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THB COMPANIES LAW (CAP. H3) 

COMPAJ;'lY LIMITED BX.SH_ARES· 

OF 
'bAw~ c'i- C'(PI4;& \'l.i:.L\C- CO\J.Pi'w'l L\J-.lrf~ 

... BA~K OF _C¥-FR-YS 

... 

·.MAlt ct 'C\{)~'.1~ Ptlf~C C.04.P.tl..!'J'f Lwru::o \ ~ \M::..kl~ cl.; .• ~~~ 
1. The h~ of~ OllD{WIY. !s ~fi{ OF_ C'tPRUS LR,mEJ". 1::J c&A J. Qt:\ J. (c~"'' 

I 

clO..W. \iFJ\oa s~ R,~J 
t, · The Rcgistcn:d Qtfili of the ~!JlpallY will~ sitnate J.u Cypru5. 
~ . . 

3, 'The obj~ for which the~ is e.spblisbed arc: • . .. : 
(1) To a:rry on th~ basiDess of ~ann"' ·that of au ~yestmcnt comp~ ~ qll1 of_b_ro~emgc of any mid 

· as weJJ· ~ the business of Lea.sin~ or H"ae Purcbuc. of Factorwg. ofF~ .ind to establish, 
Ul&nasc and Cazry on branch!;! and a_g~ncies in and <JUtside Cyprus a1ki lO aPpOint m.anagc:n, <Jlfia:ts 
and aganti .ft.Jr.thJ: !>~of~ 011 !he saUlt with such P.OWCI!> and Dn StiCh lefms _and COJ!dilioas 
as may be dtellicd exid.iw. . · 

m T"'o~~~~~y·~·~s~ty inc!. on~ ~~d ~n~.., ~J be i;hought fit or; '\ 
withont ==wily; to di&cOtmt, bUJ, sen and &31 m 6ills of elthange. ~ notes, coupons. drafts, 
.Bills ofLa4ic&, wamnts, debentnr~ 6Crip md olher mstrumints and~ wh~~ xie_gotiabJe ~ 

. tJOt aDd 10 CillJ out any lransal:tioa.~ relevant ~to; ~ pant-and issue J~ G ~and ciraJlar • . 
n9ll::s; to bay, ~and deal in~ IJld silver in bullioo a¥. specie, goods, merchandise an~ ptDduce ~ 
any oehcrmns.ctio~ ~~to. tu •C4luiz:c. hold, issue on cotnmissfoo. tm~ ~deal "tYith. • -
sto~ fqnds, ~ de!len!ma, debenture sto.%, bondS, obliptioas, 5"Cniri~ Blid iilv~ of all 
kin&, and .to c:anJ .on anj ~ ~aion televanf thereto. To oegotilte loam IU1d advancts, lQ 
~ monel' aDd vala&bres on deposit or ror safe c:uttody or othe.nrise, to eollea and ·trmmlit 
divi~& and inlct'est and otheT ~ys ~d w:urlties of all kind!, and tn man.age, devdqp. realiza md 

· turn to aa:ouut ~ pelHna1 ~rty ~ \f'aJ!Sact illl.inds o~ ~gency bus!ya:fcoiiiil10Uiy ~eli;~ by 
'tame~ Th aflonl tbc SClYi:cs of tnDsmission of moaej, ol issuing and managing metbOdt of payment. 
~ ~. ·c2nis, trayel)c(s c;bcques and baohfs drafu. 

~) To ~r;tuire atU' sucb Wns,ltOCk, debentures, debentures stock, bondi, noks,d>lipl:ioos OF $ecudti!=S 
bf orlgWl subscriptioD, rontract. tender, purchase, athange •. underwriting, puticipaiien in~ 
or othetwise, and wbelh;t ex not fnUy pni4 up a,nd to subccn"be for tbe-saJne subject to mch te.rtns and 
COilditioos (zf any~ as .may he ~:ht .&t. • . · • . . 

,. . . . ( 4) · 'io ·~ and eof~~ ana tijhu p.nd poWC%3 coufemd liy or incident ~ lbc ownc:ahip ~ &nJ sucll 
~0 · . ~ ~ Obliptions or plher ~tit$, ind~ without ~judice to the tenmlity of the 
~.f~: : · fo~ of such poweu of velD Of ~otrol as mzy be confemd by \'imle or the ho1dmg b1 the 
i)~.·~~~': :• . ·-. ~! of so~e ~ ~- of the i~d or no~al ~ thereof and to pnMde 1··· · . ~Z:Ugexial end cth~:~ CXJ:CUHV~. ~~fi15011 and collSI;Ilta.nt semces for onn ~lion to any c;omPI.Uf . 
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go'leDUik..'l! authority or body llllJ registeiS relating to any Elocb~ fwld. shams or sCcurities and Ul 

imdr.rt!,ke atlJ duties in relation to the regiszratbn qf tra¢c:s~ rhe !ssue of certffic:atcsm o~ 

(6}- To esta'blish and to manage mutll8l furlds, ucit truSts, investmcnb, investment cnmpatties and in~~t 
trost ~ Cyprus and dsewhere and to advise gen~ly In rdaliOn tc t1ie sa,id adiv!tics or any of them. aod 
to demand end dWxe i>r such ~ on a f~ basis or on a rom mission basis or on 'profit - sharing ·• 
ba.\is or on a paru~on \Jasis otothemis: ortQ pd~ ~ ~ ~ ari] oftbcm gr.$ittmly. 

(7) To t;Stabli&li companies Alld ~ons for the prosecution or extSaltion of un~~. worb, 
pioje;a. or ~ of an1 description, il'liether of ·a pfuate or public cl1aractr.r iD C.fPOIS or 
c:lscw'he.re and to ~ uodenmte :aild dispose of~ lUI~ lnmrc:s!S bi such aimpahies or 
associafions oi in any othu CXIII)piDY or ;usocialion ~ria ~undertakings ~ 

. . 
(8) . To ~!.n.d am1 our bisurance business pf any lcind and of aoy n~ including~~~ 

basiness, indUJtri.al ~ business, bond iovestm~;nt ~ business, fire iDsuraDc:e bu$ess. 
~ insurance bnsiuess, marine aviation 6nd tr8nsit inSQranc.e b~ .employ~ ~ili1J 
~Ce business, wbrknltn's eompensatiOll ~ce busi.aess. ~ a.ud lhcftinstlm!~ busi:n~ 

·and any •r insWance btmncs'- · . · . . · · · . . \ 

(9) T9 purchase, ~ on lease or in i:xchan~e, tuie, erect, \Xllistruct or ~ acquire and bold any 
cst!.te or ~tcr~ in Cyprus or in any rounny ofpface whm qae. ~ ~ ~ estabfish Qr has 
established lillY branch or a.,crenc,y or transacts or is proposing to ~ct friJsiness, any ol;iices, h<nues, 
b~ ~. ~cnls,;lictuscs or ti~ts. and •llY real o~ persoaai propt.rly of aby ldnd ~ 
cr c:onv~t for the Compan]'a !iuslne3s aod to seJ1 and k.t f!Uth oi tbta cr SDCh ~.thereof as ·. 
mai ZICit be required for O<XUpa:iojl by the Company. · · • . ~· .. 

· ·:UO) To ~ow or raise or~~ the paJD!ent of mGney for !heputpose of tl;tc Olmpany's business . . . 
. w) ~0· mortgage ao.d C:har!c the ~ilerfii.in~ ~d all ar any of the tc:2! and~~· presem or 

--- - - - · ·•· ·--~- .--- fl~~.~theunc!llt.d 'tblforthetimabeing~.~a,~,itJ!dtohsueatparar 
· .a~ • ~IDII. or discount debch1ures. bon' , mortgag~ . • ~ 'lock payable to 
bear~ or olhe:nvise ... ~d either ~ol Qr rtll~le ¢ rcpa~~e, !nd. ~.or fuzther to 

· ~m iCCfJ ~tics of 1M Coinpany by a Uust dee(J or Qtlitr ~unnt:z; and'!:> re&em or pay off any 
. Sid aeattilies. . ·. 

. . 
(U) To issue and dep6sit ~ securirles w~ the Companj has po~ to issue by v.-ay of mort.,l>'!ge to 
. . ~ m:r sum less than tbe nominal tunount of such seomties, aod alsb by WiJ of secmity for ~e 

S • • ~ • • I ,. , • • • 

~ pcrlQimaDC4 of any cb~tract! or f?bllg¢ons of the Company • . ·: . . . 
h • • 

·· ·: {u) To receive mo~y on deposit o.r loan up911 such rums as the Company .tnay appro~e, end to guarantee 
· · the debts, con.trads, an(l Jiab~ ot c:usmtts. : · . · · · 

. . . . " . 
· (l~)' ·To~ on the~ ofa cuuaut~ comp~y .. 

• • ·• : • • • • ' • • I • • 

·~ {1,5) To .buy: ma'e advanc:e.s )~ a sell laud of any description. and all ~~ of produce or 
· 1.. · · mc:rc1Jan4isc. an4 slocb, £h~re" bon&. mortgages; <1ebei:rtiire!, or obli~, · · · 

1 • ". • . • • ·J: 
::~o • • • •. • .. - . • 

• {16) To erect and c:anstruct .b~ baiicfiogs or wotks of every ddajption on r;my Jand of the 'Cqinpmy, !If -
• ~ . • 'upon any~ laild or proper\y,l!lld lO pull down, rebuil~, enluge, ar~ ~d·ve~ ~ 

: · · ~ · baildirigi or .works tbe.i'eori, tQ conVert ~t:! r.pproptiate any .s~ land Into siti~d ~ro\j!U. fur. roa~ . 
.: - ~ru, squares, gmlens and pleasllrc grounds md othe.r conveniences' md gcfienlly1o deal With_ and 

improve ~e.p~pett:f o! the Coc~y. ' • 

..-flr •·· .. I• .;;, .. . ~';l 
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·(l?J. To inv t . · _;~: I ._.. . . h es and deal v;ith the moneys of the Company not unmc::wate !Y reqwu;u m or upon ~c 
se~tics, 2lid in such liWlile'.r ~ may hom time to ~e be detennin~ • · • 

(18) To pav (o• • · • •th • b Full.. --'1 • 'd 
sh •. "' . • r any property or rights acq~ by ~e Company e1 • e.r m cas o_r .~, or P~t~!-!1 p~ up . 
oth<rres,. Wlth .or without peefened or ~ed ri_g~ts. wheth~r ~a respect ot d1V1~eod or cap1tal or 
• etwlSe_ or by any seruiities which thtt Company bas power 19 JSSU~, or partly in one J:!lO~e or partly 

· til a.nothe ,_,. d · . r, ... w ge~erall.y upon suth terms as tl1e Company may etermrne. 
~ . 

(l9) To i~e d · • f th Cam · • · a · an. allot fullY. or partly pnid up shai~ in. the capital o e .pa:~y m paymenr~r pan 
P .Ytnent of any semces ~~,ip lhc. Company. · · · ~ 

(20' 'li . . . : . 
:/ 0 :re.rnun-te . z • d 'ed . . l • • tin' l 1 · .~•G. any pt:tSOn or company LOr ~ces reo :r 111 p a~ ·t?r ass!S g o pace, or 

gn<l!:~~em_g in plac:Wg Qf any of the sb~ or th~ Company's capital or any debentures or other 
.s:n~es of~ Company, oc io or about the coniact of its vusiness or !of obtaining settl~men~ an~ 
q tations. or ac.y of tbe said shares or debentu.~s.. 

(Zl) ~ i!tcqlt pa~nt for any pro~rty or rl~l,s sold, leased ot'otherwise dispOsed of or dealt wlth by th~ 
· tppa~J,. either in cash by instll!p~nts or ·otherwise, or in fully ot partly pai4 up ~bares of any · ::~Y or cOrporation {irt any. ~un!ry) with or lll!rnout ~~f~ed or p~fcmd rights in ~t of 
· .nd or r;payment or c:apital or othenvise. or by mep.ns of a mo~ce C1T Ly bonds. deb~ or · 
::.&~ge debeotutes dr deben[lln stpck of anJ comp:uly or COJPOrali9n ?J partly iu Qnc mode ~d 

Y Ul another &lid genera!IJ on suc:b ~rms es the C9mpany ruay detetmJne. . • 

(1.2) TQ e.s~~li~ and 6Up~~ or aiQ in th~ est;abiisbroe~t and sup~ of. associations. instirutious, funds; 
~· ~ COilvenieQccs, calculated to b¢0e5t employees ot e.x~plo,e:s 'of tl)e Company, of th~ 
~dants or co!Wdions of such persotl:i, BllP ~o grapt pensions ~d aDowqno::s and donations to anj 
beeii !I1S ~~o hav~ been in the employ of th~ Company, or ot ~y Jl"..l30~ whose bu.s:iness I:UJ have 

_ acq111re4 by this Company. · . . - - . . . . . ~.: 
{!?,3) 'Ii . 

;; e;stab~~h Otpromot~ or concur in cstBblisbing or p[9moring any other company in·Cyp~ or in 
as y ~t.b~ ~untry. w~ose Qbj:cts sh9ll inc.'ude the ;tcquisiqoa and tal:iti,$ over of ~ or any of rlte · 

· ob~e or ~bil.ities of. or shall b~ in an_y mariner calcul:Lted to advance dircdly ot indirectly the 
co ~ect& or llllen:sts of this Company, SUld to acquii~ aod hold shares, stock or securlties of any 
su mbp~y and to guarantee f.he payment of ~J securiti~ issued by or pf aD.J ~r obligation of, any 

• c. company. . . . 

(24) To · . · 
lnnsa ~ Or otherwise 11CXJI4rt and undettakc all or anJ pan or the business propel1)'. ~ab~~ ~d 
Ow..-~~~ of any petson, petSOos, company or corporation canying ori.anj ):1~~ which~ 
---:""t'411Y lS i!Utb!)rlsed to c;Jfii on, pr pqssess~ of property suitable for tliep~sesclthe Company. 

(lS} 'r. - , . . 
jn~ ~Citna.te or e~tr:r jnto p~ership or into any arrangement for sharing of profits, nnion ¢ 
otberest, ~tatioh,-jobi-venturi. ·reciprocal co~n or otherwise wi~ any ~or 9ith any 
or er COmpany Vf1!ose ob~. are or ~ude objects simUar to tho~ o! this eotlipany, whether by sale 
of =~ase (for fully orpartlypaid up £hazt:s or otherwise) of the undertai:ing. subject to 1he liab~es 
Ot Oth <?t: ~,Y SUCh other Company !S afo..~ajd, ~~by ~Je 'OT purt:hase (for fully or p~ypaid up shimS 

0~ ;rwlSe) ct all the ~ares oc stock oi ~or any ~ch otha,company ali afaiesai~ ar by p~~etSl!ip 
~----~~ 7 anaugi!iiieill Of tbn natjiiE oi paffile~IUp or iiJ;aiay o~aa ID3lllll!t! 

To·seU · · d' . . · · . · 
COiisid or . 1Spo::e or the under~ prope!lJ and as~~ts of !he COmpany or any part thereof, for·such 
(wh· e:ralion as the ~mpcny may think fit. and i&articular ~r ~hares,·deb~es or securiti~ 
of ,;ther fully or partly paid) of any other COlli pan)' !1av!ng objccu altogether or iJ? part similar 10 ihos: 

IS C<lrnpany. · . ~ ., r:~-·- . : 
. ...£ <~~~ . ~ l '"''~~1: 

5 : ~(~~'~) . •:r,; .. ~~~~. 
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... . (28) To ~"bute among the ~~ iu _fOP~, ~~. stoc:l; .debe~ ~ ~; otbtr.aecuiiti_C$ 
•. bekmgmg W !flc: ~any,~~~ o!~ ~disposal of 1117 prq:>~ of~~. but so 
· that no dimibufian ammmtill! to ~ ~OQ ~ ~pltal be m.a9e ~t"~ the nn~qn [If 81Jf) fi>t 
1h~ time being Ietjuired by taw.,. 

(29) '"To~ paF.I~ent far any propet1;y o! ?&h~ :Old. l~d or?~~ 9ror ~with by lhe 
. Compi!II}', either in C2Sli by-~ ~r ~~lie, Or lll 'MIJ or p~ly pal~ up ~ of 8I1J 
c:'~pany or ~ ~ ~1 COUD!Jj w}lh or ·T~out ~ed. or Jlrderrtd right! in Ii:.tpect of 
di~ or tcPaYl!lt¢ of ~1ttl or othermse,_ or b.Y zpe.aru or a tno:ttgage or by bo:uii,·~tmes or · 
~ d~ ~~~ocr of IllY compmy or ~tiol!. or Putb.m one. ~ode and 
partly b;lm911Jer.ID!d gcnmlly an sud! t:pns as the ComplliiJ may d:teonlne. .. . . . 

: . . 
(3or To pttJCUre for the Company's inrorpomion, or c.on.stibllioo of a~ ~tnre, Ill 15 ~ s¢x:iete .. monyme 

m. any fo~ ~- . . 
' . . ~- · ..... 

(31} ro ~Ole.an].O~ ~~~.of ':0~1!$ for the ~se of ai:quirin'g or~ oyer all or any of 
th~ jli'!lpUtJ, tights, 8Dd 6.abjlitjeS of tbe-~paoy, ot: for any o~r purpose w~tilay seem ~)' 
or in~j CJilcul~tcd 10 ~the (baipany. 

• • 
(32J 'fo enter intD BDJ e.Jnll&~ with uy govuiiJDeJlrs or authorities, sopremc,' 111W1icipal, local or 

Qthcrwise, that mayiUIJl condative to ~e Company's object! or Illy of them. and obtam tiolJl any 
sucll governments or ~Dritiec IDJ rlth~ pr.ivil~ges aod co~~ioru Which the CpmpiiDJ DillY think 
Hesirable ~ obtaiD, and tq bny out, tl'elcise and COJ;Dply With !Jnj such artmgements, rlgbts. 
poYilcges arid~ · 

(33) To ~~the paytne1ll p[ IDJ ~~y, 0~ ~ discharge 9r ped'o~ of an_y obliptioo by my 
Gove:mment. ~~ Abthorlty or 0\.Qct~ra~£¢1 eszablisbed by uw, ada:Pn~tiye body, 

~ peiSO:B. finn, ~,qK¢icm. or~ usoclation and 1D ~v~ PDd _take~~ or~dequlltics, 
'and to piovrde· ~ in _mpect m 6PCh guarantees. GOUnter-guaran~ an'd .b;J~~ a,s tb~ 
Cofnpmy may ~fit. • . 

. '· 
(34} To issue or asstst in !!suing. of to ~ tbc issue. (If, ~Y loan _rep~entect by bon4s, ~~ · 

d~benture stock, or 9fu~«of the ~t GlOck or q.p~ of IUlJ' company or ether und~ 
. . 

(35) :ro Pili~ ptciimiaary ~~the ~J m:t any ~J JITOmotedi, the CompllllJ or any 
• r;omp~J in which this <:qanJ is, pr JnaJ. ~lltcmplat~ ~·:inter~ !II &ucli prclitninary 

· e.xpl:nses, all or,anj part of the alSf! and ~ ¢ tltt own~ of atty busineSs or property ecqnil¢ 
bJ 9le Companj, ~ included. 

:(36) To ad~ age¢! fat~~ wh~ transf~ tbcirbuSi!less to·tli~ Coii!-Panj ~ tbe.dis::barge ofliabilitN:s 
or othe.rwbe. · ·. 

' • =! . 
. (37). To en!ci into~ ~far share profits, un~u of iiJtetest.· ~lion. joint ad~gW : 
· rccipitjc:aJ .co+on?Jotb~~CF--~a!m~OI ~!Upany. . . . · . -t . . . , . . . . . . 
(3~ To prcapc th~ Company~ beregistt.red onelXl:nized in any foreign country or p~ and to IXlmplj =t 

· .with aH or anyl~ taws_fcr the time l?Cin8 ~g the Comp;my. · · · _- . . .. . 

6 
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{39) To do aD or 2D}' of theebove thlngs either as prlncipal; agents, ~ c:ontractolS. or otbcrwise, and either 
· . alone Or~ conjtmctioo with ~thezs, and el!her by orthroagh agentS. 6Ubcontcad0n. trust= oroiberwisc. 

. . 
{40) To do all~ otbCr ~ 2S ~ or maJ be deemed in the.opixio11 of the~ af tbeaO:lmpall}' 

mci~~ arcondOcive tp ~e ~of 9flbe objcdsfopvhich ~ C?mpany Js established <X BnJ ofthetn. . . 
An~ it is her~y declared that the objects of the Compa:Oy as _specifi-...d in each of the foiegoing p~s 
(~t OJJli if~ so~ as ~ressly or.ot~rwise ~~kled in uj puagraph) are s~te z.nd distiDCt 
obJects of tii; Coaipany and they are not 1n any way limited by rekrettcc to al,lJ other p~ph or by the 
order in ~.hh:h· they ~ 9l by· tbe naaie of the Comp2llJ.. . .. 

. 4. fb~.liabijiry of rhe M~ is limited 
! 

. 5. 
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