoppdaTng
KwoTag Xat¢nnanag
NikdAaog M. Todakocg
ZTaupog I. KwvoTavTividng
Eiprivn Kapaudavou
HAiac NeokAg£oug
Supewv Matong

Takng ApanoyAou
S0QOKANG MixanAidng
'EpoA Pigd
KwvoTtavTivog AduTtoag
Takng Taouaiavng
Aévia Mlewpy1adou
®iAinnog Mavvapng
Adunpoc ManadonouAog
Avdpéag Mepaiavng
Avdpeag MoinThg
Mavikog Moupog
Zappakng Zappidng
rewpylog Ocoxapidng
MixaAng ZavveTidong
KpioTng Xaadanng
Vladimir Strzhalkovskiy
Anjelica Anshakova
Dmitry Chichikashvili
Mapivoc MNaAeAng
Mapiog Kahoxwpitng
KwvoTavTivoc Kataoapog
Eriskhan Kurazov
AdwvNG MNanakwvoTavTivou
Anton Smetanin

=4vBog Bpaxag

Mapiog MNavvag
Avdpeag MNaogepidng
Iwavvng Zwypapdakng
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49, SuvaAAayEg HE CUVOEOHEVA NpOowNaA (CUVEXEIQ)

ApoOIBEG kal anoAdBEg HeA®V AloIKNTIKOU ZUHBOUAIoU kal AAA@V BACIK®OV JIEUBUVTIKOV OTEAEX®V
(ouvéxeia)

AUOIBEC UN EKTEAEOTIKWV dIOIKNTIKWV OUUBOUAWV (CUVEXEIQ)
O1 apoIBeg TwV HN €KTEAEOTIKWV JIOIKNTIKWV CUMBOUAwV nepiAapBdavouv apoifeg wg WEAN Tou AIOIKNTIKOU
SupBouAiou TnG ETaipiag kKabBwg kal TwV €NITPON®V Tou AIOIKNTIKOU SudBouAiou.

O k. KwoTag Xatlnnanag, o onoiog €ival undAAnAog Tng ETaipiag kal ATav e€niong un eKTEAEOTIKOG JIOIKNTIKOG
oUPBoUAOG pEXP! TIC 23 OkTwRpiou 2013 (nuepounvia nou napalThBnKe), €ixe MEXPI TNV NUEPOUNVIA Napaitnong
Tou anoAaBeg Uwoug €81 xIA. (2012: €123 x1A.). O1 elopopég epyodoTn aviABav ge €8 xIA. (2012: €11 xiA.) kal
n dandvn NpoypAaPpaTog Napoxng WPeAANATOC a@unnpeTnong aviABe og €11 xIA. (2012: €17 xIA.).

AnoAaBec aAAwv Bacikwv dIsUBUVTIKWV OTEAEXWV

O1 apoIBEg TwV AAAWV BacikwVv OJIEUBUVTIKWV OTEAEX®V NepIAAPBAvouV TNV apoifr Tou AvwTepou levikoU
AIEUBUVTN SUYKPOTAMATOC PEXP! TIGC 29 MapTiou 2013 kal TNV apoifr] TwV JEA®V TNG EKTEAEOTIKAG EMITponng yia
TNV nepiodo nou kabe unaiAnAog NTav pEAoG TNG EKTeAEOTIKAC EMITPONNG.

Ol NApox&EG yia TepUATIoPO €pyoddTNONG APopoUV NANPWHES O TEoOEPA JIEUBUVTIKA OTEAEXN MOU anoxwpnoav
kaTd 1o 2013. O napox&g auTeg nepiAapBavouv NANPWHEG yia nepiodo npoeidonoinong kal anodnuiwon yia
€B€AOVTIKN anoxwpnon cUPPWvVa PeE Toug Opoug EpyodoTNONG TOUG.

MNa Ta €tn 2012 kar 2013 dev NpoTdbnKe 1N napaxwpnenke GIA0d®PNUA Yia Ta AAAa Bacika dIsUBUVTIKA OTEAEXN.

50. FeyovoTa META TNV NHEPOHNVia avapopdg
50.1 NMoAnon Twv 3pacTnpIoTATMV TOU SUYKPOTAHATOG 0TV Oukpavia

>1ic 31 Iavouapiou 2014, n ETaipia unéypawe cup@wvia yia Tnv nwAnon Tng Buyatpikng PISC Bank of Cyprus,
TNG XpnuaToddTnong nou d0Bnke and tnv Etaipia otnv PIJSC Bank of Cyprus kal Twv daveiov pe Oukpavikn
€kBeon, otnv ABH Ukraine Limited, pélog Tng Alfa Group. H n®Anon UNOKeITAl OTNV £yKPION TWV ApHOdIwV
E€NONTIK®WV apX®V os Kunpo kar Oukpavia.

To Tignua nwAnong avépxeral oe €225.000 XIA. kAl UNOKEITAl O AvVANPOCAPHOYEG HE TNV OAOKARPWON TNG
nwAnong. H nwAnon 6a snnpedosl apvnTikG Ta Ke@AAdlia Tou SUYKPOTAMATOG kaTtd €49.000 XIAIGdeC i KaTd
0,2% oTa KUpla Baoikd idia KepaAalia Tou SUYKPOTAKATOC.

H AoyioTikr) ¢nuid and Tnv nwAnon avépyeralr o€ nepinou €126.000 xIA. kal avTinpoownevsl Tn dilapopd Tou
TIMAKATOC NMWANONG Kal TNG AOYIOTIKNG a&iag TnG opadag €knoinong w¢ KaTexOPevng npog nwAnon oTig 31
AekepBpiou 2013 kal TN HETAPOPA TWV OXETIKWV ANOOEUATIKWV GUVAAAAYUATIK®V dlapopwv Uwoug €41.000 XIA.

50.2 Anodéopeucn TWV eEaunVIAinV EPNPOOEcHMWV KATAOECEWY

>7i¢ 31 Iavouapiou 2014, n ETaipia ano@dacios TNV dnodEoPeuon TwV €EaunVidiwVv eUnpoBeouwY KATaBEoEwV
nou eixav deopeuBei Bacsl Twv dlaTayuaTwyV avake@aAiaionoinong Tng Etaipiag Tov IoUAIo Tou 2013 kal 0 OMNOIgg
€Anyav oTi¢ 31 Iavouapiou 2014. H andégpaon AAPBNKe AOYw TNG BEATIWONG TNG PEUCTOTNTAC KAl TWV EVIEIEEWV
oTabeponoinong TNG KATabeTIKNG BAonG. Ta anodeCPeUPEVA NOCA UNOKEIVTAl OTA UPIOTAEVA NEPIOPIOTIKA WETPA
nou IoxUouVv oTo Tpanefikd cloTnua.

50.3 MsTagopa epyaciov Adikng ®aktopg ATd otnv ETaipia

KaTta 1o 2014, n ETaipia ano®dcice Tn WETAPOPA TWV EPYATINV, TWV MNEPIOUCIAKMV OTOIXEIWV KAl UNOXPEWOEWV
TNG BuyaTtpikng eTaipiag Aaikr ®akTopg ATd, atnv Tpdnela Kunpou Anupooia Etaipia ATd, pe napaAAnAn diaAuon
XWPIC ekkabdapion TN BuydTpIknG Talpiac.
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‘ExOgon aveEdptnTou eheykm mpog Ta péAN g Tpamelag Kinpou Anpdoia Etaupio Atd
‘Ex@eon emi Twv O1kovopik@v Koraotdoeswy

’Exoupe EAEYEEI TIG OIKOVOLIKEG KaTaoTdoelg Tng Tpdme{ag Kimpou Anpdoia EToupio Atd (n 'Eraupia’) oTic oghideg 214 péxpr 356,
o1 omoieg amoteAoUvran amd Tov 100Aoyiopd oTic 31 AskepBpiou 2013, Kol TNV KOTROTOON AOyopIGoUol GMOTEAEGUGTWY, TV
KOTAOTOON GUVOMKWV EIG0ONPATWV, TNV KATAOTOOT PETAPBOAWV 18I0V KEPOAXIWY KXI TNV KATAOTXON TXPEIGKMDY POWV YIC TO £TOC
mou éAnge TV nuepopnvia auTh, KXBWE Kol TEPIANWN GNUGVTIKWY AOYIOTIKWOV MOAITIKWY K1 AOITIEG EMEENYNUOTIKEG TANPOPOPIES.

EvuBuviy Tou Bioikntinod Zupfoudiou yia 1i¢ OIKoVouIKEG KaTaoTdoEIG

To AioiknTiké ZupBoUtAhio TG Etaupiog €ivon umelBuvo yia TNV KOTRPTION OIKOVOUIKOV KXTOXOTRGEWY TTOU v divouv oAnBIviy Kol
dikaun eikovo olpwva e Too Aibvi MpoTtuma Xpnuarooikovopikig Avagopdc omwe auTd uioBetiBnkav omd Tnv Eupwnaiki
‘Evwon Ko TIg anxitioeic Tou mepi Eraupiav Nopou g Kimpou, Kep. 113, ko yia TEToIEC £0WTEPIKEG BIKAESIOES TIC OMOiES TO
AioiknTikO ZupBoUAIo OEwpEi OMUPAKITNTEG VI TNV KOTGPTION TWV OIKOVOPIKWV KOTHOTROEWV OMOAGYHEVWV GTO 0ucI®dN
avakpiela, €ite opeileTal o€ omdrn i o€ AdBoG.

EvBivn Tou EAcyrrij

H 01k Hog eudhvn eivan Voo EKPPAOOUPE YVWDHN EMT GUTWV TWV OIKOVOUIK®DV KXTXOTROEWY PE Bdon Tov EAeyX0 pog. Alevepynoape
Tov éNeyX0 pog olpuwva pe Too Aigbvi Mpotuma EAEyxou. Ta MpdTuna ouTd amIToGv OMWEG CUPHOPPWVONKOTE JE KAVOVEG
decovroloyiag kol va axedIGloupe Kol diEvepyoUe ToV EAEYXO PIE GKOTIO TNV amOKTNON AAoyIGHEVNG DIGGPGAIONC VIO TO EGV

01 OIKOVOIKEG KOTOOTROEIC £iva GITOAMOYPEVEC OO 0UCINDES OPGAIO.

0 €heyxog mepIAapBAavel Tn OIEVEPYEIX DIGDIKOOIWMV VIO TNV OMOKTNON EAEYKTIKWV TEKUNPIWV OXETIKG PE TO MOGK KO TIG
YVWOTOMOINGEIC OTIC OIKOVOMIKEG KaTaoTdoelq. 01 emAeyOpeveg diadikaoieg Poailovion oty Kpion Tou €AeykTH,
mePIAGPBAVOPEVNC TG EXTIUNONG TWV KIVOUVWV 0UGIDE0UC AVOKPIBEIOG TWY OIKOVOUIKWYV KXTOGTROEWY, OPEINOPEVOU EITE 0F
omdmn £ite o€ AGBoC. Kard Tn SIEVEPYEIX QUTWV TWV EKTIUACEWV KIVOGVWVY, 0 EAEYKTAC EEETAIEI TIC E0WTEPIKEC JIKAEIDEC TTOU
OXETILOVTOI PE TNV KOTAPTION OIKOVOUIKWY KOTOOTAOEWV TNG OvioTNTOG mou divouv oAnBiviy Kal dikain €IKOVG Pe OKomo TO
OXEOIOONO EAEYKTIKWV OIGOIKOGIDV KOXTGMNAWY yia TIQ TEPIOTAOEIC, OGMGE OX1 e OKOMO TV EKQPOON YVWUNg emi Tng
QMOTEAEOPOTIKOTNTOG TWV EOWTEPIKWYV OIKAEIdWV TNC oviotnTag. O éAeyxog mepiAapPdver emiong v afloAdynon Tng
KOTOAMNAGTNTOC TwV AOYIGTIK®V MOMITIKWV TTOU XPNGIHOTIOIRONKOV Kol TOU ASAOYIGHEVOU TwV AOYIOTIK@Y EKTIHAGEWY TTOU £YIVOV OO
10 A10IKNTIKG ZUpBOUMO, KXBWC Kol TNV GEI0AGYNON TNG GUVOAIKI G TXPOUGINGNG TWV OIKOVOUIKWY KATHOTROEWV.

MioTeGoupe OTI Tor EAEYKTIKG TEKPAPIO TIOU £X0UPE GMOKTAOE! Vol EMOPKI KOl KATGANAG yio vo Tapdoxouv Bdon yio T
EAEYKTIKA POIC yvapn.

357
A member firm of Ernst & Young Global Limited
Directors: Andreas Demetriou, Neophytos Neophytou, Yiannakis Theoklitou, Stavros Pantzaris, Charalambos Stylianou, Gabriel Onisiforou, Andreas Avraamides, Petros Liassides,
Philippos Raptopoulos, Irene Psalti, Savvas Pentaris, Mikhail Khachaturian



EY

Building a better
working world

Bdon yra yvaun pe empuiaén

Onwg avapéperal oTn Znpeinon 3.2.2 TwV 0IKOVOUIKWDV KATROTRGEWV TNG UNTPIKAC eTaipiag Tpdmela Kimpou Anpooia Etaipio
A3, o€ axEon pe TV GVOKEPOAXIOTIOINGN PEOW PETATPOMAC AVOOPGAIOTWY KOXTKOEOEWV KOl OPOAGYWY e Baon TIC MPovoIEg TwV
OXETIKWV AloToyudTwv Tou ekd00nkav Kol empBAROnkav amd v Apxr EEuyiavong, n EToupia kard Tn AoyioTikomoinon Tng
avoKePaAxIonoinong dev ATV o€ O£an v EMPETPIOEI TIG PETOXEC TTOU £KOOONKV OTNV EUAOYN TOUC OEia AL KIMITEITAN OO TKX
Migbviy NMpétuma XpnuaToolkovopikAg Ava@opdg (‘AMXA’) mou oxeti(ovial PE TO OIGKOVOVIOHO XPNUGTOOIKOVOUIKWV
UTIOXPEWOEWY, AOYWw TWV EIBIKWY GUVONKWY KOl TwV GBEPRIOTATWV TTOU UTIPXOV KOXTK TO XpOvo TG ouvalayig. Edv n EToupio
fitav o B&on va epapudoel TIq anaitioeic Twv AMXA Kol EMPETPOUOE TIG HETOXEC TTOU €KOOONKAV otV €0Aoyn Toug ain, B
AVOYVOPILE TNV OTTOIGATIOTE SIGPOP PE T AOYIOTIKI OEI TWV UTOXPEWOEWV TIOU £X0UV dIGKOVOVIGTET 0T KEPON 1 TIG {NUIES.

EmmnpoobeTa, omwe meplypdeTal otn ZnUeiwon 22 Twv OIKOVOUIKOV KOTXOTROEWY OE OXEON UE TNV €EAYOPG GUYKEKPIPEVWY
TIEPIOUCIOKWV OTOIXEIWV Kl umoxpewoewv TG Adikig Tpdme{ag Anpdoia ETaupeia Atd (‘Aaikr Tpdnela’), pe paon i mpovoleg
TOU OXETIKOU AIOTAYPOTOC TIoU £K300ONKe Ko emPBANONke amd v Apxri EEuyiavong, n Etaupia dev fitav o€ 0€on v kaBopioer pio
a&iomotn elAoyn a&ic Tou peTaBIPalopevou TINAPATOC, KAl WG K TOUTOU £XEI KnBopioel auTh TV aia Je avapopd otnv edAoyn
oo TWV TIEPIOUGINKWV OTOIXEIWY KOI UTTOXPEWOEWV TIOU EXOUV EEXYOPNOOTEI KX YIX TG OTOI MOPEl Vol TTPOOdIOPIOTET Mok
o&iomatn elAoyn oio.

Noyw TG @UoNG TWV Mo TAVK CUVOAXYWOV KOI TWV GUVONKAYV TTOU EMKPATOU0NV KOTK TNV NUEPOUNVIX TWV GUVOAGYWV GUTWV, dEV
AuaoTav o¢ BE0n Vo OMOKTACOUNE eMOPKN Kol KOTGMNAX EAEYKTIKG TEKPAPIX VI VO GUUTIEPAVOUME TNV GEIOMOTI TNG
EMPETPNONG TNG KEIOG TWV PETOXWY TTOU EKOOONKAV KATG TNV NUEPOUNVIG TWV CUVOARYWV KX TIG TUXOV GVAITPOCOPHOYES 0T
KoTdoToon Aoyopioopol amoteAeopdrwy TG ETaupiog mou o Pmopoloov Vo KXTOGTOUV GVOYKOIEC AGYw Twv AOYIOTIKQV
XEIPIoPWV TTou £Xouv Ul00eTNBel. Tar idIx KEPGARIX Kol 1) o1Kovopikl B€an TG ETaupicg dev emmped{ovial amod Toug Mo mave
AoyioTIKOUG XeIpIopoUC.

[vaun pe empilaén

KoT& Tn yv@pn pog, KT amd To OEpa mou mepIypaPETOI 0TNY TPWTN MOPAYPAPO TG ‘B&ong yia yvaun pe em@UAaEn’ mo méve
KOl Gm6 TUXOV GVOITPOCOPHOYEC TIOU Bal PTOPOUCKV VO KATROTOUV BVOYKOIEG GV PTTOPOUCTE VO IKavoTIoINBolpE we TPog TV
€lloyn ofia TwV PETOXWV TTIOU €X0UV EKOOBET VIOt TNV GVOKEPOAXIOTIOINGN TOU ZUYKPOTANGTOG HEGL) PETATPOMNG QVOOPRAIOTWY
KOToBE0EWY Kol OOAOYWY, Ko Tou peETaBIBaldpevou TipRpaTog yia Tnv egayopd ¢ Acikiq Tpamelog, 01 OIKOVOMIKES
KoTooTGoeIG divouv oAnBivij kou dikaun €ikdva ¢ oikovopikic Béong Tng Etaipiog omig 31 Acskepppiou 2013, kou ¢
XPNHOTOOIKOVOUIKAG EMO00NG KO TWV TRPEIXKWY POWV TNC yIo TO £T0¢ mou €An&e TV nuepounvia auth olp@uwva pe To Aibvi
NpoTuma XpnpoToolkovopIKAG Avapopdc omwe autd uloBeTAOnkav amd Tnv Eupwmaiki ‘Evwon Kol TIC onoiTiogig Tou mepi
Eroipicdv Nopou g Kimpou, Keg. 113.

Eupaon Bsuarog

E@ioTolpe Tnv mpoooxni o6g ot onpeiwon 4.1 ‘Tuvexi{opevn dpaoTnPIOTTK’ TWV OIKOVOUIKWDYV KOTXOTAOEWY TNG UNTPIKAC
Etoupiag Tpame{o Kimpou Anpooia Etaipic AT 6mou yivetal avo@opd oTIC ONUAVTIKEG KPIOEIG, EKTINAOEIC KOI TOXPAOOXEG TIOU
XPNOIHOTOIBNKAV VIO TNV ETOIHXGIX TWV OIKOVOUIKWV KXTOGTROEWV KXI TEPIYPGRPEI TIC OUCIMAEIC KPEPAIOTNTES TOU EVOEXETAI VX
umodnAwvouv onuavTIK opPIBoAic wg TPog TNV duvaTdTnTa TNG ETapioig vo ouvexioel wg ouvexi{opevn dpaoTnpIoTTa. XTN
YN poc dev dioTunmaveron EmMPUAaEN oe axEéon pe 1o OEpx auTo.
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Building a better
working world

‘ExOgon enf AMwv Nopikav kai KavovieTikev ATaitioswv

Iippuwva pe TIC emmpoodeTeg amaToelg Twv mepi EAeykTwv Kou YmoxpewTikwv EAEyxwv Twv ETRoiwv Ko Twv Evomroinpévwy

Noyapiaopwv Nopou Tou 2009 kai 2013, Avo@EPOULE TA TTO KATW:

e ‘Exoupe mGpel OAeg TIC MANPoPopicg Kol EENYROEIC TOU OEWPROGE OVAYKOIES YIG GKOTIOUC TOU EAEYXOU POLC.

o  Kard Tn yvoun pac, £xouv Tnpndei amd Tnv EToupioe KardAMnAa AoyioTiké BIBAic, oTnv EKTaon mou gaiveTal omd Tnv e€€Taon
oo ePdC auTwY TwV BIBAiwV.

o 01 0IKOVOHIKEG KOTOOTROEIC CUHPWVOUV g Tor AoyIOTIKG BIBAict.

e Kord ™ yvopn poc Kol ond 600 KoAGTepa £xoupe minpopopndei Kol olpQuwva pe TIC eENyROEIC MOU pac d60nKav, ol
OIKOVOHIKEC KOTOOTROEIC TPEXOUV TIC amaiToUpeveg omd Tov mepi ETaupicov Nopo tng Kimpou, Keg. 113, minpogopieg e
TOV omauToGpEVo TpoTO.

e Kard ™ yvoun pog, ol minpopopiec mou divovran otnv’EkBeon Tou AloiknTikod ZupBouliou oTig aeAideg 3 péxpi 18 ouvadouv
JIE TIC OIKOVOMIKES KATROTXOEIG.

AMo Oépa
Auti n €kBeon, mepIAXPPAVOPEVNC KOI TN YVWHNG, ETOINGOTNKE VIG T PEAN TS ETOIPIOG 0C WK Kol
pévo olpguwva pe 1o ApBpo 34 Tou miepi EAeyKT@V Kal YoxpewTIKwv EAEyxwv Twv ETRciwv Koi Twv Evomroinpévwv Aoyapioapmy

Népou Tou 2009 kai 2013 Ko yio Kavéva GAAO 0KOmO. AiVOVTOG GUTA TN YVWHN dEV amodeXopaaTe 1 avohapBdavoupe eudivn yia
omo10dmoTe (Ao oKoTO 1} TPOC 0TO100ITOTE GAAO TIPOCWITO OTN YVWOT) TOU OTT0ioU GUTH 1 £KOEON dUVOTOV Vol IEPIEADEL.

Lappag Mevrapng
Eykekpipévog AoyioTig ko Eyyeypappévog EAeykTig
€K HEPOUC KOl YIG AOYXPINGHO TNG

Emst & Young Cyprus Limited
Eykekpipévol AoyioTég kol Eyyeypappévol EAeykTég

Aeukwoio
27 Mapriou 2014

H napouoa £kOsan anoTeAei LeTappaon Tne ayyAikng ekBeonc nou ekdobnke otic 27 MapTiou 2014.
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2YTKPOTHMA TPATMEZAZ KYTTPOY ETrioia Oikovouikr 'EkBeon 2013
Ethoia 'EkBeon Mepi ETaipikng AlakuBepvnong 2013

Eicaymyn

To ZenTéuBplo Tou 2012 dnuooislBbnke and To Xpnuatiothpio Afiov Kunpou (XAK) n 3n AvaBswpnueévn
(Tpononoinuévn) 'Ekdoon Tou Kwdika Etaipikng AlakuBépvnong (o ‘Kwdikag'). O1 eIonyUEVEG €TAIPEIEC €XOUV
unoxpewaon va cuunepiAapBavouv otnv Etrola 'EkBeon Toug, 'EkBeon Tou AloiknTikoU ZuppouAiou Toug Mepi
ETaipikng AlakuBépvnong. STo NpwTo HEPOG TNG 'EkBeoNG, ol €Tdlpeiec npénel va dnAwvouv katd ndéoov €xouv
uloBeTtnoel Tov Kwdika kal o€ nio Baduo e@appolouv TIG apxEG Tou. 2To OeUTEPO PEPOG TNG 'EkBeaNC, o1 eTaIpEieg
npenel va BePaimvouv OTI £Xouv Tnpnaosel Tic diaTd&eic Tou Kwdika kal 0 NePIiNTwon nou dev TIG £XOUV TNPNOEl,
Ba npénel va divouv enapkeig eEnynaoeig,.

Mépog A

H Tpanela Kunpou Anuoocia Etaipia ATd (n ‘Tpanela’, f ‘Etaipia’), w¢ etaipeia sionyuévn oto XAK, €xel
ul0BeTnoel Tov K®dika Kal epapuolel TIG apXEC Tou.

Mépog B

H Etaipia BeBaiwvel OTI Tnpei OAec TIg dlaTd&eic Tou Kwdika. Kdanoieg €Eaipéosic nou unnpxav katd 1o 2013
avagQEpovTal oTIG eVvOTNTEG NoU akoAouBouv.

STIG akOAOUBEG evoTNnNTEG NapouacialovTal, METAEU AAAwV, ol MANPOo@OpPIieC Kal ol BERAIWOEIC NOU APOopoUV TNV
€papuoyn Twv npovoi®v Tou Kwdika.

1. Ai0IKNTIKO ZUpBOUAIO

1.1 O poAogG Tou AIOIKNTIKOU ZUupuBoulAiou

O npwTelwV pOAOC Tou AloIKNTIKOU SUHPBOUAIOU €ival n enIXEIpNUATIKA NYECia Tou SUyKpoTANATOG TNG Tpanelag
Kunpou Anuoociag ETaipiag AT (To «SuykpOTnUa») evrog evog NAAICIOU CUVETWV KAl ANOTEAECHATIKOV EAEYXWV
nou va dlacg@ahilel Tnv a&loAdynon kal Tn diaxeipion Twv KIvoUvwv. To AloiknTiko SUPBoUAIo KaBopilel Toug
oTpaTNyIKoUG 0TOXOUG TOU SUYKPOTNKATOG, diaaggaAilel OTI undpyouv ol anapaitnTol OIKOVOUIKOI Kal avepwnivol
nopol WOTE va ENITUYXAVOVTAl Ol OTOXOl TOU SUYKPOTAHATOG Kal agloAoyei Tnv anodoon Tng Sieubuvong. Eniong,
To AIoOIKNTIKO ZUMBoUAIO kaBopilel TIC afieg kal Ta npOTUNA TOU SUYKPOTAMATOC Kal dlac®alilel o1l ol
UMNOXPEWTEIG TOU NMPOC TOUG HETOXOUC TOU Kal TOUG AAAOUG €TAIPOUG €ival KATAVONTEC Kal EKNAnp®vovTal.

O1 €Eouaieg Twv PeAwV Tou AloiknTikoU SuppouAiou kaBopilovTal and To KataoTatikd Tng Etaipiag, kabwg kal
and Tn NopoBeoia. To AloIKNTIKO SUUBOUAIO dikaloUTdl va €KOWOEI PETOXIKO KEPAAQIO AV UNAPXEl PN EKDOPEVO
EYKEKPIMEVO KePAAdQIO Kal €’ 6oov ol PETOXEGC nMou Ba npokUWouv npoo@epBolv KATA MPOTINNON OTOUG
UQIOTAPEVOUG HETOXOUG, avaAoya HE TO MOCOCTO TOU KEPAAQIOU MOU avTINPOOWNEUOUV Ol HETOXEC TOUG. €
nePIiNTwon nMou n au&non Tou HPETOXIKOU KEPAAAiIOU CUVEMAYETAl KAl aUENON TOU EYKEKPIMEVOU KeQAAdiou n ol
METOXEC Oev Ba NMpoo@epBOUV OTOUG UPICTAUEVOUG METOXOUG, TOTE NpEnel va ANPOsi n €ykpion TWV HETOXWV OF
levikr) ZuveéAleuan. Eniong, To AloiknTiko SupBoUAlo duvaTal va npoTeivel og Fevikn SUVEAEUON TWV PETOXWV TN
Bonion oxediou ENavayopacg HETOXWV.

1.2 Z0vOeon Tou AI0IKNTIKOU SZupBouliou
STic 31 Aekepfpiou 2013, 1o A0iknTIKO ZuppBoUAio anoTedoloav 15 péAN (WG avagépovral nio KATW),
OUYKEKPIMEVA O HN eKTEAEDTIKOC Mpoedpog, K. KpioTng Xaodnng , o Pn €kTEAE0TIKOG AvTinpdsdpog K. Viadimir

Stzrhalkovskiy, 12 pn ekTeAeoTIkoi Al0IKNTIKOI ZUPPBOUAOI KAl €vag EKTEAECTIKOG AI0IKNTIKOG SUUBOUAOG.

O1 poAol Tou [Mpoédpou Tou AIOIKNTIKOU ZUPBOUAioU kal Tou AlsuBUvovToG ZupBoUAOU SUYKPOTHMATOC
ekTEAOUVTAI anod dIapopeTIKA Npdéowna.
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AloIkNTIKO TupBouAio oTic 1 Iavouapiou 2013

Avdpeag ApTepng (Mpoedpocg)
Eudokipog ZevopwvTog (AvTINpoedpog)
Takng ApanoyAou

BaagiAng I PoAdyng

KwoTtag Z ZeBepng

Avva Aloyévoug

MNwpyoc M Mewpy1adng
Supewv Matong

HAiag NeokAg€oug

Mavikog MoUpog

KwoTtag XarZnnanag

Takng Taouoidvng

NikdAaog N Todkog

ZTaupog I KwvaoravTividng
Eiprivn Kapaudvou

ravvng Kunpr

Mavvng MexAiBavidng

271G 10 Iavouapiou 2013, ol k.K. MNMwpyog M Mewpy1ddng kai NikoAaog M Todkog napaitnénkav anod 1o AIOIKNTIKO
SupBoUAIo. O k. ZTaupog I KwvoTavTividng napaithénke and 1o AloiknTikd SupBoUAlo oTig 31 Iavouapiou 2013.

MeTa TIG ouvedplacelg Tou Eurogroup, nou €éAaBav xwpa oTig 16 MapTiou 2013 kai 25 MapTiou 2013, n KevTpikn
Tpanela Tng Kunpou, und Tnv 1016TNTd TNG w¢ Apxr EEuyiavong, anogdaoios oTi¢ 25 MapTiou 2013 onwg
AngBouv peTp