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2YTKPOTHMA TPATEZAZ KYTPOY
Evdidueon Evonoinuévn Katdotaon Aoyapiacyou ANOTEAECUATWV

Tpignvo nou éAn&e oTig

31 MaprTiou
2015 2014
(enavanapouaiaon)
ny. €000 €000

ZuveXI{OPEVEG dpacTNPIOTNTEG
KUkAog gpyacinv 374.076 433.861
'Ecoda and Tokoug 302.424 352.777
'E§0da ano Tokoug (77.014) (104.494)
KaBapa €00da anod TOKoUG 225.410 248.283
'Ecoda and apoiBEG kal MpounBeleg 45.000 42.939
'E€E0da anod apoIBEC Kal Npounoeleg (1.660) (1.817)
KaBapéeg {nuiEg anod dianpayudTeuon ouvaAAaypaTog (2.984) (6.251)
KaBapa képdn and ouvaAAayEg PE XpNHATOOIKOVOUIKA WEoa 8 41.758 19.857
'Ecoda and aopalIoTIKEG Epyacieg PEiOV anaiTHOEIC Kal MPoURBEeIeg 11.887 13.126
Noina (€€o0da)/€c0da 9 (4.700) 314
314.711 316.451
Aanaveg npoownikou 9 (59.098) (58.067)
AA\a AsiToupyika €€0da 9 (51.138) (51.538)
'If:fng:zlzl:g:E?;gzzwon daveinv KAl anaiToewv and neAaTeg 204.475 206.846
MpoBAEyeIg yia anopeiwon daveiwv kal anaiTnoswy ano NeAATeG Kal (148.189) (128.908)

AAEG ZNMIEG ano NICTWTIKEG DIEUKOAUVOEIG
Anopeinon AWV XPNHATOOIKOVOUIK®V HECWV 10 (813) (287)

K£pdn npiv To HEPiISIO OTA KEPSN CUYYEVAV ETAIPIOV Kal

KOIVONPAEIV 55.473 77.651
Mepidlo OoTa KEPDN CUYYEVOV ETAIPINV Kal KOIVONPa&inv 1.840 2.135
Képdn npiv Tn popoloyia and ouveXI{OHEVEG SpACTNPIOTNTEG 57.313 79.786
dopoloyia 11 (7.975) (2.247)
Képdn HeTA TN PopoAoyia and ocuveXI{OHEVEG SpacTNPIOTNTEG 49.338 77.539
Mn ouveXI{OHEVEG dPACTNPIOTNTEG

ZNMIEC YETA TN PopoAoyia anod pn ouvexIZOPEVEG dpaaTnpIOTNTEG 7 (25.692) (48.734)
Képdn yia Tnv nepiodo 23.646 28.805
AvaloyouUvTa o€:

I310KkTATEG TNG ETalpiag - ouvexI{opeveg dpaaTnplOTNTEG 7 49.172 77.501
I310kTATEG TNG ETaipiag — pn ouvexIZopeveg dpaatnpldTNTEG 7 (20.648) (46.192)
20voAo kepd®V nou avaloyei oToug 1810KTNTEG TNG ETalpiag 28.524 31.309
AlKaiopaTa peiowneiag — ouvexIZOPeVeS SpaaTnpIOTNTEG 7 166 38
AlkaiopaTa peiowneiag — pn ouveXIZOPeVeG dpaaTnplOTNTEG 7 (5.044) (2.542)
SUvoAo Znuinv nou avaioyoUv oTa SIKAI®KATA PEIOWNQIag (4.878) (2.504)
Képdn yia Tnv negpiodo 23.646 28.805

Baoikda kal npocapHocHéva KEPSN KaTta peroxn (€ oevr)
avaloyoUvTa oTouG IBIOKTATEG TG ETaipiag - ouveXI{OHEVEG 12 0,55 1,64
3paoTNPIOTNTEG

Baocika kal NpocapHooHEVA KEPDN KaTa peTOXN (€ OevT)

. . H 12 0,32 0,66
avaloyoUvTa oToug ISIOKTATEG TNG ETaipiag




2YTKPOTHMA TPATEZAZ KYTPOY
Evdidueon Evonoinuévn Katdotaon ZuvoAlkwv Eicodnuatwy

Tpignvo nou éAn&e oTig

31 MaprTiou
2015 2014
(enavanapouaciaon)
€000 €000
Képdn yia Tnv negpiodo 23.646 28.805
Aoind ocuvoAika g1co0dnpara
ANoinda ouvoAikd e1000RATA NOU NPOKEITAl va ENAvakarnyopionoinéouv
oTnv gvonoinuévn Karaoraon Aoyapiacuou anoTeAEOUAT®WV OE
HETAYEVEOTEPEG NEPIOSOUG
Alaopég and Tn HeTaTponn §Evou cuvaAAdayparog
ZnMIEC anod Tn PETATPOoNM TNG Kabapng B£ong BuyaTpIK®V £TAIPIOV Kal
UNoKAaTaoTNUATWV EEWTEPIKOU (13.463) (21.893)
Kepdn anod avTioTabuiosig kaBapng enévduong 13.030 7.630
(433) (14.263)
EnevdUoeig 31a0£01HEG NPOG NWANoN
Kepdn anod Tn wetaBoAn otnv elAoyn a&ia npiv Tn gopoAoyia 3.046 9.218
MeTapOPA OTNV EVOMOINMUEVN KATAOTAON AoyadplacpoU anoTEAECHATWV AOYW 322 215
anopeinong
MeTa@opd oTnv gvonoinuévn kataoTaon AoyapiacpoU anoTEAECHATWV AOYW (435) (2.148)
nwANoONG '
dopoloyia - 7
2.933 7.292
2.500 (6.971)
ANoina ouvoAikd e1000RaTa nou dev NPOKeITal va
gnavakarnyopionoin@ouv oTnv evonoinuévn Karaoraon Aoyapiacuou
anoTEAEOUATWV OE HETAYEVEOTEPEG NEPIOSOUG
ENAavekTipnon akiviTov
®opohoyia - 10
- 10
Aoina cuvoAika sicodnuara/({npi€G) HETG TN popoloyia 2.500 (6.961)
ZuVvoOAIKaA €1003RHATA yid TV Negpiodo 26.146 21.844
AvaloyouUvTa o€:
Id1okTATEC TNG ETaIpiag 35.718 25.962
Aikaiopata peioyneiag (9.572) (4.118)

ZuvoAIKkd €1003MHaATa yia Tnv nepiodo 26.146 21.844




2YTKPOTHMA TPATEZAZ KYTPOY
Evdidueooc Evonoinuévoc IooAoyiopog

IMepiouoiaka oroixeia

MeTpNTA Kal KATABETEIG UE KEVTPIKEG TPANELEG
TonoBeTroeIg O TpANEeleq

Mapdywya XpnHAaTooIKOVOUIKA HETa

Enevduoeig

EnevdUoeic nou ekxwpndnkav wg eEacpaiion
Advela Kal anaitioeig ano neAdTeg

Mepiouaiakda aToixeia aocPaAioTikoV KAGdwv {wng nou
avaAoyoUv gToug ao®aiilOPEVOUG

Aoinda nepiouciakd oToixeia

AkivnTa kal eEonAIouog

EnevdUoeic og akivnTa

‘AUAQ nepioucIakd oToixeia

EnevdUoeig 0g ouyyeveig eTalpieg Kal Kolvonpa&ieg
AvaBaAAOHEVEG POPOAOYIKEG ANAITNOEIG

Mn KUKAOQOpOUVTA NEPIOUTIAKA OTOIXEIA KAl OPAdeG ekNoinong

nou KAaTExovTal Npoc NwAnan

ZUVOAO NEPIOUCIAK®MV OTOIXEIWV
Ynoxpewoeig

KaTtabéoeig and Tpaneleg

XpnUaTodoTnon anod KeEVTPIKEG TpAneleg
SUPQWViEG enavayopag

Mapaywya XpnHaTooikKovouika Péaa

KaTtaBgoeig neAatwv

YNoxXpewaoeiG ao@aAioTnpiwv cupBoAdinyv

NOIMEG UNOXPEWOTEIG

OuoAoylaka daveia

AvaBaAAOHEVEG POPOAOYIKEG ANAITAOEIG

Mn KUKAO(POPOUVTEG UNOXPEWCEIG KAl OJAdEG eKMoinang nou
KATEXOVTAl NPOG NWANGN

ZUVOAO UNOXPEDTEWV

Id1a kepdAaia

MeTOXIKO KEPAAAIO

AnoBepaTikd ano £€kdoon PETOXWV UMEP TO APTIO
AnoBepaTikd anod peiwon KepaAaiou

METOXEG NMOU UNOKEIVTAl O€ NPocwpIva diatayuara
AnoBepaTik@ ENAVEKTIMNONG KAl GAAG anoBspaTika
SUCOWPEUNEVEG CNUIEG

'IS1a ke aAaia nou avaAoyoUv OTOUG ISIOKTATEG TNG
ETaipiag

Alkai®paTa geioyngiag

20voAo 13iwv kepaAaiwv

ZUVOAO UNOXPEMOTEWV Kal 1I3inVv KEQaAdiov

Ap. J. Ackermann
K. I. Zwypagpdakng
K. J. P. Hourican
Ap. Xp. Naroalidng
ka. E. AsiBadioTou

MNpdedpog
SUpBoUAOG

OikovouIkA AlguBuvTpia

Znu.

25
25
14
13
13
16

18

15

34

19
20

14
21

23
22

17

24
24
24
24

AvTaToG EKTEAEOTIKOC AIEUBUVTHAG
AleuBuvTng AlelBuvaong Oikovopikng Alaxeipiong

31 AekepBpiou

31 MaprTiou

2015 2014

(enavanapouaciaon)
€000 €000

986.728 1.139.465
1.614.472 1.646.886
71.658 62.598
1.742.962 1.871.136
657.141 669.786
18.258.371 18.168.323
497.294 472.992
331.873 336.262
312.763 316.101
542.366 488.598
130.172 127.402
119.435 116.776
450.308 456.871
956.359 916.206
26.671.902 26.789.402
178.458 161.896
7.703.461 8.283.773
595.284 579.682
77.755 71.967
13.001.551 12.623.558
597.574 576.701
280.663 350.431
1.207 1.185
47.352 47.963
680.804 611.199
23.164.109 23.308.355
892.294 892.238
552.618 552.539
1.952.486 1.952.486
441 441
158.705 146.809
(54.802) (79.021)
3.501.742 3.465.492
6.051 15.555
3.507.793 3.481.047
26.671.902 26.789.402




2YTKPOTHMA TPAMEZAZ KYIMPOY
Evdidueon Evonoinuévn Katdoraon MetaBoAwyv Idiwv Kepaiaiwv

1 Iavouapiou 2015

Avanpooappoyr anod opadeg
€KMOINONG Kal un
KUKAO(OpOUVTa MepIOUTIaka
OTOIXEIQ MOU KATEXOVTAI NPOG
nwAnon

1 Iavouapiou 2015
(enavanapouciaon)
Kepdn/(gnpigg) yia Tnv
nepiodo

Aoind ouvoAIka
ei00dnpara/(Znpig) yia Tnv
nepiodo

SUVOAIKG
eicodnpara/(ZnpiEg) yia Tnv
nepiodo

'Ekd00N PETOXIKOU KEPAAaiou

MeTagopa
npaypaTonoinBevrTwyv Kepdwv
anod NWANCEIG AKIVATWY
Ayopd SIKAIWPATWY
pelown@iag

AUEnon aTtnv atia
acpalioTnpinv cupBoiainv
{wng oe 10XV

®opoAoyia yia augnon oTnv
aia aopalioTnpinv
oupBoAdiwv Lwng ot 10U

MWARCEIG 13wV PHETOXMDV

31 Mapriou 2015

AnoBepatikd

MeToxEG nou

AvaloyoUvTa oToug 1810KTATEG TNG ETaipiag

AnoBepaTiko

AnoBgpaTikd
TV OpAdwvV
£Kknoinong Kai

MeTOXIKO and £kBoon AnoBeuariko UMOKEIVTAl O€ AnoBepatikd ENAVEKTIUNONG AnoBzparikd AnoBeparikd TV Alkuld)uq'ru Zdvoro |§imv
KEPAAAIO psTpxd)v and usiqmn npoowpIva Zuccwpsppévsc ENAVEKTIUNONG ENeVOUOEWV AMa R umpa)\m'rq.piwv “‘ETU,TPOH':'C 116 petoxéq MNEPIOUCIAKMOV Z0voAo Helownelag Ke@ahaiwov
unep To Ke@aAaiou . nuIgG . . anoBepatikda oupBoAdiwv EEvou (Znp. 24) .
(Znu. 24) . diataypara aKIVATOV diabeoipwyv . ., s aToIXEiwV nou
aprio (Znu. 24) (3nu.24) npoc ndAnan Gwng og 10x0 ouvahrdyparog KaTéxovTal
(znu. 24) npog nwAnon
(Znp. 17)
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000
892.238 552.539 1.952.486 441 (79.021) 98.211 2.226 6.059 97.698 22.929 (88.051) 7.737 3.465.492 15.555 3.481.047
- - - - - 17.619 - - - - - (17.619) - - -
892.238 552.539 1.952.486 441 (79.021) 115.830 2.226 6.059 97.698 22.929 (88.051) (9.882) 3.465.492 15.555 3.481.047
- - - - 28.524 - - - - - - - 28.524 (4.878) 23.646
- - - - - - 2.846 - - (2.690) - 7.038 7.194 (4.694) 2.500
- - - - 28.524 - 2.846 - - (2.690) - 7.038 35.718 (9.572) 26.146
56 79 - - - - - - - - - - 135 - 135
- - - - 73 - - - - - - (73) - - -
- - - - (68) - - - - - - - (68) 68 -
- - - - (2.724) - - - 2.724 - - - - - -
- - - - 324 - - - (324) - - - - - -
- - - - (1.910) - - - - - 2.375 - 465 - 465
892.294 552.618 1.952.486 441 (54.802) 115.830 5.072 6.059 100.098 20.239 (85.676) (2.917) 3.501.742 6.051 3.507.793




2YTKPOTHMA TPAMEZAZ KYIMPOY
Evdidueon Evonoinuévn Katdoraon MetaBoAwyv Idiwv Kepaiaiwv

AvaloyoUvTa oTouG I31I0KTATEG TNG ETaipiag

MeTOXEG Nou
unokeivTai
oe SUOOWPEUPEVEG
npoowpIva QTS
diaraypara
(Znp. 24)

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

AnoBepatikd
AnoBepatikd EMAVEKTIUNONG
EMAVEKTIUNONG enevdUoEWV
aKIVATOV S1a0ETIpwV
npog NnwAnon

AnoBgpaTikd AnoBepatikd
‘AN ao@aAioTnpieV HETATPONNG
anoBeparika oupBoAdiwv EEvou
{wng ot 10X0 ouvaAAayparog

Aikaiopata | Z0voldo 13iov
] o

MeTOXIKO
KEPAAAIO
(Znp. 24)

'Id1eG
HETOXEG Z0voAo
(Znu. 24)

1 Iavouapiou 2014 4.683.985 58.922 (2.151.835) 115.958 42.450 6.059 92.297 (96.462) (88.051) 2.663.323 74.353 2.737.676

Képdn/(Cnuigc) via Tv - - 31.309 - - - - - - 31.309 (2.504) 28.805
nepiodo

Aoina ouvoAika
e100dnpara/(Znpigg) yia - - - 9 7.256 - - (12.612) - (5.347) (1.614) (6.961)
TNV nepiodo

SuvoAIka eicodnuara/
(Cnuigg) yia TNV nepiodo
MeTratponn e idia péoa
KaTaBETEWV Kal
SOUNUEVWV NPOIOVTWY O
HETOXEG

MeToXEG NOU UNOKeIVTal
o€ npoowpiva diataypara
EminpooBeTeG PETOXEG
nou ekd60nkav artn Adikn
Tpaneda yia Tnv €€ayopa
Tou 2013

MeTapopa
npayparonoinBevTwy
KEPOWV ano NwANoeIg
aKkIvVATOV

AUEnon oTnv agia
ac@aliaTnpinv - - (244) - - - 244 - - - - -
oupBoAdiwv Lwng ot 10XU

®opoAoyia oTnv avgnon

NG aiag acpaiioTnpiwv - - (5) - - - 5 - - - - -
oupBoAdiowv Lwng ot 10U

- - 31.309 9 7.256 - - (12.612) - 25.962 (4.118) 21.844

38 - - - - - - - - 38 - 38

12.678 (12.678) - - - - - - - - - -

2.802 - (2.802) - - - . - B - - -

- - 54 (54) - - - - - - - -

31 Mapriou 2014 4.699.503 46.244 (2.123.523) 115.913 49.706 6.059 92.546 (109.074) (88.051) 2.689.323 70.235 2.759.558




2YTKPOTHMA TPATEZAZ KYTPOY
Evdidueon Evonoinuévn Katdotaon Tapeiakwv Powv

Tpipnvo nou £An&e oTig

31 MaprTiou
2015 2014
(enavanapouaciaon)
>nu. €000 €000

KaBapég Tapeiakég pogG anod epyaacieg
Képdn npiv Tn popoAoyia and ouvexI{OUeVeEG dpaoTnpIOTNTEG 7 57.313 79.786
ZnUIEG NpIV TN popoAoyia and pn ouvexIilOPeveG dpaoTnpIOTNTEG 7 (25.715) (49.403)
KEpdn yia Tnv nepiodo npiv Tn popoloyia 31.598 30.383
Mepidio oTa KEPAN OUYYEVWV ETAIPIOV KAl KOIVOnpagiwv (1.840) (2.135)
EEp;JGBT)i\L}Jaq yla anopeinon daveinv kal anaimioewy and NEAATEG Kal AAAEG MIOTWTIKEG {NUIES 171.269 184.993
AnooBECEIC akIVATWY, EEONAICHOU Kal AUAWY NEPIOUTIAK®Y OTOIXEIWV 4.765 6.883
AUEnon oTnv napoloa a&ia Twv acpaiioTnpiwv cupBoAdiwv {wng o 1Io0xU (2.724) (244)
AMNOPEIWON NEPIOUCIAKWY OTOIXEIWV MOU KATEXOVTAl NPOG NWANGN 7 1.320 -
AnooBEaelg d1apopwV NPoeEOPANCEWV/UNEP TO APTIO OE OPOAOYA (25.588) (46.940)
EicodnuaTa anod enevdUCEIG KAl EKMOINCEIC aKIVATWY, EE0NAICHOU Kal GUAWV NEPIOUTIAK®V
OTOIXEIWV, YEIOV TOKOI dAVEIAKOU KEPAAQiIOU KAl TOKOI OTN XPNUATOdOTNON Ao KEVTPIKEG 22,970 (17.426)
Tpaneleg

201.770 155.514
KaBapn (au&non)/ueiwon oe daveia kal anaiThoeig and neAdTeg kar GAAoug Aoyapiacpoug (307.128) 845.246
KaBapn augnon/(peiwon) o€ kaTtaBEoeig NEAAT®V Kal GAAOUG Aoyaplacpoug 447.953 (944.448)

342.595 56.312
®oOpol nou sionpaxdnkav 724 -
Ka@apr Tapsiakn pon anod spyacisg 343.319 56.312
TapeIaKEG POEG ANO ENEVOUTIKEG SPACTNPIOTNTEG
Eionpa&eig and nwAnoeig/anonAnpwpeg enevoUoewv 63.004 23.151
Tokol nou sionpaxbnkav anod enevdUoeiG o€ opdAOya Kal KpaTika agioypaga 6.290 53.232
Mépiopa ano enevdUOEIG O HETOXEG 9 128 42
Eionpd&eig and nwAnoeig BuyaTpik®v €TAIpIOV Kal dpacTnplioTATWV - 17.500
AYO0PEG akIVATWV Kal EonAIoHoU (2.402) (1.905)
Eionpd&eig and NnwAnoeIg akivATwy Kal eEonAiopol 249 567
AYOPEG AUAWV MEPIOUCIAKWV OTOIXEIWV (1.935) (2.606)
Eionpd&eig and nwAnoeig enevdloswv o€ akivnTa 7.388 7.119
KaBapr Tapeiakn pof and enevOUTIKEG SPAcTNPIOTNTEG 72.722 97.100
TapeIakEéG PoEG anod XpnHATodOTIKEG SpACTNPIOTNTEG
Eionpd&eig anod €kdoon PETOXWV 135 -
KaBapr anonAnpwun yia XpnuarodoTnon anod KeVTPIKEG TPANeleg (580.312) (50.489)
Tokol daveiakol Kepahaiou (11) (21)
Eionpd&eig and nwAnon 18iwv HETOXMV 465 -
TOKOI XpNUATOdOTNONG ANO KEVTPIKEG TPANEeleg (23.797) (42.593)
Ka@apr Tapeiakn pon yia XpnHATo30TIKEG SpacTnPIOTNTEG (603.520) (93.103)
KaBapn (peimon)/ad&non oTa HETPNTA KAl AVTIOTOIXA HETPNTAV Yid TV NEPiodo (187.479) 60.309
METPNTA KAl AVTIOTOIXA HETPNTAOV
1 Iavouapiou 2.238.601 1.463.243
SuvaAAaypaTikéG S1apopEG 4.555 27.089
KaBapn (peiwon)/al&non oTa HeTpnTa Kal avTioTolXa YETPNT®V Yid TNV NePiodo (187.479) 60.309
31 MaprTiou 25 2.055.677 1.550.641
Mn Tapeiakég ouvaAlayég
METOXIKO KEPAAQIO - MeTaTPOMNM KATABETEWY KAl SOUNKEVWY MPOIOVTWY O PETOXEG - 38
Meiwaon KaTaboewv NeEAAT®V - (38)
MeToXIKO KEPAAQIO - ENNpdoBeTEG HeTOXEG NoU ekdOBNKav oTn Adikn Tpanegla yia Tnv eEayopd
Tou 2013 - 2.802
AUENON CUOOWPEUPEVWY {NHIOV - (2.802)




2YITKPOTHMA TPATEZAZ KYIMPOY
S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

1. MAnpoopieg yia Tnv ETaipia

H Tpanela Kunpou Anuooia Etaipia AT (n ‘ETaipia’) sival n 160vouoa eTaipia Tou ZuykpoTnuatog Tpanelag
Kunpou (70 ‘Zuykpotnua’). O1 kUpieg dpacTnpIOTNTEG TNG ETalpiag kal Twv BuyaTpik®wy TNG €TAIPIOV KATA TN
OIdpKeEId TNG MEPIOdOU CUVEXIOAV va €ival n napoxn Tpanellkwv, XPNHATOOIKOVOUIK®YV Kdl ao@AAIOTIK®OV
UMNPECIOV.

H ETaipia ouotdbnke otnv KUnpo wg sTaipia nepiopiouévng eubuvng to 1930 cUppwva Pe Tov nepi ETaipiov
Nopo Tng Kunpou. H ETaipia €xel pia kuUpia €lcaywyrn oTto XpnuaTtiotnpio AZiov KUnpou kal OsUTEPOYEVN
€loaywyn oTo Xpnuartiotnpio ABnvwv. Ocwpeital €niong, dnuoocia staipia oUP@wva Pe Tov nepi ®dpou
EigodnuaTtog Nopo Tng Kunpou.

Evdiaueoec SuvonTikeg Evoroinuevec OIKOVOUIKEG KaTtaoTdoeig

O1 Evdidpeoeg SuvonTikeéc Evonoinuéveg OIKOVOUIKEG KATaoTAoEIG NEPIAAPBAVOUV TIC OIKOVOUIKEC KATAOGTACEIG
TnG ETaipiag kar Twv BuyaTpikwv TnG. EykpiBnkav yia €kdoon pe anogaon Tou AloiknTikoU ZupBouAiou oTig 29
Maiou 2015.

2. A&iToupyiko nepifaAlov ornv Kionpo

H npaypaTikr OIKOVOUIKN dpacTnpioTnTa otnv Kunpo peiwBnke kata 2,3% To 2014 ot oUykpion WE HEiwon
5,4% TO nponyouuhevo £ToG. H olkovopikn enidoon To 2014 ATav onuavTika KaAUuTepn and TIC ApXIKEG
npoBAéweic. H ouppikvwon Tng Upeong To 2014 ogeileTar oTnv €AACTIKOTNTA TNG OIKOvVoWiag Onwg
anodeikvUeTal and Tn MEiwon OTIG TIMEC KAl OTOUG MIOCOOUG, TNV aVBEKTIKOTNTA OUYKEKPIUEVWV TOHEWV TNG
olkovopiag (0nwg o Topéag Tou ToupiopoU Kal 0 ToPEAg napoxng diEbvwyv UunNnpeciwyv), TNV anokatdoraon Tng
€UNIOTOOUVNG OTNV €yXWPId OIKOVOWia Kal nepaiTépw oTabeponoinon Tou XpnuaTtonioTwTikoU Topéa. H
ouppikvwan TNG U@eong eival €vOeiEn TNG avBekTIKOTNTAG TNG KUNPIAknG olkovopiag kal anoTeAel KaAd olwvo
yia TN JEAAOVTIKN avakapwr) TnG.

ZTnv ayopd €pyaciag, To NoocoaTo avepyiag au&nbnke oto 16,1% To 2014. O1 TIHEG KATAVAAWTH HEIwOnKav
katd 1,4% To 2014, n peimwon nponABe kKupiwG and Tn oONUAvTIKh HEIWON TWV &VOIKIWV, TOV TIHOV TV
EYXWPIWV MPOIOVTWY Kal TNG TIMAG Tou NAekTpIoUoU. O1 NANBWPICTIKEG NIECEIG NAPEPEIVAV XAUNAEG KUPIwG
AOYW TNG MEIWHPEVNC eyXwplag {NTNoNG Kal TN Yeiwon PIoBmv.

O1 npoondaBelec dNUOCIOVOMIKAG NPOCAPUOYNG CUVEXIOTNKAV Kdl Ol avTioToixol oTOX0l Tou NpoypauuaTog Tng
Tpoikag emTeuxOnkav Me daveon. EmTelxbnke onuavTikO MpWTOYEVEC MAEOVACPA KAl O KPATIKOG
npoUnoAoyiopudg ATav  anoAuta 10oluyiopévog  €Ealpoupdévou  Tou  KOOTOUG avake@aAdionoinong Tou
OUVEPYATIKOU MIOCTWTIKOU TOPEA. H dnuoaiovouikn enidoon TG Kunpou fTav ano Ti¢ kaAUuTepeg oTnv Eupwlwvn
To 2014, Kkal €MITEUXONKE KUPIWG WG ANOTEAECHA TNG ARWNG NEPAITEPW METPpWV €fuyiavong kair Tng
anodoTikOTEpNG €ionpa&ng @opwv. O OUVOAIKEC KUBEPVNTIKEC danAveC NaApEPeEIvav O NTWTIKA nopeia
avTavakAWvTag Tn OUVETR uAonoinon Tou kpaTikoU npoUnoAoyiopoU. To dnuocio XpEog aviABe oe nepinou
107% Tou AkaBdapioTou EBvikoU MpoidovTog (AEM).

O1 TeAeuTaieg €EeAIEEIC KATA TOUG NPWTOUG UNVEG Tou 2015 unodelkvuouv NepaITEPw BEATIWON TOU OIKOVOUIKOU
kKAipgaTog. Katd 1o npwTo Tpiunvo Tou €Toucg, To AEM kaTéypawe BeTIkO puBud av&nong, katd 0,4%, uyera and
14 cuvexn Tpiunva ouppikvwong. O BeTIkOC puBuOC au&nong Tou AEM katd To MPWTO TPIiUNVo OuVIOTA
pyeyaAUTepn aloiodo&ia avakapyng o€ avTiBeon Pe Jia osipd AAAwV nio anaiolddoEwy npoBAEWPEWV yid TO €TOG.
SUhQWVa HE TIC €apIveg npoPALWwelc TnG Eupwnaikng EmTponng nou dnuoaisldnkav Tov Anpilio, To AEM Tng
Kunpou npoBAéneTal va kataypdwel ouppikvwon 0,5% kaTtd To £T0C wWC AMOTEAECUA TNG MEPIOPICHEVNG
gyxwpliac IATnong kal XxapgnAng avu&nong Twv eEaywywv.
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2, A&iToupyiko nepiBaAAov oTnv Kinpo (ouvéxeia)

H olkovouikn avanTtuén avapéveral va auénbei to 2016 pe 1o npaypaTikdo AEM va au€averar kata 1,4%,
oUp@Wva HE TIC eapivég npoPAEwelc TNG Eupwnaikng EmTponng. To nooooTo avepyiag eival nmibavo va
BeATIWOEI a10ONTA €VTOC TOU £TOUC Kal 0 NANBWPIOWOC va KATAoTEl opiakd BeTIKOGC. To dnUOCIoVoUIKO 100LUYI0
TNG YEVIKNG KUBEPVNONG avapeveTal eniong va BeATiwBel To 2016, cUPNPWVA PE TN BEATIWON TWV OIKOVOUIKWOV
ouvenkwv.

O1 gyxwplol NapayovTeG NapaPévouv o kKaBodikn nopeia kal oXeTi(ovTal KUpiwg PE Ta UWPNnAd €nineda TwvV pn
ggunnpeToUPEVWVY daveiwy Kal TNV €nIdEivwon TwV EWTEPIKMV oUVONK®Y, 1I31aiTepa TV UPeon otn Pwaoia. Av
Kal n Wneion Tng vouoBeoiag yia TIG E€KMOINCEIG KAl TNV aQepeyyuoTnTa €ival pia OeTikn €EEAIEN, ol
KaBuOoTEPNOEIG OTNV AVTIMETOMNION TWV UPNA®V KN €EunnpeToUevwy daveinv 8a pnopolos va napdartsivel Tnv
nepiodo TwWV auOTNPWV MICTWTIKWV OpwV, KABUOTEPWVTAG TNV avakaywn Tng eyxwplag {ntnong. O1 €elikeig
otn Pwaoia pynopoUv va €xouv PeyadAUTEpPN dpvnTIKR €nidpacn oTnv olkovouia ano OTI avaueveTal onuepa.

MeTd Tnv B£€0MI0N TNG cUYXPOVNG VOUOBECIag yia TIG EKMOINCEIC KAl TNV APEPEYYUOTNTA, N TpoOIKa €NIOKEPONKE
Tnv Kinpo kata Tov Anpidio/Mdaio Tou 2015 vyia Tnv avabewpnon Tou MPoypdPPATOC OIKOVOMIKAG
npooapuoyng. H onuavTikh BeATiwon Twv ONUOCIWV  OIKOVOMIKOV KAl N €QApUOYR  ONHAvTIKWV
METAPPUBUICEWY, CUMNEPIAANBAVOPEVNG TNG UIOBETNONG HIAG oUYXPOVNG VOUO0BEDIag yia TIG EKMOINOEIG KAl TNV
agepeyyuoTnTa nTav afloonueimwta ortoixeia npoddou. ZTi¢ 20 Mdaiou 2015, emiTelxOnke oup@wvia o€
TEXVOKPATIKO £MiNedo OXETIKA HE TIC MOAITIKEG NMou Ba pynopouaav va B€couv Tn BAoN yid TNV 0OAOKANPWGON TNG
enave€eraong Tng Tpoikag.

EnminAéov, Ta NpoowpIva NePIOPIOTIKA YETPA Kal ol €Aeyxol diakivnong Ke@aiaiov 0oov a@opd TIG TPANE(IKEG
Kal TAPEIaKEG ouvaAAayEg nou sionxBnkav anod Tig Kunplakeg apxeg 1o 2013, xaAdpwvav otadiakd PEXp! TNV
nAnen kardpynor Toug oTi¢ 6 AnpiAiou 2015.

& avayvwpion Tng npoodou nou €Xel eMTeuXBel OTO dNUOCIOVOUIKO TOUEA KAl TNV OIKOVOUIKN avakapyn, ol
digbveic opyaviopoi a&loAdynong MICTOANATIKAG 1KAavoTnTag avaBduicav TNV MICTOANNTIKA IKAvOTNTA TOU
KunpiakoU dnuociou XpEouc, avoiyovTag €10l To OpOHOo yia TIG JIEBVEIG ayopEg KepaAaiou aTo gyyUG HEAAOV.

MeTa Tnv B€onion TnG vopoBeaiag yia TIC EKNOINCEIG Kal TNV apepeyyudTnTa, n Kunpiakn KuBepvnaon €kdwaoe
OoHOAOYO €1 di¢ e AREN To 2022 kai kounovi 3,875% £TnNOIWG.

2.1 Nop0OEeTIKO NAdicIO YyIa TIG EKMOINCEIG KAl TV APEPEYYUOTNTA

Ta vopoBetriuata nou anoTeAoUv To [MAdiclo apepeyyudTnTag TEBNKAv oc 1o0XU To Maio Tou 2015 kal wg
anoTEAEOpPa TEBNKE Ot 10XU O VOMPOC Yia TIC €KMOINCEIC Mou €ixe wnolioTei and Tnv Kunpiakn BouAn Tov
ZenTéPPpio Tou 2014.

H epappoyn Tou VOUOU Yia TIG EKMOINCEIG ival niBavov va emiTUxel Ta akdAouba:

e BeATiwon Tng dianpaypaTteuTikAg dUVAPNG TOU SUYKPOTAHATOG &vavTl TV NeEAATOV nou absrnoav TIG
UMOXPEWOEIC TOUG, MPOKEIPMEVOU Va €ival Mo ouvepPyAcIPol Kal va eMITEUXOEl pia Biwaiun Auaon.

e Meiwon Tou xpovikoU nAaigiou €ionpa&ng o€ NepIiNTwWoOn avakTnong €vOog MeEPIOUCIaKoU OToIXEioU anod
neAATEC NoU aBETNOAV TIC UNOXPEWOEIC TOUG, Nou Ba diagavei oTnv Npagn kabwgc ol UNOBECEIC NPoXwWPOUV
MEOW TOU VOMIKOU GUOTHHATOG.

e AuvatoTnTag BeATiwong TnG diaxeipiong KivOUVOU PEUCTOTNTAG TOU SUYKPOTANATOC KABWG £€c00da ano
anonAnpwpn daveinv anod vwpitepn nepiodo kal/f TNV KaAUTepn anonAnpwun Twv daveiov Ba SIEUKOAUVEI
Tn dlaxeipion TV MEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWTEWV TOU SUYKPOTHMATOC.

O1 kUplol oTOXOl TOU VOMOBETIKOU MAdIgiou a@EPeYyuoOTNTAG €ival O €KOUYXPOVIOWOG Kal n augnon Tng

anoTEAEOHATIKOTNTAG TWV AYWYW®V PEUCTONOINONG KAl TNG 01adiKaciag NTWXEUONG YId TA ATOUA KAl TIG €TAIPIEG

Kal n dnuioupyia KATAAANAWV KIVATPWV yia TNV €E0(PANGCN TOU XPEOUG, CUUBAAAOVTAG £TOI OTN HEIWON TWV WN

gtunnpeToUpevwy daveiwv, &V TAUTOXPOVA MAPEXEl MPOOTACIA KAl WEEANUATA YIAd TOUG OQMEIAETEG

OUMNEPIAAUBAVOUEVWV TWV EENC:

e [pooTacia Tng kKUPIAC KATOIKIAG TWV OPEIAETOV UE BACN AUCTNPA KPITAPIA EMAEEINOTNTAG.

e Mapoxn yia TNV OIKOVOUIKN €navadpacrtnpionoinon nTwXeUoavTwyv QUOIKOV Mpoownwy Onou E&ival
duvaTov.

e Mapoxn KIVATPWV yia Tn dIdowaon Kdl TNV anokartdoTacn TwV eTAIipI®V.

e H sicaywyn evog véou pnxaviopoU nou Ba napéxel anaAlayr o€ XPEWOTEG XWPIC €1003nNUa N NePIOUCIaka
oTOoIXEia Kal XapunAO GUVOAIKO XpEoc.
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2, AsiToupyiko nepifaAlov ornv Kinpo (ouvéxeia)
2.1 NopO0O=eTIKO NAAiCIO YIa TIG EKNOINCEIG KAl THV AQPEPEYYUOTNTA (CUVEXEIQ)

S€ YEVIKEG YPAHUMECG, TO SUYKPOTNUA Bewpei To VEO VOPO Yia TIC €KMNOINCEIC KAl TV APEPEYYUOTNTA WG &va
XProIMo €pyaleio nou mBavo va Bonbroel kal va evioXUOeEl TO ONUEPIVO VOUIKO Kal AIToupyikd nAaiclo nou
dpaatnpionolsiTar.

3. Mn eAEYHEVEG OIKOVOHIKEG KATAOTACEIG

O1 Evdiaueosg ZuvonTikeG Evonoinuéveg OIKoVOUIKEG KaTaoTAoelg yia To Tpignvo nou €An&e otic 31 MapTiou
2015 dev €xouv gAeyxBei and Toug eEWTEPIKOUC EAEYKTEG TOU SUYKPOTNHATOC.

O1 eEWTEPIKOI EAEYKTEG TOU SUYKPOTNHATOG £XOUV OIEVEPYNTEI €MoKONNON cUUPwva Pe To AigBveg MpoTuno yia
Eniokonnoeic 2410 ‘Eniokonnon Evdiapeong XpnuaToolkovouikng MAnpo@opnong nou dievepyeital and Tov
AveEaptnTo EAeykTr Tng OvToTNTAC'.

4. Bdaon eToipgaciag

O1 Evdiapeoeg SuvonTikég Evonoinueveg Oikovopikeg KaTaoTdoeig napouaidlovTal o€ Eupw (€) kal 0Aa Ta nood
oTpoyyuAonoloUvTal aTnVv NANciEoTepn XIAIGda, EKTOC av avapEpPeTal dIaPopPETIKA.

4.1 ANA®ON CUHHOPPWONG

O1 Evdiaueosg SuvonTikeG Evonoinuéveg OIKoVOUIKEG KaTaoTAosIg yia To Tpignvo nou €An&es oTic 31 MapTiou
2015 €xouv eTolpaocTel oUPQWvVA He To AleBvéc AoyioTikO MpOTunNo nou e@apuoleTal yia Tnv evOIAUeon
OIKOVOUIKN €KBg0n, ONWC auTod uloBeTABNKE and Tnv Eupwnaikn 'Evwon (‘(AAM 347).

O1 Evdiapeoeg ZuvonTikeg Evonoinuéveg Oikovopikég KataoTaoelg dev nepiAauBdavouv OAn Tnv nAnpo@dpnon
Kal TIG YVWOTOMOINCEIC NoU anaiToUvTal yia TIG €TNOIEC OIKOVOUIKEG KATAOTACEIG Kal npenel va diaBalovTal o€
ouvapTnon He TIG €TNOIEG Evonoinuéveg Olkovouikeg KaTaoTaoelg yia To €ToGg nou €An&e oTig 31 AekepBpiou
2014.

4.2 ZUYKPITIKEG NANPoPopieg

Ol OUYKPITIKEG NANPOQOPIEG €EXOUv enavanapouciacBei oTnv evonoinuévn kartdoracn Aoyapiacuou
anoTeAEOPATWV yid va avTikatonTpifouv Tnv napouciacn Twv dpacTnploTATwv oTn Pwoia oav  un
ouvexICOPeveG dpacTtnploTNTEG (SNM. 7) METG and Tnv KATnNyoplonoinor TouG w¢ opada &eknoinong nou
KATEXETAI NPOG NWANGCN. EniNpdoBeTa, oI CUYKPITIKEG NANpopopieg avaTa&ivounbnkav yia va avrikaronTpilouv
TNV aAAayr oTtnv napouciaon Twv {NHIOV ANOUEi®wonNG XPNHATOOIKOVOUIK®V KAl JNn XPNHATOOIKOVOUIK®OV HECWV
oTNV gvonoinuévn kKatdoTaon AoyapiacopoU anoTeEAECUATWY.

O evonoinuévog I100AOYIOHOC €XEl enavanapouciacBei yia va avTikatonTpilel Tnv avartagivopnon Twv
EevodoyelakwVv €pyaciwv Kermia €KTOG TNG opadag €Kmnoinong mou KATeXeTal npog nwAnon (Znu. 17). Aev
UNNpxe €nidpaon oTta idla Kepaiaia anodé Tov TEPUATIONO TNG KATnyopionoinong w¢ opdada eknoinong nou
KATEXETAI MPOG NWANGN.

5. AOYIOTIKEG NOAITIKEG
N£a kal TpononoinHéva NpoTuna Kail SIEPHUNVEIEG

O1 Evdiaueoeg SuvonTikéG Evonoinuéveg OIKOVOMIKEG KaTaoTAoelg yia To Tpignvo nou €An&e oTic 31 MapTiou
2015 eTolgdoTNKav PE BAon TIC iDIEC AOYIOTIKEG MONITIKEG MOU €QApPOOTNKAV YId TNV £TOINACIA TWV ETNCIWV
Evonoinuévwyv OIKoVOouIK®WV KaTtaoTacewv yia To €To¢ nou €Ange oTig 31 AskeuBpiou 2014. EmnpooBera, To
SuykpOTNHa UloBETNoE Ta akoAouBa véa nMpoOTUNaA, TPOMOMOINCEIC Kal dIEpUNVEIEG, Ta onoia dev €ixav ouci®dn
enidpaon oTig Evdiapeosg SuvonTikeg Evonoinuéveg Oikovouikeg KaTaoTdoelg:
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5. NAoOyYIOTIKEG NOAITIKEG (OUVEXEIQ)
5.1 N£a kal TpononoinUéva npoTuna kKai diIEpUnVeieg (Cuvexela)

e Algpunveia 21 TEAN
e ETROIEG avaBabpioeig oTa AMNXA 2011-2013 kUkAouU nou §€dwae To SAAI ol onoieg €ival pia cuAAoyn Twv
Tpononoinoswv Twv AMXA. O1 avaBabuiosig epappodlovTal ano Tnv 1 IouAiou 2014 kai nepiAaypavouv:
e AMNXA 3 Zuvevwoelg Enixeipioswyv -Tpononoinon
e AMXA 13 EnipeTpnon EUAoyng Agiag - Tpononoinon
e ANl 40 Enevduoeig os AkivnTa - Tpononoinon

6. ZNHAVTIKEG KPIOEIG, EKTIMAOEIG KAl NAPASOXEG

H eTolpacia Twv evonoinpéVwVY OIKOVOUIK®WV KATAOTACEWY anaitei onwg n dioiknon Tng ETaipiag npoBaivel og
KPIOEIG, EKTIMNOEIG Kal NapadoXEG, Ol OMoieg UMOpPEi va €xouv oucI®dN €NINTWON OTA Nood nou avayvwpifovTal
OTIG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG KAl OTIC OXETIKEC YVWOTOMOINCEIG, ONWC €MiONG OTIG YVWOTOMOINCEIG
yla eVOEXOUEVEG UMOXPEWOEIC. H aBeBaldTnTa O OXEON HWE AUTEG TIG NApAdOXEG Kal EKTIMNAOCEIC WMNOPEl va
0dNnNynoel o€ anoTeAECUATA TA onoid anaiToUuv OnNUAvTIKh Npoodpuoyn oTn AoyIioTiKh a&ia Twv NEPIOUCIaK®V
OTOIXEIWV N TWV UNOXPEWTEWY NoU enNnPealovTal o€ HEAAOVTIKEG NEPIODOUG.

O1 Baoikég napadoxeg yia To PEANOV kal aAAol kUplol napayovTeg aBeBaldTNTAG TWV EKTIMACEWV MOU £XOUV
onNMavTIKO KivOuvo va NMpoKAaAECOUV OUCIWIELIG NMPOCAPHOYEG OTIC AOYIOTIKEG A&iEC TWV NEPIOUCIAKWV OTOIXEIWV
KAl UMOXPEWOEWV MEPIYPAPOVTal OTIC €TNOIEC Evonoinuéveg OikovouikéG KaTaoTaoelg yia To £T0G Mou €An&e
oTic 31 AskeuBpiou 2014.

O1 oNUAVTIKEG KPIoEIG, EKTIUAOEIG Kal napadoxEc napouaialovTal Mo KAaTw.

6.1 Suvey1{OHeVN dpaoTnpPIOTNTA

H dioiknon €xel npoBei ot ekTiunon TNG IKAvoTNTag TnG ETaipiag kal Tou SUyKpPOTAMATOGC VA OUVEXIOOUV WG
OPWOEG OIKOVOUIKEG HOVADEC.

O1 ouvBnKeg Nou enikpaTouoav KATa To Tpidnvo nou €éAng&e oTig 31 MapTiou 2015, kKaBwg Kal ol €EEAIEEIG PEXPI
TNV NUEPoUNVia €ykpiong autwv Twv Evdiapecwyv ZuvonTikwv Evonoinuévwyv OIkovouik®v KaTaoTaocewy, nou
€xouv An@Bsi unown and Tn dloiknon yia TV a&oAoynon TNnG IKavoTnTAag vd OCUVEXIOOUV WG OPWOEG
OIKOVOMIKEG Hovadec nepiAauBavouv, METAEU AANwWV, TO HAKPOOIKOVOUIKO nepIBAAAov otnv Kunpo nou
nepIypageTal oTnv Znueinon 2 kabwg kal Ta akoAouba.

6.1.1  Ac€iKTEG ENONTIK®OV KEPaAainv

>TIG 31 MapTiou 2015 o deikTng KepaAaiwv Koivwv Metoxwv Katnyopiag 1 (CET1) Tou ZUykKpOTAHATOG avinABe
oe 13,9% (ue peTaBaTikég diaTa&elg). H kepalaliakn B€on Tou SUYKPOTAMATOG evioXUBnke and Tnv au&non
kepaAaiou UWoucg €1 dic Nou oAOKANPWONKE Tov ZenTéUBpPIo Tou 2014 (Enu. 24).

SUpewva pe Toug KavoviopoUc Kepalaiak®v Anaithoswyv (CRR) kal Tnv Odnyia Kepahaliakwv Anaitnoswy IV
(CRD 1V), o eAaxiotog OcikTng KegpaAaiov Kolvav Metoxwv Katnyopiag 1 (CET1) kaBopioTnke ano Tnv
KevTtpikn Tpanela Kunpou (KTK) og 8%, pe peTaBaTikeg diaTageig (kepalalakeg anaimioeig MuAwva I). Eniong,
TO ZUYKpOTNHA UNOKEITAl O ENINPOCOETEC KEPAAAIAKESG ANAITNOEIC Yid KIVOUVOUG nou dev KaAUNTovTal ano TIG
Kepahalakeg anaitnoelg Tou MuAwva I (CupnAnpwHATIKEG Npovoieg Tou MuAwva II). H kepaAlaiakn endapkeia
TOU SUYKPOTAKATOG oTIC 31 MapTiou 2015 Eenepva TiIG eAAXIOTEC KEPAAAIaKEG analTAoeIg Tou MuAwva I kai Tig
CUMNANPWHATIKEG anaiTrhoelig Tou MuAwva II, nap€xovrag oTo SUykKpOTnua andBepa anoppd®nong Inuiwv.
ZnUEIOVETAl OPWG OTI N a§loAdynon TwV KEQAAAIAKWV andiThoewy yia Tov MuAwva II yiveTal og GUYKEKPIUEVN
XPOVIKI OTIYHMN KAl CUVEN®G UNOKEITAl 0€ aAAAYEG PE TNV NApodo Tou Xpovou.
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6. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NAapadoxEG (ouvexeia)
6.1 Suvey1{opevn dpaoTnpPIOTNTA (CUVEXEIQ)
6.1.2 ZuvoAikn A&ioAoynon TnG Eupwnaikng Kevrpikng Tpanedag (EKT)

QG anoTeAEONa TNG AUENONG Tou HETOXIKOU KEPAAQioU TOU ZUYKPOTAHATOG KATd €1 dIg Tov ZeNTEURPIO TOU
2014, To ZuykpoTnua népace Tn ZuvoAikn AEloAoynon Tng EKT yia To 2014 nou dig€nxOnke npiv Tnv idpuon
Tou Eviaiou EnonTikoU MnxaviopoU Tov NoguBpio Tou 2014. H SuvoAikr A§loAoynaon dignxObnke ano Tnv EKT
oe ouvepyaoia pe Tnv KTK kar nepiAduBave dU0 NUAMVEC, TOV EAEYXO MOIOTNTAG MEPIOUTIAK®Y aToixeiwv (AQR)
Kdl TNV AOKNoN NPOoCOM0inonG aKpaiwv KaTaoTACEWV.

To eninedo ava@opdg yia Tov Oeiktn Kepalaiwv Koivwv Metoxwv Katnyopiag 1, nepIAAPBAVOUEVWV TwV
peTaBaTikwv diataEewv Tou CRR/CRD IV yia Tov €AeyXo noldTnTag nepiouciakwy otoixsiwv AQR yia To Baoiko
OgvApIO TNG AOKNONG MPOCOMOIWONG aKPdiwV KATAOTAOswV kabopioTnke o 8% kal 5,5% yia To AUCHEVEG
oevaplo.

To BewpnTIKO OUCCWPEUHPEVO KEPAAAIAKO EAAEINUA META TN ZUVOAIKN AEZloAdynon aviABe oe €919 ekar.
AauBavovTag unown TNV €MTuxn au&non Tou PeToxIKoU kepaAaiou Uwoug €1 dI¢ nou oAoKANpwONKe oTig 18
SenTeuBpiou 2014, To BewpnTIKO KEPAAAIAKO EAAEINPA KAAUQPONKE Kal KaTaypdpnke nAedvaopa ke@ahaiou
Uwoug €81 ekaT. Q¢ ek ToUTOU, TO SuykpOTNUa dev NTAV UNOXPEWHEVO VA MPOPBEI OE OMOIECONMNOTE EVEPYEIEG
yla evioxuon TwV KEQAAdiwV Tou.

6.1.3 MoioTnTa XapTopuAdkiou

OI NPOKANCEIC OTO HAKPOOIKOVOUIKO nepiBaAlov Tng Kunpou ennpealouv Tnv MoIOTATA XAPTOPUAGKIOU TOU
SUYKpOTANATOG. Ta ddavelia Tou SUYKPOTHMATOC Mou €ival anodeiwueva f o kabuoTépnon népav Twv 90
NUEPWV PeiwBnkav katd 1% To NpwTo Tpipunvo Tou 2015 kal avAABav os €12.789 ekaT. oTig 31 MapTiou 2015,
avTinpoowneuovTag To 53% Tou ouvoAlou Twv daveiwv (Enu. 27). To nNogooTd KAAUWNG Twv daveiwv pe
npoBAEWeIc aviABe o€ 42%, evw AapBavovTag unown TIG eunpdyuaTeg eEaopaliosic o eUAoyn a&ia, Ta daveia
nou €ival anopeiwpeva n oe kabuoTepnon népav Twv 90 nuepwv kaAunTovTal NANPwWG. O pn €EunnpeTOUPEVEG
xopnynoeig (NPEs) Tou ZuykpoTnuatog onwg opifovral and Tnv Eupwnaikn Apxn Tpanelwv aviABav os
€15.175 ekaT. oTig 31 MapTiou 2015 kal avaloyoUv oTo 63% Tou ouvoAou Twv daveiwv. To NoocooTo
KAAUWNG TV PN €EUNNPETOUPEVWVY XopNYNoewy aviABe og 35% oTic 31 MapTiou 2015,

H oTpaTtnyikr Tou SUYKPOTAKATOG OCOV apopd TNV AVTIMETWMION AUTWV TWV NMPOKANCEWV €ival n dnuioupyia
aveEapTnNTWV, KEVTPIKOMOINUEVWVY KAl €EEIDIKEUNEVWY POvAdwV avadidapBpwaong Kal avakTnong XPeEwV yia Tn
dlaxeipion Twv PeydAwv f npoBAnuaTikwv daveiwv. MEow auTwv Twv Hovadwy, To ZUYKpOTNHA OKOMEUEl va
dlaxelpioTei Ta NpoBANUATIKA dAvela NPOANNTIKA KAl AnNoTEAEONATIKA, oUTWC WOTE va NEPIOPITEl TIC NPOPRAEYEIG
yIa anopEiwan NoU avapeveTal va NpokKUWouUV AOYw TNG CUVEXIZOUEVNG OIKOVOUIKNAG UPEDNG.

H wAgion Tng vouoBeaiag yia TIC EKMOINCEIG KAl TNV AQEPEYYUOTNTA Napéxel oTnv ETaipia npdobeta epyaleia
kal e€ouacia yia va avTINETWNIoE! TIG NPOKANCEIG TNG NOIOTNTAG TOU XAPTOPUAAKiou TNG (Znu. 2.1).

EninpooBeTa, n enideivwaon OTIG HAKPOOIKOVOUIKEG OUVONKeG oTn Pwoia kata 1o 2014 kar 2015 e§akoAoubouv
va anotehoUV MNPOKANCEIG YIid TO SUYKPOTNMA. SUVEN®C, Katd To 2014 kar 2015 avayvwpioTnkav
€MNPOOCOETEG NPOBAEWEIG YIA AMOMEIWON, HEI®VOVTAC ETOI MEPAITEPW TNV £KOECN TOU SUYKPOTHAMATOG OTN
Pwaia.

6.1.4 PeuoToTnTa

H nepiopiopévn npdoBacn nou dIABETEI TO SUYKPOTNHA Yid AVTANCN peucToTNTAg and Tn diaTpanedikn ayopd
Kdl TNV ayopd MNIOTWTIK®V TITAwWV, 0t ouvdUAOWO HE Tn Meiwon katabecswv oTnv Kunpo, Tn MeETATPOMN
KATaBEoswV O PETOXEC Kal TNV €Eayopd opIoUEVWY £pyaciov Tng Adikng Tpdnelag To MapTtio Tou 2013 gixav
WG anoTéAeopa Tnv au€nuévn €€apTtnon ano xpnuaTtodoTnon and KevTpikeG Tpdnelec. MeTa Tnv au&non
KepaAaiou katd €1 di¢c To 2014 kal TV NpdoPaATn WHAPION TNG VOWoBeoiag vyia TIGC €KMOINCEIG Kal Thv
aQEPEYYUOTNTA, TO SUYKPOTNHA €XEl TNV NpOBeon va enavapyiosl TNV €kdoon OUOAOYIaKWY TITAWV OTIC AYOPEG
WG MEPOG TNG MEAAOVTIKNAG TOU XPNUATOJOTIKAG OTPATNYIKNG, VOOUHUEVOU OTI Ol OUVBNKEC TNG Ayopdg To
ENITPENOUV.
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S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

6. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NAapadoxEG (ouvexeia)
6.1 Suvey1{opevn dpaoTnpPIOTNTA (CUVEXEIQ)
6.1.4 PsuoTOoTnTd (CUVEXEIQ)

To Uyog TnNG XpNHAaToddTNONG TOU ZUYKPOTHAHATOG anod KeVTPIKEG Tpaneleg oTig 31 MapTiou 2015 avnAbe oe
€7,70 dic, kal anoTeAeiTo ano €800 ekaTt. xpnuartodoTnon ano Tnv EKT kal €6,90 di¢ xpnuaTtodoTnon anod Tov
Mnxaviopnd napoxnG €kTakTng peuototntag (ELA) (Enu. 20 kar 28). =mic 29 Maiou 2015, To Uwog TG
XPNHaTodOTNONG anod KEVTPIKEG TPANE(EG £XEl NEPAITEPW PeIwBel o €7,16 dig, Kal anoTeAeiTal and €760 ekar.
XpnuaTodoTnon and Tnv EKT kai €6,40 di¢ and Tov ELA. Eniong, unod To ¢wg Twv dUOKOAWV CUVONK®V TNG
ayopdg evowel Twv Npoceatwv eEeAifewv oe EANGda kal Pwaoia, To SuykpoTnua diatnpei auénuéva anobéuara
PEUCTOTNTAG. TO ZUYKPOTNHa oxedidlel va npoPei o NepAITEPW anonAnpwpeC Tou ELA, o puBuog Twv onoiwv
Ba €€apTnbei and TIG ouvenKeg nou Ba enikpaToUv oTnV ayopd.

Ta npoowpiva MeEPIOPIOTIKA METPA Kal ol €Aeyxol dlakivnong KePaAQiwv OTIG TAUEIAKEG KAl TPANEQIKEG
ouvaAAayéc nou eionxdnkav and TiI¢ Kunplakég apxéc To 2013 xaAdpwvav oTadiakd MPEXPI TNV NARpN
KATAapynaor Toug oTIG 6 AnpiAiou 2015.

>7ic 31 Iavouapiou 2015, n ETaipia anodéopeuce Tnv TeAeuTaia d60n Twv OWOEKAPUNVWV EPNPOBECHWYV
deOUEUPEVWV KATaBECEWV UWoug nepinou €300 ekaT. and 1o cUvoAo Uwoucg €2,8 di¢ nou sixav deopeuTel Baoel
Twv dIATAYHATWV avake@aialonoinong Tng ETaipiag nou oAokAnpwOnke Tov IoUAIO Tou 2013.

O1 neAdTelaKEC KATABEDEIG 0 OTABEPEG CUVAAANAYHATIKEG 100TIHIEG, HEiwBnKav eAaxioTa kata €30 €kaT., Ve Ol
neAaTelakeg kKaTabeoeig otnv Kunpo au&nénkav kaTtd €32 ekat. KaTtda Tn dIApKeIa TOU TPIPAVOU Mou EANEE OTIC
31 MapTiou 2015. MeTa TNV KATAPYNon TWV eAEyXwV dlakivnong KepaAdiwv Tov AnpiAio Tou 2015, ol neAATeg
XpnoidonoioUv Ta KeQAAdid Toug, dAAd dev €Xouv NapaTtnenOsei JEYAAEG U avapevoueveg ekpoéc. Or KaBapeg
NEAATEIQKEG EI0POEC CUVEXIOTNKAV yia To Tpipunvo nou éAn&es 31 MapTiou 2015.

Mapd To yeyovog OTI TO ZuykpoOTnuUa dev €xel AGBel OUYKEKPIPEVEG €YYUNOEIG, n Ol0ikNon avapevel OTI TO
SuykpoOTnua Ba cuveyxiosl va £xel npooBacn oTIG dISUKOAUVOEIC peEUCTOTNTAG and KEVTPIKEG Tpaneleg, cUPPWVa
ME TOug 10XUOVTEG Kavoviopoug. MeEoa o auTd Ta nAdiold, n BouAr Twv AvTINPpOOWNWV EVEKPIVE OTIC 27
Iavouapiou 2014 Tnv £€kdo0n €NINPOCOETWV KUBEPVNTIKWV EYYUNOEWV HEXPI €2,9 dIg, WG evOeEXOMEVN
€€ao@AAion oOc nepinTwon avaykng.  EmnpoocBera, Tov NoéuBpio Tou 2014 napatdbnke n ANEn Twv
UQIOTAPEVWV EYYUNUEVWV KUBEPVNTIK®V OPOAOYWV UWog €1 dI¢ yia akoun 3 xpovia, HExp! Tov NoéuBpio Tou
2017. ZnUEIOVETAl OTI TO EYKEKPIYEVO ZXEDI0 AvadiapBpwang ToOU SUYKPOTNHATOG NepIAGUBave xpnuatodoTnon
ano Tov ELA kaBoAn Tn didpkeid Tou.

6.1.5 Emdikieg ka1 uno diaiTnoia diapopEg

H dloiknon €xel eniong a&loAoynoel TIC EMNTWOEIC JIKAOTIK®V d1adikaoiwy, AndiTOEwyV Kdl EPEUVAV KATA TOU
SUYKPOTANATOG mnMou nepIAdPBAVOUV AUTEC MOU dA@opoUV Tn METATPOMN KATABECEWV O METOXEG KAl TNV
anoppo®naon Znuiwv and Toug KATOXOUG HETOXWV Kdl MIOTWTIKOV TITAwV TnG ETaipiag. To ZuykpoOTnpa exel
AABEl VOUIKEC OUMBOUAEG O OXEON ME TIC ANAITAOEIG AUTEC.

Mapd Tn povadikoTNTa Twv &v AOYW anaiThoswv Kal TIC aBeBaldotnTeg nou npokUnTouv and autn Tnv
npwTto@avh kataoracn, We Baon Tnv undapyouca d1aBéciun NANPo@OPNON KAl To MAQICIO TOU VOMOU WG EXEI
onuepa, n Oloiknon Bewpei OTI 0l v AOYW aNaiTnoelG €ival mBavoTeEpPo va pnv €Xouv ouci®wdn apvnTIKn
€MiNTWON OTNV OIKOVOMIKNA KATAdoTaon Kdl oTnV KEQPAAAIaKn ENAPKEId TOU SUYKPOTAKATOG (Zny. 23.1).

6.1.6 A&ioAdynon ouveXI{ONEVNG dpaoTNPIOTNTAG

H Sloiknon Tou SUYKPOTHMATOG NIOTEVUEl OTI TO SUYKpOTNUa AauBavel 0Aa Ta avaykaia PETpa yia va diatnpnaoel
TN BIwOIKOTNTA TOU KAl TNV avdanTugn TwV €pyaciov TOU OTd NAdIOId TV OIKOVOUIK®V OuvOnKwv nou
gnikpartouv.

H 310iknon ToOU SUYKPOTAKATOCG, €XOVTAG AGBEl unown Toug napdyovTeg Kal TIC aBeBaldTNTEC Nou UNMpXav KaTtd
TNV nUEPoPNVia ava@opdag onwc neplypd@ovTal Nio Navw, £xel IKavonoindbei 0TI To SUYKPOTNUA £XEl TA WETA
WOTE va OUVEXIOEl TNV E€NIXEIPNOIaKn Tou dpaoTnpidTNTa KATa To npoPBAenTO HEAAOV KAl wG €k ToUTOU, Ol
OIKOVOWIKEG KATaoTAoeIg ouvexifouv va eToigadovral pe Baon Tnv apxn Tng ouvexifopevng dpaoTnpldTNTAg Yid
TOUG akOAouBoug AOYoUG:
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6. ZNMAVTIKEG KPIOEIG, EKTIHNOEIG KAl NapadoxEg (ouvexela)

6.1 Suvey1{opevn dpaoTnpPIOTNTA (CUVEXEIQ)

6.1.6 A&loAdynon ocuveXI{OHEVNG dpaoTNPIOTNTAG (CUVEXEIQ)

o H ETaipia oAokAnpwaoe pe eniTuxia Tnv augnon Tou peToxIkoU TNG KepaAaiou katda €1 dig Tov ZenTeuRpio
;c;ugg/(())m kal o deikTng KepaAaiwv Koivv Metoxwv KaTtnyopiag 1 oTig 31 MapTiou 2015 avnABe o¢

° To SuykpoTnua népace Tn ZuvoAikr AEloAdynon Tng EKT yia 1o 2014 petda Tnv au&non Tou HETOXIKOU
KepaAdaiou kaTta €1 dIG.

. H BeATIOHEVN PEUCTOTNTA TOU SUYKPOTNUATOC Kal 01 BETIKEG KABAPEG NEAATEIQKEG POEG aTnV KUnpo, nou
ouvexioTnkav katd 1o 2015. EmnNpooBeTa, ol katabeoeig neAatwv otnv Kunpo au&ndnkav To npwTto
Tpipgnvo Tou 2015.

° H xpnuatodoTtnon and Tov ELA oTig 31 MapTtiou 2015 avépxetal o€ €6,9 OiG, 0 cUYKPION HE TO HEYIOTO
Tng eninedo Uwoug €11,4 dig Tov AnpiAio Tou 2013.

O1 KUpleg dpaoTnPIOTNTEG TOU SUYKPOTAHMATOG oTnV KUunpo gival kepdopopeg.
O1 BeATIWHEVOI DEIKTEG TOU SUYKPOTAHATOG KAl TNG Kunpiakng Anpokpariac.

6.2 MpoBAswn yia anopeimon daveimv KAl anaITACE®WV ano NeEAATEG

To ZuykpoTnua npoPaivel oe €€€taon Twv daveiwv Kal anaitnoswv and neAdTteg yia va a&loAoynoesl eav
xpelaletar va kataxwpnBei npoBAEwn yia dAnopeEiwon OTnV  €vonoinugévn KataoTtacn Aoyapiacuou
anoTeAeopdtwv. EIBIkOTepa, n Oloiknon xpeldletal va unoloyicel To UWOG Kal TO XPOVIKO MAQiglo Twv
HMEANOVTIK®OV TAUEIGK®V POWV YId va Kabopioel To noocd TnG anditoUUevnG NPOoBAEWNG Kal 0 UNOAOYIOUOG TNG
{nuIag anopeiwong Baciletal oe KpioslG.  TEToleg ekTinoelc PBacilovral oe napadoxeég yia €vav apibuod
napayovTwyv Kal w¢ €K TOUTOU Ol NPAayHaTiKES {NUIEC ANOPEIwOoNG UNopEi va d1apEPouV.

'Evag noAU onuavTikdg napdyovTag yia TNV €KTiUNon TG npoBAswng €ival To Xpoviko nAadiolo kal To kabapod
avakThAoIJo Nogo ano TNV avakTnon €Eacpalicewy nou Kupiwg nepiAauBdavouv yn kai Ktnpid. To ZuykpoTnua
Mnopel va aAAAG&el OpIOUEVEG EKTIMNCEIC ano nepiodo o€ MNePiodo, wOTOCO €ival AVEPIKTO VA UMOAOYIOTEI N
€Midpaocn auTWV TWV EKTIUACEWV AOY®W TWV AAANAOEMIOPACEWV TWV EKTIHACEWV KAl KABWC To MPoQiA Tou
nAnBuopol Twv daveiwv aAAalel ano nepiodo og nepiodo.

O1 Napadox&C nMou €XOUV YiVEl apopouVv TIC MEAANOVTIKEC AAAAYEC OTIC afieg akIvVATwY, KABwG KAl TO XPOVIKO
opifovTa TNG peucdTonoinong Tng €€ac®AAiong, To KOOTOG (popoAoyiag kal Ta €Eoda avakTnong Kal PETENEITA
nwAnong Tng €€aoc@aiionc. ‘Exel xpnoigonoinBsi o avaAoyog O€ikTnG yia TOV UMOAOYIOMO TNG TPEXOUOAG
ayopaiag a&iac Twv akIVATWYV, ev® €yivav napadoxEg HeE BACN €va PHAKPOOIKOVOUIKO GEVAPIO YIa TIG HEAAOVTIKEG
aAlayég oTIc afiec Twv akivATwv. To Xpovikd nAdicio ionpa&ng Twv €Eac@alicewv anod UNoBNKeC EXEl
UnoAoyIoTei o€ 3 €Tn Kal N GUVOAIKN HEAAOVTIKA NTWON OTIG TINEG TWV AKIVATWY unoAoyileTal o -4,71%.

OnoleodnnoTe aAAayEC O€ AUTEG TIG NAPadoxec n dlapopéc MeTAEU Twv napadoxwv Mou &yivav Kal Ta
npayuartikd anoteAéopata 6a pnopoUoe va odnynoel O ONUAVTIKEG aAAAYEC OTA NMood TWV ANdAITOUPEVWV
NpoBAEWEWV yia anopeiwon daveiwyv Kal anaiTioswy.

MNa neplouciakd OTOIXEId NOU €ival onuUavTika 0 dTodIKn Baon, unoloyifovtal NpoBAEWEIC yia anousiwon o€
aTopikn Baon AauBavovrtag unown OAEG TIC OXETIKEG MNAPAPETPOUG MOuU ennpedlouv TIC AVAPEVOUEVEG
MEANOVTIKEC TaPEIaKEG poEC (yia Napdadeiypa, TIC EMIXEIPNKATIKEG NPOONTIKEG TOU NEAATN, TV AvAKTAOIUN a&ia
TNG €€aodAiong, Tn O£€0n TOU SUYKPOTNMATOG O OXEON ME TOUC AAAOUC MIOTWTEG, TNV agionioTia Twv
NeEAATEIOKWY NANPOPOpPIOV Kal To MBavo kdaTog kal Tn didpkeia Tng diadikaciag epyaciag). To nood Tng
npoBAEwWNG yia anopeiwon, €ivalr n dlagopd HeTAEU TwV MNPOEEOPANHEVWV AVAPEVOUEVWV TAHPEIOK®OV POWV
(NpogEOPANUEVEG ME TO apXIKO NMpaypartikd emTOKIO Tou daveiou), kal Tn AoyioTikr Tou a&ia. O umnoAoyIoHOG
TWV MEANOVTIKOV TAUEIOKOV POWV €ival UMOKEIPEVIKOC. Emiong, ol ekTIWNOesIG aAAalouv PE TNV NAapodo Tou
XPOVOU KaBw¢ VEeg nAnpogopiec yivovtal diaBéoiyec 1 e€eAicoovtal ol diadikaoie¢ avaktnong.  =av
anoTeAEopa, yivovTadl OUxVEG aAAayEg oTIC MPOBAEWEIG yia anopegiwon Pe TN ARWn ano®dgewv O ATOHIKA
Baon. Zav anoTEAeopa TwV AAAAY®V AUT®V OTIG EKTIMNOEIC, YivovTdl aAAayeC OTIG NPoBAEWEIG Kal UNApPXEI
apeon €nidpacn oTo KOOTOG TNG NPOBAEWNG yia anopeiwaon.
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2YITKPOTHMA TPATEZAZ KYIMPOY
S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

6. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NAapadoxEG (ouvexeia)
6.2 MpoBAewn yia anopeiwon daveiov KAl AnNAaITACE®WV anod NeAATeg (ouvexeia)

EninpooBeTa €kTOC anod TIG NPOoBAEYEIG yid dAMOPEIWON O ATOWIKN BdAon, To SuykpoTnua npofaivel kal o€
npoBAewn via anopsiwon o€ guAAoyikr Bacn. To SuykpOTNMa UIOBETEI hia Tunonoinuévn NPoogyyion yia TIG
npoBAEWeIC 0o oUAAOYIKN Bdacn nou nepiAapBavel Tov kabopiopgd niBAvoTATWV Kadl NOCO0TWV {NUI®V OfE
nepinTwon ab&éTnong Tou daveiou yia kABe XapToQuAdkio daveiwv. H pebodoAloyia auTtn UMNOKEITAl OE
aBeBaidotTnTa ev PEPEl AOyw Tou OTI Ogv gival NPAKTIKO va €vTonioTouv ol {NuIEG Tou KABe daveiou O€ ATOMIKN
Baon, AOyw TOU MeydaAlou apiBpoU daveiwv OTO KABE XaApTOQUAAKIO.  EnmimAg€ov, n Xpnon IOTOPIK®V
NANPOQOPIVY Yyia Tov kKaBopiopd nBavoTnTag abéTnong Kal NocooTwV {NUIAC CUMNANPWVETAl And ONUAVTIKEG
EKTIMNOEIC and Tn dloiknan via va a&iohoynBei KATA NMOCO Ol TPEXOUTEG OIKOVOUIKEC KAl MIOTWTIKEG CUVONKEG
gival Tétoleg, €Tol WOTe va afloAoynBei KATA NOCOV TO MPAYMATIKO €Minedo Twv {nUIwV eival peyaAUTepo n
MIKPOTEPO anod auTod nMou NPokUNTEl anod TNV I0TOPIKNA EUNEIpia.

O €\eyxoc¢ anopeinong NepIAaUBAVel Kal TIG EVOEXOUEVEG UNOXPEWOEIG EKTOG I00AOYIGHOU, dNAAdM TIG EYYUNOEIG
N AuETAKANTA OpIa MICTWTIKWV OIEUKOAUVOEWY. Ol UNOXPEWOTEIG EKTOG UNOAOYIOHOU Yid MEPIOUTIAKA OTOIXEIa
nou a&loAoyoUvTal o€ aTopIKn Baon anaiToUv eKTIUNOEIC OE OXEON WE TNV MBaAvoTnTa, TNV XPOovikn nepiodo Kal
TO N00O TWV TAHUEIAK®V €KPOWV. Ol UNOAOINEG EVOEXOUEVEC UMOXPEWTEIG EKTOC I00AOYIONOU €AEyXOvVTal Yia
anopeiwon og oguAAoyikr Bacn, AauBavovrtag unown Tnv nmavoTnTa InuUIag ToOU XApTOQUAGKIOU OTO OrMoio
nepIAaPBAvovTal ol EVTOC I00AOYIOHOU UMOXPEWTEIC TOU NEAATN.

YnO KavoviKEG OUVONKEG, N XPNon TnNG IOTOPIKNG EMMNEIPIAG MAPEXEl TIG MIO AVTIKEIUEVIKEG KAl OXETIKEG
NANPOPOPIEC yia TNV a&loAdynaon TNG IGTOPIKNG {NUIAG o€ KABe XapTOPUAAGKIO. € OPIOUEVEG NEPINTWOEIC OUWG,
n Xpnon Tng ICTOPIKAG €Pnelpiag napéxel AlyoTepn OXETIKN NAnpo®opnon 6oov agopd TIC npayuaronoindeiosg
{NUIEC Og €va XapToPUAAGKIO KaTd TNV nuUéEpa Tou IgoAoyiopoU. Ma napdadelyha, 0Tav undapyxouv aAAayeg oTo
OIKOVOMIKO N €MONTIKO NEPIBAANOV 1} aAAQYEG OTN CUMNEPIPOPA TWV MNEAAT®YV, Ol MIO NPOCYATEG TACEIC OTOUG
napayovTeg KivOUVOU Tou xapTopuAakiou dev aneikovifovral NANPWG. € AUTEG TIG NEPINTWOEIG, N NPOBAEWN
yla anopeimon nou npokUNTEl anokAEIOTIKA and Tn XPnon Tng I0TOPIKNAG EUNEIpiag NpoadppoleTdl oUTWG WOTE
ol Mo NPOCQATOl NApPAyovTeg KivdUvou va AaupavovTal unoyn.

To ouvoAikd Nocd TNG NPOPRAEWNC yia anopsiwon daveiwv Kal anaiTroswy Tou SUYKPOTHNATOG gival €K PUOEWC
aBéBalo, AOYyw TNG €udiobnoiag Tou OTIG OIKOVOMIKEC Kdl MIOTWTIKEC OUVONKEG Ol1aPOpwWV YEWYPAPIK®DV
nepioxwv. Ol OIKOVOUIKEG Kal MIOTWTIKEG CUVONKEG OTIG DIAPOPEG YEWYPAPIKEG MEPIOXEC ennpealovTal anod
noAAoUC NapdayovTeg Pe uwnAo Babud aAANAeEAPTNONG, WG €K TOUTOU TO MOCO NMPOBAEWNG Yia ANOMEiwon Twv
daveiwv Tou SUYKPOTHNATOC WG oUVOAO dev ennpedleTal and PHOVO €va CUYKEKPIPEVO NapayovTa. AldQOpPETIKOI
napayovTeg KivOuvou epapuolovTal o KABe xwpa £TOI WOTE vd avTiKATonTpilouVv TIG TOMIKEG OIKOVOMIKEG
OUVBNAKEG Kal Toug TonikoUC VOUOUG Kdl Kavoviopoug. O1 napadoxEG oTiG onoieg BacifovTal AUTEG Ol EKTIUNOTEIG
gival unokeipevikes. H peBodoloyia kal o1 napadoxEC nou XpnaldonoloUvTal yia va UnoAoyIioToUV ol MPOoBAEWEIG
yla anopsinon avabewpolvTal 0 TAKTA Xpovika diaoThuaTta. Eivar niBavov ol npayudTikéG oUuvOnkeg OTo
EMOHUEVO OIKOVOMIKO £TOC va Ola@EPOUV Ao TIC NAPAdOXEC MOU E€XOUV YiVEl, YE AMOTEAEONA va UNAPYXOUV
ONMAaVTIKEG avanpoodpuoyEG aTn AoyIoTIKn agia Twv daveiwv Kal anaitnoewy.

MePICOOTEPEG YVWOTOMNOINTEIG YIA TIC NPOBAEWEIG YIa AMOMEIWaN KAl OXETIKA NAnpopopnaon napouacialovral ot
Snueiwon 27.

6.3 DdOpoG E1005QHATOG

To SuykpOTNUa 3pacTnPIONOIEITAl KAl EMNOMEVWC UMOKEITAl 0 POPO €100dNKATOG O JIAPOPEG XWPEC. AUTO
anaiTei eKTIMACEIC yia Tov Mpoodiopiohd TNG MPOBAEWNG @OpoU €100dNKATOC KATA TNV NUEPOMNVia Tou
1I00AOYIOHOU. To ZuykpOTnHa avayvwpilel UNoXPEWOEIG Yia GOpo €I00OANATOC O OXECN ME OUVAAAAYEG Kal
UMNoAoYIONOUG TwV OMNoiwV 0 POPOAOYIKOC XEIPITUOG €ival aBéBalog. 'Onou n TeAIKr popoAoyia dia@Epel anod Tad
apxikd nood nou avayvwpioTnkav oTov €VOMoINKEVO Aoydpiaopo anoTEAEOUATWY, Ol dlaPopEG ennpedlouV To
€€000 @opoAoyiag, TIG (POPOAOYIKEG UMOXPEWOEIC Kdl TIC avaBaAAOHEVEC (OPOAOYIKEC anaitTnoeic n
UMOXPEWOEIC TNG NEPIODOU OMOU CUP(PWVEITAI 0 TEAIKOG NPOoodIopIOHOC TNG PopoAoyiag HE TIC (POPOAOYIKEC
apxeg.
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6. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NAapadoxEG (ouvexeia)
6.3 Dopog e1003HaToG (CUVEXEIQ)

To ZuykpoTnua avayvwpilel analthoeig yia avaBaAlloPevn opoAoyia o OXE0n HE QOPOAOYIKEG {NMUIEC, OTO
BaBuo nou sival mBavov va unapyxouv popoloynTéa KEPDN 0To HEAAOV €vavTi TWV OMNOiwV va Xpnaiygonoinbouv
ol {nuIEG. O kaBopiopOC Tou NMoooU TNG avaBaAAOUEVNG POPOAOYIKNG aNaiTnoNnG Nou WPMNOPEi va avayvwplioTei,
anaitei TNV acknon kpiong kai Bacileral oTo XPOVIOUO Kal TO €ninedo TwV HEAANOVTIKWOV (POPOAOYIKWOV KEPIWV,
0€ oUVAPTNON HE MEANOVTIKEC OTPATNYIKEG POPOAOYIKOU oXedlaouoU. AUTEC ol METABANTEG £XOUV KABOPIOTEI HE
Baon onuavTikéG napadoxég TnG Oloiknong kai eivalr €€ opiopoU apePaieg.  Eival duvaTtov ol npayddTiKEG
OUVONKeG OTO WEAANOV va e€ival SIaQOopeTIKEG anod TIG napadoxXEG Mou xpnoiponoinenkav, UE anoTEAEoua
ONMAVTIKEG avanpooapuoyEC oTn AoyIoTIKN agia Twv avaBalAOPEVWV POPOAOYIK®OV ANaITHOEWV.

6.4 EUAoyn adia akivAT®V yia idia Xprion Kai akiviToV yia enévduon

H AoyioTikr MOAITIKI] TOU SUYKPOTAMATOG O OXEON TOOO WE TA AKivnNTa MOU KATEXEl TO SuykpOTnua yia idia
Xpnon 600 Kdl Ta akivnTa nou KaTexovTal yia €nevOucn anaiTei TNV €NIYETPNON Toug O €UAoyn a&ia. =Tnv
NeEPINTWON TwV AKIVATWV NMOU KATEXOVTAI Yid idia Xpron, N EKTIKNON YiVETAl 0€ TAKTA dIACTHKATA oUTWG WOTE N
AoyioTikn aia va pnv dia@épel ouoiwdws and Tnv eUAoyn afia, evw OTnNV MNEPINTWON TWV aAKIVATWV Yid
€MNEvOUON N EKTIMNON YiveTal 0 kaBe nuepopnvia avagopdc. O1 eKTIUACEIG yivovTal and mnpooovToUuxoug
EKTIUNTEC HEOW EPAPHOYNG MOVTEAWV AMOTINNGONG ONW¢ cuvioTaTtal anod Ta Aiebvn MpdTuna ExTignonc.

Avaloya pe Tn @UON Tou €V AOYw AKIVATOU Kal TNV undpxouaoda nAnpogopnacn oTnv ayopd, yia Tov KaBopiopo
TNG €UAoyng a&iag Tou akivATou yia idia Xprion Kal Tou akIVAToU yia €n&vduon Pnopel va anaitndei n xpnon
EKTINNOEWV ONWG 01 HEAAOVTIKEC TAPEIAKEG POEC ANO TO AKIVNTO KAl 0 KATAAANAOG CUVTEAEOTNC NPOEEOPANONG
TWV POWV auTwVv. 'OAEG AuTEG ol eKTIMNOEIG BaoilovTal aTIG CUVONKEG Nou enikpaToUV oTNV TOMIKM dyopd KaTtd
TNV NUEPOMNVia 1I00AoyIoHOoU.

Ano Tnv nepiodo emMTAXUVONG TNG OIKOVOUIKNG Kpiong atnv Kunpo 1o 2010, ol ouvaAAayEg oTa €Pnopika Kdai
OIKIOTIKG aKivNTa KaTeypawav dia onuavTikn Peiwon Kal cUPQWwva PE TOUG TOMIKOUG dnNUOCIEUNEVOUG OEIKTEG,
ol TIHEG €xOUV HelwBei kaTad 15% pe 45% ano 1o 2011 (avaloya pe Tn nepioxn Kal To €idog Tou akivnTou). Ol
KATAVAYKAOTIKEG MWANCEIC AVAPEVETAlI vad EMTAXUVOOUV WG ANOTEAEONA TWV MIECEWV OTIGC Tpdaneleg yia
avakTnon Twv akIivATwv nou €§aceaAifouv davela. H &vtovn aeBaidTnTa Nou enIKPATEI AvaQopika HE TIG
OIKOVOUIKEG €E€AIEeIC oTnv KUnpo €10IkA OTO XPNHATOMIOTWTIKO TOPEA Kal TOV TOMEA AKIVATWY, KaBioTd Tnv
NPOBAeWn TwV HEANOVTIK®V €EeAiEewv aTnv ayopd akiviTwVv €€alpeTika dUOKOAN.

ra TIG EKTIMNCEIC TOUG, Ol EKTIUNTEC EXOUV XPNOIKOMOINCElI TN YVWON TOUG yia TNV ayopd Kal TV enayyeANaTikn
TOUuG Kpion kai dgv €xouv BacioTei anokAEIOTIKG O I0TOPIKA OToIxXEia ouvaAlaywyv, AauBavovtag unown OTl o
BaBuoc TnG apePBaidoTnTag eivar au&nuévog oe oxéon HWE TNV UNAPEN MIAg Mo €vepyoug ayopdc yid Tov
kaBopiopo Tng ayopaiag afiag Twv akiviTwv. [MepIooOTEPEG NMANPOPOPIEG yia TIG enevOUCOEIG O akivnTd
nepiAapyBavovTal otn Znueinon 15.

6.5 Anopeinon eNevOUCewV S1AOECIHMWV NPOoG NMANCH

O1 YETOXEG OIABECINEG NPOG NWANCN UPICTAVTAl ANOMPEiwan OTav n Peiwon TNG eUAoyng a&iag Toug o€ OXEON WE
TNV TIMA KOOTOUG €ival onuavTiki 1 napaTtetapevn. O npoadiopioPoc TNG CNUAVTIKAG | NAPATETAPEVNC HEIWONG
anaitei ekTipnon and Tn dioiknon. H dioiknon éxel a&ioAoynoesl OTI {nuid Uwoug 25% 1 népav Tou 25%
BewpeiTal oNUAvTIKR, €KTOG and TIG MNEPINTWOEIG €NEVOUTIKMV E€TAIPIOV Onou kabopilovral wnAdTepa oOpia.
SUP@wva He TIg agloAoynoeig TNG dloiknong, NApaTeTAPevn BewpeiTal Nepiodog 12 unvwv Kal avw. MapdyovTeg
nou AapBavovTal unoywn O€ AUTEG TIG EKTIUAOEIG NEPIAAPBAVOUV TNV avapevopevn PETABANTOTNTA OTIG TIHEG
TWV HETOXWV.

EninpooBeTa, anopsimon mbavov va npokUNTel 0Tav undpXouv eVOEiEEIC yia ONUAVTIKEG APVNTIKEC HETABOAEG

oTnV TeEXVoAoyia, TNV ayopd, TO OIKOVOMIKO N TO VOMIKO nepIBAAAOV oTo onoio dpacTnplonolsital n ekdoTpia
gTaipia.
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6. ZNHAVTIKEG KPIOEIG, EKTIMNOCEIG KAl NAapadoxEG (ouvexeia)
6.5 Anopeinon enevdUoemV S100£0IHWV NPOG NWANON (CUVEXEIQ)

Ta opoAoya OlaBeoiya npog nNMANON u@ioTavTdl dnopeiwon OTav UnAapyxouVv avTIKEIPEVIKEC evOeiEelg
anopeiwong AOYw €VOG I MNEPICOOTEPWV YEYOVOTWV MOU OUVEBNKAV WETA TNV apyxikn avayvwpion Tng
€névduong kal To {nUIoyovo Yeyovog () yeyovoTa) ennpedalouV TIC AVAPEVOUEVEG HEAAOVTIKEG TAUEIOKEG POEG
TNG enévduonc. H MOAITIKR) TOU ZUYKPOTAMWATOG anadiTei Onwc yivel aTtopikn a&loAoynon yia evOexOHevVN
anopeiwon og ogoAoya Twv onoiwv n UAoyn a&ia KaTa TNV NUEPOUNVia Tou 100A0yIOHOU €ival HIKPOTEPN TOU
90% TOU anNoOoBeCPEVOU KOOTOUG TOU OHOAOyou. H a&oAoynon AauBdavel undéwn €va apiBud napayoviwy,
ONWG N OIKOVOWUIKNA KATACTACN Tou €kd0TN, N napafiaon Twv 0pwv Tou cupBoAaiou, n mBavoTnTa o €kdOTNG va
KNpUEEl NTWYEUON N va npofei o€ XpNUATOOIKOVOMIKH avadiopydvwon Kdl wG €k ToUTOU anaiTei onuavTikn

Kpion.

6.6 Enev3UOEIG OE OUYYEVEIG ETAIPIEG KAl Kolvonpagieg

O1 enevOUOEIG TOU SUYKPOTNHATOG O Kolvonpa&ieg anotehoUvTal and Tnv Byron Capital Partners Ltd (BCP) kai
To Marfin Diversified Strategy Fund Plc (MDSF) nou HETA@EPONKAV OTO SUYKPOTNHA WG MEPOG TNG €EAyOpPAG
oplopévwY dpacTnploTATWV TnG Adikng Tpanelac. H BCP kaTéxel 7o 100% Twv PETOXWV JdIAXEIPIONG TOU
MDSF. To ZuykpOTnua €ival JEPOC MIAG PETOXIKAG OUPQWVIAg Je Tov aAAo pEToxo Tng BCP kal n ouu@wvia
auTn kaBopilel apiBud BepdTwy Nou analToUv Th CUVAiVeon Kal TwV OUO HETOXWV.

H dioiknon xpelaletal va npoBei 0g ONUAVTIKEG KPIOEIC yia TNV €pPNVEId TV OPWV AUTNG TNG HETOXIKNG
OUNQWVIAg Kal yia va cupnepavel v Ta BEparta nou xpeialovTal Tn ouykaTadeon kal Twv U0 PETOXWV €ival
ONMAavTIKA ¢ NPOG TO va KATEUBUVOUV TIC OXETIKEG dDPACTNPIOTNTEG TwV OUO €nevdUOEwV 1 €dv Ta dikaliwPaATa
auTda €xouv anAwg MPoCTATEUTIKO XapakThpad. To ZuykpoTnua €xel a&loAoynoel OTI auTd Ta BEuaTa sival o
KUPIOG MapayovTag oTov Kabopiopo Twv HEPWV MNou €xouv eEoucia eni Tng BCP kalr Tou MDSF kal €xel
kataAn&er o1 €xel and koivou €Aeyxo Tng BCP kal Tou MDSF pali pe Tov aAAo PETOXO.

6.7 OpAdEeG EKNOINONG NOU KATEXOVTAI NPOG NMANCH Kal Un OCUVEXI(OMEVEG dpacTNPIOTNTEG

To Ask€pBpio Tou 2014 kal To MapTio 2015, To SUykpOTNHUA ANOPACIOE NWG 0l PWOIKEG dpacTnNPIOTNTEC TOU
SUYKPOTANATOG NANpoUV Ta KPITAPIA yia TNV KATNyoplonoinon Toug wg opada €kmnoinong nou KATEXETAl MPogG
nOANON, Yid TOUuG akoAouBoug AOyoug: (a) ol dpaoTnpioTnNTeG eival O1aB£oiyeg yia dueon nwAnon oTnv
TpEXOUuOoa KATAOTAON TougG, kal (B) ol evépyeleg yia O1aBson Twv OpacTnPIOTATWV €XOUV EEKIVAOEI Kal
avapeveTal va oAokANpwBOoUV eVTOG EVOG ETOUG Ano TNV NEEPOUNVIa TNG KATnyoplonoinong. QG anoTéAeapa Tng
Kartnyopionoinong ¢ opada €Knoinong nou KATEXETAI MNPoC NWANCN, ol PwolkEG OpacTnplOTNTEG
napoucidfovTal wg Un oUVeXICOHEVEG.

MePICOOTEPEG MANPOPOPIEC OXETIKA WE TIG UN OUVEXICOMEVEG dpacTNPIOTNTEG Kal TA MEPIOUCIAKA OTOIXEId Mou
KaTExovTal Npog NnwAnon napouaialovTdl OTIG SNUEIWOEIG 7 Kal 17 avTioToixa.

6.8 MpoBAEwseig

H AoyioTikn MOAITIKN vyia TIC NPOBAEWEIC neplypa@eTal oTn Znueiwon 3.31 TwV E€TNCIWV EVOMOINUEVWV
OIKOVOMIK®WV KATAOTACEWY Yia To £T0G nou €An&e oTig 31 AekeuBpiou 2014. TMNa va kabopioTei av yia napouaa
unoxpEwon undpxel Kai yia va ekTignBei n mbavoTnTa, n nepiodog Kal To Nocgo yid onoladrnnoTeE UNOXPEWaON
xpelalovtal ekTIUROEIG.  TPOBAEWEIG yIa €KKPEUOUOEG OIKAOTIKEG KAl KAVOVIOTIKEG UMoBEoelg anaiTouv
peyaAUTepo Babuod kpiong anod aAAa €idn npoBAEWewv.

AENTOUEPNC MEPIYPAPN yia TN GUoN TNG aBeBaldTNTAC KAl TWV nNapadoXwv Kal TNV €nidpacn oTo Nocod Kal Tn
XPOVIKI NMePiodo yIa EKKPEPOUTEC DIKAOTIKEG OIAPAXEG KAl AnaIThoeIg NepIAaPBAveTal oTn Znueiowon 23.1.

7. OIKOVOMIKEG NANPOYPOPIEG KATA TOHE

To SuykpOTNHa €ival opyavwuevo Og enIXEIPNUATIKOUG TOMEIC o1 onoiol BacilovTal OoTn YEWYPAQIKA MEPIOXN
onou Asitoupyei n kdBe povada. Ano TIc 31 AekeuBpiou 2014, TO SUYKPOTNMA KATNYOPIOMOINOE TIG
dpacTnpIOTNTEG Tou oTn Pwoia wg opdda eknoinong nou KATtexXeTal Npog nwAnan, Adyw Tou NAAvou nNwAnong
nou unapxel (Znu. 17). Qc anoTtéAeopa, ol dpacTnploTNTEC 0T Pwaoia napoucidlovTal wg PN ouveXI{OPEVEG.

O1 unoAoineg dpacTnpPIOTNTEG TOU SUYKPOTAHATOG oTnv EAAAda, To Hvwpévo Baoileio kal Tn Poupavia sival

EEXWPIOTOI EMIXEIPNMATIKOI TOMEIC yIa TOUC OMOIOUG MApeXETAl NAnpo®oOpnon oTn dloiknon dAAd, AOoyw Tou
MEYEBOUG Toug, nepIAapBavovTal yia okonoUg YVWOTOMNOINTOEWY OTOV TOPEA "AAAEG XWPEC'.
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7. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA (CUVEXEIQ)

O1 0paoTnpIOTNTEG TOU ZUYKPOTAHWATOG oTnv KuUnpo nepiAauBavouv TpanelikeG, XPNMATOOIKOVOUIKEG KAl
ao@AAIOTIKEG UMNPECIEG, ONWG €MioNG Kal KTNUATIKEG Kal EEvODOXEIAKEG €PYATIEG. ZTIG AAAEG XWPEG, TO
SUYKpOTNMA nNapéEXel TPANe(KEG €pyacieg, XPNHUATOOIKOVOUIKEG KAl ACQAAIOTIKEG Unnpecieg, KabBwg Kal
dlaxeipion €nevdUoswy O akivnTa.

H dioiknon Tou ZUYKPOTANATOC NAapakoAouBel Ta AEITOUPYIKA AMOTEAECUATA TOU KABE EMIXEIPNKATIKOU TOHEA
EexwploTd yia okonoUg a&loAdynong Tng anddoonc Tou Kal KaTtavoung noépwv otov kabe Topéa. H anddoon
TWV EMIXEIPNHATIKOV TOPMEWV a&loloyeiTal Je Baon Ta kEPON META TN @opoAoyia Kal Ta diKaimuaTa Peloywneiac.
O1 ouvaAhayEg kal Ta unoAoina PeTa&u TopEwvY yivovTal pe BAon TIG TIMEG TNG ayopdg Kal anaAsigpovTal otnv
gvonoinan.

Ol OIKOVOMIKEG MANPOPOPIEC KATA EMIXEIPNKATIKO TOUEd napaTiBevTal 6nwc napoucialovTtal oTnVv EKTEAEOTIKN
EniTponn Tou ZUykKpoTAKATOG.

Ta ddveia kal anaiThoeig and NeAdTEG, ol KATABEDEIG NEAATWV KAl TA OXETIKA €00da Kal €£0da nepiAaupavovTai
KUPIWG OTOV TOMEaA and Tov onoio nnydalsl n oxeon Pe Tov NeAATn, avTti OTOV TOPEA O OMOIoC KATaXwpei Tn

ouvaAiAayn.

SuvexI{OUEVEG dpaoTnNPIOTNTEG

Z0volo

Kunpog AANEC XWPEC OUVEXIJOHEVEG
3paoTnpPIOTNTES

Tpipgnvo nou £éAn&e oTtig 31 MapTiou 2015 €000 €000 €000
KaBapa £00da anod TOKoug 211.377 14.033 225.410
KaBapa £00da ano apoiBEC Kal NPopnBeleg 42.059 1.281 43.340
KaBapég {nuIEG anod dianpayddTeuon ouvaAAaypaTog (2.022) (962) (2.984)
KaBapa kepdn ano ouvaAAayEG JE XpNUATOOIKOVOUIKA HETA 40.334 1.424 41.758
'Egggge(;?sc'é aopAMIOTIKEC EpYACIEC YEIOV ANaITROEIC KAl 11.660 227 11.887
Noina €ooda/(£€o0da) 1.828 (6.528) (4.700)
305.236 9.475 314.711
Aanaveg npoownikou (54.902) (4.196) (59.098)
AANa AsiToupyika €€00a (36.632) (6.286) (42.918)
'E€0da avadiapBpwaong (Znu. 9) (6.395) (1.825) (8.220)
anarThoEoy anb MEAGTEG K GhAeq AMOREIGTEIG. 207.307 (2.832) 204.475
ENGrec o A Satée o migTTEEC DKOANORE (121.880) (26309)  (148.189)
Anopeiwon aAA®V XpNHATOOIKOVOUIK®MV HETWYV (813) - (813)
Mepidio oTa KEPDN CUYYEVWV ETAIPIMV KAl KOIVONPAagiwv 1.840 - 1.840
Képdn/(ZnMi€g) npiv Tn opoAoyia 86.454 (29.141) 57.313
dopoAoyia (8.455) 480 (7.975)
Képdn/(ZnHi€g) HETA TN popoAoyia 77.999 (28.661) 49.338
AlkaiopaTa peiowneiag - KEpdn (166) - (166)
Képdn/(ZnMi€g) HETA TN PpopoAoyia nou avaloyouv 27.833 (28.661) 49.172

oTOoUG I510KTATEG TNG ETalpiag
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7. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA (CUVEXEIQ)

Mn ouvexI{OueveC dpaoTnpIOTNTEG

Ouyarpikr nou

€EayopdaoTnke Zovolo pn
Pwaia . OUVEXIJOHEVEG
HE okorio va dpaocTnpIOTNTEG
nwAnBei
Tpiunvo nou £An&e otig 31 MapTiou 2015 €000 €000 €000
KaBapa €0oda anod Tokoug 5.732 - 5.732
KaBapd £€00da ano apoiBEC Kal NPopnBeIeg 1.993 - 1.993
KaBapd kepdn ano dianpayddTeuon cuvaAAaypaTog 2.845 - 2.845
Noinda £€0oda/(£€o0da) 242 1.201 1.443
10.812 1.201 12.013
Aandveg npoownikou (5.703) (1.128) (6.831)
AN AsiToupyikd €€0da (4.923) (1.574) (6.497)
Képdn/({npi€G) npiv TRV anopsinon daveiov kai 186 (1.501) (1.315)
anaIToE®WV ano NeAATES kal AAAEG ANOUEINOCEIG ' '
MpoBALWeIC yia anopeinon daveiwv Kal anaitTnoswy ano (23.080) . (23.080)
NEAATEC KAl AAAEC {NMIEC Ano NIOTWTIKEG JIEUKOAUVOEIG ' '
Anopeinwon Kata Tnv nPETPNON opadag eknoinong os (1.320) ) (1.320)
gUAoyn a€ia peiov To KOOTOC NWANONG ) i
ZnuI€G NPIV TN PpopoAoyia (24.214) (1.501) (25.715)
dopoloyia 23 - 23
ZnuI€G META TN popoAoyia (24.191) (1.501) (25.692)
AlkaiopaTa pelowneiag - ¢nuiEg 4.669 375 5.044
ZnHiEG HETA TN PopoAoyia nou avaloyoUv oTouG (19.522) (1.126) (20.648)

1810kTATEG TNG ETaIpiag

270 NAdiolo Tng diaxeipiong Twv PJeydAwv avolyuaTtwy Tou, Tov NoguBpio Tou 2014 To ZuykpOTNUA ANEKTNOE TO
75% Twv PeTOX®WV TwV eTaipi®v Aphrodite Holdings Ltd kai Aphrodite Hills (Adkkog Tou ®pdykou) Ltd, nou

OUAAOYIKA avagEépovTtdl wg ‘ouykpoTnua A@podiTtn'.

H dloiknon Tou ZUyKpOTHKATOC €XEl NPOREI O eKTiUNON

TNG €€ayopdacg ToOU CUYKPOTAKATOG AQpPodiTn Kal KaTéAn&e 0TI nAnpoi Ta KpITApIia BuyaTpik®V Nou anokThenkav
ME povadikd okonod Tn METANWANGH TOUG OTO AMECO PEAAOV, Kdl £T0l oI dpacTnplOTNTEC TOU CUYKPOTANATOC

A@podiTn napouacialovtdl w¢ PN ouvexI{OUEVEG.
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7. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA (CUVEXEIQ)

SuvexI{OUEVEC dpaoTnpIOTNTEG

Tpignvo nou £éAn&e oT1ig 31 MapTiou 2014
(enavanapouaciaon)

KaBapa £00da anod TOkoug
KaBapa €0oda anod apoiBEG Kal MPopn0eIeg

KaBapeg (¢nHIEG)/kEPDN anod dianpaypdTeuon
OUVaAAaypaTog

KaBapa kepdn ano ocuvaAAayEG JE XpNUATOOIKOVOUIKA HETA

'Ecoda ano acpalioTIKEG EPYATiEG EIOV analTroelg Kal
NPounBeIg

Noind (£€oda)/€oc0da

Adnaveg Nnpoownikou
AANa AsIToupyika £€00a

'E€E0da avadiapBbpwang (Znu. 9)

KEpdn npiv TNV anopsiwon daveiwv kal anairoswv
ano neAATeG kal AAAEG ANOHEINOEIG

MpoBALWeIC yia anopeinwon daveiwv Kal anaitnoewy Kal
AAAEC InUIEC ano NIOTWTIKEC OIEUKOAUVOEIG

Anopeinon AWV XpNHATOOIKOVOUIKWV HECWV

Méepidlo aTa KEPDN CUYYEVWV ETAIPIWV KAl KOIVONpagimv
Képdn/(Znui€g) npiv Th popoloyia

dopoAoyia

Képdn/(ZnHI€G) HETA TN popoAoyia

AlkaiopaTa pelown@iac-kepdn

Képdn/(ZnHiEG) HETA TN popoAoyia nou avaAoyouv
OTOUG ISIOKTATEG TNG ETaIpieg

Z0voAo

Kunpog AANEC XWPEG ~ OUVEXICOMEVEG

dpaocTnpPIOTNTEG
€000 €000 €000

235.739 12.544 248.283
39.681 1.441 41.122
(6.535) 284 (6.251)
19.761 96 19.857
11.905 1.221 13.126
(811) 1.125 314
299.740 16.711 316.451
(54.770) (3.297) (58.067)
(35.573) (11.376) (46.949)
(4.589) - (4.589)
204.808 2.038 206.846
(108.531) (20.377) (128.908)
(287) - (287)
2.135 - 2.135
98.125 (18.339) 79.786
(1.007) (1.240) (2.247)
97.118 (19.579) 77.539
(38) - (38)
97.080 (19.579) 77.501
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2YTKPOTHMA TPATMEZAZ KYTMPOY

S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

7. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA (CUVEXEIQ)

Mn ouvexI{OueVEC dpaocTnpIOTNTEG

Tpignvo nou £éAn&e oT1ig 31 MapTiou 2014
(enavanapouaciaon)

KaBapa £00da anod TOKoug
KaBapa €0oda anod apoiBEG Kal MPopn0eIeg
KaBapa képdn ano dianpayddTeuon cuvaAAdypaTog

Noina €coda/(£€o0da)

Aanaveg Npoowmnikou

AAa Asitoupyikd €€0da

Képdn npiv TNV anopeimon daveinv kal anaiTRoswv
anod neAATeG Kal AAAEG ANOUEIVCEIG

MpoBAEWsIC yia anopsiwon daveiwv Kal anarioswy anod
NeAATeC Kal GAAEC INUIEC anod NICTWTIKEC JIEUKOAUVOEIC

ZnHIEG NpIV Th popoAoyia
dopoAoyia
ZnHIEG HETA TN PopoAoyia

AlkaiopaTa peiown@iag - {nUIEC
ZnHIEG HETA TN PopoAoyia nou avaAoyoUv oToUG
1310KTATEG TNG ETaIpiag

Z0voAo pn

Pwaia Oukpavia OUVEXIJOHEVEG
dpaocTnpIOTNTEG

€000 €000 €000
18.675 4.064 22.739
4.157 270 4.427
680 617 1.297
177 1.051 1.228
23.689 6.002 29.691
(9.389) (1.233) (10.622)
(9.505) (2.882) (12.387)
4.795 1.887 6.682
(17.557) (38.528) (56.085)
(12.762) (36.641) (49.403)
15 654 669
(12.747) (35.987) (48.734)
2.503 39 2.542
(10.244) (35.948) (46.192)
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2YTKPOTHMA TPATMEZAZ KYTMPOY

S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

7. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA (CUVEXEIQ)

AvdaAuon ocuvoAou 003wV

To oUvoAo €06dwv nepiAapBavel Ta kabBapd £€0oda and TOKoug, Ta kabBapd £0oda and apoIBEC Kal NPopnBeIeg,

Ta kaBapd kEpdn and dianpaypdrteucn  cuvaAAdypatog, Ta  kaBapd

KEPON and ouvaAAayeg Me

XPNHATOOIKOVOMIKA PEoa, Ta €00da and acpAAICTIKEC EpYACieg Peiov analTRoOEIG Kal NpounBeleg kal Ta Aoind

£000da.

SUvexXI{OUEVEG OpaoTNPIOTNTEG

Tpipnvo nou £€An&e oTig 31 MapTiou 2015
TpanelIkEG KAl XpNMATOOIKOVOUIKEG UNNPETIEC
AOC@aMIOTIKEG UNNPETIEC

KTnHaTIKEG Kal EevOdOXEIaKEG Epyaaieg
>UvoAO 000wV WE TPITOUG

ZUvoAo £000wV/(eEOdwWV) HETAEU TOPEWV

ZUVvOAO £000WV

Mn ouvexi{Ouevec dpaocTnpiOTNTEG

Tpignvo nou £éAn&e oTtig 31 MapTiou 2015
TpanelIkeG KAl XpnMATOOIKOVOUIKEG UNNPETIEC
KTnuaTIkEG Kal Eevodoxelakeg epyaaieg
SUVOAO £000WV HE TPITOUG

SUvoho €EO00wV HETAEU TOpEWV

ZU0voAO £000WV

SUvexI{OUEVEG OpaoTNPIOTNTEG

Tpignvo nou £éAn&e oT1ig 31 MapTiou 2014
(enavanapouaciaon)

TpanelIkeg Kal XpNUATOOIKOVOUIKEG UNNPETIEC
ACGQAMIOTIKEG UNNPETiEC

KTnuaTIkEG Kal Eevodoxelakeég epyaaieg
>UVOAO £00DWV HE TPITOUG

SUVoAO €000wV/(eEO0WV) HETAEU TOMEWV

Z0voAo £003mWV

Z0volo
Kunpog AANEC XWPEC OUVEXIJOHEVEG
3paocTNPIOTNTEG
€000 €000 €000
289.268 9.937 299.205
11.885 254 12.139
(126) - (126)
301.027 10.191 311.218
4.209 (716) 3.493
305.236 9.475 314.711
ESGUYGTPIKH rnou SGvoho pn
. YOpAoTNKE HE \
Pwaia . OUVEYXI{OHEVEG
okorio va 3paocTnpPIOTNTEG
nwAnBei p
€000 €000 €000
14.305 - 14.305
- 1.201 1.201
14.305 1.201 15.506
(3.493) - (3.493)
10.812 1.201 12.013
ZUvoAo
Kunpog AAAEG XWPEG OUVEXIJOHEVEG
3paocTnpIOTNTEG
€000 €000 €000
281.257 16.793 298.050
12.276 1.368 13.644
(115) (79) (194)
293.418 18.082 311.500
6.322 (1.371) 4.951
299.740 16.711 316.451
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2YITKPOTHMA TPATEZAZ KYIMPOY
S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

7. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA (CUVEXEIQ)
AvaAuon ocuvoAou 003wV (CUVEXEIQ)

Mn ouvexi{oueveG dpaoTnpIOTNTEG

2UvoAo pn
Pwaia Oukpavia OUVEYXI(OMEVEG
3paoTnpIOTNTEG
Tpignvo nou €An&e oTig 31 MapTiou 2014
(enavanapouaciaon) €000 €000 €000
TpanelIKEG Kal XPNMATOOIKOVOMIKEG UNNPETIEC 28.291 6.351 34.642
SUVOAO €000WV HE TPITOUG 28.291 6.351 34.642
SUvoho €EO60WV HETAEU TOMEWV (4.602) (349) (4.951)
20voAo £003wV 23.689 6.002 29.691
AVAAucon NEPIOUCIAK®V OTOIXEIWV
EnixeIpnuaTikoi TOWEIG Pwoia ~Mn
5 ' : OUVEXICOPEVEG .
Kunpog ANEG XWPES  FpaaTnPIOTNTEG ZuvoAo

31 MaprTiou 2015 €000 €000 €000 €000
Meplouciaka oToixeia 24.939.917 2.223.539 736.780 27.900.236
Mepilouaiakd oToIxEia HETAEU TOPEWV (1.228.334)
ZUVOAO NEPIOUCIAK®V OTOIXEIWV 26.671.902
31 AekepBpiou 2014
Mepiouociaka oToixeia 25.164.546 2.112.860 715.428 27.992.834
Mepiouaiakd oToIXeia NETAEU TOPEWV (1.203.432)
2UvVOAO NEPIOUCIAK®OV OTOIXEIWV 26.789.402
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2YITKPOTHMA TPATEZAZ KYIMPOY
S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

7. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA (CUVEXEIQ)
AvAaAuon UNoOXPEWCEWV
EnixeipnuaTikoi Toeic Pwoia - Mn

- ' : OUVEXICOUEVEC .
Kunpog ANEG XWPES  5pacTnpIOTNTEC ZuvoAo

31 MaprTiou 2015 €000 €000 €000 €000

YNoxXpeWOEIg 20.974.931 2.492.936 926.013 24.393.880
YNoxXpewoeIG HETAEYU TONEWVY (1.229.771)
ZUVOAO UNOXPEMOEWV 23.164.109

31 AekepBpiou 2014

Ynoxpe®oeig 21.247.697 2.408.893 857.381 24.513.971
YNOXPEWOEIC HETAEYU TOPEWV (1.205.616)
2ZUVOAO UNOXPEMOTEWV 23.308.355

AVd NeEAATEIGKO TOUEA UPIOTAUEVNG OIAXEIPIONG TOU NEAATN

EninpdoBerta, anod 1o 2015, n d10iknon Tou SUYKPOTAKATOG NApakKoAOUBEil eniong Ta ASITOUPYIKA anoTeAEéouaTa
ava neAaTteiakoU TOHEA u@IoTapevng diaxeipiong Tou neAdTtn ortnv Kinpo kal auth n nAnpogopnon
napoucidletal oTnv EkTeAeOTIKA ENITPONM TOU SUYKPOTAKMATOG. Agv NEPIANPONKE TUYKPITIKI NANPOMOPNON Yid
TA AMNOTEAECHATA TWV KAIVOUPIWV TOMEWV a@oU n avadlopydavwaor] Toug oAoKANpwOnke ota péoa Tou 2014.
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2YTKPOTHMA TPATMEZAZ KYTMPOY

S nUEIWOoEeIC oTIG Evdidueoec ZuvonTikec Evonoinueveg OikovouikeG KaTtaoTaoelg

7. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA (CUVEXEIQ)

AVa neAateiako Touga uPIoTAUEVNG diaxeipiong Tou neAdTn (Cuvexela)

Ta €00da kal Ta €50da nou OXeTifovTal APeca He KABe neAaTelakd Topea nepiAapBdvovTtal oTov kaBopiopd Tng €nidoong Tou.

E@appdlovTal pebodoAoyieg TIHAG

METAPOPAG PETAEU TWV NEAATEIAKWYV TOPEWV YIA va NapoucialovTdl Ta anoTEAECPATA TOUG PE OUVNBEIC EUNopIKoUg 6pouc. O neAaTelakog Todeag ‘Aoind’ nepiAaupavel
KEVTPIKEG UNNPETIEG ONWG unnpeoieg diaxeipiong d1aBeaipwy, oIkovopikn dielBuvan, diaxeipion KIvEUVwWY, CUPHOP®WON, VOUIKO, ENIKOIVWVIAg kal avepwnivou duvapikou.
OI KEVTPIKEG UNNPECIEC NAPEXOUV UMNPECIEC 0TA AEITOUPYIKA TUAMATA.

Tpipnvo nou £An&e oTig 31 MapTiou
2015

KaBapa €0oda anod Tokoug

KaBapa €ooda and apoiBEG kal Npouneeieg
Képdn ano6 anoavayvwpion daveiwv Kai
anaimioswyv and NeAdTeg kal aAAayeg
OTIG AVAUEVOUEVEG TAUEIQKEG POEG YIa
davela nou anoktnBnkav (=nu. 8)
SUVOAIKA AsIToupyIka gicodnuata/(£€oda)

SUVOAIKG GAAa Aeimoupyikd £5oda

'E€0da avadiapBpwong

KEpdn/(ZnHIEG) NpIv TNV anoueiwon
daveiwv kal anairioewy and NeAATeg Kal
AAAEG AMOPEIWTEIG

MpoBA€Welg yia anopeiwon daveinv Kkal
anaimioewyv anod NeAdTeg kal aAAeg ZnuIEG
anod nioTWTIKEG JIEUKOAUVOEIG
Anopeinon AAAWV XPNHATOOIKOVOUIK®OV
HEOWV

Mepidlo oTa KEPDN CUYYEVMV ETAIPIOV
Kal Kolvorpagiov

Képdn/(ZnHi€g) npiv TRV popoloyia
®opoAoyia

Képdn/(Znpi€g) HeETA TN Popoloyia
Alkai®PaTa peloyneiag - KEpdn

Képdn/ (¢nHi£g) HETA TN PopoAoyia
nou avaAoyouv OTouG ISIOKTATEG TNG
ETaipiag

MeydAeg Mikpopeaaieg . Avqémpepfnoaq AIEGVEI(;I Alayeipion ACQAAIOTIKEG . Z0volo
EMIYEIDNOa! EMIYEIDAOE! KaTavalwTika Kdl avakKTnoEIg TPANEYIKEG neolousia covaoie Aoina Konpo
XEIPAOEIG XEIPNOEIG XDEGY epyadlec P G pyaocieg pog
€000 €000 €000 €000 €000 €000 €000 €000 €000
17.302 18.039 54.095 82.085 14.681 1.623 215 23.337 211.377
1.676 1.853 15.593 2.803 17.127 271 (162) 2.898 42.059
10.073 4.900 14.971 7.424 675 215 - 4.748 43.006
202 156 1.126 (22) 1.665 908 11.832 (7.073) 8.794
29.253 24.948 85.785 92.290 34.148 3.017 11.885 23.910 305.236
(2.508) (3.051) (29.036) (7.862) (6.915) (1.291) (3.672) (37.199) (91.534)
_ - - - - - - (6.395) (6.395)
26.745 21.897 56.749 84.428 27.233 1.726 8.213 (19.684) 207.307
(2.070) (4.737) (27.268) (78.363) (8.749) (1.037) - 344 (121.880)
- - - - - - - (813) (813)
- - - - - - - 1.840 1.840
24.675 17.160 29.481 6.065 18.484 689 8.213 (18.313) 86.454
(3.084) (2.145) (3.685) (758) (2.311) (86) (995) 4.609 (8.455)
21.591 15.015 25.796 5.307 16.173 603 7.218 (13.704) 77.999
- - - - - - - (166) (166)
21.591 15.015 25.796 5.307 16.173 603 7.218 (13.870) 77.833
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2YTKPOTHMA TPATMEZAZ KYTMPOY

S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

8. KaBapa kEpdn ano cuvaAAayEG HE XPNHATOOIKOVOMIKG HEoA

XpNUATOOIKOVOUIKA WESA NPOG sunopia:
- METOXEC

- odOAoya

- Nnapdywya XpnHaTooIKOVOUIKA HEad

AANAEG enevdUoelc oTnV gUAoYN a&ia HECW TWV ANOTEAECHATWV:

- odOAoya

- METOXEC

KaBapég (InuIEG)/kEPDN anod NwAnon enevOUCEwV dIABETINWY
npoc nwAnon:

- METOXECG

- opoOAoya

MpayuatonoinBevTeg (ZNMIEC)/KEPSN ano nwAnon daveiwy Kal
KaTaBEoEwV

MeTaBoAr otnv gUAoyn aia XpnNUATOOIKOVOUIKWV HECWY OF
avTioTaduioeig eUAoyng a&iag:

- avTioTaluioTikd péoa

- avTioTabpiopéva péoa

Képdn and anoavayvwpion daveiny Kal anaiThoewy ano NeAATEG

Kal aAAayEG OTIC AVAPEVOUEVEG TAMEIAKEG POEC Yia dAvela nou
anokTtneénkav

Tpignvo nou £éAn&e oTig
31 MaprTiou
2015 2014
(enavanapouaciaon)
€000 €000
827 853
8 70
(1.547) 6.455
51 1.074
(50) 55
- 1.505
(11) 2.626
(99) 107
1.710 51
(2.137) (66)
43.006 7.127
41.758 19.857

To kEpdog anod anoavayvwplion daveiwv Kal anaiTioewy ano NeAdTeg kal AAAAYEG OTIG AVAPEVOUEVEG TAUEIAKEG
POEC yia dAvEId Mou anokTnénkav, npokUunTouv and To dlakavoviopd Twv daveimv Nou anokTnénkav Kata Tn
didpkeia Tou 2013, péow TNG €€ayopdg Twv dpacTnploTATwV TnG Adikng Tpdnelag, o a&ia n onoia eival
pyeyaAUTepn and Tn AoyIOTIKN Toug a&ia KaTtd Tnv nUEpounvia Tou diakavoviouou Kabwg kal ano aAAayég oTIg
AVAUEVOUEVEG TAUEIAKEG POEC AUTWV TWV dAVEIWV OE OXEDN HE TIG APXIKES NPOTdOKIEG,.

9. Noina (£50da)/£€00da, dandveg NnpoownikoU Kal dAAa AsiToupyikd £§oda

NAoina (£€50da)/£00da

'Ecoda ano pepiopaTa
Képdn and nwAnoeI¢ anoBepdaTwV aKIVATOV

Znuieg and NwANoeIg Kal d1aypagpeg akiviTwy Kal eEonAiopou
Kdl QUAWV MEPIOUCIAK®Y OTOIXEIMV

Evoikia and enevdlosig o akivnTa

ZnuiEG and Tn PJeTaBoAn otnv euAoyn a&ia enevdUoewy o€
akivnTa (=nu. 15)

ZnuiEg and EevodoxelakeG dpaaTnPIOTNTES

Aoina €coda

Tpignvo nou £éAn&e oTig

31 MaprTiou
2014
2015 (enavanapouciaon)
€000 €000
128 42
208 58
(115) (1.058)
411 599
(7.425) (2.916)
(88) (291)
2.181 3.880
(4.700) 314

25



2YTKPOTHMA TPATMEZAZ KYTMPOY

S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

9. Noina (£€50da)/£00da, danaveg NnpoownikoU Kal dAAa AsiToupyika £€§oda (ouvexela)

Aandaveg npoownikou

MicBoi

Eiopopéc epyodoTn o€ KUBEPVNTIKA TAWEIA KOIVWVIKWOV
aoQaAicewV Kal oUVTA&ewy

EniBapuvon yia w@eAnPaTa apunnpeTnong

Tpignvo nou £An&e oTig

31 MaprTiou
2015 2014
(enavanapouaiaon)
€000 €000
46.706 45.944
6.474 6.673
5.918 5.450
59.098 58.067

O apiBudg NpoownikoU ToU SUYKPOTANATog oTi¢ 31 Maptiou 2015 avnABe oe 6.715 (31 AekeuBpiou 2014:

6.726).

‘AAAa AeiToupyika £€o0da

AEITOUPYIKEG HIOBWOEIC AKIVATWV Kal EonAIgHoU

'EE0Da d1apnuIoNnG Kal NPoBOoANGg

'EE0Da €nidI0pBWONG Kal cUVTAPNONG AKIVATWV Kal EEonAIguoU
Aoinda €€0d0a akIvVATWV

AoQpaAeleg

'E€0da enikolvwviag

ExkTunwTika €€0da kal €€0da ypaikng UANG

AnooBEoeig akIvATWV Kal eE0NAICHOU

AnNooBECEIG AUAWY MEPIOUTIAKWY OTOIXEIWV

Elopopa o€ Tapegio npooTaciag katabeTwyv

EIdIKOC OPOC NICTWTIKWV I0pUPATWY oTnv Kunpo

MpoBAewn kal diakavoviopoi emdIKI®V 1 und diaiTnoia
d1apopwVv

SUMBOUAEUTIKEG KAl AAAEG ENAYYEAUATIKEG AHOIBEG
'EE0da PETAPOPAC HETPNTWV

Aoinda AsIToupyika £€€0da

'E€E0da oupBoUAWY Kal aAAa €€0da avadiapbpwaong

Tpignvo nou £€An&e oTig

31 MaprTiou

2015 (snavar?(?;:uoiaon)
€000 €000

2.445 2.898
3.308 2.038
6.078 4.331
2.325 2.325
3.423 3.245
1.608 2.169
1.020 866
3.031 3.594
1.691 1.472
104 25
4.254 4.805
24 11.000
4.462 2.126
667 348
8.408 5.707
42.918 46.949
8.220 4.589
51.138 51.538

Ta £Eo0da avadiapBpwong anoTeAolvTadl KUPIWG anod TO KOOTOG €EWTEPIKWV CUHPBOUAWV kdal GAAa €Eoda
nepIAauBavouevwy TeEA®V PETABIBaAong akiviTwy, nNou agopoUv TNV avadiapBpwon kal €£60wV yia KAEIOIHO

uUnoKaTaoTNHATWV.
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2YTKPOTHMA TPATMEZAZ KYTMPOY

S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

10. Anopeinon/(avacTpo®n ArnoNEimong) XpPNHATOOIKOVOHIK®OV HECWV

OpoAoya d1ab&aiya Npog NwANoN
MeTOXEG DIABECINEG NPOC NWANCN
OpoAoya daveiwv Kal anaiTnoswy

AAAQ €10TIPAKTEC

11. dopoAoyia

Tpéxouoa @opoloyia:

- Kunpou

- eEwTepIKOU

Eiopopa yia Tnv apguva Tng Kunpiakng AnyokpaTiag
AvaBaAAopevn gopoloyia

Avanpoagappoyn eopwv NPonNyoUHEVWY ETOV

Tpignvo nou £éAn&e oTIg
31 MaprTiou
2015 (snavari?plc?uciaon)
€000 €000
- 72
845 215
(169) -
137 -
813 287

Tpignvo nou £éAn&e oTig

31 MaprTiou
2015 (anavari?;:uciaon)
€000 €000
635 790
721 1.406
15 29
5.958 129
646 (107)
7.975 2.247
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2YITKPOTHMA TPATEZAZ KYIMPOY
S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

12, Képdn kaTa pHETOXN
Tpignvo nou £éAn&e oTig
31 MaprTiou
2015 2014
(enavanapouaciaon)

Baocikd kdl NPoOCApHOCHEVA KEPSN KATA HETOXH MNOU
avaAoyoUv oToug IBI0KTATEG TG ETaipiag
KEpdn yia Tnv nepiodo nou avaAoyouv OToOUG 28.524 31.309
1I010KTNTEC TNG ETaipiag (€ xIA.) ' :
MeoooTaBuIkKOG apIBuOG HETOXWV NOU NTAV EKOOUEVEG
KaTa Tn dIapKela TNG nNepIodou, EEAIPOUPEVV TWV 1DimV 8.904.458 4.735.174
peToXWV (XIA.)
Baoika kal npooapPoopEva KEpON KaTda PeToxn (€ oevT) 0,32 0,66
Baocikd kdal NPoOCapHOCHEVA KEPDSN KATA HETOXH MNOU
avaAoyouUv oToug ISIOKTATEG TG ETaipiag —
OUVEXI(OMEVEG SpAOTNPIOTNTEG
Képdn WETa Tn opoAoyia nou avaAoyoUv OTOUG ISIOKTHTEG 49.172 27 501
Tn¢ ETaipiag - ouvexifopeveg dpaaTnpioTNTES (€ XIA.) ' '
MeoOOTABNIKOG apIOUOC HETOXWV MOU NTAV EKOOMEVEG KATA TN 8.904.458 4.735.174

OIGPKEIa TOU £TOUG, EEAIPOUHEVWV TWV 1I0iwV HETOX®V (XIA.)

Baoika kal npoocapPoopEva KEpON KaTtd PeToxn —

ouveXIZOPevEG dpaoTnpIOTNTEC (€ OeVT) 0,55 1,64

BaoIKEG KAl NPOCAPHOOHEVEG {NMIEG KATA METOXN NOU
avaAoyoUv oToug ISIOKTATEG TG ETaipiag — pn
OUVEXICOMEVEG PAOCTNPIOTNTEG

ZnMIEG META TN popoAoyia nou avaloyoUv oToug ISIOKTATEG TNG (20.648) (46.192)
ETaipiac - pn ouvexi{oueveg dpaaTnpioTnNTEG (€ XIA.) i '

MeooOTABNIKOG apIBPOC HETOXMV NOU ATAV EKOOPEVEG KATA TN

. : . . . 8.904.458 4.735.174
OIAPKEIA TOUG £TOUG, EEAIPOUPEVWV TWV I10iwV HETOXWV (XIA.)

BaoIkEG Kal NPOCAPHOCHEVEG {NUIEC KATA PETOXN — HN

ouvexI{OPeveG dpaoTnpIOTNTEC (€ OevT) (0,23) (0,98)




2YITKPOTHMA TPATEZAZ KYIMPOY
S NUEIWOoEIC oTIG Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

13. EnevdUoEIg
31 MaprTiou 31 AskeuBpiou

2015 2014

EnevdUoEIg €000 €000
Enevduoeig oTnv eUAoyn a&ia HECW TWV ANOTEAECHATWV 35.019 34.347
EnevdUoeig d1aBEaiPeg NpoG NwANON 40.851 53.480
EnevdUoeig nou Ta§ivoundnkav wg dAveia kal anaitnoeiqg 1.667.092 1.783.309
1.742.962 1.871.136

O1 enevdUOEIC NOU ekXwpPnenkav wg eEacpaiion o€ CUPPWVIEG enavayopag Pe Tpanelec, napouaialovTai nio
KATW:

31 MaprTiou 31 AskepBpiou
2015 2014
Enev3dUOEIG NOU EKXWPNOnkav wg eEac@alion €000 €000
Enevduoeig d1aBEaipeg Npog NwAnon 657.141 669.786

'OAEG o1 €NevOUCEIC MOU €XOUV ekXwpndei w¢ €Eao@aAion oTa nAiold TWV CUPQ®VIOV ENAvayopas pynopouv
€iTe va nwAnBouv &iTe va enavekxwpnBouv anod Tov avTicupBaAAdpuevo.

Ta daveia kal anaitioelg oTig 31 MapTiou 2015 nepiAapBavouv opodAoya Uwoug €171.502 xIA. (31 Askeuppiou

2014: €169.365 xIA.) ekdopéva and Tnv Kunpiakn KuBépvnon kal eionyudéva oto Xpnuatiothpio Agimv Kunpou
Ta onoia agloAoyndnkav o€ aTopikh BAon w¢ anopeiwpéva, ano nponyoudeva €tn.
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13. EnevdUoeIg (OuvExela)
Enavara&§ivopnon enevéuocemv
STOUG Mo KATW Nivakeg napouaialovTadl Ta ogoAoya Ta onoia €xouv enavaTta&ivoundei anod To SuykpoTnUa, Kata TNV nUeEpopnvia enavatagivopunong.

Tpiunvo nou €Ange oTig

31 Mapriou 2015 31 Maptiou 2015

31 AskepBpiou 2014

AOYIOTIKN Kal

EninpoaBeTeg

EninpdoBeTa

MpayuaTikod

€UAoyn agia : kePdN/(TNMIEG) = EMITOKIO KATA
Huepopnvia KAaTa Tnv A , EOA A . EOA )\Zm“ G 010 oTa Aoina TNV
enavara&ivopnong nuepopnvia Ooy1oTIKN uAoyn OYIOTIKN uAoyn oyapiagpo OUVOAIKG nuepopnvia
enavarag- agja agia agia atia GI‘IOT;)\EOHGTOJV €100dnpara enavara-
. av dev gixav . .
ovarcio. oSl oo
HnBei uNBei
€000 €000 €000 €000 €000 €000 €000

Enavatagivopnon
€NevOUCEMV NPOG
€ynopia:
- oTa ddvela kal anaiThoeIg 1 AnpiAiou 2010 34.810 36.051 34.661 36.722 35.056 (395) - 1,2%-4,4%
Enavata§ivopnon
€ENeVOUOEWV J10OECIHWV
npog nwAnon:
- ora daveia kai anairnoelg | 1 OkTwRpiou 2008 129.497 132.119 137.327 130.500 130.520 - 5.208 4,6%-4,7%
- oTa dAveia Kai anaiTnoeig 30 Iouviou 2011 155.090 175.211 163.748 174.701 165.884 - (11.463) 2,8%-6,3%
Enavatagivopnon
€NeVOUCEWV NOU
KpaTouvTal HEXPI TN
Angn:
- oTIG enevdUoElg . _ _ _

BiaBoipec npoe neAnan 1 NoepBpiou 2012 62.378 63.604 63.604 63.609 63.609 0,4%-3,1%
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13. EnevduUoseig (ouvéxeia)

Enavara§ivopnon enev3UoewV (CUVEXEIQ)

31 MapTiou 2014 31 AekepBpiou 2013
NOYIOTIKN Kal
gUuAoyn a&ia
Huepopnvia KAaTa Tnv , . . .
, f N EUA N EUA
enavaTagivopnong nuepopnvia OZIIEOi-(r]IKn %E?Jn O\ggi:;“(n léﬁ?gn
enavaTta&i-
vounong
€000 €000 €000 €000 €000
Enavara§ivopnon
€NeVOUCEWV NPoOG
€ynopia:
- oTa dAveia Kai anaitrfoeig 1 Anpihiou 2010 34.810 37.390 33.603 38.059 32.204
Enavatra§ivopnon
€NeVOUCEMV JI100ECIHWYV
npog nwAnon:
- oTa ddveia Kal anaitrnoeig 1 OkTwpBpiou 2008 163.407 166.316 159.677 164.875 145.171
- oTa daveia Kai anaitrnoeig 30 Iouviou 2011 164.035 186.353 170.481 185.666 158.170
Enavara§ivopnon
€NevVOUOEWV
KPATOUHEVMV HEXPI TN
Angn: :
- OTIG ENEVOUOEIG 1 Noeuppiou 2012 87.725 90.539 90.539 90.114 90.114

J1a0£01UeG Npog NWANON

Tpiynvo nou €Ange oTic
31 MaprTiou 2014

EninpooBeTa EninpoaBeTn
KEPON aTO {nuia oTa
Aoyaplaopod OUVOAIKA
AnoOTEAECHATWV gl0o0dnuarta
av dev gixav av dev gixav
enavaTa&ivo- enavaTa&ivo-
unoei MnBei
€000 €000
1.400 -
- (6.639)
- (15.872)

Mpayparikd
€MITOKIO KATA
™Mv

nuepopnvia
gnavara-

givounong

1,2%-4,4%

4,6%-4,7%
2,8%-6,3%

0,4%-3,1%
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14, Mapadywya XpnNHATOOIKOVOHIKG HECA

H a&ia cupBoAaiwv kai n eUAoyn aia Twv Napaywywv XpNHATOOIKOVOUIK®V WECWV napoucialovTal nio Katw:

Mapaywya yia
okonoug spnopiag
MpoBeopiakd oupBoAaia
ouvaAAayuaTog
JupBoAaia avTaAiayng
OuVaAAayuaTocg
SupBOAala avTaAliayng
EMITOKIWV

AIKAI®OPATA Npoaipeong
ouvaAAayuarToc
AIKAI®OPATA Npoaipeong
ayopdag o€ JEiKTEG TIHWV
METOXWV

JupBoAaia
avwTaTou/KaTWTATOU
opiou enIToKiWV
AlKai®PaTa Pe pnTpa
avanTtuéng AEM

Mapaywya Ta onoia
nAnpouv Ta KpITApIa
yia avTioTaOHIoTIKN
AoyioTikn
AvTioTaluioeig elAoyng
a&iag - oupBoAiaia
avTaAAayng eniTokiwv
KaBapn enévduon
-npoBeopiaka oupBoAaia
ouvaAAayparToc

Z0voAo

31 MaprTiou 2015

31 AekepBpiou 2014

AZia EUAoyn adia Agia EUAoyn a&ia
cupBoAaiov ~ MNeplouciaka Ynoxpewoeig  OUHBOAGiwY Mepiouaiaka Yroypehoeic
oToIXEia oToIxeia

€000 €000 €000 €000 €000 €000
129.617 19.688 748 108.599 18.927 433
1.554.293 30.496 10.297 1.268.923 22.623 7.196
180.792 13.582 3.244 205.661 11.930 3.773
1.111 30 1.081 995 76 919
3.183 803 512 3.113 580 346
6.998 - 134 5.194 - 153
1.207 5 - 1.208 13 -
1.877.201 64.604 16.016 1.593.693 54.149 12.820
668.883 - 61.739 674.883 - 59.147
188.852 7.054 - 60.616 8.449 -
857.735 7.054 61.739 735.499 8.449 59.147
2.734.936 71.658 77.755 2.329.192 62.598 71.967
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14, Mapadywya XpnHATOOIKOVOHIKG pEoa (Ouvexela)
AvVTIOTAOUIOTIKRA AOYIOTIKA

AvTioTaBuioeIc KaBapng enevouong

O evonoinuévVog ICOAOYICHOC TOU SUYKPOTANATOG ennpealetal and ouvaAAayuaTikeG diapopeg HETAEU Tou Eupw
KAl TWV GAA®V VOMIONATWV AgiToupyiac Twv OuyaTpikwVv Kadl UMokKaTaoTnUAaTwv eEwTepikoU Kal AAAwV
dpacTNPIOTATWV TOU €EWTeEPIKOU. To ZuykpOTNHa avTioTaduilel Tov JOHIKO OUVAAAQYHATIKO Kivduvo OTav
KpiVEl OTI TO KOOTOG AUTNG TNG avTioTABUIoNG €ival evrog anodekTwv nAaigiwv (0€ OXEON HE TOV UMOKEIPEVO
Kivduvo). AUTEC ol avTioTabuiosic npayuartonoioUvTal Péow OaveliohoU oTo idIo VOMIoWd AsIToupyiag Twv
BuyaTpIK®V ETAIPI®V KAl UMOKATACTNUATWV €EWTEPIKOU KABWC Kal OUYYEVEIC €TAIpieg €EWTEPIKOU Kal
Kolvonpa&iec kal PHEOw NPOoBeCUIOK®Y CUPBOAaiwv ouvaAAdyuaTtoG. =Ti¢ 31 MapTtiou 2015, kaTtabéosic Kal
npoBeopiaka cupBoAaia cuvaAAdyupatog Uwoug €161.304 xIA. kal €188.852 xiIA. avtioToixa (31 AskeuBpiou
2014: €249.967 xIA. kal €60.616 XIA. avTioToixa) £€Xouv NpoadIopIoTEl WG AvTIOTABUIOTIKA YEGa and Ta onoia
NpogkuWe kéPdoc €13.030 xIA. (31 AskepPpiou 2014: képdog €2.580 XIA.) To onoio avayvwpioTnke oTo
‘AnoBepaTikd PETATPONNG EEVOU GUVAAAAYHATOG OTNV EVOMOINUEVN KATAOTACN CUVOAIKWV €1000NHATWY, EVAVTI
TV KEPOWV N {nuUIO®V ano Tn MeTatponn otc Eupw Tng avrioToixng kabapng 0€ong Twv BuydTpik®V Kdl
UNOKATACTNHATWV €EWTEPIKOU Kal AAAWV dpacTnpIoTHTWV TOU €EWTEPIKOU.

15. EmpéTpnon TnG eUAoyng adiag

O nio kaTtw nivakag napoucialel Tn AoyICTIKN Kal eUAoyn a&ia TwV XpNUATOOIKOVOUIK®WV MEPIOUTIAK®Y OTOIXEIWV

KAl UNOXPEWTEWV TOU SUYKPOTAHUATOG.

31 Mapriou 2015

31 AskepBpiou 2014

AoyioTIKR EUAoyn AOYIOTIKN EUAoyn
a&ia adia a&ia a&ia
€000 €000 €000 €000

XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
MeTpNTA KAl KATABEDEIG PE KEVTPIKEG TPANELEG 986.728 986.728 1.139.465 1.139.465
TonoBeTnoeIg 0 TPAneleg 1.614.472 1.596.748 1.646.886 1.620.413
Ensvéuoslq‘ oThv euAoyn a&ia peow Twv 35.019 35.019 34.347 34.347
anoTEAECUATWV
Enevduoeig d1aB€aIPeG Npog NwAnon 697.992 697.992 723.266 723.266
Enevduaeig nou TagivopnBnkav we daveia kai 1.667.092  1.739.333 1.783.309  1.861.909
anaitnoeig
MNapaywya XpnHaTooIKOVOUIKA NMeplouoiakd OToIXEia 71.658 71.658 62.598 62.598
Advela Kal anaitrnoeig ano NeAATEG 18.258.371 19.149.521 18.168.323  18.365.310
Meplouoiaka oToIxeia CIO(DG)\IOT'IK(DV kAadwv {wng 484.197 484.197 459.912 459.912
Mou avaAoyouv OToug acPaAilOUEVOUG
XPNUATOOIKOVOUIKA NeEplouciakd OTOIXEId Nnou
oupnepIAAPBAvovTal OTIG OPJADEG €KMOINONG NMou 698.376 672.922 673.104 624.961
KaTEXovTal NPog NnwAnaon
Aoind NepIoUcIakd GTOIXEIA ~ XPNHATOOIKOVOIKG 164.961 164.961 151.155 151.155
nepIoUCIakd oTolxeia

24.678.866 25.599.079 24.842.365 25.043.336
XPNHATOOIKOVOHIKEG UNOXPEMOTEIG
TO;,Z?_:QEEQCUE KEVTPIKEG TPpANeleq Kal KaTaBEoeIg anod 7.881.919 7.881.919 8.445.669 8.445.669
JUPQWVIEG enavayopag 595.284 607.011 579.682 592.113
MNapaywyeg XpNHUATOOIKOVOUIKEG UNMOXPEWTEIC 77.755 77.755 71.967 71.967
KaTabeoeig neAaTwv 13.001.551 12.998.406 12.623.558 12.609.522
OpoAoyiaka daveia 1.207 1.207 1.185 1.185
XPpNUATOOIKOVOUIKEG UNOXPEWOEIC NOU
oupnepiAapBavovTal oTIC OMAdeG EKMOINONG Nou 645.337 645.337 579.930 578.666
KaTéxovTal Npog NnwAnan
NOINEG UNOXPEWTEIG — XPNUATOOIKOVOIKEG 87.913 87.913 128.785 128.785
UMNOXPEWOEIG

22.290.966 22.299.548 22.430.776 22.427.907
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15. EnigéTpnon TnG eVAoyng adiag (ouvexeia)

H g0Aoyn a&ia Twv XpnUATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEIWV Kal UMOXPEWOEWV OTOV MI0 MNAvw nivaka
napouacialeral Kata TNV nUEpounvia avagopdg kal dev avTinpoowneUel onoleadnnoTe NPoadoKieg wg Npog Tn
HMEAANOVTIKN TOug a&ia.

To SuykpOTnua Xpnoigonolei Tnv akoAouBbn lepapyia yia Tov kabopiopd kal Tn yvwoTtonoinon Tng €UAoyng
atiacg:

Eninedo 1: enevdUoeIg Nou enigeTpolvTal oTNV €UAoyn aia e Bdon XpnUaTIOTNPIAKEG TIHEG OE EVEPYEIC AYOPEG.

Eninedo 2: enevdUosig nou emueTpoUvTal oTnVv €UAoyn a&ia pe BAon POVTEAA AMOTINNONG OTa onoia OAa Td
oTolxeia nou ennpealouv onuavTika Tnv eUAoyn a&ia ival Baciopéva o napaTnEnoiPa oToIXEid TG ayopdc.

Eninedo 3: enevdUoeIg nou enigeTpouvTal oTnv gUAoyn aia pe Baon povTéAa anoTipnong oTa onoia Ta oToIxEia
nou ennpealouv onuavTika Tnv eVAoyn a&ia dev ival Baoiopéva og napaTtnpnoiga dedoueva Tng ayopdc.

OI TEXVIKEG ANOTINNONG MoU XpnalgonoloUvTal yid Tov kafopiopd Tng eUAoyng a&iag XpnHUaTOOIKOVOUIKWV HECWV
nou anoTigoUvTal oTnv €UAoyn a&ia ot enavaAauBavopevn kair pn enavaiagBavopevn Baon, kabwg kai
XPNHATOOIKOVOUIK®WV MECWV Mou dev anoTigoUvTal otnv eUAoyn a&ia, aAAa yia Ta onoia yvwoTonolgital elAoyn
a&ia yEow POVTEAWV anoTignong, NepIypa@ovTal nio KAaTw. Ta PHOVTEAA auTd NeEPIAAPBAVOUV TIG EKTIMNAOCEIC TOU
SUYKPOTAMATOG OXETIKA KE TIC NapadoXEG nou Ba XpnaolgonoloUos €vag enevOUTNG OTNV ENIPETPNON TNG eUAOYNG
a&iac.

Mapdywya XxpnuarooIKovouIkd HEoa

Ta napdywyad XpnUATOOIKOVOMUIKA HECA Mou anoTigoUvTal PE Tn XPNon HOVTEAWV anoTignong Baciouéva o€
napaTtnpenoiha oToixeia TNG ayopdag anotehouvTal and cudBoAala avraAlayng snitokiwyv, cupBoAala avrallayng
ouvaAAaypaTog, dIKAIMPATA NPoaipeonc ouvaAAdyuaTog, npobsopiakd oupBoAala cuvaAAdypaTog, dikaiwPaTa
npoaipeong ayopdg oe JEIKTEG TIMWV METOXWV Kal OUPBOAAld avwTaTou/KATWTATOU opiou emiTokiwv. Ta
HMOVTEAQ anoTignong nou XpnoiygonoloUvTal ouxvoTepa NePIAAUBAVOUV Ta POVTEAA MPoBeCoHIaknC TIMOAOYNONG
(forward pricing models) kar povTéAa avTtaAAayng Tauelakwv powv (swap models), XpnoidonolwvTag
unoAoyiopoug napovoag a&iac. Ta povTéAa XpnoigonoloUv diagopa Jedopéva CUMNEPIAQUBAVOUEVWY TNG
MOTOANNTIKAG 1KAVOTNTAG TWV AVTICUPPBAAANOHUEVWV HEPWYV, TPEXOUOESG I00TIHIEG CUVAAAAYHATOC, NMPOBETUIAKEG
TIMEG OUVAAAAYHATOG, KABWG Kal KAPMNUAEG ENITOKIWV Kal MANBwpICHOU.

lpooapoyec MNIOTWTIKNG anoTiunong Kal NPoodpUoyEG XPEWOTIKIAG anoTiunong
O1 npooappoyEg NICTWTIKAG anoTiunong (CVA) kal NpooappoyEg XPEwOTIKAG anoTipnong (DVA) evowpaTtwvovTal
0€ €KTIMNOEIC TWV NApaywywyv, WOTE va avTikatonTtpidouv atnv guAoyn a&ia Tnv enidpacn Tou KIvOUVOU TOU
avTIoUPBAAAOUEVOU HEPOUG KAl TNV MIOTWTIKR nolioTnTa Tng ETaipiag avrioToixa.

To SuykpoTnua unoAoyilel TIC NPOCAPHOYEG MICTWTIKNAG anoTiunong epapuolovTtag Tnv nmeavoTnTta ab&érnong
unoxpewong (PD) Tou avTIOUPBAAAOPEVOU MEPOUG, OE OXEON HE Tn KN daBeTnon UMOXPEWONG TOU
SUYKPOTAMATOG, OTNV aVAPeVOUevn BTkl €kBeon Tou SUYKPOTAWATOG OTOV  avTICUMPBAAAOMEVO  Kal
noAAanAacialovrtag To aAnoTEAEoUa Me Tn {nMIG NMou avapevetal o€ nepinTwon abétnong. AvTiBeTa, TO
SuykpOTNMa unoAoyilel TIC MPOCAPHOYEC XPEWOTIKNAG anoTiynong, spapuodlovrag Tn OIkn Tou mBavoTnTa
aBETNONG UNOXPEWCNG, OE OXECN WE TN WN AB£TNON ToUu AVTIOUPBAAAOWEVOU, OTNV AVAUEVOMEVN BETIKN €kBean
TOU avTICUPBAAAOUEVOU OTO SUYKPOTNHA Kal noAAanAaciadovTag To anoTeEAeoua Ye Tn ¢nMId Nou avapéveTal o€
nepinTwaon abeTnong. Kai ol Vo unoAoyiopoi unoAoyifovTal yia 6An Tn didpkela TnG NiBavng €kBeong.

H avapevopevn £€kBeon Twv NApay®ywVv UnoAoyileTal CUPQWVA HE TOUG VEOUG KAVOVIOHOUG KEPAAAIAK®MV
anaitioswv (CRR) kal AapBavel unown TIC CUPQWVIEG CUPWNQIoHOU, EQOCOV auTEC undpyouv. 'Exel uloBeTnOei
dia yevikn napadoxn yida kaopiopd ¢{nuiag ano abernon unoxpéwong (LGD) oUpgwva Pe Ta npoTuna Tou
KAGdou.

EvaAAakTIKEG napadoXEG yia Tov kabopiouo Znuiag anod abérnon unooxeong (LGD) pnopoUv va uioBeTnBouv
OTav auTto unooTnpileTal ano Tov TUMNo TNG €kBsong kal Ta diaBsoipya dedopEva.

To ZuykpdTnua dev €XEl OTNV KATOXM TOU ONUAVTIKA Napdywyd XpnUATOOIKOVOUIKA JHETa Ta onoia anoTihgouvTal
HE TN XPNon HOVTEAWV anoTignong nou dev €ival Baciopéva 0 NapaTnpnoiga aToIXEid TNG ayopdg.
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15. EnigéTpnon TnG eVAoyng adiag (ouvexeia)

Enevduoeic d1aBETIUEG MPOC NWANOCN Kal AAAEG enevdUoeIG oTnV UAoyn a&ia HECW TwV anoTEAEOUATWYV

O1 enevdloelc dIaBECINEG NPOC NWANCON Kal AAAEC enevdUcoelg oTnV gUAoyn a&ia NECW TWV AMOTEAEOUATWY Mou
EMIYETPOUVTAl WE TN XPNON MOVTEAWV aAMoOTiUnong f TIHOAOYNoNng, anoTeAoUvTal KUpiwG and Hn €IonNyMEVEC
METOXEC Kal opoOAoyd. AUTA Ta MEPIOUCIAKA OTOIXEIA anoTigoUvTal XpnolhonolwvTag PHOVTEAA anoTignong nou
aAloTe nepihapBavouv Oedopeva Bacioyeva O nNApdaTnphoiga OToIXEid ayopdc Kal AaAAoTe Baciopéva ot
napaTtnpenoiha Kal o Jn napatnprnaolya oTolxeia.

Adveia kal anaitnoeic ano neAATeg

H eUAoyn a&ia Twv daveiwv kal anaitioswyv and neldrteg Baociletal otnv napovoa a&ia Twv aAVAPEVOUEVWV
TAPEIaKWV powV. Ol avAPeVOUEVEG HEANOVTIKEG TAMEIOKEG POEG €XOUV unoAoyloTel BAOEl TWV AVAPEVOHEVWV
nocooTwv {NUI®V ava kaTtnyopia daveiou, AauBavovTtag unown TNV NPocdoKWHUEVN MIGTOANATIKA NOIOTNTA TWV
daveloAnnTwv. To NPocEoPANTIKO ENITOKIO NEPIAAPBAVEI OTOIXEId MOU APOPOUV: TO KOOTOG XPNHATOdOTNONG, TO
KOOTOG KE(PAAQIOU KAl TNV NPOCaApUoyn Yia To JEAAOVTIKO KOOTOG KIVOUVWYV.

Kartabgoeic neAatwv
H eUAoyn afia Twv kataBcoswv npoodiopileTal Pe uUMoAoylopoUc Tng napolodadc afiag Twv HEAANOVTIKWV
TAMEIOKWV powV. O OUVTEAEOTNG NPOoeEOPANONG AduBavel undown To TPEXOV EMITOKIO KAl TNV MIOTOANMTIKA
diaBabuion Tng Etaipiac. H eUAoyn a&ia Twv kaTaBéocwv anonAnpwTEéwv O Np®TN {ATNON Npooeyyilel TN
AOYIOTIKN Toug a&ia.

SUUQWVIEC Enavayopdc

O1 cupQwVieg enavayopdg cival eEaoQalioueveg katabeoelig Tpanelwv. Me dedopévo OTI n €EaoPAlion nou
napéxel To SUYKPOTNMa €ival peyaAuTepn ano 1o nocod nou daveileTal, o unoAoyiopodg TNG eUAoyng agiag autwyv
TWV CULQWVIOV enavayopdc Aaupavel unown povo Tn diaxpovikn agia Tou XpruaToc.

TonoBeTnNoeIg o TPAneleg

O1 TonoBeTnoeIg e ANEN népav Tou evOg €TOUC, Npogo@AouvTal PE £va KATAAANAO €MITOKIO XWPIG Kivduvo
(risk-free rate) ouv To KuBepvNTIKO MNIOTWTIKO MEPIBWPIO N OUV TO MIOTWTIKO MEPIBWPIO TOU KABE
avTioupgBaAAopévou. TMa BpaxunpoBeopo daveloud (dnAadn KaTabEoeig Hiag NUEPAG) undapxel eAaxiorn diagopd
MeTa&U Tng eUAoyng a&iag kai Tng AoyIoTIKAG a&iag.

KataBeoeig ano Tpaneleg
AedopEvou OTI 0XedOV OAEC 01 KATABEOEIG ano Tpaneleg ival NoAU BpaxunpdBeopeg, n eUAoyn a&ia npooeyyilel
Tn AoyioTikn agia.

SToIXEIa Mou xpnoiyonolouvTal yid Ta JOVTEAQ anoTiunong

Ta napatnpnoiga oToIXEid Mou XpnaoldonolouvTdl OoTa HOVTEAA yid TOV UMOAOYIOHO TNG €UAoyng a&iag Twv pn
EIONYHEVWV PETOXMV KAl OPJOAOYWV MepIAauBavouy, onou 1oXUEl, TPEXOUTEC Kal AVAUEVOUEVEG TIUEG EMITOKIWV
TNG ayopdg, avapevopeva and Tnv ayopd noooata abETnong, Tov Kivouvo TnG XWPAg Kal ToV MioTWTIKO KivOuvo
TOU aVTIOCUPBAAAOPEVOU PEPOUC, KABWC KAl EKNTWOEIC PEUCTOTATAC TNG AYOPAG.
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15. EnigéTpnon TnG eVAoyng adiag (ouvexeia)
AvdAuOon XpnuUAaTooiKOVOUIKWV UECWVY MOU EMIMETPOUVTAl 0TNV eUAoyn a&ia kata eninedo
Eninedo 1 Eninedo 2 Eningdo 3 Z0volo
31 MaprTiou 2015 €000 €000 €000 €000
XpPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
lMapdywya yia okornouc eunopiag
MNpoBeopiaka cupBoAaia cuvaAAayuaTog - 19.688 - 19.688
SupBoAaia avtaAAayng ouvaAAdypaTog - 30.496 - 30.496
SupBOAala avTaAAayng eNITOKIWV - 13.582 - 13.582
AIKQIOPATa npoaipeang ouvaAAdyuaTog - 30 - 30
ﬁslzl.(rgl;.)dl.l\;]TG npoaipeong ayopdg o€ SeIKTEG TIHWV ) 803 ) 803
AlkaiopaTa Ye pATpa avanTtuéng AEM - 5 - 5
- 64.604 - 64.604
lMapaywya avtioraBuicewv kabapng engévduonc
MNpoBeopiaka cupBoAaia cuvaAAayuaTog - 7.054 - 7.054
- 71.658 - 71.658
Enevduoeic otnv euAoyn a&ia peow Twv
anoTeAsoudTwv
Enevduoeig npog eunopia 13.956 - - 13.956
?Q‘(’)‘jéé‘;ﬁ’i‘f\f‘q omv evAoyn akia pEow Twv 2.650 18.242 171 21.063
16.606 18.242 171 35.019
Enevduoeig d1aBeaiues npog nwAnon 694.514 214 3.264 697.992

711.120 90.114 3.435 804.669




2YITKPOTHMA TPATEZAZ KYTPOY
S NUEIWOoEIC oTIC Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

15. EmipETpnon TnG eAoyng a&iag (ouvexeia)
AvAAuon xpnuaTooiKOVOUIKWV UECWVY MOU EMIMETPOUVTAl oTnV eUAoyn a&ia katad eninedo (OUVEXEIQ)
Eninedo 1 Eningdo 2 Eningdo 3 ZuvoAo
31 MaprTiou 2015 €000 €000 €000 €000
XPNHATOOIKOVOHIKEG UNOXPEMCEIG
lMapdywya yia okonoug eunopiag
MpoBeopiaka cupuBOAdla CUVAAAGYHATOG - 748 - 748
SupBOAala avTaAlayng cuvaAAdyuaTog - 10.297 - 10.297
SupBoOAala avTaAAayng eniTokiwy - 3.244 - 3.244
AIKaIOPATa Npoaipeong ouvaAAdypaTog - 1.081 - 1.081
ﬁ;lfr?)%vam npoaipeong ayopdag o€ JEIKTEG TINWV ) 512 ) 512
EZZI:JIL'I{EEQ?\IIG avwTaTou/KAaTWTATOU Opiou _ 134 ) 134
- 16.016 - 16.016
lMapdywya avrioTraBuioswv suAoyng a&iag
SupBoAala avTaAAayng eniTokiny - 61.739 - 61.739
- 77.755 - 77.755
31 AekepBpiou 2014
XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
Mapdywya yia okonoug gunopiag
MNpoBeouiakad cupuBOAdla oUVAAAAYHATOG - 18.927 - 18.927
SupBOAala avTaAAayng ocuvaAAdyuaTog - 22.623 - 22.623
JupBoAala avtaAAayng eniTokiwy - 11.930 - 11.930
AIKaiOPaTa npoaipeang ouvaAAdyuaTog - 76 - 76
ﬁslzl.(rgl;.)dl.l\;]TG npoaipeong ayopag o€ JEIKTEG TIHWV ) 580 ) 580
AlkaiopaTa Ye pATpa avanTtuéng AEM - 13 - 13
- 54.149 - 54.149
lMapdywya avtioTaBuioswv kabapnc enevouonc
MpoBeouiakd ocupuBOAdla CUVAAAAYHATOG - 8.449 - 8.449
- 62.598 - 62.598
Enevduoeic otnv euAoyn aéia peow Twv
anoTeAeoudTwv
Enevduoeig npog eunopia 16.205 - - 16.205
?ggig)\ilsﬁ/glfjlq otnv gUAoyn a&ia pEow TwV 431 17.711 ) 18.142
16.636 17.711 - 34.347
Enevduoeic 31aBETILESG MPOG MWANON 719.373 205 3.688 723.266

736.009 80.514 3.688 820.211




2YITKPOTHMA TPATEZAZ KYTPOY
S NUEIWOoEIC oTIC Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

15. EnigéTpnon TnG eVAoyng adiag (ouvexeia)
AvAAuon xpnuaTooiKOVOUIKWV UECWVY MOU EMIMETPOUVTAl oTnV eUAoyn a&ia katad eninedo (OUVEXEIQ)
Eningdo 1 Eningdo 2 Eninedo 3 Z0voAo
31 AskepBpiou 2014 €000 €000 €000 €000
XPNHATOOIKOVOHIKEG UNOXPEWOCEIG
Mapdywya yia okonoug gunopiag
MpoBeopiaka cupBoAaia cuvaAlAaypaTog - 433 - 433
SupBOAaia avtalAayng cuvaAAdyuaTog - 7.196 - 7.196
SupBOAala avTaAAayng eniTokiwy - 3.773 - 3.773
ﬁl:gl\fosgcl:éjxgp\)/oaipscng ayopdag oe O&iKTeC ) 919 ) 919
ﬁl:(?)l\;osggxgzompecnq ayopdg o€ deikTeG ; 346 ) 346
fﬁ.ﬁgiﬁa avwTaTou/KAaTWTATOU Opiou ) 153 _ 153
- 12.820 - 12.820
Mapaywya avtiotaBuioewv suAoync a&iag
SupBOAala avTaAAayng eniTokiwy - 59.147 - 59.147
- 71.967 - 71.967

KaTta Tn d1dpKeia Tou TpIPAvou nou €An&e oTic 31 MapTtiou 2015 kal Tou £€Toug 2014 dev unnpXav CNHAVTIKEG
METaPOpPEC anod To Eninedo 1 oto Eningdo 2.

H kivnon Twv XpnHaTooIKOVOUIK®WV PNECwV oTo Eninedo 3 nou emipgeTpolvTal otnv eVAoyn agia napouaialeral no
KATW:

31 MaprTiou 31 AekeuBpiou

2015 2014

€000 €000
1 Iavouapiou 3.688 4,308
MwARCEIC - (855)
Mn npaypaTtonoinBevTeg (NUIEG)/KEPDN NoU avayvwpioTnkav (424) 416
OTNV €VONOINKEVN KATAGTACN OUVOAIKQV €1000NHATWV
Anopeginon - ouvexI{OPeVEG OpaaTnPIOTNTEG - (181)
MeTa@opéc ano 1o eninedo 1 kai 2 171 -
31 MapTiou 2015 / 31 AskepBpiou 2014 3.435 3.688
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15. EnigéTpnon TnG eVAoyng adiag (ouvexeia)

Mn xpnuarooikovouikd Heoa (ensvOUCEIC O akivnTa) nou NUETpouvTal oTnv euAoyn a&ia

31 MaprTiou 31 AekepBpiou

2015 2014

€000 €000
1 Iavouapiou 488.598 495.658
MpooBnKeg 76.104 117.257
MNwAnoeIg (10.693) (19.531)
MNwAnon Oukpavik®wv dpacTNPIOTATWV - (34.395)
MeTapopd and Ta 1016kTNTA akivnTa oTIG enevdUCEIC O akivnTa 3.513 19.847
o000 06 U1 Selapopol EpOUORKA 0TOXCI0 @1 OB (geg2) (s
MeTapopd and enevdUOEIG O akivnTa O£ anoBEPATa akiviTwy - (893)
MeTapopd o€ eEONAIOUO - (277)
ZNMJIEC ENAVEKTIMNONG — oUVEXILOPEVEG DpaAaTNPIOTNTEG (ZNM. 9) (7.425) (11.771)
K€pdn enavekTiynong — un ouvexI{OPEeVEG dpaaTnpIOTNTEC - 949
SuvalAaypaTIkEG d1apopEG 951 (31.405)
31 MapTiou 2015/31 AekeuBpiou 2014 542.366 488.598

16. Adaveia ka1 anaiTRoeIG and NeAATeG
31 MaprTiou 31 AgkepBpiou

2015 2014

€000 €000
Adveia kal anaiTAoeIg ano NeAdTEG npiv TIC NPOoPAEYEIG 21.573.873 21.240.277
(I'Izpr?f.)\;?;m yla anopeiwan daveiwv kal anaithoswy and NeAATEG (3.315.502) (3.071.954)
18.258.371 18.168.323

EninpdoBeTeg avaAlosic avapopikd Pe Tov NICTWTIKO KivOduvo Twv daveiwv Kal anaithoswy ano neAdTeg Kai Tig
npoBAEWEIC yia anopeimwaon napouaialovTal oTn Znueinon 27.
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17. Mn KukKAoQopoUVTa NEPIOUCIAKA OTOIXEIO KAl OMASEG EKNOINONG NOU KATEXOVTAI NPOG
noAnon
31 MaprTiou 31 AekepBpiou
2015 2014
€000 €000
Opadeg eknoinong Nou KAaTéxovTal Npog NwAnaon 736.780 715.428
OuyaTpikn Nou eEQyopacTnNKE UE OKOMNO va NwAnBei 116.245 115.965
Mn KukAo@popoUvTa NEPIOUCIaKA OTOIXEIA NOU KATEXOVTAI MPOG
nwinon:
- enevdUOEIG OE akivnTa 19.818 11.130
- enévduaon oe kolvonpaéia 83.516 73.683
956.359 916.206

Mn TPEXOUOTEC UNOXPEWOEIC TWV OLAdWY EKMOINONG MOU KATEXOVTAI 11POG NwAnon

31 MaprTiou 31 AskeuBpiou

2015 2014

€000 €000
Opadeg ekNoinong NoU KATEXovTal Npog NWANon 653.825 586.001
OuyaTpikr nou €£ayopdcTnKe e OKOMO va NwANOEi 26.979 25.198
680.804 611.199

Ta akoAouBa pn KUKAoQopoUVTa MEPIOUCIAKA OTOIXEIA Kal OJAdEG EKMNOINONG KATEXOVTAV NMPOG NwAnon oTig 31
MapTiou 2015 kal 31 AskepBpiou 2014:

Enevduoeig o€ akivnTa

O1 enevOUOEIG O£ aKivnTa MouU KATEXOVTAl NMPogG NWANON €ival akivnTa yia Ta onoia n dioiknon €xel deopeUBEl WG
NMpoG TNV NWANGCH TOUG KAl €XEl NPOXWPNOEl O €va evepyd NPOYPANKA Yia TRV OAOKARPWAON TNG NWANCNG AUTHC.
O nwANRCEIG avapéveTal va OAOKANPwBoUvV evtog 12 pnvev anod Tnv nuepounvia Ta&ivopnong touc. Ol
€nevOUOEIG O€ aKivnTa Mou KaTéXovTal nNpog nwAnon enpeTpolvTal otnv €UAoyn aia. Ta anoteAéoparta and
Tnv aAAayn oTtnv euhoyn a&ia Toug napouacialovral oTa AAAa €ooda kal nepIAapBavovTal aTov €NIXEIPNUATIKO
Topéa Tng KUnpou yia TIG enevduoel¢ o akivnTa otnv KUnpo kal oToug AAAoUG ToMeic yia TIC enevdUOEIC O
akivnta ornv EAAGda kai Poupavia.

Enevduon ot koivornipaéia

H enévduon Tou ZuykpoTAUaATog ot Kolvonpa&ia agopd To Marfin Diversified Strategy Fund Plc (MDSF) nou
ayopaoTnke and To ZUYKPOTNHA WG HEPOG TNG €Eayopdc opIoPEVWY dpacTnploThTwV Tng Aaikng Tpanelag. To
SUYKPOTNHA KATEXEl nepinou 7o 90% Twv PHovadwv Tou Tapeiou.

2TIG 31 AekepBpiou 2014 kai 31 MapTiou 2015, unnpxe oe €EENIEN NAAvo NnwAnong Tou MDSF kal wg ek ToUToU
n enévduon Ta&ivounbnke oTa MEPIOUCIAKA OTOIXEId MOU KATEXOVTAl NPog NwAnon. KaTtd Tnv enigéTpnon o€
gUAoyn a&ia peiov To KOOTOC NWANONG, AvayvwpioTnke {nNUIa anopsimong Uwoug €29.757 xIA. kata 1o 2014. H
enévduon NnwAndnke Tov AnpiAio Tou 2015 (=nu. 35.1).
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17. Mn KukKAoQopoUVTa NEPIOUCIAKA OTOIXEIO KAl OMASEG EKNOINONG NOU KATEXOVTAI NPOG
noAnon (cuvexeia)

BuyaTpikeG nou €ayopdoTnkav e oKoro va nwAnéouv

O1 BuyaTpikéc nou eEayopdoTnkav We okond va nNwAnBolUv a@opolVv To ouykpoTnua Aepoditn (Eny. 7), TO
onoio £EayopdoTnke and To SuykpoTnua To NoéuBpio Tou 2014, G PEPOG TNG OTPATNYIKNAG TOU Yid TN
Jlaxeipion TWV HEYAAWV XpNHATOdOTIKOV AVOIYHATWV TwV daveloAnnTwv. To SuykpoTnua eival o diadikaaoia
NOANONAG TOU Kal WG €k ToUTOU TO €xel TA&IVOUNOeEl KATA TNV dpxikn avayvwpion ¢ OuyaTpikn mnou
e€ayopaoTnKe Pe okond va nwAnBei. Kata Tnv apxikn Tou avayvwpion, To cuykpoTnua AQpoditn enigeTpnoOnke
oTnv eUAoyn a&ia peiov To KOGTOG NWANONG.

Tov Mdaio Tou 2015, To SUYKPOTNHUA KATEANEE O CUPPWVIA Yia TNV NOANCN HETOXMV MOU AVTINPOCWNEUOUV TO
65% oTtnv eTaipia Aphrodite Hills Resort Ltd kai Tnv eTaipia Aphrodite Hills (Adkkog Tou ®pdykou) ATS, o€ Hia
enevouTIkr dour nou SloikeiTal and &Evn Beopikn eTaipia diaxeipiong enevdloswy. H ouvaAAayr nepiAappavel
gniong Tnv avadidpbpwaon Tou Xpeoug oTnv ETaipia. H oAokAnpwaon TnG ouvaAAayng UMOKEITAl TNV €yKpion
TnG EmTponng Avraywviopou otnv Kunpo. MeTd Tnv nwAnon, n ETaipia 6a ouvexioel va kaTéXel NooooTo
Helowneiag oTic mio Ndvw £TAIpieG.

Ouddec exknoinong rnou KAaTexovTal rnpoc nwinon

O1 opadeg eknoinong nou KateExovTal Npog nwAnon oTi¢ 31 MapTiou 2015 kail 31 AskepBpiou 2014 apopouv TIC
OUVOAIKEG dpaaTnpIOTNTEG TOU SUYKPOTAHATOG OTNV Pwaoia yia TIG onoieg undpyel evepyo oxXedIo NWANONG Kai N
dloiknon avapével oTl €ival moAU mBéavo n nwAnon va oAokAnpwOei evTog 12 pnvov anod Tnv nUepounvia
Ta&IvoUNOnG Toug.

O1 KUPIEC KATNYOPIEG TWV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY TWV OMAdWV €KMOINONG MOU KATEXOVTAI
npogG nwAnaon oTig 31 MapTiou 2015 kail 31 AskeuBpiou 2014 napouaialovTal nio KATwW:

ApaoTnpioTnTEG 0Th Pwoia
31 MaprTiou 31 AekepBpiou

2015 2014

Meplouociaka oToixeia €000 €000
MeTpnNTA KAl KATABECEIG PUE KEVTPIKEG TPANETEG 128.163 85.952
TonoBeTrosIc o Tpaneleg 18.854 35.994
Mapdaywya XpnHaToolKovouIika péoa 409 -
Enevduoeig 486 348
Advela kal anaiTAoeIG ano NeAATEG 536.772 549.830
Enevdlosig os akivnTa 38.404 33.436
AoINa NepIoUcIaka oToIXEia 13.692 9.868
736.780 715.428

YNoxXpEWOEIG

KaTtaBeoeig and Tpaneleg 31.166 29.650
KaTabéoeic neAaTwv 609.379 545.620
Mapaywya XpnHaTooiKoVouIKA HEaa - 589
OpoAoyiaka daveia 2.036 1.770
Aavelakd kepaiaio 2.756 2.301
NOINEC UNOXPEWTEIC 8.488 6.071
653.825 586.001
82.955 129.427
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17. Mn KukKAoQopoUVTa NEPIOUCIAKA OTOIXEIO KAl OMASEG EKNOINONG NOU KATEXOVTAI NPOG
noAnon (cuvexeia)

Ouadec exknoinong nou KaTexovral npoc nwAnon (GUVEXeIa)

AUEOWC MpIV TV KaTnyopionoinon Twv dpacTnploTATWV TOU SUYKPOTAHUATOG oTnV Pwoia w¢ opdda eknoinong
NMou KATEXETAI NPOG NWANON KaTa To 2014, unoAoyioTNKE TO AVAKTNOIMO NOCO Yid Ta akivnTa kal eEonAIouo Kal
AuAad neplouaiakd aTolxeia Kal avayvwpioTnke {nuid anopeinong Uwoug €526 xIA. Ta ddveia kal andiThoeig ano
neAATeC empeTpoUVTAl O ANMOOBEONEVO KOOTOG KAl napoucialovral PETA TNV aAQAipedn TwV MNPOoRAEYEwV
anopeiwong. O1 enevduoelg o€ akivnTa enigeTpolvTal oTnv eVAoyn agia.

MeTa TNV Kartnyoplonoinon Twv dpactnploTATWV oTn Pwoia wg opdada €knoinong nou KATEXETAl Npog NwAnon
Kal TNV €MNIPETPNON TNG 0 €UAoyn a&ia peiov To KOOTOG NWANCNG, AvayvwpioTnKe anopeinon Uywoug €84.098
XIA. kaTd TO 2014, yia va PEI®Oel TN AOYIOTIKN a&ia TwV PN KUKAOQOPOUVTWV MEPIOUCIAK®YV OTOIXEIWV TNG
opdadag nou epninTel OTIG ANAITACEIG €MIPETPNONG Tou AMXA 5 (dnAadn Twv akIVATWV Kal Tou €§onAioHou,
AUAWV KAl AAAWV JN XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIWV) TNG opadag eknoinong os eUAoyn a&ia ueiov
TO KOOTOG NWANONG, ME BAcn ekTIMAOEIG TnG dielBuvong. To Tpignvo nou €Ange otic 31 Maptiou 2015
avayvwpioTnke €ninAgov anopeinon UWoug €1.320 XIA. SUVvenwG, N AOYIOTIKN a&ia Twv PN KUKAOQOPOUVTWV
NEPIOUCIAK®WV OTOIXEIWV OTNV KABE nuepounvia avapopac PEI®ONKE oTo UNJEV.

SUP@Wva HE TN AOYIOTIKA MOAITIKR) TOU SUYKPOTAKMATOC, €ninmA£ov {nMIEG MOU aVTINPOCWNEUOUV Tn diagopa
MeTa&U Tng elAoyng a&iag peiov KOOTOG NMWANONG TnG opdadag €knoinong kal TnG AoyIOTIKAG a&iag Twv pn
KUKAOQOPOUVTWV MEPIOUTIAK®V OTOIXEIWV TNG ohddag nou €UNiNTOUV OTIC ANAITACEIC ENIMETPNONG Tou AMXA 5,
dev avayvwpilovTal.

Ta anoteAéopata Twv Pwolkwv dpacTnploTATWY, Kal TA anoTEAECUATA TOU OuykpoTnHa A@podiTn nou
napouacialovtal WG PN ouvexi{oPeveg dpaoTnplOTNTEG NapouacialdovTal oTn Snueiwon 7.

O1 kaBapeg TapeIaKeG poEG anod TIG PwOIKEG dpaaTnpIOTNTEG eivail:

Tpipnvo nou £€An&e oTig

31 MaprTiou
2015 2014
€000 €000
Epyaoieg 13.172 -
EnevduTikEg 70 -
KaBapr Tapeiakn €iopor) yia TV nepiodo 13.242 -

Ta oUCCWPEUTIKA NOCA NOU CUMPNEPIAaUBAvovTal aTa evonoinueva Aoind ouvoAika icodnuara 6cgov agopd Ta
HN-KUKAO@OpOoUVTa NEPIOUCIAKA OTOIXEIa KAl OPAdEG EKMOINONG NMOU KATEXOVTAI MPOG NWANON €ivai:

31 MaprTiou 31 AekepBpiou

2015 2014
€000 €000
AljoesuaTlKé EMNAVEKTINNONG enevOUoewV d1aBETiiwWV NPog 1.031 973
nwAnon
AnoBeuaTIKO ENAVEKTINNONG AKIVATWV 7.080 24.772
AnoBepaTikd YETATPONNG EEVOu GUVAAAAYHATOG (11.028) (18.008)
AnoBeuaTiko TWV OPAdwV EKMNOINCNG NOU KATEXOVTAI NMPOC (2.917) 2.737

nwAnon

KaTta 1o Tpignvo nou £€An&e oTic 31 MapTiou 2015, n BuyaTpikh Tou SuykpoTnuaTog, Kermia Hotels Ltd €énauoe
va nAnpoi Ta kpimpia Tagivounong Tou AMXM 5 kal wG anoTEAEONa n Ta&ivounon TWV CTOIXEIWV EKTOG TNG
KaTnyopiag Mepiouciakd OToIXEid MOU KATEXOVTAV MPOG NWANCN, £PApPOOTNKE avadpopikd. Asv unnp&e kapia
eninTwon orta kéPdn/InUIEC and Tnv Ta&ivounon eKTOC TNG Kartnyopiag nepiouciakd OTOIXEId MOU KATEXOVTAl
npog nwAnaon.
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18. Aoina nepiouciakd oToixeia
31 MaprTiou 31 AskepBpiou

2015 2014

€000 €000
XpewoTeq 22.424 21.279
AnoBEpaTa akivATwV Npog NwAnon 13.875 13.430
®dopol enioTPENTEOI 48.005 48.607
Mepiouaiaka OTOIXEId NPOYPANUATWY APUNNPETNONG 164 42
(I\jfljﬁllsécliqcil;/;/aocpa)\lo-rwv OTIG UMOXPEWOEIG a0PaAIoTNPIwV 63.258 66.177
MponAnpwpuéva €€0da 1.983 1.279
EionpakTéa and nwAnoeig dpacTnpioThTWV 105.298 101.550
Aoina nepiouciakda oTolxeia 76.866 83.898
331.873 336.262

>Tic 31 MapTiou 2015, To €I0NPAKTED MNOCO MOU APopPd TIG NWANCEIC dPAcTNPIOTATWY APopd TNV NWANCN TWV
Oukpavik®wv dpacTnpIoTATWV.

19. KataB®éoesig anod Tpanedeg

O1 kataBoeig anod Tpanelec avTINPOOWNEUOUY KATaBEoeIg anod Tn diaTtpanedikr ayopd Kal (pEPOUV TOKO HE Bacn
To diaTpanedlko €NITOKIO TNG OXETIKNC XPOVIKAG NEPIODOU KAl VOUIoUATOG.

20. XpnHaTod0TNON anod KEVTPIKEG TPANEe(eG

H xpnuatodoTnon anod KevTplkeG Tpanelec nepidappavel daveiopd and tnv KTK ota nAadicia Twv npagewv
VOUIOHATIKNG NOAITIKAG Tou EUupwouoTAUATOoG, NEPIAAUBAVOUEVWY TWV CUVNBWV PNXAVIOH®V XPNHATod0TNONG,
KAl TOU PNXaviopou napoxng €KTakTng peuoToTnTag (ELA) dnwc napoucialetal aTov nio KATw nivaka.

31 MaprTiou 31 AskeuBpiou
2015 2014
€000 €000
Mnxaviopog napoxng EKTakTNG peuaToTnTag (ELA) 6.903.239 7.403.741
MPAa&eig vouIonaTiknG NOAITIKAG 300.003 380.001
STOXEUMEVEG NPAEEIG NIO HaKponpOBeounGg avaxpnuaToddTnong 500.219 500.031
(ZMNMNMA) i ’
7.703.461 8.283.773

H xpnuatodoTnon HEow MNpAa&ewv VOPIOUATIKAG MOAITIKAG QEpel TOKO i00 PE TO €MITOKIO yia Npa&eic kuplag
avaxpnuatodoTnong Tou EupwouoThiuaToc.

To 2014, TO ZUYKPOTNMA OCUMMETEIXE OTIG OTOXEUMEVEG NPAEEIC Mo PakponpoBeoung avaxpnuatodoTnong
(ZMMMA) Tng EKT. To emitokio yia Ti¢ ZMMNMA eival kaBopigpévo o€ 15 povadeg Baong yia OAn Tn d1dpKeld Toug
(dnAadn aTabepn empBapuvon 10 povadwv BAong néEpav Tou KOOTOUC Npa&swv kUplag avaxpnuatoddTnong nou
enikpaToUv KaTtd To XpoOvo katavoung). Or ZMMMA Anyouv To 2018.

H xpnuatoddtnon Tng Etaipiag péow Tou ELA @Epel TOKO i00 HE TO €mTOKIO TNG OIEUKOAUVONG OPIaKAG
XpNHaTodoTNOoNG Tou EUpwouoTANATOC, CUV €va nepiBwplo.

AENTOUEPEIEC OXETIKA HE TA €MIBAPUMEVA MEPIOUTIAKA OTOIXEIa Mou oXeTilovTal KE TIC M0 NAvw OIEUKOAUVOEIG
XpnHaTodoTnong napouacialovTal oTn Znueinon 28.
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21, Kataf£oeig neAaTt@v

Ava katnyopia katadsong
'Oyewg
Tapieutnpiou

MpoBeopiag f Ye nposidonoinaon

Ava YE@YPAQIKO TOHEA
Kunpog
Hvwpévo BaagiAeio

Poupavia

O1 kaTaBeoeIg ava Yewypapiko TopEa gival Phe Baon Tn xwpa nou dnpiolpynaoe TNV KaTadeon.

O1 Pwalkeg dpaaTnploTNTEG €xouv Ta&lvounBei wg opdda eknoinong Nou KATEXETAl Npog nwAnon oTic 31 MapTiou
2015 kar 31 AskeuBpiou 2014, w¢ ek TOUTOU 0Ol PWOIKEG KATABEDEIG CUNNEPIAANBAVOVTAI OTIG UNOXPEWOEIG TNG

opadag eknoinong Nou KATeXETAl NPoG NWANCN oTn Znueiwon 17.

>7i¢ 31 Iavouapiou 2015, n ETaipia anodéopeude Tnv TeAeuTaia 060N TwV dWIEKAUNVWV €UNpOBEoU®Y
kKaTaBeoewv UWoug nepinou €300 ekat. and To oUvolo Twv €2.780 ekat. nou cixav deopeubei Baoel Twv
diaTaypdaTtwv avakepalaionoinong Tng ETaipiag Tov IouAio Tou 2013.

Ta NnpoowpIva NEPIOPIOTIKA HETPA KAl ol EAeyxol dlakivnong Kepaiaiov 000V a®opd TIG TPANEJIKEC KAl TAUEIAKEG

31 MaprTiou 31 AskeuBpiou
2015 2014
€000 €000

4.385.081 4.237.590
972.064 955.556
7.644.406 7.430.412
13.001.551 12.623.558
11.640.416 11.314.137
1.356.349 1.304.844
4.786 4.577
13.001.551 12.623.558

ouvaAAayéc nou eionxbnkav ano TIG Kunpiakég apxec To 2013, xaAdpwvav oradiakd MPEXPI TNV NANPN

KATAapynor Toug aTiG 6 AnpiAiou 2015.

22, OpoAoylaka daveia

Meoonp6Osopa ogoAoylaka daveia

€2 ekart. 2010/2016

USD 2 ekaTt. 2010/2016

‘AAAa opoAoylakda daveia

‘AToko ddavelo and Tnv Eupwnaikr Tpanela
AvanTUEEwg

ZUHBaATIKO
E€MITOKIO

Anodoon OeikTn
DJ EUROSTOXX
50
Anoddoon Beiktn
S&P 500

31 MaprTiou 31 AskeuBpiou
2015 2014
€000 €000

531 531
184 162
715 693
492 492
1.207 1.185

Ta opoAoyiakda ddvela sival pgn €£ac@alioPéva Kai n anonAnpwpn Toug €xel TNV idld NpoTEPAIOTNTA ONWC Ol
UMNOXPEWTEIG EVavTl TWV KATABETWV Kal AAAWV MIOTOTWV TOU SUYKPOTAHATOG.
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22, OpoAoyiaka daveia (cuvéxela)
MeoonpoOOsopa ogoAoylaka daveia

H ETtaipia diatnpei Eupwnaiko Mpoypappa ‘Ekdoong MegonpoBeouwv OpoAoyiakwv Aaveiwv (EMTN Programme)
Uno TO onoio Pnopei va ekdoBoUv opoAoylaka davela UWoug PEXP! auvoAikoU ovopacoTikoU nooou €4.000 ekar.
(31 AekepuBpiou 2014: €4.000 ekart.).

BpaxunpoOecHa EUNOpPIKA Xpeoypapa

H ETaipia diatnpei MNpoypapua Eupwnaikwv Epnopikwv Xpeoypapwv (ECP Programme) ouvoAikoU ovouaoTikoU
noooU MeExpl €1.000 ekaTt. (31 AskepBpiou 2014: €1.000 ekat.). Me Bdon Toug Opoug cucTaACNG TOU
MpoypdaupaTtog, Ta Epnopika Xpedypaga €kdidovral g€ d1a(opa VOUIioNaTa, HE EKNTWAON aAnod TNV apxIkn TIUN
€kdoong kal dev eival Tokopopa. Ta xpeodypaga £xouv didpkela PEXPI 364 PEpPeG Kal Oev €ival eionyuéva. Eni
TOU NapoOvTog OevV UNAPXOUV €KJOHEVA BpaxunpoBeoua egnopika Xpedypaga.

KaAuppéva a&ioypaga

H Etaipia diatnpei npoypaupa yia tnv €ékdoon KaAuppévwv AEiIoypapwy Uyoug PeExp! €5.000 skaT. oUPNPwva JE
Tov nepi KaAuppévayv Agloypdpwv Nopo Tng Kunpou kai Tnv nepi KaAuppevwv Agloypagwv 0dnyia Tng KTK.

>To nAaiolo Tou lMpoypduppaTog, n Etaipia €€€dwoe Tov AgkéuBplo Tou 2011 kaAuppéva a&idypapa Uyoug
€1.000 ekat. Ta kaAuppéva agioypaga sixav didpkeia 3 xpovia Pe duvaTtoTnTa nNapdTacng TnG anonAnpwung
TOUG KATA €va £T0G, €pepav Tpidnviaio emTokio Euribor nAgov 1,25% eTnoiwg kal dianpayuatelovrav oTo
XpnuaTiotnpio AZimv Tou Aou&suBolpyou. O1 Opol €kdOONG TWV KAAUPPEVWY agloypa®wv Uwoug €1.000 ekart.
Ta onoia ecival eEaocpalioyéva HPeE evunodnka oikioTIka daveia otnv Kunpo é£€xouv avaBeswpnBei. H
avaBewpnuévn OIApKEIG Toug eival péEXpl TIC 12 Iouviou 2017 kal To €TACIO €NITOKIO TOUG €ival i00 PE TO
Tpiunviaio emiTokio Euribor nAéov 3,25%. O TOkog kaTtaBAaAAeTal o Tpiunviaia Baon.

Ta davela kal anaitnoeic and neAdTec nou XpnoigonoloUvTal w¢ €EAc@AAION yid KAAUPPEva opoAoya
napouacialovTal oTn Znueinon 28.

Kapia unoxpewon and tnv €kdoon KaAluppévwv afloypdpwv dev napoucidletal ota odoAoylaka ddavela oTov
EVOMOINKEVO I00AOYIONO YIATI O OXETIKOI TITAOI MoU €kdOBNKav kaTéxovTtal and Tnv Etaipia.

OpoAoya eyyunpéva ano Tnv Kunpiakn Kupépvnon

H ETtaipia kaTéxel Ta dIKAIWPATA KAl TIC UMOXPEWOEIC WG €kDOTNG TwV OUO OPOAOYWV EyYUnUEVWY anod Tnv
KuBépvnon, Uwoug €500 skat. To kaBeva. Tov NoguBpio 2014 n didpKeld TWV OPOAOYWV NapaTtadnke yia
nepaITEP® NeEPiodo TPIWV ETWV. Ta opOAoya PEPOUV €TROI0 0TABEPO €NITOKIO 5%. Ta opoAoya €ival eyyunueva
ano Tnv Kunpiakn KuBEpvnon kal ekd6Onkav cUPQ®va PE T OXETIKN vopoBeaia kal Ta S1aTdyuaTa yia Tov nepi
TnG ‘Mapaxwpnong KuBepvnTikwv Eyyunoewv via Tn Zuvaywn Aaveiov kai/nn Tnv 'Ekdoon OpoAdywv anod
MotwTika IdpUuata NoOopo'. H unoxpéwon and Tnv £kdoon auTwVv Twv OopoAOywv dev napouadialetal oTa
opoAoyIiakd ddAvelia OTOV €VOMOINUEVO I00AOYIOUO YIATI Ol OXETIKOI TiTAOI Mou ekd0Bnkav katexovral €&’
oAokAnpou and Tnv ETaipia. Ta opoAoya ival evexuplaopéva wg eEacpaion yia Tn Anyn xpnHarodoTnong ano
KEVTPIKEG Tpaneles. Ta opdAoya eival eionypéva ato XpnuaTtiotrnpio Aiov Kunpou.

23. NAOINEG UNOXPEWOTEIG

O1 Aoinég unoxpewoel oTi¢ 31 MapTiou 2015 nepIAaUBAVOUV UMOXPEMOEIC MPOYPAUHATWV aAPUNNPETNONG
Uyoug €15.821 xIA. (31 AekepBpiou 2014: €16.201 xIA.).

23.1 Emidikieg kal uno diaiTnoia 31aQopEg

O1 Aoinég unoxpewaoelc aTic 31 MapTiou 2015 nepiAauBavouv npoBAEWeIC yia emdikieg i und diaiTnoia dl1aPopEC
UWoug €27.476 XIA. (31 AskepBpiou 2014: €27.329 XIA.).
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23. NoINEG UNOXPEWOEIG (CUVEXEIQ)
23.1 Emidikieg kal uno diaiTnoia d1apopeg (ouvExela)

H avayvopion npoBAéwewyv yia €nidiKieg kal uno diaitnoia diapopeg kabopileTal oUP@WVA HE TIG AOYIOTIKEG
NoAITIKEG Nou napaTiBevral oTnv Znueiwon 3.31.1 Twv eTnoiwv Evonoinuévwv OIKOVOUIK®V KaTaoTaoewyv yia
To £T0C nMou €Anée oTic 31 AskeuBpiou 2014.

To SuykpOTNUA avTIMETWNICEI VOUIKEG KAl KAVOVIOTIKEG MPOKANOEIG, MOAAEG ano TiG onoieg dev €ival oTov EAeyXO
Tou. H €kTaon Tng €nidpaong Twv MPOKANCEWYV, TIC OMOIEG TO SUYKPOTNHA NAdN avTigeTwnilel n nmibavov va
QVTIUETWNIOEl OTO WEAAOV, dev pnopei mavtote va npoBAe@Bei pe BeBaidtnta aAAd pnopei va ennpedcel
onNMavTIika TN QAMN, TIG EPYACIEG, TA OIKOVOMIKA ANOTEAECHATA, TNV KATAOTAGHN, KABWC Kal TIG MPOONTIKEG TOU.
Tautoxpova, ol NeEPICOOTEPEC MEPINTWOEIC Kal BéuaTta agopouv Tnv nepiodo npiv and Tnv €kdoon Twv
AlaTayuaTtwv EEuyiavong, kal Ta npoBARuaTa nou dnuioupynbnkav wg anoTEAECHA TWV v AOYyw AlQTAyHATwWV.
STIG MEPICOOTEPEG MEPINTWOEIG, TO ZUYKPOTNHA Bewpei OTI kaTexel PACINEG TAKTIKEC UMEPAcMionG nou Ba
XPNOoIJonoinoel Katd Tn SIApKEId TWV OXETIKWV VOUIKQV d1adikaoimv.

EkTOC and Ta B£uarta nou neplypagovTal Mo KATw, To SuykpoTnua dev Bewpei 0TI onolodnnoTe and auTta Ta
B€paTa €ival onuavTika €ite oe aTopikn Bdaon eite cuAloyikd. '‘OTav pia nNpoBAswn Oc dTodIKn Baon eivai
ONMAavTIKN, TO YEYOVOG OTI £yive NpoBAewn avagpepeTal kal kabopileTal To nocd. H avayvwpion onoiacdnnoTe
npoBAewng dev kabiaTa napadoxn adikonpayiag r VOUIKAG UNOXPEWONG.

MapoAo nou n €kBacn auTwv Twv BeudaTwy eival and Tn euon Toug aBéBain, n dielBuvon nioTelel 0TI, Me Baon
Tn d1aBEoiun NANPoPOpNoN, EXOUV Yivel KATAAANAEC NMPOPBAEWEIC O OXECN ME TIC VOMIKEG diadikaoieg Kal Td
KavovioTika 8éparta oTig 31 MapTiou 2015 kal wg ek ToUTou dev NMPoPBAENETAl OTI Ol EKKPEPOUOEG €MIDIKIEG Kal
AAAec dladikaoieg OTav oAokAnpwBoUv, Ba €xouv onuUavTikh €nidpacn oTnV XPNHATOOIKOVOWIKI KATAOTAGH TOU
SUYKPOTAMATOG. Agv €ival NPAKTIKA €QPIKTO VA UMNOAOYIOTEI N OUVOAIKN €KTINNON TNG EVOEXOMEVNG UMOXPEWONG
yia vopikég diadikaaieg kal kavovioTika BpaTa Tng ETaipiag.

Epeuvec kai OIKAOTIKEG UNMOBETEIC TITAwV nou ekdoBnkav ano tnv Etaipia

ApIBUOG NEAAT®V €£XOUV KATAXWPNOEl aywyEG evavTiov TnG ETaipiag ioxupilopevol OTI gixav napanAavnBei os
ayopd XPEWOTIKWV TITAwvV, nou eixav €kdoBsi and Tnv Etaipia, anarrwvtag JiG@opeg BOepancisg,
nepIAaPBaAvouEVNG Kal TNG EMNICTPOPNG TWV XPNHUATWYV nMou sixav kataBdaAsl. H Etaipia unepaoniletal TIg v
AOYW anaiTnoelG, Ol OMnoieg eKKPeEPOUV evwniov dikaoTnpiwv, otnv Kunpo kai Tnv EAAGda.

H ETaipia napaTtnpei 0TI 0l aywy&EC AUTEG dIAQEPOUV ONUAVTIKA WETAEU TOug. TNV MEPINTWON NMOAAWV ano
auTwv n ETtaipia mioTelel OTI £xel pia osipd and BACIYEG ungpaonioslg, nou B6a npoBdAel KaTtd Tn dIAPKEIA TWV
d1adikaoiwy, 10iwg O0oov agopd Toug BeouikoUC €enevOUTEC Kal €nevOUTEC Mou e€ixav AABel €MeVOUTIKEG
OUMBOUAEC anod aveEapTnToug cUPBOUAOUG NeVOUCEWY MPIV MPOXWPHAOOUV KE TNV ayopd. TNV NEPINTWON TWV
1DIOTOV €NEVOUTWOV, 1I0IWG OTAV PMOpPEi va TeKUNPIwBEel 0TI Ta apuodia oTeAexn TnG ETaipiag, Toucg ‘éneicav’ va
MPOXWPNOOUV HE TNV ayopd Kai/ni okOMeuav va npoo@EPoUV ‘enevdUTIKR OUMUBOUAR’, n ETaipia pnopsi va
avTIMETWNIoEl PEYAAUTEPEG NPOKANCEIG. Z€ KABE nNepinTwon, n KATAANEN Twv aywywv oTa dIkaoThplia Tng
Kunpou kal Tng EAAGdag miBavov va diapKETel apKeTA Xpovid.

EmnAéov, n KTK Olevripynoe £psuva O OXE0on HWE TNV £€kdoon a&loypdpwv KepaAlaiou and Tnv ETaipia kal
KaTéAn&e OTI n ETaipia napaBiace 0OpIOPEVEG KAVOVIOTIKEG AMAITAOEIC OXETIKG PE TNV £kdoon MeTaTpEWidwyv
AZloypdpwv Kepaiaiou To 2009, aAAd dev dianioTwbnKe kKapia napaBacn KavovioTIK®WV andiTHoswV O OXEON
ME TNV £€kdoon TwVv MeTaTpewiywy Agloypdpwv Evioxupévou KepaAiaiou. H KTK enéBale otnv ETaipia npdoTipo
€4 xI\. H ETaipia £€xel kaTaxwpnoel Npoopuyr oTo AvwTaTo AlkaoThplo Tng Kunpou, evavTia otnv anogpacn Kai
otnv €niBoAn npoaTigou ano Tnv KTK.

Epeuva Emitponnc¢ KepaAaiayopdc (EK) EAAadog

To 2014, n Etaipia ATav uno digpelvnon otnv EAAGda and Tnv EK EAAGdOG, ot ox€on HMeE TNV €kd00n Twv
MeTaTpewipwyv Agloypdpwv Kepaiaiou (MAK) To 2009 kai Tnv €kdoon Twv MeTaTpewipdwyv Agloypapwv
Evioxupévou KepaAaiou (MAEK) To 2011 kal nio OUyKekpigéva, kaTtd nooov n ETaipia napaBiace opliopPEVEG
diaTa&eig Tng EAANVIKNAG vopoBeaiag avapopikd Pe TNV nNapoxn €nevOuTIKWV CUHBOUAMV XwpIg va €XEl ouVAYEl
TIG anaITOUPEVEG CUMQWVIEC WE TOUC MEAATEG N XWPIGC va €XEl NPAydaATonoinoel TOV andiToUPEVO EAEYXO
KaTaAANAOTNTAG, CUPPWVa PE Tov EAANVIKO NOpPO 0 onoiog PeTEQepe TNV Eupwnaikn Odnyia yia TiIC AyopéEg
XpNUAToNIoTWTIKOV MECWV KAl TOU EQAPHOCTEOU KAVOVIOHOU.
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23. NoINEG UNOXPEWOEIG (CUVEXEIQ)
23.1 Emidikieg kal uno diaiTnoia d1apopeg (ouvExela)

‘Epeuva Ermitponnc¢ KepaAaiayopdc (EK) EAAadog (Guvexeia)

H €peuva Tng EK EAAGdOC cupnAnpwOnke nepi Ta TEAN Tou 2014. SUupwva WYe TNV anogaacn n onoia ekd00nkKe
Tov ®gBpoudpio Tou 2015, n ETaipia napaxwpnoe akpifr Kal €napkn nAnpo@opnon oToUC EVOEXOMEVOUG
€MEVOUTEG MECW EVNUEPWTIKWV OeATiwv yia Ta MAK kar MAEK o6cov agopd Ta XapakTnploTIKA Kal TIG
101QITEPOTNTEG TOUG Kal TOUG KIVOUVOUG O OxEon WE TNV enévduon o€ autd. H EK EAAGdoG anogaaice eniong ol
n ETaipia napeixe enevOuTIK CUPPBOUANR OTOUG €VOEXOHMEVOUCG EMEVOUTEG KATA TNV npowbnon Twv agloypdpwv
Kal NApEAEIYE va CUPPOPQPWOEI Pe TNV UnNoXpEwan TnG va dievepynosl a&loAdynon KaTtaAAnAOTNTAG yia TOUG
evOEXOHEVOUC €MEVOUTEG, oUPQWVA HE TIG NPOVOIEG TOU VOHOU Kal TwV ouvag®V Kavoviouwv. MNa auth tnv
napapaon eniBAndnke otnv ETaipia npdoTipo €10 xiA. Tov AnpiAio Tou 2015 n ETaipia katéBeos Nnpoo@uyn oTo
appodio AloiknTiko EgeTeio, apgpiofnTtwvTag Tnv anogpaon Tng EK Tng EAAAdoG.

EninpdoBeta and Ta nmio ndvw, n EK EAAGSog BpiokeTal oTtn diadikacia digpeuvnong BgudTtwy nou agopd Tnv
€M&vduon TOU SUYKPOTNHATOoG o OuoAoya Tou EAANvIkoU Anuoaiou.

Epeuvec Enitponng Kepalaiayopdc (EK) Kunpou

>TIc 2 AuyouUoTou 2013, n EK KUnpou dnuocicsuce Ta CUPNEPACUATA TNG OXETIKA WE TNV £peuva nou dIggnyaye
oTtnv ETaipia o€ oxéon pe Tn KN dnpoaionoinon Tov IoUvio Tou 2012 onuavTikwv NANPOQOPIWV OTOUG ENEVOUTEG
OXETIKA ME TO UWOG TOU KePAAAIaKoU EeAAEigPATOC yia KAAUWN TwvV andimnoswv TnG Eupwnaikng Apxng
Tpanelwv (EAT). H EK KUnpou kaTéAn&e oto cupnépacua OTI n ETaipia €xel napaBei Tov ‘Mepi Twv Mpa&ewv
Mpoownwv nou KaTtexouv EunioTeuTikeég MANpogopiss kal Twv MpaEewv Xeipaywynong TnG Ayopdc (Kataxpnon
Ayopag) Nopo Tou 2005’ kai oTig 27 NoeguBpiou 2013 enéBale dioiknTikd NpocTio oTnv Etaipia Uwoug €70 XIA.
H EK Kunpou engBale eniong d10IKNTIKA NPOCTINA OE OpIOPEVA and Ta TOTE WEAN Tou AloIKNTIKOU SupBouAiou.
H ETaipia kaTaxwpnoe Npoo@uyEG evwniov Tou AvwTdaTou AlkaoTnpiou evavTia otnv anogaocn tng EK Kunpou.

H EK KUnpou £xel oAokAnpwoel (o dUo oTddia) katda Tn didpkela Tou 2013 kal 2014 Tnv €peuvd Tng, 600V
agopad Tnv €KBEON TOU SUYKPOTNAMATOG O opdAoya Tou EAANVIKOU Anuociou, OXETIKA WE TN KN dnoaoionoinon
ONMAavVTIK®OV NANPOQOPIOV Kdl AAAWV eAAeipewv eTalpikng diakuBepvnone. H EK Kunpou €xel ekdwoel dUo
ano®Acelg, KATtaAnyovrtac oTo cuunépacua OTI n Etaipia napaBiace oplopgévoug vOPOUG OXETIKA HE TN
dnuoaionoinon NANPogopI®V Kal en€BaAle d10IKNTIKA NPOoTINa oTnVv ETaipia ouvoAikoU Uwouc €1.110 xIA. 'Exel
€niong eniBAAel NpoOCTIUA O OpPICUEVA aANO TaA TOTE WEAN Tou AloIKNTIKOU ZUPBOUAiou kal Tng dioiknong Tng
Etaipiac. H ETaipia npooépuye evoniov Tou AvWTAToU AIKAoTnpiou OXETIKA WE TIG ano@acelg Tng EK Kunpou
Kal Ta npdoTiga nou TNG eniBARBnkav. >To PeTA&U n EK Kunpou €xel kaTtaBeoesl aywyeg evavTiov TnG ETaipiag
yla TN KN KataBoArn Twv nNpocTipgwy nou Tng emiBARBnKav.

Kata 1o 2014, n EK KUnpou €&£dwoe Tnv and@acr) TnG OXETIKA WE Tn Wn dnugooionoinon Twv €TACIWV
OIKOVOUIK®V KATAOTACEWY TOU SUYKPOTAMATOC Yyia To €ToG 2012 €vTOC TWV VOUIKA KABOPIOHEVWV XPOVIKDV
opiwv. Aev eniBANBNKE NPOOTINO, AAAd £xel yivel eninAngn.

Tov OkTwRplo 2014, n EK KUnpou €E€dwae opIOPEVEC ‘NApaATNPnOoslg’ Npog TNV ETaipia OXeTIKA PE OpIoUEVA
BEPaTa oTIG OIKOVOWIKEG TNG KATAoTAoelg yia To 2010 kar 2011 nou agopoUv KAMOIEG YVWOTOMOINTEIG YIA TIG
napadoxEG Nou Xpnoidonoindnkav yia Tov EAeyXo anopeiwong TnG unepa&iag. Aesv niBANOnNKE NpOOTIHNO KAl dgv
€Xel yivel onoladnnoTe eninAngn.

H EK KUnpou dlevhpynoe eniong €peuva ava@opikd Pe To nood Tng unepa&iag Tng CB Uniastrum Bank LLC nou
avayvwpioTnKe oTIG eVOIAUETEG OIKOVOUIKEG KATAOTACEIG TOU SUYKPOTAHATOG To 2012, Tov OkTwRpio 2014, n
ETaipia kar opiouévol npwnv a&iwpaTtouxol kal PHEAN Tou AlolknTikoU ZupBouAiou kARBnkav va unoBdaAouv
YPanTEC NAPACTACEIC AVA@OPIKA UE TNV €PEUVA, Ol OMOIEG Kal unoBAnBnkav. To B€ua BpioKeTal TwPA EVMMIOV
Tn¢ EK Kunpou.

Tov NoguBpio 2014, n EK Kunpou eninAn& tnv ETaipia oXeTIKA We Tnv pn dnuoacionoinon Tng €€apnviaiag

OIKOVOMIKNG £€kBeong vyia To €E€aunvo nou €An&e otic 30 Iouviou 2013. H ETaipia kataxwpnoe Npoopuyn
gevwniov Tou AvwTaTtou AikaoTnpiou.

47



2YITKPOTHMA TPATEZAZ KYTPOY
S NUEIWOoEIC oTIC Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

23. NoINEG UNOXPEWOEIG (CUVEXEIQ)
23.1 Emidikieg kal uno diaiTnoia d1apopeg (ouvExela)

Epeuvec Enitponng Kepalaiayopac (EK) Kunpou (ouvéxeia)

EninpdoBeTa, n EK KUnpou Bpiokeral otn diadikacia digpelivnong:

e OgudTwV Nou a@opouv Tnv enevduon Tng ETaipiag otnv Banca Transilvania.

e Tn un dnuooionoinon NANPO@OPI®V OXETIKA PE TOUG OPOUC Kal TIG OUVBNKEG TNG AvTANong XpNHaTodoTnoNng
MEow ELA.

e Tn pn dnuoaionoinon NANPoQoOPINOV g OXEoN ME TNV unoBoAn artuaTtog ano Tnv Etaipia oTto Ynoupyeio
OIKOVOUIK®V YIa Mapaxwpnon fnpooBeTwV KPATIKWV EYYUNOEWY UWoug HEXpl €3 dig, yia opdAoya nou
evOEXONEVWC Va ekdwael N ETalpia yia okonoug avrAnong peuoToTnTAc.

e Tnv endpkela Twv MNPoBALWewWV yia anopesiwon daveiwv kKal Xopnynoswv Mou avayvwpioTnkav ano Tnv
Etaipia yia Ta €tn 2011 ka1 2012.

e Tnv enavaTta&ivounon Twv odoAoywv Tou EAANvVIkKoU Anpoaoiou Tnv 1n AnpiAiou 2010.

e Tnv endpkela TwV NpoBAEWeWY yia anopeinon daveiwv Kal xopnynoswy Nou avayvwpioTnkav ano tnv
ETaipia yia To €T0¢ 2013 evOowel TWV ANOTEAEONATWV TwV AQR.

O1 anogdoeic Tng EK Kunpou dev eival deOUEUTIKEG Yia Ta OIKACTNPIA. € NEPINTWAON Nou Npoowno €nibupei va
anaiTioel anolnuiwon r onoladnnote aAAn Bspaneia and Tnv ETaipia, 6a npénel va Kataxwpnoel anod Tnv apxn
aywyn kata Tng Etaipiag evoniov Twv appodiwv dikaoTnpiwv Tng Kunpiakng Anpokpariag,.

O1 nio ndvw €peuveg BpiokovTal oe €EENIEN KAl WG €k ToUToU Oev €ival EQIKTO 0 auTo To otadio n ETaipia va
EKTINNOE! a&16nioTa onoladnnoTe nibavr) UNoXpEwaon NouU YNopEi va NPoKUWEl.

AIKAoTIKEG unoBEeaeic yia Aidowon ue To1a Méoa

KaTaBéreg

ApIBuOC ennpealdPevwV KATABETWV KATAXWPNOE aywyEG KaTa Tng ETaipiag kar dAAwv pepwv (0nwg n KTK kal
To Ynoupyeio Oikovouik®wv TnG Kunpou) oTn Bdon, HETAEU aAAwv, OTI o ‘nepi EEuyiavong MIoTWTIK®V Kal AAAwV
IdpupaTwyv Nopog Tou 2013’ kal Ta diagopa Aiataypara nou ekdobnkav duvapel Tou NOPOU yia va €QApUOCTEi
N METATPOMNN TWV KATABEOEWV Of WETOXEC, AVTIKEIVTAl oTo ZUvTaypa TnG Kunplakng AnuokpdTiac kai oTnv
Eupwnaikr) S0pBacn AvBpwnivwv AIKAIWUATOV. AYWYEC €K  MEPOUC Twv ennpealdPevwy  KATABETWV
KaTaxwpnonkav evoniov TwV €NapXiakwyv dIKaoTnpiwv Kdl gTOX0C Toug €ival n emdikacn anolnNPi®oswy yid TN
{nu1a nou 1oxupifovTal OTI £€XOUV UMOCTEI ANO TO KOUPENA TWV KATABETEWV TOUG, WG AMOTEAECHA TWV OXETIKWV
AlaTayuaTwyv. e KAMNOIEG and aUuTEC TIC AYWYEC €kdOBNKAv NPoowpiva anayopeuTika d1aTdyuaTa Ta onoid
anayopevUouv oTnv ETaipia va PeTaTpEWel TIG KATABECEIC TwV €V AOYW aITNTWV O PETOXEC. H ETaipia éAaBe
EVEPYA METPA KAl METUXE TNV AnodECHEUON Kal akUpwaon TwV NAEICTWV NPoowpIvev diaTaypdTtwy. TauTdxpova,
n Etaipia unepaonileTal cBevapda Tn B€0n TNG EVAVTIA OTIG EVEPYEIEC TWV KATABETWV.

MéEToxol

Yndapxouv €niong NoAudpIBPEC NPOOPUYEC EVMOMIOV TOU AVWTATOU AIKAOTNPIOU, KATAXWPNHEVEG ANd PETOXOUG
evavTiov Tng KuBépvnong kal Tng KTK o€ ox€on ME TNV anopeiwon TOUu MocooToU CUMHETOXNAG TOUG, WG
anoTéleopa Tou Nopou nepi EEuyiavong kal Twv AldTAyMAT®WV nou €kddOnkav Bdacel autou. ZTOXOGC TwV
d1adIkaoiwV auTwV eVmiov Tou AvwTaTtou AlkaoTnpiou ATav va eniteuxBei n akupwaon Kal 0 Napapepiopos Twv
AlgTayPATWV WG avTIoUVTAyudaTika kai/n napdvoua kai/rn avrikavovikd. H ETaipia spgaviletal oTic di1adikaaoieg
QUTEC WG eVOIAPEPOPEVO HEPOC KAl EXEl UMNOOTNPIEEI NWCE, ONWCE KAl JE TOUG KATABETEG, ol aywyEC Ba npénel va
KkpIBoUv oTo nAaioio Tou 1DIWTIKOU dikaiou. KaTta Tnv napoloa nuepounvia, Tocgo o Nopocg nepi EEuyiavong, 6oo
Kal Ta AlaTayuyata Osv €X0UV akupwOei ano To dIKAoThpPIo Kal £TOI NAPAPEVOUV VOMIKA £yKUPd Kdl Og 1oXU.
Tov OkTwRplo 2014 To AvwTaTo AIKAoThplo anopavenke OTI ol diIadikacieg AUTEG EUNINTOUV OTO NMAAICIO TOU
dnuoaiou kar 1B1wTIkoU dikaiou (evwniov Twv Enapxiakwv AlkaoTnpiwv), Kal WG €K TOUTOU, OAEC Ol MPOCTPUYEC
gvwniov Tou AvwTtaTtou Aikaotnpiou (und Tnv avabswpnTikh Tou dikalodoaia) anoppipdnkav. Avapéveral OTI
HEAANOVTIKG Ba aoknBouv aywyeg yia anolnPimwoeig evoniov Twv Enapyliakwv AikaoTnpiwy.

AywyéEg nou BacilovTal og CUPWNPIOPO

OpIOPEVEC aYWVYEG €XOUV KaTaxwpnBei ando neAdTteg kata Tng ETaipiac. O1 aywyeg auTeG 1oxupidovTal OTI N
epappoyn Tng Aldowong pe ‘Idila Meéoa oUPQwva e Ta nepi Aldowong pe Idia Meoa Aiatdypata dev
NnpayUaTonoinenkKe owoTda Os oXEon WE auToUg Kal, €10IKOTEPA, OTI dev &ylvav o€BacTd Ta dIKAIWMHUATA TOUG Yia

oUHYN@IoHO.
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23. NoINEG UNOXPEWOEIG (CUVEXEIQ)
23.1 Emidikieg kal uno diaiTnoia d1apopeg (ouvExela)

AIKaoTIKEG unobBeaeic yia Aidowaon pe 1d1a Méoa (ouvéxeia)

KaTtabéreg kal p€roxol TnG Aaikng Tpanelag

H ETaipia €xel ouvevwBei wg evayOPeVOC O OPICUEVEG AYWYEG MOU £XOUV eyepBei evavTiov TnG Aaikng Tpanelag
and Toug KaTabETeg, WETOXOUG KAl KATOXOUG MIOTWTIKWV TITAWV TNG. AUTEG O ayWYEC €XOUV e£YyKpIBei o€
napopola BAcn HE AUTEC MOU €XOUV E€YKPIBEl and TOuG KATABETEC Kal WETOXOUG Tng ETaipiag nou €xouv
ENNPEACTEI ano Tnv epappoyn Tng Aidowong pe 1d1a Méoa dnwg NepIypa@ovTdl aVwTEPW.

Epappoyn Twv AlaTaydaTwv

MepioTaciakd, AANEC aywyEC eyeipovTal evavTiov TnG ETaipiag og ox€on We TNV e@apuoyn Twv AlaTaypdTtwy nou
€kd0BNKav PeTA TNV e@appoyn Tou Nopou nepi EEuyiavong (6cov agopd Tov Tpono kal Tn pebodoloyia pe Tnv
onoia Ta ev Aoyw Aiatdyuara £Xouv £QApUOOTE().

Nopikr 6€0n TOU SUYKPOTHHATOG
'OAeC 01 aywyEG apeioBnTolvTal €vrova ano To SuykpoTnua, og atevi) d1aBoUAEUan WE TIG appOdIEC NMOAITEIAKEG
Kal KUBEPVNTIKEC APXEG.

H 6€on Tng ETaipiag sival 611 o Nopog nepi EEuyiavong kal Ta AlaTaypaTa unepioxuouv OAwV Twv AAA®V VOUWV.
QG é€xouv Ta npaypaTa, Toco o Nopog nepi EEuyiavong 600 kai Ta AlaTaypaTta nou ekd00nkav duvdapel autou
€ival ouvTaypHaTika Kal VOpipa, 5edopEVOU OTI €xouv BeonioTel 0wOTA Kal dev €XOUV HEXP! OTIYUAG AKUPWOEi
anod onolodnnoTe dIKACTHPIO.

‘Epeuva Ermitponnc lNMpooraoiag Tou Avraywviouou (ElMA)

MeTad ano épeuva, n onoia &ekivnoe To 2010, n EMNA €E£dwoe nopiouyaTta Tov AnpiAio Tou 2014 1oxupIlOKevn
napapidoeig Tou KunpiakoU kal Tou EupwnaikoU Aikaiou AvTaywvigpoU OXeETIKA ME TIG dpaoTnploTNTEG Kai/n
napaAsiyeic and Tnv ETaipia, PeTa&U AAAwv, o€ OTI apopd OuvAAAAYEG NANPWU®V HE KApTeG. H EMA
IoXUpioTNKE OTI N OUMNEPIPOPA oTnv ayopd Tng eraipiag JCC Payment Systems Ltd (JCC), uiag eraipiag
enefepyaniag ouvallaywv PeE KAPTEG MOU aVvhKel Kal eAEyxeTal and TIC TpaneleC WETOXOUG TNG, Ol OMOIEg
oupnepihapBavouyv kal Tnv Etaipia (n ETaipia katéxel To 75% Twv peToxwv Tng JCC anod Tov MapTio Tou 2013,
EV® MPONYOUHEVWG KATEIXE To 45%), padi ye Tn oupnepipopd AAAwv Tpanelwv, napafialel 1o dikalo Tou
avTaywviopou oe diagopa onueia. Toco n Etaipia 600 kai n JCC ap@iofnToUv TOUG IOXUPICHOUG Kal TIC
KATNYOPIEG AUTEC.

Ynapxel €niong €vag I0XUPIOHOG OXETIKA HE TIG OUPQPWVIEG TNG ETaipiag pe Tnv American Express, 0TI auTéeg ol
AanoKAEIOTIKEG oUPQWViec napafialouv To dikalo Tou avrTaywviopou. H ETaipia ap@ioBnTel TIC KaTtayyeAieg
QUTEG Kal NPoTiBETal va KAaTabEael TNV UNEPACTION TNG OTNV UNOBEDN auTHh.

>TnV NepinTwon nou eniBAnBei NPOCTINO, AUTO PMNOpPEi va unoAoyileTal WG NOCOOTO TOU KUKAOU €pyacinv Tng
Etaipiac. H anogaon £xel enipuAlayBei kar yia Ti¢ dUo KaTnyopieg.

CNP - Aiaitnoia

H CNP Cyprus Insurance Holdings Ltd (eTaipia oTnv onoia To SuykpdTnua KaTexel To 49,9% kal anokTninkKe wg
MEPOC TNG £€ayopdg TnG Adikng Tpdanelac) c€ixe OPIOMEVEG AMOKAEIOTIKEG CUMQWVIEG Pe Tn Aaikn Tpanela
avagopika Pe Ta acPalloTikd npoiovTa nou npoo@Epovtav otnv KUnpo peow TN dnuioupyiag Piag KUnpIiakng
eTaipiac (CNP Kunpou). H CNP France kaTteixe nooooTo Uwoug 50,1% Twv peToxwv TG CNP Kunpou kai n
Aaikn Tpanela nocooTd Uwoug 49,9% Twv HETOXWV. TO NAQICIO TNG YEVIKNAG OUPQWviag HPETAEU Twv
OUMBaAAopévwy, unnpxav dUo cupBdoelc PeTa&u TnG CNP kal Tng Adikng Tpdnelag, ZupBacn MeToOXWV Kal
SUpBaon Alavoung. 'Ocov agopd Tn ZupBacn Metoxwy, n Etaipia (cUp@wva pe Tov Nopo nepi EEuyiavaong kal
Ta AiatdypaTta nou ekdoBnkav Bacel autol) dIadEXTNKE TN CUMMETOXN TNG AdikAC Tpanelag Kal £YIVE HETOXOG
TnGg CNP KUnpou Pe NocooTd CUPPETOXNG Uwoug 49,9%.
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23. NoINEG UNOXPEWOEIG (CUVEXEIQ)
23.1 Emidikieg kal uno diaiTnoia d1apopeg (ouvExela)

CNP - Aiaitnoia (ouvexela)

MeTa Tnv évta&n Tng Aaikng Tpanelac os kabeoTwg eEuyiavong, n CNP kivnoe diadikacia diaitnoiag oto Aovdivo
uno Tnv aiyida Tou AlgBvolUcg EpnopikoU EnipeAnTnpiou, unooTtnpilovtag oTI n ETaipia ivar 31adoxog TnG AQikng
Tpanelag os oxeon kal Pe TIG dUO CUMBACEIC Kal OTI ol ev Adyw oupBdoeig (10imwg n ZUuBaon Alavoung) €xouv
napaBiactei. H CNP Jiekdikei nood Uwoug €240 ekaT. (nepIAaUBavopévou TOKOU Kdl HEIKTA Mood vyid
@opoloyieg). H ETaipia ekTiga OTI €Xel KAAEG unepaoniosig dgov apopd Kkal TiG dUo di1adikacoieg kal npoTiBeTal
va TIG avTikpoUoel gBevapd. Mia anod TI¢ unepaocnioelg nou £€0goe n Etaipia eival n pataiwon (frustration) Twv
OUpBacswv, a@ol AdYyw TwV NOAU onuavTikwv aAAaywv Tou MapTiou 2013, ol cUUBACEIG NMOU £XOUV ouVaPBE]
peTa&l tTng CNP kal Tng Adikng Tpdanelac eival aduvaTtov va A&ITOUPYNOOUV OTO MAQiclo TnG VveEag
npayuaTikdéTNTag. H akpoaon Tng diadikaciag Tng emdiaiTnoiag 6a npayuaTtonoin®ei kanoia oTiyun Tov Mdio Tou
2016.

NoIneG enidiKieg
To SUYKPOTNHA EUNAEKETAl O APIOPO AAAWV JIKAOTIKWV dIaQOP®V NMOU NMPOEPXOVTAl anod TIG OUVNBEIC Epyaadies
Tou, KUpiwg os Kunpo kar EAAGda.

Ma yia an’ auTég TIG UNOBETEIC OXETIKA WE TIG WN ouvexi{Oueveg dpacTnpIoTnTeg oTnv EAAGda, avayvwpioTnke
npoBAewn o€ nponyoupeveg nepiodoug (30 ZenTtepPpiou 2014: €38.950 xIA., 31 AskepBpiou 2013: €36.000
XIA.) HETA ano dikaoTikh andégaon. H npoBAewn avaoTpapnke oTic 31 AckeuBpiou 2014 petd and TNV akUpwaon
Tng andgaong and Tov Apeio Mayo Tov MapTtio 2015. H unodBeon pnopei va snavadikaoTei. H ETaipia €xel
anolnuiwosl TNV Tpanela Meipaiwg A.E. (Mou anékTnoe TIC dpaoTnpioTnNTeEG TnG ETaipiag otnv EAANGda Tov
MdapTio 2013) péow €yyunTIKAG EMIOTOANG, Yia onoladnnoTe anaiTnon evavTiov TNG O£ 0X€on WE TNV napouaa
unoBeon.

YnoB<oeic Tapeiou Mpovoiag

EkkpepoUv 23 aywyEg evmniov Tou AikaoTnpiou EpyaTikwv Alagopwv ano npwnv unaAAnAoug o€ oxEon He Td
ouvTalodoTIKa WEEAAUATA TOUC n anogacn Tou AikaoTnpiou éxel em@uAaxbei. O unaAAnAol auToi
ouvTa&lodoTnbnkav kai/rf anoxwpnoav ano Tnv Etaipia To 1999 kai ioxupilovTal 6TI n ETaipia kai/ry To Tapeio
Mpovoiag Tn¢g Etaipiag dev unoAdyiocav opBA Ta WEQEANUATA TOUG. € NEPINTWON MOU Ol ayWYECG €KJIKACOTOUV
UNEp TV NpwnV UNAAAAA®Y, To CUVOAIKO Nocd anolnuinong 8a avéAdel yUpw oTa €24 skat. H npoBAewn £xel
yivel ye Bdon Tn BEATIOTN €KTiUNoN TNG d10ikNoNG yia MBaveg EKPOEG.

IBIWTIKEG MOIVIKEG AIWEEIG

'Exouv kaTaxwpnBei €& 10IWTIKEG MOIVIKEG OIWEEIG ANO CUYKEKPIPMEVOUG NeEAATEG TnNG ETaipiag evavriov Tng
ETaipiag kal oplogévwy ano Toug AIoIKNTIKOUC SupBoUAoUG Kal a&impaToUXoug PE TIC onoieg npowdolvTal ol
d1apopEC TOUG Kal Ta napdnova Touc. [Mpokeital yia dIMEEIG ol onoieg £xouv kaTaxwpnOei ano 1BIKTEG Kal Ol
and 1o Kpdtog. AUo ano auTéG agopouv IoXupliopoUs yia anoTtuyxia avadiapbpwong davelak®V UMOXPEWMTEWVY
neAaTwv, AAAEG OUO agopouv IoXUPIZOPEVN NapanAnpo@opnon OTIGC OIKOVOMIKEG KATAOTAOEIG, Wia agopd
10XUPICOUEVN CUVOUWOIia OXETIKA WE anaitnon BACesl eyyunTIKNG KAl Hia ava@EpPeTal o eyypa®r unobnkwv He
weudeic napaoTdocelic. H ETaipia ekTiyd OTI auTtég 6a anoppipBouv. H ETaipia é€xel anoTtabei oTov levikd
EicayyeAéa yia avaoToAn Twv din&swv (nolle prosequi), aAAa To aiTnud Tng £xel anoppipOei.

revikeg Molvikeg 'Epeuveg

QG HUEPOG TWV EPEUVMV KAl AVAKPICEWV O£ OXECN WE TNV OIKOVOMIKR Kpion n onoia Kopu@wenke Tov MdapTio
2013, o Tlevikog EloayyeAéag kai n AcTuvopia OleEayouv JIAQOpPeG €peuvec (ePnioTeuTiKA). H ETaipia
ouvepyddeTal NANPWG PE TIG apxeg TNG Kunplakng Anpokpariag kal napexel 6An Tnv anaitoUpevn NnAnpopopnon.
SUPQwva Pe TIG NAnpogopieg nou cival diaBeaiPeg eni Tou napdvTog, n ETaipia sival Tng anowng OTI NEPAITEPW
£PEUVECG N ANAITACEIG NOU €VOEXETAI va NPokKUWOUV ano TIG eV AOYW £PEUVEG dev Ba £XOUV ONUAVTIKR €NINTWON
OTNV OIKOVOMIKNA KaTdoTaon Tng ETaipiac.

O Tevikdg Eloayyeleag €xel KaTaxwpnoel NOIVIKA aywyn evavTiov Tng ETaipiag kalr névre npwnv HEA®V Tou
AloiknTIkoU ZupBouAiou yia 1oxupildopevn napapacn Tou apBpou 302 (cuvopwaoia yia eEandTtnon) Tou Moivikou
Kwdika kal Tou ApBpou 19 Tou Mepi Twv Mpa&ewv Mpoownwyv nou Katexouv EpnioTeuTikég MANpo@opieg Kai
Twv Mpa&swv Xeipaywynong Tng Ayopdc (Kataxpnon Ayopdc) Nopog. H undBeson €xel napaneu@Osi evmniov Tou
Kakoupyiodikeiou.
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23. NoINEG UNOXPEWOEIG (CUVEXEIQ)
23.2 'AAAEG EVOEXOHEVEG UNOXPEWDCEIG

To SuykpoTnua w¢ PEPOC Tng dladikaciag¢ nwAnong kdanoliwv and Twv OpacTnploTHTWV ToUu, Napaxwpnos
O1aBePBAIWOEIG Kal EYYUNTIKEC OTOUG ayopaoTeC.  AUTEC oxeTifovtal Mg, nepIAapBavopevwv AAAwv, Tnv
10lokTNoia daveiwv, TNV EYKUPOTNTA TWV UMOBNK®WV KAl GAA®V BgudTwv Mou CUPPWVNONKAv HE TOUG
ayopacTeG. e MepinTwon abeTnong Twv OIaBERAIMOEWY KAl TWV EYyUNnTIK®V, TO ZUuykpOTnua Mnopei va
unoxpewbei va enavayopacel To ddvelo We Ta undpyxoucoa npoBAnuaTa kai/f va anolnuiwoel (indemnify) Toug
ayopacTec.

24. MeToX1kO KEQaAaio
31 MaprTiou 2015 31 AekepBpiou 2014
Ap10uoGg ApiBuodg
HETOX®OV €000 HETOXWV €000
(x1A.) (xIA.)

EYKEKPILEVO
uvnBeig ueToxEG €0,10 n kabe pia 47.677.593 4.767.759 47.677.593 4.767.759
ExdoBev
1 Iavouapiou 8.922.378 892.238 4.683.985 4.683.985
METEJ'Tponn KGTGGEOE‘IO.)V Kal SoUNUEVWV _ _ 150 150
NPOIOVTWV O€ LETOXEG
METOXEG MOU UNOKEIVTAI OE MPOOWPIVE ‘ _ - 58.625 58.625
d1aTAyuaTa nou £xouv anocupBbei/akupwoei
EninpooBeTeg PETOXEC NMOU £kdOONKav oTn _ -
Aaikn Tpanela yia eEayopa kaTtd 1o 2013 12.951 12951
Meiwon oTnV ovopaoTikn aia Tou PETOXIKOU _ _ - (4.280.140)
Ke@aAaiou
'Ekd0OON HETOXWV 567 56 4.166.667 416.667
31 MaprTiou 2015/31 AskeuBpiou 2014 8.922.945 892.294 8.922.378 892.238

Ek300&v HETOXIKO KEPAAAIo

2015

KaTa Tn didpkela Tou Tpiunvou nou eAn&e 31 MapTiou 2015, To ekd0BEV PETOXIKO KEPAAQIO au&nBnke kaTtd 567
XI\. UETOXEC ovopaoTIKNG a&iac €0,10 n kdBe pia w¢ anoTeéAeopa TnG Anuooiag Mpoogopdg, TNV TpiTn Kal
TeAeutaia @aon TG AUEnong KegpaAaiou. H ®daon 3 oAokAnpwbnke oTig 9 Iavouapiou 2015 kal ol VEEG
ouvnBeig peTOoXEG €kdOBNKkav oTic 14 Iavouapiou 2015, O1 Vvéec WHETOXEC e€lonNxOnkav kal dapxioav
dianpaypateuon oto XAK kar XA oTig 2 ®eBpouapiou 2015.

2014
Kata tn didpkeia Tou 2014 n ETaipia peiwoe TNV ovouaaoTikn a&ia Tou €kdoBev PETOXIKOU KEPAAdiou TNG anod
€1,00 n kabe pia og €0,10 n kabe pia.

KaTta Tov AUyouoTo Tou 2014, n ovodaoTIKn a&ia TwV €KOOPEVWV CUVNBWV HETOXWV HEI®WONKE anod €1 n kabe
pia o€ €0,10 n kaBe pia. EmnpooBeTa, Tov ZenTeuBpio Tou 2014 n ETaipia oAokAnpwoe Tnv AUEnon KepaAaiou
Uwoug €1 O8I, nou anoTeAoUoe pia IBIWTIKI TONoBETNON Ot KATAPTIOMEVOUG BeopikoUG €nevOUTEG Kal Hia
npoo@opd OE UPIOTAPEVOUG WETOXOUC YIA VA AMOKTAOOUV MHEXP! To 20% TNnG €kdoong. QG anoTEAECHA TO
€kO0BEV HETOXIKO KEPAAAIO au&nbnke katd 4.166.667 XIA. PETOXEG ovopaoTikng a&iag €0,10 odnywvTag o€
au&non Tou PETOXIKOU KepaAdiou TnG ETaipiag kaTtd €416.667 xIA. H Tiun €kdoong ava ouvnen HPeToxn ATav
€0,24. EmnpooBeTa, To €kd0BEV PETOXIKO KEPAAAIO AU&NBnke kaTd 58.625 XIA. HETOXEC, WG AMOTEAETHA TNG
akUpwaong Kal anocupong Npoowpivev diaTaypdaTtwy kata 1o 2014 nou anayopeuav otnv ETaipia va peratpénel
TIG KATABECEIGC 0 PETOXEG WG oUuvEneld TnG didowong pe idia peoa (bail-in) katd 1o 2013. KaTtd ouvénelq,
12.951 xIA. peTOXEG €kdOBNKav oTn Adikr Tpanela ocUPPWVA HPE TIC MPOVOIEG TWV dIATAYHATWV.

'‘OAEG Ol EKOOHEVEG HETOXEC PEPOUV Ta idla dikalwpaTa.
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24, MeTOXIKO KEQPAAAlIo (OUVEXEIQ)
METOXEG NOU UMNOKEIVTAI OE ANAYOPEUTIKA diaTtaypaTa

MeTd Tnv €kdoon Twv AlatayhdTwv Aldowong pe 'I0ia Méoa ava@Qopika HE Tn HETATPONN KATABEOEwWV o€
METOXEC, apIBUOC ennpealOMEVWVY KATABET®OV KATAXWPNOE aywyeg kaTtd Tng Etaipiag kal aAwv pepwv (KTK,
Ynoupyeio OIKOVOUIK®WV KTA.) oTn Baon, PeTa&lu dAAwv, OTI o ‘Mepi EEuyiavong MioTWTIK®V Kal AAN®V
IdpupdTwyv Nopog Tou 2013’ kal Ta diagopa Aiatayuara nou €kddOnkav pe Baon 1o NOWO yia va epApPooTEl N
HETATPOMN TWV KATABEOEWV O METOXEG, avVTikelvTal oTo ZUvTaypa Tng AnuokpaTiag kal otnv Eupwnadikn
SUuBaon AvBpwnivv AIKAIWPATWV.

MNa kdanoieg and TIC aywyeg, ekdOBnkav npoowplva dlatdyuadta Ta onoia anayopeuav oTtnv ETtaipia va
METATPEWEI TIC KATABECEIC TWV €V AOYW AITNTWV O PETOXEG. H ETaipia unepaonileTal absvapd TIC AYWYEG TwV
KATABETWV, Ol OMOIEC EKKPEPOUV evwniov Twv Enapxiakwv Aikaotnpiwv.

O1 JETOXEG 01 onoieg anoTeAoUV AVTIKEIMEVO TWV £V AOYW NMPOCWPIVOV dIATAYHATWV Kdl ol onoieg ekddOnkav He
Baon To nepi dilaocwong pe idia peoa diataypa (bail-in), avayvwpilovral oTta idla KepAAaia OTOV EVOMNOINUEVO
I00AOYIOHO WG ‘METOXEC MOU UMOKEIVTAlI 0 npoowpivd OdlaTaypaTta’, HeE avTiaToixn Xpéwon oTIC ‘AoINEG
UMNOXPEWOEIG' OTIG OUVOAIKEG UNOXPeEwOelG. =TIG 31 MapTtiou 2015 ouvnBeig peToxEéG Uwoug €441 xIA.
(31 AskepBpiou 2014: €441 xIA.) undKeIVTal € ANAYOPEUTIKA diaTayuard.

AnoBeUaTIKO anod €k300N HETOX®V UNEP TO APTIO

To anoBepaTikO anod €kdoon WETOXWV UMEP TO GPTIO TnpeiTal e Baon TIC nNpOvoleg Tou apBpou 55 Tou nepi
ETaipiov Nopou, Kep. 113 kal dev eival diaBgaipo yia diavour und yop@n HEPIOUATOC OTOUG UETOXOUC.

KaTa 1o Tpipgnvo nou €An&e oTig 31 MapTiou 2015, wg anoTéAeopa TnG €kdoong 567 XIA. HETOXWV OVOUAOTIKAG
a&iac €0,10 n ka@be pia oTnv TIPA Twv €0,24 ava PEToXn, To anoBeuaTikd ano €kdoon HETOXWV UMEP TO APTIO
au&nenke kata €79 xIA.

KaTta 1o 2014, w¢ anoTéAeopa TnG €kdoong 4.166.667 XIA. HETOXWV ovopacoTikng agiag €0,10 n kabe pia, otnv
TIUN Twv €0,24 avd JeToxn, To anoBeudTiko and €kdoon WETOXWV UMEP To ApTio TnG ETaipiac au&nbnke katd
€583.333 xIA. 'EEoda ouvaAAayng uwoug €30.794 xIA. nou oxeTiovral ME TNV €kO0ON VEWV HETOXWV
agaipgdbnkav ano To anoBepaTiko ano €kdoon YETOXWV UMEP TO APTIO.

AnoBepaTiko anod pEimon KepaAaiou

To anoBepaTikd anod Peiwon KepaAiaiou dnPIoUpYNBNKE PETA TNV £YKPION YIA TN MEIWON TNG OVOUACTIKNG a&iag
ouvnBwv peToxwv ano €1 n kabe pia oe €0,10 n kabe pia. H peiwon kepalaiou avépxetal o €4.280.140 xIA.
and Tnv onoia nood Uwoug €2.327.654 XIA. xpnaoigonoinénke yia Tn diaypa@r OUCCWPEUNEVWVY INHIOV TNG
Etaipiag kal nood €1.952.486 XIA. NIoTwONKE 0To anoBsuatikd and peiwon Kepaiaiou.

'IS1EG pETOXEG TNG ETAIpiag

O1 peToxéc TnG ETaipiag nou katéxovTal anod ovTOTNTEG Nou €AEyXovTdl and To SUyKpOTNUa Kdl and CUYYEVEIC
€Taipiec apaipolvTal ano Ta idia KepaAala KaTa Tnv ayopd, nwAnon, €kdoon f akUpwon auT®V TWV HETOXMV.
Aev avayvwpileTal onolodnnoTte kEPJOG N InuIa oTnv evonoinuévn katdoTaon AoyapliacuoU anoTeAeopdatwyv. O
apiBpoc autwv TV PeEToXwV OTIC 31 MapTiou 2015 ntav 18.404 xIA. ovopaoTikngG a&iac €0,10 n kdabe pia
(31 AekepBpiou 2014: 20.751 xIA. ovouaoTikig aiag €0,10 n kabe wia). H ouvoAikn aia KTAoNG Twv 13iwv
HETOXWV avAABe og €85.676 XIA. (31 AskeuBpiou 2014: €88.051 xIA.).

MEPOC AQUTOV TWV PETOXMV MOU KATEXOVTAl arnd OVTOTNTEG MoU €AEYXOVTAl ANO TO SUYKPOTNHUA NMpoékuwav ano
TN METATPONN OE HETOXEC KATABEOEWV MOU €iXav Ol ovTOTNTEG aAuTéC otnv Etaipia (bail-in), o1 onoieg Ba
nwANBoUV eVTOG OTO €yyUG HEAAOV.

EninpdoBera, otic 31 MapTiou 2015 n BuyaTtpikn €Taipia ToUu ZUYKPOTAMATOC nou OleEdyel aoPaAIOTIKEG
gpyaoieg kAGdou {wng ixe oTnv katoxn Tn¢ 3.043 xIA. (31 AskepBpiou 2014: 3.043 xIA.) HETOXEG TNG ETalpiag
WG HEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV Mou enevdlovTdl Npog OPeA0G TwV ao@al{OPEVWV.
H aia KTAOEWC TwV PETOX®V auTwV ATav €21.463 xIA. (31 AskepBpiou 2014: €21.463 xIA.).
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25. MeTpNTA KAl AVTioTOIXA HETPNTAV

Ta PeTpNTA Kal avTioTolxa JeETpNTwV oTnV Evonoinuévn KatdoTtaon Tapeiakwv Powv anoteholvTtal ano:

31 MaprTiou 31 MapTiou

2015 2014

€000 €000
MEeTPNTA KAl JN UNOXPEWTIKEG KATABEDEIG PE KEVTPIKEG TPANETEG 536.248 698.013
OpoAoya anonAnpwTea EVTOG TPIWV HNVOV 69.927 199.085
TonoBeTroeIg 0 TpAneleC ANONANPWTEEC EVTOC TPIWV UNVOV 1.320.166 653.543
MeTpNTA KAl KATABETEIC PHE KEVTPIKEC TPANELEC KAl TOMOBETNOEIC O
Tpanelec anonANpPWTEd EVTOG TPIMV KMNVOV MOU KATEXOVTAl MPOG 129.336 -
nwAnon

2.055.677 1.550.641

AvdAuon LETPNTWV KAl KATABECEWVY UE KEVTPIKEC TPANECEC KAl TOMOBETNOEWV O TPANe(eg

31 MaprTiou 31 AekeuBpiou

2015 2014

€000 €000
MEeTPNTA KAl JN UNOXPEWTIKEG KATABEDEIG JE KEVTPIKEG TPANETEG 536.248 655.263
YNOXPEWTIKEG KATABECEIG E KEVTPIKEG TPANELEG 450.480 484.202
SUVOAO UETPNTWV Kal KATABECEWV HE KEVTPIKEG TPANELES 986.728 1.139.465
I&r(fve?nﬁvodi/q o€ Tpanelec anonANPWTEEG EVTOG 1.320.166 1.304.358
AAAEG TOMOBETNOEIG O€ TPANEJEG NOU UMNOKEIVTAl O NEPIOPITHOUG 97.249 70.771
AANAEG TOnoBEeTNOEIG 0€ TPANETEG 197.057 271.757
S UvoAo TonoBEeTROEWV O TPANETEG 1.614.472 1.646.886

O1 GAAec TONOBETAOEIG O TPANE(EC MOU UMOKEIVTAlI OE MEPIOPICUOUG apopolv £EaopaAioel ouvaAlaywy o€
napaywya Uwoug €97.249 xIA. (31 AskepBpiou 2014: €70.771 xiIA.) Ta onoia dev €ival ayeca diabsoiya yia
Xpron and 1o SuykpoTnua, aAAa yivovral diaBgcipa 0Tav ol guvaAAayeg TepuaTidovTal.
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26. AvVaAuon NEPIOUCIAK®V OTOIXEIMV KAl UNOXPEMOCEWV HE BAON TNV AVAPEVOHEVN NHEPOUNVia

Angng

Mepilouciaka oToixeia

MeTpNTA Kal KATABECEIG JE
KEVTPIKEG TPANETEG

TonoBeTroeIg o TPANETEG
Mapaywya XpnHaTooiKoVouiKa
HEoa

Enevduoeig

Adveia KAl anaiTioeig anod NeAATeg
Meplouaiakd oToixeia ao@aAoTIK®V
KAGdwvV {wn¢ nou avaloyouv aToug
aopaiilopevoug

Aoina neplouaciaka oToixeia

AkivnTa, €€EonAIcHOC Kal uAa
nepPIOUCIaKa oToIXEIa

EnevdUoeig o€ akivnTa

EnevOUOEIC OE OUYYEVEIG ETAIPIES
Kai kolvonpa&ia

AvaBaAAdpevn QopoAoYIKN
anaitnon

Mn KUKAOQOPOUVTA NEPIOUCIAKA
OTOIXEIA KAl OPAdEG EKMOINONG NMOU
KATEXOVTal NPo¢ NwANoN

YNoXpe®OEIG

KataBéoeig and Tpaneleg

XpnuaTodoTnaon anod KEVTPIKEG
Tpaneleq

SUNQWVIEC Enavayopac
Mapaywya XpnHaTooiKovouika
péoa

KaTtaBéoeig neAatwv

YNOXPEWTEIC aoPaAIoTNPIiwV
OUpBOAdiwV

NOINEG UNOXPEWOEIG

OpoAoyiakd daveia

AvaBaAAOUEVEC (POPOAOYIKEG
UMOXPEWOTEIG

Mn KUKAO(POPOUCEC UNOXPEWTEIG
Kdl OpAdEG €KMOINONG NMOU
KATEXoVTal NPog NwANon

EVTOG €VOG

31 MaprTiou 2015

MNMépav Tou

31 AekepBpiou 2014

EvTOG evog

Mépav Tou

£€TOUG €VOG £TOUG Zovolo £TOUG evog €Toug Zbvoho
€000 €000 €000 €000 €000 €000

538.018 448.710 986.728 660.104 479.361 1.139.465
1.485.507 128.965 1.614.472 1.522.315 124.571 1.646.886
70.558 1.100 71.658 61.896 702 62.598
551.840 1.848.263 2.400.103 571.863 1.969.059 2.540.922
4.955.144 13.303.227 18.258.371 4.487.855 13.680.468 18.168.323
21.737 475.557 497.294 20.906 452.086 472.992
286.789 45.084 331.873 236.469 99.793 336.262
6.036 436.899 442.935 8.086 435.417 443.503
- 542.366 542.366 - 488.598 488.598
- 119.435 119.435 - 116.776 116.776
10.199 440.109 450.308 9.905 446.966 456.871
956.359 - 956.359 916.206 - 916.206
8.882.187 17.789.715 26.671.902 8.495.605  18.293.797 26.789.402
129.755 48.703 178.458 113.651 48.245 161.896
1.681.135 6.022.326 7.703.461 1.554.000 6.729.773 8.283.773
253.943 341.341 595.284 230.305 349.377 579.682
20.021 57.734 77.755 13.371 58.596 71.967
4.538.366 8.463.185 13.001.551 4.416.865 8.206.693 12.623.558
91.802 505.772 597.574 93.837 482.864 576.701
280.161 502 280.663 317.664 32.767 350.431
492 715 1.207 492 693 1.185
- 47.352 47.352 565 47.398 47.963
680.804 - 680.804 611.199 - 611.199
7.676.479 15.487.630 23.164.109 7.351.949 15.956.406 23.308.355

54



2YITKPOTHMA TPATEZAZ KYTPOY
S NUEIWOoEIC oTIC Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

26. AvAaAucn NEPIOUCIAK®OV OTOIXEIWMV KAl UNOXPEMOCEWV HE BACH TNV AVAHEVOMEV NHEPOHNVia
AA&ng (ouvéxeia)

O1 KUpleg Napadoxeg Mou xXpnoiponoinénkav yia Tov kaBopioud TnG Avapevouevng nuepounviag Angng Twv
NMEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWOEWY napouaialovTadl nio KATw.

SUUPWVA PE TO EYKEKPIYEVO OXEDIO avadidpBpwaong ToU SUYKPOTAUATOG, OXedOV OAN n XpnuaTtodoTnon anod
KEVTPIKEG TPANeleG €xel CUWNEPIANQPOEI oTnV nNépav Tou &vOG £TOUG Katnyopia, kabwg exkTipdral o1 Ba
gEakoAouBnoel va eival avaykaia kai diabéoiun. QoTdoo onuei®wveTdl OTI N avaxpnuaTodoTnon HEow TG kUplag
avaxpnuaTtodoTnong ToU €UPWOUCTAMATOG Kal Tou ELA €xouv oupBaTtikn ANEn evrog €vOoC €TOUuG, eV Ol
OTOXEUMEVEG NPAEEIC N0 JakponpoBeoung avaxpnuartodotnong (ZMMMA) £xouv cupBaTikf ANEN nEpav Tou vog
£TOUG.

O1 enevduosIg kaTnyoplonoloUvTal BACsl TwV MNPOONTIKOV NWANCNG. =TIG NEPICCOTEPEG NEPINTWOEIC AUTH €ival n
nuepopnvia ANENg, ekTog av undapxel £vosiEn o0TI N AREN Toug Ba mapatabei r undapyel NpdBson yia nwAnon, f
avTIkataoTaon TouG HWE Kanolo napopolo. To TeAeuTaio, a@opd NePINTWOEIC ONOU UNAPXEl £EQ0PAAICHEVOG
daveiouog, Mou anaiTel TNV eKXWPNOn OMOAOYwWV Kal auTtd Ta opdAoya ARyouv npiv Tn ANEn Tou
e€aopaAiopévou daveiopou. H AREn Twv OpOAOYwv enekTeiveTal yia va KaAUwel Tnv nepiodo Tou
€€Ea0@aAIouEVOU daveiouou.

Ta €EunnpeTolpeva ddvela kal anaitTnoeic and neAdaTteg ornv Kunpo katnyoplonoloUvTal BAcel Tou cupBaTikoU
Xpovodiaypauuatoc anonAnpwung. Ta napaTtpaBrnypara Ta&ivopoUvTal oTnv KAaTtnyopia nNEpav Tou evog £ToUG.
Ta anopsiwueva davela, YETA TNV a@aipeon aTOPIKNAG Kal GUAAOYIKAG MpOBAswng, kabBwg kal Ta davela os
kabuoTépnon népav Twv 90 nuUepwv KartnyopionoloUvTal oTNV KATnyopia néEpav Tou €vOG £TOUG €KTOG AMO TIG
avapevopeveg €10Npagelg nou cupnepiAapBavovTal oe XPOVIKEG (wveG, Me BAocn Ta I0Topikd nood mnou
€10MpAXOnNKaAv KaTd TOUC TEAEUTAIOUC MNVEG.

'Eva nooooTo TwV KATaB£oswv neAat®wv oTnv Kunpo pe ANEN evtog evog £ToUug PETAPEPBNKE OTNV KaTnyopid
népav Tou evOC £TOUG, BACEl TNG MAPATNPNOIKNG CUMNEPIPOPAC TWV MEAATWV. 3To Hvwupévo BaoiAelo, Tn
Poupavia kal Ta Channel Islands kaTnyopionoioUvTal BAcel TNG oUMUBATIKAG TOoUug ARENG.

O1 €nevdUOEsIC NPOC epnopia kaTnyopionoloUvTal He ANEN evTOg VoG £TOUC.

H avapevopevn nuepopnvia ARENG Twv AAAWV MEPIOUCIAK®Y OTOIXEIWV KAl UMOXPEWOEWV €ival n idla Pe TN
OUMBATIKA TOUG AREN.

27. Aiaxeipion KivdUvwv - MIOTWTIKOG Kiviuvog

2Ta nAdiola Twv ouvnOwv dpacTNPIOTATWV TOU, TO ZUYKPOTNHA €EKTIBETAl 0t MIOTWTIKO KivOUvo, O 0noiog
napakoAouBeital pe S1APOPOUC PNXAVIOHOUG O OAEG TIG ETAIPIEC TOU SUYKPOTNMATOG WOTE va ano@eUyeTal n
OUCOW®PEUCN UNEPUETPWY KIVOUVWV Kal va TIJoAoyoUvTdl Ol MIOTWTIKEG OIEUKOAUVOEIG KAl TA npoiovta
AauBavovTag unown Tov Kivduvo auTo.

O NIoTWTIKOG KivOUVOoG €ival o Kivduvog nou anoppeel anod Tnv méavn aduvapia evog 1 NEPICCOTEPWV MEAATWV
va eKNANP®OOUV TIC UNOXPEWOEIG TOUG £VAVTI TOU SUYKPOTANATOC.

H Ynnpeoia Alaxeipiong MiotwTikoU KivdUvou kaBopilel TIC apxEC XpnuaTtodoTnong Tou SUYKPOTHMATOG Kal
BeBaiwveTal yia TNV €@ApuPoyn TNG MOTWTIKNG MNOAITIKAG 0 KABe TOPEA Kal TNV noldTnTa Tou Javeiakou
XAPTOQUAAKIOU TOU ZUYKPOTNUATOC MECW €£YKAIPOU €VTOMIOHOU TWV NPORANUATIKOV NeAAT®V. O MIOTWTIKOG
Kivduvog and ouvdeOUEVOUG AoyaplaopoUug eVOmnoIsiTal Kal napakoAouBeiTal os evonoinuévn Baon.

O1 XpNHATOJOTIKEG MOAITIKEG ouvdudadlovTal PJE oUyXpoveg HEBOdOUC a&loAdynaong TNG NICTOANATIKNAG IKavoTNTAG
Twv nehaTtwv (credit rating kai credit scoring systems).
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27. Alaxeipion KivdUvwv - MOTWTIKOG Kivduvog (OuvExela)

To davelakd XapTOQUAGKIO avaAUeTal Pe BAon eKTIMNACEIC yia TNV MICTOANATIKA 1KAVOTNTA TWV MNEAAT®V, TOV
TOMEQ TNG olkovouiag kal Tn xwpa dpacTnpidTNTAG Touc. To XapTOQUAGKIO €NIBEWPEITAl O TAKTIKN Bacn and
€€€1IDIKEUMEVN opada TNG Ynnpeoiag EcwTepikoU EAEyXOU TOU ZUYKPOTANATOC.

O MOTWTIKOG KivOUVOG Yia TO SUuykpoTnua eival dleonappévog TOOO YEWYPAPIKG 000 Kdl OTOouG J1apopouc
KAGdOUC  TNG  OIKOVOWIaG. H Ynnpeoia Motwtikol KivdUvou  SuykpoTnuatog  kaBopilel  Toug
anayopeuPEVOUC/eNIKivOUVOUG KAGOOUC TNnG olkovopiag kal kaBopilel auoTnpoTepn MOAITIKN OTOUG KAGdoug
auTtoug avdAoya Pe To BaBuo enikivouvoTNTAG TOUC.

H MOAITIKI| TOU ZUYKPOTNHATOG avapopiKa HE TOV OPIOHO TWV ANOMEIWPEVWY DAVEIWV Kal andITHOEWV Kdl ToV
KaBoplouo Twv NPoPBAEWewWV yia anopeiwon napatiberal otn Znueiwon 3, ‘MepiAnwn AoYIOTIK®V MNOAITIKOV' TWV
€TNOIWV Evonoinuévwyv OIKOVOUIK®V KAaTaoTaoswy yid To £€T0¢ nou €An&e oTic 31 AskeuBpiou 2014.

H Ynnpeoia Alaxeipiong KivdUuvwv Ayopdc a&lohoyei Tov MIOTWTIKO KivOUVO Yid OAEC TIC enevOUCEIG OE PEUCTA
dlaBeoiya (Kupiwg TonoBeTAOEIC o€ Tpdneleg kal oJoAoya) kal unoBAAAEl €I0NYNOEIG Yid ToV KABopIoPO opiwv
oe Tpdaneleg kal Xwpeg otnv EmTponn Aiaxeipiong Meploudiak®wy ZToixeiwv kal Ynoxpewoewv (ALCO) yia
£yKpion.

MeTd Ta yeyovoTa Tou MapTiou 2013 nou oxeTifovTal JE TNV avakepaAiaionoinon kal Tnv avadidpdpwaor Tou, To

SuUyKpOTNHa €Xel EPappOCEl MO AuoTnNPa KPITRpla davelopoU Kal €XEl HEIWOEI ONUAVTIKA Ta 0pla £YKpIoNg Twv
J1APOopWV NMIOTWTIKOV APXDV.
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27. Alaxeipion KIvBUVWV - MIOTWTIKOG Kivduvog (ouvexeld)
ME£yioTn €KOE0N OE NICTWTIKO Kivouvo kal e§ac@aliosig kal AAAEG NIOCTWTIKEG S1IEUKOAUVOEIG

O nio kKaTw nivakag napouacidalel Tn PEYIOTN €KB0N € MICTWTIKO KivOUVOo, NPIV TIG EUNPAYHATEG KAl HETPHOINEG
€Eao@aliosig kal AAAEG MIOTWTIKEG avaBabuioeig nou €xouv An@oei.

31 MaprTiou 31 AekeuBpiou
2015 2014
€000 €000
KaTaBeoeig Ye KevTpIKeG Tpaneleg 863.828 954,412
TonoBeTnoeIg o Tpaneleg 1.614.472 1.646.886
Enevdlosic npog eunopia - ogdAoya 1 1
OpoAoya oTnv eUAoyn a&ia HEOW AMOTEAECUATWYV 17.114 17.151
O'po)\oya rnou TaglvopnenKav w¢ d1abeoipga Nnpog nwAnon Kai 2.350.471 2.491.167
davela kal anaiTnoeiq
MNapaywya XpnHaTooIKOVOUIKA Yeaa (Enu. 14) 71.658 62.598
Adveia kal anaiThoeIg ano neAareg (Enu. 16) 18.258.371 18.168.323
Meplouaiakd OTOIXEIA MOU KATEXOVTAl MPOG NWANGCN 658.204 625.207
(2np. 17)
XpewoTeg (ZNU. 18) 22.424 21.279
Mepidio qvmocpcl)\lo—rwv OTIG UNOXPEWOEIG AOPANITTNPIWV 63.258 66.177
OUMBOAdiwV (Znu. 18)
Aoina nepiouciakda oTolxeia 142.537 129.876
2UvoAo oTOV I00AOYICHO 24.062.338 24.183.077
EVOEXOLEVEG UMNOXPEWOTEIG
AnodoxEC Kal EYYUNOEIG €€’ anodoxwv 8.402 9.227
EyyunTikEg 919.322 972.673
EyyunTikég nou O'?(ETICOVTCII ME TNV opada eknoinong nou 9.667 8.547
KATEXETAI NPOG NWANGCN
AVEIANUUEVEC UNOXPEWDTEIC
EVEyyUec NIOTWOEIG 15.147 16.217
'Qplcl 6av§|wv KAl anaiTnOEwV nou exouv €yKpIBei aAAa dev 2.127.915 2.273.433
£XOUV aKOWn Xpnalyonoinoei
'Opia daveiwv Kal anaiToswy Nou €xouv eyKplBei aAAa dev
€XOUV aKOWn xpnoidonoinBei yia opada eknoinong Nou KATeXeTal 68.591 71.379
npogG NwAnon
ZUVOAO EKTOG ICOAOYIOHOU 3.149.044 3.351.476
ZUVOAIKN £€KOE0N O NICTWTIKO Kivouvo 27.211.382 27.534.553
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27. Alaxeipion KIvBUVWV - MIOTWTIKOG Kivduvog (ouvexeld)

M&yioTn €kOegon Ot MICTOTIKO Kivouvo kal £§ac@aAicelg kal AAAEG NMICTWTIKEG OIEUKOAUVOEIG
(ouvéxeia)

H péyioTn €kBeon Tou SZUYKPOTAHATOG O NIOTWTIKO KivOUVO avaAUETAl KATA YEWYPAPIKO TOUED WG AKOAOUBWC:

31 MaprTiou 31 AekepBpiou

2015 2014
ZTOV I00AOYIOHO €000 €000
Kunpog 21.349.767 21.443.313
EAAGDa 73.925 110.459
Pwaoia 696.443 625.207
Hvwueévo Baaileio 1.542.605 1.525.666
Poupavia 399.598 478.432

24.062.338 24.183.077
EKTOG I00OAOYIOHOU
KUnpog 2.915.985 3.067.737
EAAGDa 153.878 185.271
Pwaoia 78.258 79.926
Hvwpévo Baagiieio 610 18.225
Poupavia 313 317

3.149.044 3.351.476

ZUVOAO OTOV ICOAOYIOHO KdI EKTOG ICOAOYIOHOU
Kunpog 24.265.752 24.511.050
EANGOa 227.803 295.730
Pwaoia 774.701 705.133
Hvwpévo BaagiAeio 1.543.215 1.543.891
Poupavia 399.911 478.749

27.211.382 27.534.553
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27. Alaxeipion KivdUvwv - MOTWTIKOG Kivduvog (OuvExela)

M&yioTn €kOegon Ot MICTOTIKO Kivouvo kal £§ac@aAicelg kal AAAEG NMICTWTIKEG OIEUKOAUVOEIG
(ouvéxeia)

To ZuykpOTNUA MPOCPEPElI OTOUG MEAATEG TOU EYYUNOEIC YIA TIG OMOIEG WMOPEI va XpelaoTel va npoPei o€
NANPWHEC yIa Aoyapiacud Toug Kal €I0EpXETAl 0 OeOHEUTEIC YIA ENEKTACN TWV MIOTWTIKWV OIEUKOAUVOEWV YIa TNV
€Ea0@AAION TWV AVAYK®OV PEUCTOTNTAG TOUC.

OI NIOTWOEIG €I0ayWYNG Kal €yyunoeig (nepIAauBavopeEvwy Kal TV Oopiwv MIOTWOEWV) OsoheloUV  TO
SUykpOTNMA 0 NANPWMEG, Yiad Aoydplaopod TWV MNEAAT®V TOU Of MNEPINTWON OUYKEKPIMEVNG NpAgng, nou
ouvNBWC apopd TNV €l0aywyn Kal €€aywyn €UNopeudaTwy. AUTEG ol OEOHEUTEIC EKBETOUV TO SUYKPOTNHA OF
KIVOUVOUG MNApOMOoIoUG ME auToUG Twv daveimwv Kal anaitTnoswv Kal ®w¢ €k ToUTou napakoAouBouUvTal
XPNOILONOIWVTAG TIG iIBIEG MOAITIKEG KAl INXAVIOHOUG EAEYXOU.

Adveia kar anaitnoeig ano neAATeg
H Ynnpeoia Alaxeipiong MotwTikoU Kivduvou kaBopilel To nMoood Kal To €idog TNG €€aocpAaAiong Kai TIG AAAEG
MNIOTWTIKEG avaBabuioeic nou anaiTolvTal yid Tn Xopnynon véwv daveinv o€ NeAATEG.

O1 kUpIeG KaTNyopieg Twv €Eacpalioswv nou AdPBAvVeEl To SUYKPOTNHA €ival UNOBNKES AKIVATWY, €£A0PAAITEIC
METPNTWV/OECUEUHEVEG KATABECDEIG, TPANEYIKEG EYYUNOEIC, KUBEPVNTIKEG EYYUNOEIG, EVEXUPIACEIG METOXWV Kdal
XPEOYPAPWV dNUOCIWV ETAIPIOV, OPJOAOYa OTABEPNG KAl KUPAIVOUEVNG EMIBAPUVONG €M ETAIPIK®V NEPIOUCIAKWOV
OTOIXEIWV, EKXWPNON ac@PalloTnpPinwV cUpBoAdiwv Iwng, ekxwpnon dIKAIWPATWY O CUYKEKpPIMEVA oupBOAdla
KAl MPOCWIIKEG KAl ETAIPIKEG EYYUNTEIC.

H S1elBuvon Tou ZuykpoTnUaToG napakoAouBei Tic aAAayeg otnv ayopaia afia Twv €Eaopalioewyv O ouvexn
Baon kai, 6énou xpelaletal, Aaupavel eninpoabeTeg eEac@aliosic Je BAon TN OXETIKN CUPQ®Via.

AAAa xpnuartooikovouikd Heoa

O1 e€aopaliosic nou AapBavovTal yia XpnUaTooIKOVONIKA MEPIOUCIAKA OToIXEia eKTOG and dAVEla KAl andiThoelg,
kaBopilovTal avaloya pe Tn GUON TOU XPNHUATOOIKOVOUIKOU MEPIoUaliakol OToIXEioU. ZuvnOwc Ta opdAoya Kal
aAAa xpeoypa@a dev eival eEaoc@aliopéva, ekTOC and Ta oddAoya nou eival dlao@aAiouEva PE NEPIOUOIAKA
oToixeia (asset-backed securities) kai GAAa napdpola peoa, Ta onoia §acalilovTal Pe XAPTOPUAAKIO
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWV OTOIXEIwV. EMnpocobeTa, kanoia ogoAoya GEPouv KUBEPVNTIKN gyyunon.

To ZuykpoTnua €xel eniAéEel va xpnaolyonolei Tn oupBacn ISDA Master Agreement yia Tnv KaTtaxwpnon Twv
ouvaAAaywv Tou ot napaywya. H ocUuBacn auTtn napéxel To cUPBATIKO MAadiolo To onoio diénel Tn dieEaywyn
€vOG NANPOUC PACPATOG CUVAAAAYWV O PN 0pyavwHEVEG ayopeg (over-the-counter) kal deopelel ocupBaTika Ta
avTioudBaAAOpeva pépn va oupywn@ifouv OAEG TIC AVOIKTEG OUVAAAAYEC ol onoieg diEmovTal ano Tn oupBaon
OoTNV MePINTWON Mou KAMolo anod Ta avTiIoUPBAAAOPeva WEPN TNV ABETAOEL.  ZTIC NEPICOOTEPEG NEPINTWOEIC TA
avTiougBaAAopeva pepn unoypdagouv cUpPaon Credit Support Annex (CSA) oe ouvduaopd Pe Tn oUPBaon
ISDA Master Agreement. H cUuBaon CSA napéxel eEaoc@aliosic ota avTiouhBallopeva pépn £T0I WOTE va
UETPIAOTEI 0 EVOEXOUEVOC KiVOUVOCG MOU EUMEPIEXETAI OTIC AVOIXTEG TOUG BETEIC.

O «kivduvog dlakavoviopoUu MpokUNTel OTAV YIiVETAl Hid NANPWHR HETPNTWV N alwv, He avTdAlayua Tnv
avapevopevn sionpaén a&iov f peTpnTOV. To ZuykpodTnua kabopilel nuepnola opia diakavoviopoU yia Kabe
avTioupBaAAduevo pépog. O kivduvog diakavoviopoU PeTplaleTal 0Tav ol guvaAAayEg npayuatonolouvTal HETW
OPYAVWHEVWV CUCTANATWV NANPWHNAG N Baosl napddoong vavTi NANPWHNC.
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27. Alaxeipion KIvBUVWV - MIOTWTIKOG Kivduvog (ouvexeld)
SUYKEVTPWON NICTOTIKOU KIVOUVOU Saveinv Kal andiTAOE®V and NeAATeG

YndapxXouv MNEPIOPICHOI OTN CUYKEVTPWON daveimv nou eniBallovTtal ano Tov nepi Tpane(ikwv Epyaciov Nopo
TnG Kunpou kal Tn oXeTikr Odnyia nou €kd66nke ano Tnv KTK. ZUppwva pe auToUg TOUG MEPIOPICHOUG, Ol
Tpaneleg dev dikaioUvTal va Oaveioouv MepICOOTEPO ano 25% Twv 10iwV KEQAAdiwV O €va ouykpoTnua
neAatwv. H noAImikn d1a6e0ng avaAnywng KivOUVWY TOU SUYKPOTAMATOC €NIBAAAEI AUOTNPOTEPA CUYKEVTPWTIKA
0pla Kal To ZuykpOTNUa AauBavel YETPA yia va PEI®OEl O0TAdIaKA AUTEG TIG EKOECEIC oI onoieg £xouv unepPei Ta
£0WTEPIKA OpIa.

EninpooBeTa, ol BuydTpikEC TOU SUYKPOTHAMATOC OTO €EWTEPIKO MPEMEl va CUPHOPP®VOVTAl WE TIG odnyieg
OXETIKA YE MEYAAQ XPpNUATOOOTIKA avoiyuaTd, 6nwc auTég kabopilovTal anod TIG ENONTIKEG APXEC TWV XWPWV OTIG
onoieg dpaaTtnpionoiolvTal.

Avanpooappoyrn arnv euAoyn a&ia kara Tnv apxikn avayvwpion

H avanpooappoyr otnv €UAoyn a&ia kata Tnv apxikn avayvwpion agopd Ta dAvela Kal andiThosi§ anod neAdTeg
nou anokTnenkav w¢ PEPOG TNG €€ayopdc Tng Aaikng Tpanelag kata 1o 2013. ZUp@wva pe 1o AMXA 3, n
avanpooapuoyn auTr €XEl ENIPEPEI PEIMON OTA PEIKTA unoAoina Twv daveinwv Kal anaitnoswyv and neAartes. Ma
okonoU¢ yvwaTonoinong, cupgwva We 1o AMNXA 7, kabwg kal yia okornoug napakoAoUuBnong Tou nICTWTIKOU
KIvOUVOU, N €v AOyw avanpoagapuoyn dev oUPNEPIARPONKE OTA HEIKTA UNOAoINa Twv dAveiwv Kal anaitnocwy.
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27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (OuvEXela)

SUYKEVTPWON NICTWTIKOU KIVOUVOU Saveimv Kal anaiToE®wVv and neAATeg (ouvexeia)

H ouykévTpwon TwVv daveinv Kal anaiThocwy and neAATEC TOU SUYKPOTAHATOG ava Xwpa Kal KAado Tng oikovouiag napoucialovTal nio KaTw:

Avanpocappoyn

MikTa daveia

oTnVv €UA0 perd and
. . Hvwpévo . . , M ovn avanpocappoyn
Kunpog EAANGOa b Poupavia Pwaoia ZuvoAo a&ia kara Tnv . .
BaciAeio AOYIKF oTnv gvAoyn a&ia
pX1KN KAaTa TV apyikn
avayvwopion avayvemon
31 MaprTiou 2015 €000 €000 €000 €000 €000 €000 €000 €000
Ava kAado TnG oikovopiag
Epnopio 2.272.119 - 21.298 12.839 - 2.306.256 (168.644) 2.137.612
Biopnxavia 828.409 - 11.915 7.644 - 847.968 (43.621) 804.347
Zevodoxeia kal €oTIaTOpIa 1.475.460 - 89.645 6.355 - 1.571.460 (97.926) 1.473.534
KaTaokeugg 3.909.429 - 27.149 48.697 - 3.985.275 (421.620) 3.563.655
AkivnTa 1.951.057 44.526 761.847 280.080 27.873 3.065.383 (166.731) 2.898.652
I310TEG 7.543.876 223 49.954 8.447 63.712 7.666.212 (309.137) 7.357.075
EnayyeAnaTikéG kal GAANEG UNNPETieg 1.481.010 - 51.441 38.963 13.693 1.585.107 (122.786) 1.462.321
Noiroi kAadoi 1.858.440 102.722 13.251 116.849 - 2.091.262 (214.585) 1.876.677
21.319.800 147.471 1.026.500 519.874 105.278 23.118.923 (1.545.050) 21.573.873
Avd neAaTeiakoU ToOpEa
MeYAAEC EMIKEIPNOEIG 9.487.476 147.248 705.260 489.277 105.278  10.934.539 (879.618) 10.054.921
Mikpopeoaieg 4.532.783 - 278.977 27.504 - 4.839.264 (340.024) 4.499.240
Id1wTEG
- OTEYAOTIKA 4.376.854 - 20.900 1.437 - 4.399.191 (125.347) 4.273.844
- KATavaAwTIKA, NIOTWTIKEG KAPTEG KAl Aoind 2.283.419 223 21.363 1.656 - 2.306.661 (180.566) 2.126.095
Algbveic Tpanelikég epyaaieg 572.868 - - - - 572.868 (10.449) 562.419
Alaxeipion nepiouaiag 66.400 - - - - 66.400 (9.046) 57.354
21.319.800 147.471 1.026.500 519.874 105.278 23.118.923 (1.545.050) 21.573.873
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27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (OuvEXela)

SUYKEVTPWON NICTWTIKOU KIVOUVOU Saveimv Kal anaiToE®wVv and neAATeg (ouvexeia)

Avanpocappoyn

MikTa daveia

oTnv VA0 pera and
Kunpog EAANGBa va'ps':vo Poupavia Pwoia Z0volo u§i2 KaTa TYI'RI avanppouppoy'ﬁ
BaaciAelo AOYIKF oTtnv guAoyn agia
pXIKn KAaTda TNV apyxikn
avayvwpion avayvopion
31 MapTiou 2015 €000 €000 €000 €000 €000 €000 €000 €000
Ava neAaTeiakd TOpEA UPICTAHEVNG
diaxeipiong Tou neAarn
MeyaAeg enixeipioeIg 2.005.251 147.248 705.260 402.810 105.278 3.365.847 (155.674) 3.210.173
MIKPOUEOCAIEG ENIXEIPNOEIG 1.714.134 - 278.977 27.504 - 2.020.615 (80.876) 1.939.739
Id1wTEG
- OTEYAOTIKA 3.793.893 - 20.900 1.437 - 3.816.230 (56.125) 3.760.105
- KATaVaAWTIKA, NIOTWTIKEG KAPTEG Kal Aoind 1.581.379 223 21.363 1.656 - 1.604.621 (54.384) 1.550.237
AvadiapBpwaoeIg XpEWV
- MeyaAeg eniXeIpAOEIg 5.337.496 - - 35.770 - 5.373.266 (346.236) 5.027.030
- MIKPOWECQIEG EMIXEIPNTEIG 1.389.313 - - - - 1.389.313 (105.211) 1.284.102
AVAKTHNOEIG XPEWV
- MeydAeg enixeIpnoeIg 2.144.729 - - 50.697 - 2.195.426 (377.708) 1.817.718
- MIKpOWEDaIEG EMIXEIPROEIG 1.429.336 - - - - 1.429.336 (153.937) 1.275.399
- OTEYAOTIKA 582.961 - - - - 582.961 (69.222) 513.739
- AoIna KatavaAwTika 702.040 - - - - 702.040 (126.182) 575.858
Aigbveic TpanelIkEG Epyacieg 572.868 - - - - 572.868 (10.449) 562.419
Alaxeipion nepiouaoiag 66.400 - - - - 66.400 (9.046) 57.354
21.319.800 147.471 1.026.500 519.874 105.278 23.118.923 (1.545.050) 21.573.873
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27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (OuvEXela)

SUYKEVTPWON NICTWTIKOU KIVOUVOU Saveimv Kal anaiToE®wVv and neAATeg (ouvexeia)

31 AskepBpiou 2014

Ava kAado TnG olkovopiag
Epnopio

Blopunxavia

Zevodoxeia kal eoTiaTopIa
KaTaokeugg

AKivnTa

I310TEG

EnayyeApaTikéG kal GAANEG uNnpPEaieg

Noinoi kAadol

Ava neAaTeiako TogEa
MeydAeg eNIXEIPROEIG
MIKPOUEDQAIEG EMIXEIPNOEIG
Id1wTEG

- OTEYAOTIKA

- KATavaAwTIKA, NIOTWTIKEG KAPTEG Kal Aoind

AlgBveic TpanelIKEG Epyacieg

Alayeipion nepilouaiag

Avanpocapgoyn

MikTa daveia

oTnV €UAO Herd and
Kunpog EANGBa Hvapévo Poupavia Z0volo aEi:ll Kara 1):;:! avanpooapuoyr
BaaiAeio ADYIKP oTnv gUAoyn agia
pXIKn KAaTta Tnv apxikn
avayvopion avayvwpion
€000 €000 €000 €000 €000 €000 €000
2.280.096 - 22.058 12.904 2.315.058 (169.687) 2.145.371
819.309 - 10.079 7.620 837.008 (46.564) 790.444
1.411.823 - 87.487 6.379 1.505.689 (94.943) 1.410.746
3.839.921 - 46.487 47.164 3.933.572 (407.901) 3.525.671
2.030.507 44.274 645.641 279.266 2.999.688 (170.448) 2.829.240
7.447.640 234 37.733 8.767 7.494.374 (336.364) 7.158.010
1.503.453 - 51.446 39.342 1.594.241 (122.444) 1.471.797
1.867.190 129.632 13.183 116.753 2.126.758 (217.760) 1.908.998
21.199.939 174.140 914.114 518.195 22.806.388 (1.566.111) 21.240.277
9.435.472 173.906 488.868 486.900  10.585.146 (868.788) 9.716.358
4.504.394 - 392.422 27.992 4.924.808 (339.515) 4.585.293
4.358.366 - 24.327 1.577 4.384.270 (125.294) 4.258.976
2.228.198 234 8.497 1.726 2.238.655 (210.372) 2.028.283
603.557 - - - 603.557 (12.472) 591.085
69.952 - - - 69.952 (9.670) 60.282
21.199.939 174.140 914.114 518.195 22.806.388 (1.566.111) 21.240.277
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27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (OuvEXela)

SUYKEVTPWON NICTWTIKOU KIVOUVOU Saveimv Kal anaiToE®wVv and neAATeg (ouvexeia)

31 AskeppBpiou 2014

Ava neAaTEIakO TOPEA UQPICTAHEVNG
diaxeipiong Tou neAarn

MeydAeg eniXeIphoEIg
MikpoUEDaieg ENIXEIPHTEIG
IdIwTEG

- OTEYAOTIKA

- KATavaAwTIKA, NIOTWTIKEG KAPTEG KAl
Aoina

AvadiapBpwoEIg XPEWY

- MeydAeg enixeipnoeiqg

- MIKpopEDaieg enIXEIPNOEIG
AVOKTNOEIG XPEWV

- MeyaAeG nIXEIPAOEIG

- MIKPONEDQIEC EMIXEIPNOEIG
- OTEYaoTIKa

- Aoind katavaAwTika
AlgBveig TpanelIKEG Epyacieg

Alaxeipion nepiouaiag

MikTa daveia HeTa

Avanpocappoyn ano
. . Hvwpévo . . oTtnv 0Aoyn agia avanpocappoyn
Kunpog EMada BaaiAeio Poupavia ZUvoho KAaTda TNV apyikn oTnv gUAoyn aiia
avayvopion KATa TNV apyikn
avayvopion
€000 €000 €000 €000 €000 €000 €000
2.028.081 173.906 488.868 400.806 3.091.661 (168.703) 2.922.958
1.715.930 - 392.422 27.992 2.136.344 (77.973) 2.058.371
3.795.958 - 24.327 1.577 3.821.862 (56.086) 3.765.776
1.538.872 234 8.497 1.726 1.549.329 (83.560) 1.465.769
5.317.892 - - 35.609 5.353.501 (348.013) 5.005.488
1.401.022 - - - 1.401.022 (110.044) 1.290.978
2.089.499 - - 50.485 2.139.984 (352.072) 1.787.912
1.387.442 - - - 1.387.442 (151.498) 1.235.944
562.408 - - - 562.408 (69.208) 493.200
689.326 - - - 689.326 (126.812) 562.514
603.557 - - - 603.557 (12.472) 591.085
69.952 - - - 69.952 (9.670) 60.282
21.199.939 174.140 914.114 518.195 22.806.388 (1.566.111) 21.240.277

64



2YITKPOTHMA TPATEZAZ KYTPOY
S NUEIWOoEIC oTIC Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

27. Alaxeipion KIvBUVWV - MIOTWTIKOG Kivduvog (ouvexeld)
SUYKEVTPWON NICTWTIKOU KIVEUVOU SAVEimV Kal anaiTOEMWV MoU KATEXOVTAI NPoG Nn®Anon

H ouykévTpwon Twv daveiwv Kal anaitTnoswv ano neAdTec Nou KATEXOVTdl Npo¢ NWANCN ava Xwpa Kal KAado
TNG olkovouiag napoucialeTal nio KaTw:

Pwoia
31 MaprTiou 31 AskeuBpiou
2015 2014

Ava kAado TnG oIKkovouiag €000 €000
Epnodpio 177.214 160.632
Biounxavia 66.405 59.466
KaTaokeuég 57.454 43,932
AkivnTa 108.008 131.943
Id1wTEG 257.617 294.733
EnayyeAuaTikeg kal AANEG uNNpPEaieg 299.562 275.018

966.260 965.724
Ava neAaTeiaKO TOHEA
MeyaAeg enixeIpnoEIq 529.363 507.838
MIKpOUETQIEG ENIXEIPNTEIG 179.279 163.152
IDIWTEG
- OTEYAOTIKA 29.461 25.999
- KaTavaAwTikd, NoTWTIKEC KAPTEG KAl Aoina 228.157 204.867
AlgBveic TpanelIKeG epyaacieg - 63.868

966.260 965.724
Ava neAaTelakd TopEa UPICTAPEVNG SlaxXEipiong Tou
neAarn
MeydaAeg eNIXEIPNOEIC 529.363 507.838
MIKPOUETAIEG EMIXEIPNTEIC 179.279 163.152
IDIWTEG
- OTEYAOTIKA 29.461 25.999
- KATavaAwTIkd, MNIOTWTIKEG KAPTEG Kal Aoind 228.157 204.867
AlgBVeiG TpanelIkEG Epyacieg - 63.868

966.260 965.724
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27. Alaxeipion KivdUvwv - MIOCTWTIKOG Kivduvog (OuvExela)

SUYKEVTPWON £€KOECNG ava VOUICHA SAVEIMV Kal andITCE®WV and NEAATEG

31 MaprTiou 2015

Eupw

AOAGPIO AUEPIKNG
AyyAikn ZTepAiva
Pwaikd PoUBAI
Poupaviko A€l
EABETIKO ®pdyko
AANAa vopiopara

31 AekepBpiou 2014

Eupw

AoAGpIo APEPIKNG
AYYAIKR STepAiva
Pwaiko PoUBAI
Poupaviko Aél
EABeTIKO ®payko

AAAa vopiopaTa

MikTé daveia

Avanpocappoyn HETA ano

. . Hvwpévo . . , ornv at':l'\oyn avanpoo'uppoyﬁ

Kunpog EAANGOa BAGIAEIO Poupavia Pwaia ZuvoAo a&ia Kara Tnv otnv su)_\ovn

apxikn adia Kara Tnv

avayvopion apxikm
avayvopion
€000 €000 €000 €000 €000 €000 €000 €000

19.649.924 147.471 33.300 518.506 98.926 20.448.127 (1.410.709) 19.037.418
304.533 - 933 24 6.352 311.842 (13.840) 298.002
59.558 - 962.729 98 - 1.022.385 (24.316) 998.069
161 - - - - 161 (3) 158
1 - - 1.246 - 1.247 - 1.247
1.226.373 - 14.142 - - 1.240.515 (88.996) 1.151.519
79.250 - 15.396 - - 94.646 (7.186) 87.460
21.319.800 147.471 1.026.500 519.874 105.278 23.118.923 (1.545.050) 21.573.873
19.692.806 172.587 41.166 516.875 - 20.423.434 (1.453.728) 18.969.706
279.609 - 866 21 - 280.496 (12.212) 268.284
56.206 - 854.962 95 - 911.263 (16.359) 894.904
555 - - - - 555 (2) 553
1 - - 1.204 - 1.205 - 1.205
1.078.751 1.553 12.326 - - 1.092.630 (77.424) 1.015.206
92.011 - 4.794 - - 96.805 (6.386) 90.419
21.199.939 174.140 914.114 518.195 - 22.806.388 (1.566.111) 21.240.277
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27. Alaxeipion KIvOUVwWV - MIOTWTIKOG Kivduvog (ouvexela)

ZUYKEVTPWON €KOEONG ava VONIOHA dAVEIMV KAl AandITACE®WV ano NEAATEG NOU KATEXOVTAI NPOG

nwAnon

Eupw
AoAapio APEpPIKNG

Pwaoiko PoUBAI

Pwoia
31 MapTiou 31 AskeuBpiou
2015 2014
€000 €000
421 98.575
213.885 193.991
751.954 673.158
966.260 965.724

Moi1oTNTa XapToPUAAKiou JAVEIOV KAl ANAITACE®WV Ano NEAATEG

H noidTnTa Tou XxapTopuAakiou daveiwy Kdl anaiTAoEwV ano neAdTeC Tou SUYKPOTAHUATOG NApouacialeTal aTov

akoAouBo nivaka:

31 MaprTiou 2015

MikTa daveia

MikTa daveia

31 AskeuBpiou 2014

MikTa daveia

MikTa davela

npiv ano Avanpooap- HETA ano npiv anod Avanpooap- META anod
avanpoodap-  HOYHR OTnVv avanpooap- avanpooap- Hoyn oTnv avanpooap-
Hoyn oTnv €UAoyn agia Hoyn oTnv Moyn oTnv guhoyn agia Moyn oTnv
gUAoyn adia KAaTa Tnv gUAoyn adia gUAoyn aia KAaTa Tnv guhoyn a€ia
KaTa Tnv apxikn KaTda Tnv KaTta Tnv apxikn KaTa Tnv
apxikn avayvopion apxikn apxikn avayvwpion apxikn
avayvopion avayvopion avayvwpion avayvwpion
€000 €000 €000 €000 €000 €000
Evipepa 9.619.013  (191.569) 9.427.444 9.629.157 (181.393) 9.447.764
Se kabuaoTépnaon
aAAa oxl 4.459.061 (111.940) 4.347.121 4.281.050 (106.020) 4.175.030
anopeiwpéva
Anopeiwpéva 9.040.849 (1.241.541) 7.799.308 8.896.181 (1.278.698) 7.617.483
23.118.923 (1.545.050) 21.573.873 22.806.388 (1.566.111) 21.240.277

Ta ddaveia o kaBuoTépNoN €ival Ta dAvVEId JE KABUOTEPNUEVEG NANPWHEG 1N HE UNEPRACN TWV EYKEKPILEVWV OPIWV TOUG.
Ta anopeiwpéva davela gival Ta daveia Ta onoia dev BewpouvTal NARPWG AVAKTACIUA KAl YIa Ta onoia €XEl avayvwpIoTei
npoOBAEWn anoueiwong o atouikn Bdon f yia Ta onoia ugioTavTal {NUIEG KATA TNV dpXIKh avayvwpion.
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27. Alaxeipion KIvdUvwV - MOTWTIKOG Kivduvog (ouvExeia)
Moi1oTNTa XapToPUAAKiou JAVEIOV KAl ANAITACE®WV Ano NEAATEG (CUVEXEIQ)

Adveia kai anaitnoeic ano neAATe nou €ivai oe kKABUOTEPNON AAAd OxI anoueiwuEva

31 MaprTiou 31 AskepBpiou
2015 2014
€000 €000
>e kabuaTepnon:
- MEXp! 30 pEpeg 641.446 550.070
- ano 31 péxpr 90 pEpPES 583.564 480.961
- ano 91 péxpr 180 pEpeg 335.680 432.947
- ano 181 péxpl 365 PEPEG 739.223 908.614
- NEPAv Tou evOC £TOUG 2.159.148 1.908.458
4.459.061 4.281.050

H eUAoyn afia Twv €€aoc@alioswyv nou KATEXEl TO ZuykKPOTNUa (O0To BABUO MOU AUTEG MEIWVOUV TOV MICTWTIKO
Kivduvo) yia ddveia kal anaitThoeli¢ and neAATeG nou eival oe kabuoTépnon dAAd OXI AnOPEIWHEVA OTIG
31 Maptiou 2015 fAtav €3.463.938 xIA. (31 AekepBpiou 2014: €3.474.820 XIA.).

Anougiwpgva ddveia kal anaiTioei ano neAATeg

31 MaprTiou 2015 31 AskeuBpiou 2014
MikTa daveia EUAoyn aSia MikTa daveia Kai EUAoyn aia
Kdl anaiTRoeI§  €§aocPaAicewyv anaiTnoeig €Eao@alioswv
€000 €000 €000 €000
Kunpog 8.389.110 5.821.005 8.265.182 6.045.030
EANGOa 102.723 - 173.906 19.950
Pwoia 83.756 10.680 - -
Hvwpévo Baaiieio 79.738 11.652 81.840 50.198
Poupavia 385.522 219.334 375.253 219.462
9.040.849 6.062.671 8.896.181 6.334.640

H eUAoyn a&ia Twv €€acpalioswyv nou napoucidleTal nio navw €xel unoAoyloTtel pe Bdon Tov Baduod nou ol
€Ea0QAAiCEIC QUTEG HEIMVOUV TOV NIOTWTIKO KivOuvo.

31 MaprTiou 31 AekepBpiou

2015 2014
Anopeiwpeva: €000 €000
- XWPIG KaBUOTEPNOEIG 957.932 1.045.979
- MEXp! 30 pEpeg 50.295 83.946
- ano 31 péxpl 90 pépeg 208.852 133.984
- ano 91 péxpr 180 pEpPeS 165.739 136.512
- ano 181 péxpl 365 PEPEC 430.696 671.093
- NEPAv TOU €VOC £TOUG 7.227.335 6.824.667

9.040.849 8.896.181

'Ecoda ano TOKOUG anouEI®UEV@V daveiwv

Ta €00da and TOKoug daveiwv Kal andiThoewv and NeAATeC nepiAapBavouv TOKO OTO AVAKTHOIMO MOCO TWV
anopeiwpévwy  daveiwv Kal anaiTioswv anod neAdteg Uwoug €62.888 xIA. (avTioToixn nepiodog 2014:
€60.000 XIA.).
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27. Alaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExeia)

Moi1oTNTa XapToPUAAKIiou SAVEi®V KAl ANAITAOE®WV Ano NEAATEG NOU KATEXOVTAI NPOG NMANCH

Pwaia
31 MapTiou 31 AskeuBpiou
2015 2014
€000 €000
Evruepa 418.974 435.912
Se kaBuoTEépnan aAAa OxI anopeIwpEva:
- Méxpi 30 pépec 21.316 12.655
- and 31 péxpl 90 pEpeg 11.965 10.178
- and 91 péxpl 180 pépeg 8.405 7.166
- and 181 uéxpl 365 pépeg 18.848 17.246
- MEPAv TOU €VOG £TOUC 107.378 84.663
167.912 131.908
Anopeinpeva:
- Xwpic kaBuoTepnoeIg 48.283 106.624
- HEXP! 30 PEPEC 17.425 65.538
- and 31 péxpl 90 pEpeg 65.846 8.049
- and 91 péxpl 180 pEpPEG 15.268 6.463
- and 181 péxpl 365 peEPEG 14.675 14.385
- NEPav Tou vOG £TOUG 217.877 196.845
379.374 397.904
966.260 965.724

H gUAoyn a&ia Twv eEacpaliccewyv daveiwv kKal anaitnoswy and NeEAATEC Nou ATAV anodeiwpeva kal daveiowv kal
anaiTioewyv anod neAdTeg Nou ATav oe KABuoTEPNOn aAAd OXI anopelwpéva, Kal Ta onoia KATEXovTav Mpog
nwAnon oTig 31 MapTtiou 2015, avepxoTav os €170.105 xIA. kal €21.737 xiA. avTioToixa (31 AskeuBpiou 2014:
€154.543 xIA. ka1 €15.192 xiA. avTioToixa).
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27. Alaxeipion KIvOUVwWV - MIOTWTIKOG Kivduvog (ouvexela)

MpoBAswn yia anopeinon daveimv KAl ANAITAOE®MV ano NeEAATEG, NEPIAAUBAVOHEVMV TOV JAVEIWV KAl
anaiTOE®V NOU KATEXOVTdI NPOG NWANCH

H kivnon Tov npoBAfwewv via anopeiwon daveiwv kal anaiTAoewy ano neAATeg, NEPINAPNBAVOUEVOY TWV daveiwv
Kal anaitTrogwy nou KaTéxovTal npog NnwAnan, NapouaidleTal gTov nio KATw nivaka:

31 MaprTiou 2015
1 Iavouapiou
SUVaANaypaTIKEG OIapOopPEC

MeTapopd YETAEU YEWYPAPIKOV TOHEWV
Alaypa@EG anopelwPevwy daveiwy Kal
anaiTnoswyv

AeSOUAEUPEVOI TOKOI AMOHEIMHEVWV
daveiwv Kal andaiTnoswy

Eionpa&eic anod diaypagevTa dAvela Kal
anaitnoeiq

EnmBapuvon yia Tnv nepiodo -
ouvexI{oueveg dpaaTnpIOTNTEG
EniBapuvan yia Tnv nepiodo — pn
ouvexICOPEVEG dpacTNPIOTNTEG

31 MaprTiou
Anopeinon o€ aTodikn Baon

ZuAAoyikn anopsinon

Kunpog EANGOa Pwaoia AMeg Z0voAo
XWPEG
€000 €000 €000 €000 €000

2.887.343 9.275 415.894 175.336 3.487.848
63.789 59 55.544 2.343 121.735
(83.378) 6.330 - 77.048 -
(1.499) - - - (1.499)
(56.014) - (190) (282)  (56.486)
270 - - (104) 166
143.837 4.851 2.200 19.258 170.146
- - 23.080 - 23.080
2.954.348 20.515 496.528 273.599 3.744.990
2.285.550 20.515 336.917 263.149  2.906.131
668.798 - 159.611 10.450 838.859

H npoBAswn yia anopesiwon Odaveiwv kal anaitnoswv and neAdteg omig 31 MapTtiou 2015 nepiAauBavel
€429.488 xIA. yia ddveia Kal anaiTnoeig anod NeAATEC NOU KATEXOVTAl MPOG NWANON.

nepiappavel

nepiAappaverail oTig ‘AoINEG UNOXPEWTEIG'.

31 MaprTiou 2014
1 Iavouapiou

SUVaAAayHaTIKEG OIaPOoPEC

Alaypa@EG anopeiwpevwy daveiwy Kal
anaitnoswv

AESOUNEUPEVOI TOKOI AMOHEIMHEVWV
daveiwv Kal anaiTnoswy

Eionpda&eic and diaypagevTta dAvela Kal
anaiTnoeiq

EmBapuvon via To £€T0¢ — ouVeXI{OUEVEG
dpacTnPIOTNTEG

EniBapuvon via To €T0G — un
ouveXICOPEVEG dPacTNPIOTNTEG

31 MaprTiou
Anopeinon o€ atopikn Baon

ZuAAoyikn anopginon

TNV  Anopeiwaon  XPNHATOOIKOVOUIK®YV

O nio navw nivakag dsv

EYYUNOEWV AVEINNUUEVWYV  UMOXPEMOEWY MOU
Kunpog EAANGOa Pwoia 'AMEQ ZU0voAo
XWPES
€000 €000 €000 €000 €000

2.574.670 189 286.366 215.045 3.076.270
11.809 - (16.927) (11.882)  (17.000)
(277) - (9) - (286)
(27.141) - (238) (1.262)  (28.641)
123 - - 607 730
129.888 - - (980) 128.908
- - 17.557 38.528 56.085
2.689.072 189 286.749 240.056 3.216.066
2.076.051 189 139.635 210.603 2.426.478
613.021 - 147.114 29.453 789.588
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27. Alaxeipion KivdUvwV - MOTWTIKOG Kivduvog (CUuvEXEIa)

MpoBAsywn yia anopsimon daveimv kKAl andiTACE®WV anod NeEAATEG NEPIAAUBAVOHEVMV TWV JAVEIOV KAl
anaiTACE®V NOU KATEXOVTdI NPoG NWANnon (cuvéxeia)

H Znuid anopeiwong eniPeTpeiTal wg n diagopd PeTa&l Tng AoyioTikNAG a&iag Tou daveiou kal TN napouoag a&iag
TWV EKTIUNHEVWV HEANOVTIKOV TAHUEIQKWV POWV NEPIAAUBAVONEVWYV TAMEIAK®YV POWV MOU WMOPEI va NPoKUWouUV
and eyyunoeig Kal epnpaypaTeg eEac@aliosic.

'Exouv yivel napadoxeg nou apopouv TIG HEANOVTIKEG aAAAYEG OTIC a&ieg TWV AKIVATWY, KABWG Kal TO XPOVIKO
nAaicio TNg peuoTonoinong TNG €Eac®AAiong Kal TwV (POPOoAOYI®V Kal TWV €£0dWV AVAKTNONG Kal UETEMNEITA TNG
nwAnong Tng e€EaopdAiong. ‘Exel  xpnoigonoin®si  TIHAPIOUIKA  avanpoodpuoyn yia TNV €NiTEUEN
avanpooappoopévng agiag oTnv ayopd akIVATWY, Ve €ylvav napadoXeg Pe BAon €va HaKpoOIKOVOMIKO oevapio
yia TIC UEAAOVTIKEC aAAaYEC OTIC a&ieg Twv akIivATWV. To Xpovikd nAdiolo €ionpa&ng Twv €Ea0PaANicEwV EXEl
unoAoyIoTei o€ 3 €Tn KAl N OUVOAIKN HEAAOVTIKA NTWON OTIG a&ieg akIvATWY €xel unoAoyloTei o€ -4,71%.

OnoleodnnoTe aAAayEC G’ aAuTEG TIGC NpoUnoBEosig 1 dIaPopEG OTIG NPoUNoBETEIG NoU €yivav O OXEON HME TA
npayuaTtika anoteAéouaTta, 6a pnopolUoe va odnynoel O ONUAvTIKEG AAAAYEG OTA MNOOd TWV ANAITOUHEVWY
NpoBAEYEWV yia anopeinon daveiowv Kal andiTroswy.

EvOelkTikG, €dv TOo npayuartikd avakTAoIHo Mnogd TWV drnopeiwueEvwy daveiwv and TG eEaocpalicelg oTo
XApTOQPUAAKIo TNG KUnpou €ival xaunAoTepo and To eKTIINKEVO NMoao oTiG 31 MapTiou 2015 katd 5% kar 10%,
TOTE oI npoBAéwelg yia anopegiwon Odaveiwv kal anarmioswv 6a au&avovrav kata €227.058 XxIA. kai
€485.751 xIA. avTioToixa. EvaAAakTika, €av n a&ia Twv €€acpalioswv otnv Kunpo, au&avoTtav kaTtda 5% kai
10%, TOTE ol NPoBAEWEIG yia anopsiwon daveiwv kal anaitioewy 6a peiwvovTav Kata €248.933 xIA. kal Katd
€445.156 xIA. avTioToIxa.

PuBuioeig

Ta pubpIoTIKA PETPA MPOKUMNTOUV OTIC MEPINTWOEIC OTIC onoiec o NeAATNg BewpeiTal 0TI dev eival ge BEon va
avTanokplBei oTouGg OPOUC Kal TIC NpoUnoB£cei¢ TNG oUPPBacng AOYW OIKOVOUIKWV JUOKOAIWV. AdppavovTtag
unown auTeC TIGC OJUOKOAIEG, TO SUYKpOTNUA anogadailel va TPOMOMOINCOEl TOUG Opoug  Tng oUpPaoncg
napaxwpwvTag oTov NeAATn Tn duvatoTnTa va €EUNNPETNOEl TO XPEOG N va avaxpnuatodotnaoel Tn cUuBacn, site
MEPIKWG, €iTE CUVOAIKA.

H npakTikh TNG ENEKTACNG PUBHIOTIKOV HETPWYV CUVIOTA EITE NPOCWPIVH EITE HOVIUN NAPAX®PNON ouykKaTapaong
oTov neAdtn. H napaxwpnon pnopei va nepiAapBavel Tnv avadiapbpwon TwV CUPBATIKOV OpwVv Tou daveiou N
TAV NANPWUA HE KAMOIa HOPPR E€KTOG aMO WETPNTA, ONWG Hia OIEUBETNON OMou O daveloAnnTNG WETAPEPEI
€Eao@aAiosic 0TO ZUykKpOTNHUA. Q¢ ek TOUTOU, AMNOTEAEI HIA AVTIKEIYEVIKN £€vOeIEn Kal anaiTeital onwg
a&loAoyeiTal To evOEXOUEVO ANOMEIWONG Tou daveiou.

Tpononoinoeig o daveia Kal andiTnoeig nou dev ennpealouv JIEUBETNOEIC 0 NANPWHES, ONWG n avadiapbpwaon
TwV €€acPalicewv r ao@PaAlloTIKWV dIEUBeTAOEwY, de BewpolvTal ENAPKEIC yia TNV £VOEIEN anopeiwong, Kabwg
and poveg Toug dev anoTeAoUv anapaitnTa £vOeiEn NIOTWTIKWV OUOKOAI®V Mou va ennpedlouv TNV IKavoTnTa

NANPWHAG.

Adveia KAl anaiThoeig Nou £xouv TUxel avadiapBpwaong BswpouvTtal 6Aa Ta ddveia yid Ta onoia To SUykpoTnua
£X€l NpoPei og Tpononoinon Tou NpoypapuaTog anonAnpwung (MpoBAswn nepiddou XApPITOG, avaoToAr KaTaBoAng
Miag r) nepioocoTEPWV dOOEWY, Meiwan Tou noooU Tng ddaong kai/r diaypagr KabuoTepnUEVWY dO0EWY KEPAAdiou
r TOKOU) Kal TpeXOUNEVOI Aoyapiacuoi/napatpaBryHara Twv onoiwv To 0pIo £XEl aUENBei YUE anoKAEIOTIKO OKOoMo
TNV KAGAuwn unépBaong.

'Evacg Aoyaplaopdg yia va nAnpoi Tig npoUnoBéocic yia avadiapBpwan npénel va NANpoi CUYKEKPIPEVA KpIThpIa
nepPINAPBAVOPEVOU TOU KpITAPiou BIWOIHOTNTAG TNG E€niXeipnong Tou neAdatn. O Babuog oTtov onoio To
JuykpoTnHa npofaivel g avadiapBpwaon Aoydplacpwv pe BAoN To MAQICIO TWV UQICTAPEVWY MOAITIKOV TOU
MMopei va nolkiAgl avaAoya Pe TNV dnowr) Tou yid TIC ENIKPATOUOEG OIKOVOUIKEG OUVONKEG Kal GAAOUC NApAyoVTEG
nou pnopei va aAAdgouv and xpovo ae xpovo. EninAéov, e€aipéosig anod TIG NOAITIKEG KAl TIG NPAKTIKEG HMNOPEi va
YIVOUV 0€ OUYKEKPIYEVEG NEPINTWOEIGC AOYW VOUOBETIKWY I KAVOVIOTIKOV CUHPWVIOV I EVTOA®V.

O1 puBuiocsic pnopei va nepIAapBavouv MPETPA yia Tnv avadidpBpwon TnG eniXsipnong Tou daveloAnnTn

(AeiToupyikn avadiapBpwon) kKai/n HETPpA vyia TNV avadiapbpwaon XpnuatodoTnong (XPNHATOOIKOVOMIKN
avadiapBpwan) Tou daveloAnnTn.
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27.

Alaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExeia)

Pu@pioeig (ouvéxeia)

O1 enioyég avadiapBpwong duvaral va ival BpaxunpoBegpou 1 HaKPONPOBETUOU XapakTrpa i cuvduaouog Twv
dUo. To ZuykpoTnua €xel avanTu&el kal diadwaoel BIWOoIPNeS AUCEIG avadidpBpwang, ol OMoieg ival KATAAANAEG yia
To 3aveloANNTN Kal anodekTEG ano To SUykpoOTNua.

BpaxunpoBeopeg avadiapbpwaoelc opifovTal wG ol AUCEIG avadiapbpwong He dIAPKEId AanonANPWHNG HIKPOTEPN
TWV NEVTE ETOV. ZTIG NEPINTWOEIG dAVEIWV YIA KATATKEUN EUNOPIKWV AKIVATWY Kal yia Tn XpnHaroddTnaon £pyou
(project finance), n didpkeia BpaxunpdBeouwyv oxediwv avadiapBpwong dev dUvaTal va unepPei Ta Tpia xpodvia.

O1 BpaxunpodBeopeg AUoeig avadiapbpwoswyv Pnopei va nepihaypfavouy Ta akodAouba:

Movo TOKOI: KaTa Tn didpkela piag kabopiopévng BpaxunpoBeopung neplodou, KaTtaBAAAeTal pOvVo o TOKOG
TWV MIOTWTIKOV OIEUKOAUVOEWY Kal dev YiveTal kapia anonAnpwpr Kepaiaiou.

MeIwPEVEG NANPWHEG: HEIWON TOU NMoooU TwV O00EwWV anonAnNPwHNG yid Hia KabBoplouévn BpaxunpodBbeoun
nepiodo, NPOKEINEVOU va NPOCAPHOOTOUV OTN VEA KATAOTACN TAMEIOK®Y POWV TOU OAVEIOANNTN.
KepaAalonoinon kabuoTepnoswyv n/kal TOKWV: n  KepaAdionoinon Twv KabBuoTepnoswv H/Kal Twv
0edOUAEUPEVWY TOKWY, ONAadr andlsiyn TwV KABUCTEPNHEVWV OQPEIA®V Kal Ke@aAaionoinon Twv Hn
KaTaBANBEVTWV TOKWV Yia anonAnpwun BAcel Tou avabewpnuUevou NpoypapPaToc.

Mepiodog XAPITOG: CUU@®VIA Nou eMITPENEl 0TOV dAVEIOANNTN KaBopiopévn KabBuaoTEpnon avagopika PE TNV
EKNANPWON TWV UNOXPEWOTEWY ANONANPWHNG CUVNBWCG OE OXECN HE TO KEPAAQIO.

Meiwon enmiTokiou: MoOviUN N Npoowpivn Yeiwon Tou enmiTokiou (oTabepol ) Kupaivopevou) o€ éva dikalo Kdal
EQIKTO EMITOKIO.

O1 pakponpoBeopeg AUoeic avadiapBpwoswv Pnopei va nepiAapBavouv Ta akoAouba:

Mapataon Tng OIApKeIag anonAnpwung: napdtacn Tng dIdpKeiag anonAnpwung Tou daveiou, n onoia
EMNITPENEl TN MEIWON TOU NOCOU TwV dOCEWV HE TNV EMEKTACN TWV ANONANPWH®V O£ HEYAAUTEPN NEPiOdO.
MNpooBeTn e€aocpdion: otav AauBavovTtal npocBeTa Bapn eni Twv PN BERApNUEVWV MEPIOUTCIAKWY OTOIXEIWV
WG €MNPOCBEeTN €EacpaAlion and Tov OAVEIOANNTN, NPOKEIUEVOU va avTIoTABUIOTEI 0 UWNAOTEPOG KivOUVOG
£€kBeong Kal wg PHEPog TG diadikaciag avadiapdpwaong.

PUBUION TwWV KUPWOEWV Ot OAVEIOKEG OUMPBACEIC: MPoowpivil N HOVIUN KATApynon KUPWOEWV Yid
napaBIaceiC CUPBATIKOV OPWV.

EnavanpoypappaTiogog TwV NANPWH®OV: TO UPICTAPEVO CUUBATIKO NpOypapua anonAnpwung npooapuolsTal
oc €va Véo PBIWOIYO MPOYpAPHa anonAnpwung To onoio PBacileTal 0 pia PeAAMIOTIKR €KTIiUNOn, TwV
TPEXOUOWV Kl NPOBAENONEVWYV, TAUEIAKWY POWV TOU daveloAnnTn.

Evioxuon Twv uQioTapevwy eEacpalicswyv: pia AUon avadiapfpwong Ynopei yia napddelyya va cuvendyeral
Tn déopeuon eninpocBeTwV eEac@alicewy, NPoKeINEVOU va anolnuiwBei yia Tn Yeiwon oTa eniToKIa f yia va
OTABUIOTOUV Ta MAEOVEKTANATA Nou 0 daveloAnnTNG AapBavel ano Tnv avadidapbpwaon.

Néeg nIOTWTIKEG dleUKOAUVoEIG: dUvaTtal va xopnyndouv VEEG MIOCTWTIKEG OIEUKOAUVOEIC WG MEPOG TNG
avadiapBpwaong, Ol OMoieg WMopel va ouvenayovtdl Tn JEoWeUcn NPOOBETWV €EA0PAAiCEWV Kal OTIG
NePINTWOEIC OIEUBETAOEWY MWETAEU NIOTWTWV, TNV €l0aywyr OpwV MNPOKEINEVOU va avTioTaduioTel o
NpPOoBETOG KivOUVOG Nou avaAapBavel To SuyKpOTNUa NapEXovVTag véa XpnuatodoTnon o daveloAnnTn nou
napoucialel OIKOVOUIKEG DUOKOAIEC.

Evonoinon xopnynoswv: evonoinon apiOuolU avolyuatwv o €va dAvelo, N Ot €va MNEPIOPICUEVO apiBuo
daveiwv.

SUMQWVIEG avTaAAaynG XpPEOUG HE PETOXIKO Ke@aAlalo (Debt/equity swaps): HEPOG TOU XPEOUC WETATPENETAI
0E METOXIKO KEQAAQIO TO Omnoio AauBAveralr and TO SUYKPOTNHA, WOTE TO UMOAOINO TOU XPEOUG va
npooappoleTal oTo owoTd Méyebog PBAon Twv TAPEIOK®V POWV Tou daveloAnnTn. O oToxog e€ival va
ehaxigTonoin®ei n napouoa sniBdpuvon yia To dAvelOARNTN KAl va €NITPEWYEI OTO ZUYKPOTNHA va €I0Npagel
To AdBeiv Tou anoé Tnv anonAnpwpr TnG NPOCApHOCHEVNG XOPNYNONG Kai Tnv evOeXOHeEV NMANCN Tou
METOXIKOU KepaAaiou TngG €raipiac. H AUon autr Ba npénel va XpnoiPonolgital JOVO OE anopakpUOPEVEG
NEPINTWOEIC Kal HOVO OTav €xouv €EavTAnBei 0Aec ol GAAeG npoonabeiec yia avadiapBpwon Kal JUETA Mnou
dlao@alileTal N CUPHOPPWON KE TN VOUOBECia Nepi MNIOTWTIKWOV IOPUPATWV.

Alaypapn Xpewv: akUpwon HEPOUG I OUVOAIKOU MoooU XOpnynoswv Mou MNApauevel aveEOMANTO ano To
daveloAfnTn. To ZuykpoTnua epapuolel Tn diaypadn xpewv (debt forgiveness) pdvo oav TeAeuTaia enihoyn
Kal O OMAvIEG NEPINTWOEIG, a@oU AdBel unown Tn duvaToTNTa anonAnpWUNG Tou NEAATN Kal Tnv niavoTnTa
n diaypa®n va odnynoel os nBikod kivouvo (moral hazard).
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2YTKPOTHMA TPATEZAZ KYTPOY
> NUEIWOoEIC oTIG Evdidueoeg SuvonTikeG Evonoinuéeveg O1kovouikeG KaTtaoTaoelg

27. Alaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExeia)
Adaveia kal andiITROEIG and NEAATEG NOU £Xouv TUXEI avadiappwaong

O1 napakaTtw nivakeg deixvouv Ta ddvela kai anaitnoelg and neAdTeg ToU ZUYKPOTAHATOG MOU &€XOUV TUXEI
avadiapBpwong ava kKAGdo dpaoTnpioTNTAG, YEWYPAPIKI NEPIOXN Kal MNICTWTIKI MOIOTIKN KATATAEN, KABWC Kal TIG
NPOPBAEWEIC YIa AMOMEIWON Kal TIC EUNPAYMATEG €EACPAAITEIC MOU KATEXOVTAl yid Ta JAVEIQ MOU €XOUV TUXEI
avadiapBpwong. ZXETIKN NANPOPOPNON YVWOTOMNOIEITAl yia dAvela KAl anaiTnosiG and NeAATEG NOU £XOUV TUXEI
avadidpBpwaong kai Ta onoia KATEXovTal Npog NWAnNan.
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2YTKPOTHMA TPATMEZAZ KYTMPOY

S NUEIWOoEIC oTIG Evdidueoec ZuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExela)

Adaveia kal andiTROEIG ano NEAATEG NOU £XoUV TUXEI avadiapOpwong (ouvexeia)

31 MaprTiou 2015

1 Iavouapiou

Néa ddvela kal anaiTnoeig NouU £XoUV TUXEI
avadiapBpwaonc kaTtd Tn didpkela TnNE nepiodou
Meplouoiakd OToIXEIa NMou OgvV TUYXAVOUV NAEOV
avadiapBpwong (NepIAAPBAVOUEVWOV
anonAnpwuwv)

Alaypa@éc daveiwv Kal anaiTnoswy nou Xouv
TUXEl avadiapBpwong

AedoUAgupévol TOKOI daveiwv Kal andaiTroswy
nou €xouv TUXEl avadiapbpwanc
SUVAAANQYHATIKEC DIaPOPEC

31 MaprTiou

31 MapTiou 2014

1 Iavouapiou

Néa ddvela kal anaiTnoeig NouU £XoUV TUXEI
avadiapBpwong katda Tn dIAapKEIa TNE NEPIODOU
Meplouoiakd OToIXEIa NMou dev TUYXAVOUV NAEOV
avadiapBpwaong (nepiAauBavouevwy
anonAnpwu®v)

AedouAegupévol TOKOI daveiwv Kal anaiTnoswy
nou £xouv TUxel avadiapdpwaong
SUVAAAQYHATIKEG DIAPOPEC

31 MaprTiou

. . . Hvwuévo . . .
Kunpog EAAGOa Pwaia BAGIAEIO Poupavia Oukpavia Zu0voAo
€000 €000 €000 €000 €000 €000 €000
7.024.847 75.778 234.659 136.421 184.585 - 7.656.290
340.024 - 51.738 10.568 - - 402.330
(174.125) (25.661) (7.303) (20.780) (1.778) - (229.647)
(98) - - - - - (98)
95.219 305 2.897 1.476 441 - 100.338
80.516 - 41.091 9.839 1.594 - 133.040
7.366.383 50.422 323.082 137.524 184.842 - 8.062.253
7.070.764 - 187.031 107.624 127.308 62.051 7.554.778
767.131 70.749 9.920 47.449 - 4.481 899.730
(701.153) - (18.433) (25.793) (70.118) (3.975) (819.472)
97.491 - 1.503 1.264 689 2.460 103.407
1.035 - (13.666) 682 174 (6.188) (17.963)
7.235.268 70.749 166.355 131.226 58.053 58.829 7.720.480

Ano TG 31 AekepBpiou 2014, To cUvolo Twv daveiwv KAl analTAOEwV anod NeAATEG nNou €xouv TUxel avadidpbpwong otn Pwaoia, Ta&lvounbnke wg ouada

€KMOINONG NOU KATEXETAI MPOG NWANON.

Ol OUyKPpITIKEG NANpopopieg nmio ndvw nepiAapBdavouv davela kal anaiThoelig and NeAATeg nou anoktnlnkav ano Tnv Aaikn Tpanela, kai €ixav TUXEI
avadiapBpwaong npiv and Tnv nuepopnvia e€ayopac (29 Maptiou 2013) nou nponyoupEvwG napouaialovtav EexwploTd.
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2YTKPOTHMA TPATMEZAZ KYTMPOY

S NUEIWOoEIC oTIG Evdidueoec ZuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExela)

Adaveia kal andiTROEIG ano NEAATEG NOU £XoUV TUXEI avadiapOpwong (ouvexeia)

MoioTnTa xapTopuAakiou

Kunpog EANGOQ Pwoaia g\éﬁilﬁ\:g Poupavia Z0voAo

31 MaprTiou 2015 €000 €000 €000 €000 €000 €000
Evruepa 2.622.030 - 108.174 113.161 63.933 2.907.298
Se KabuaTepnaon aAAd OXI anodeEiwPEVa 1.855.760 - 8.330 19.696 3.420 1.887.206
Arnopsiwpeva 2.888.593 50.422 206.578 4.667 117.489 3.267.749

7.366.383 50.422 323.082 137.524 184.842 8.062.253
31 AekepBpiou 2014
Eviiuepa 2.546.020 - 61.677 109.269 70.899 2.787.865
Se kabuoTEpnaon aAAa OxI anopeiwpeva 1.764.528 - 16.468 21.814 3.247 1.806.057
Anopeiwpéva 2.714.299 75.778 156.514 5.338 110.439 3.062.368

7.024.847 75.778 234.659 136.421 184.585 7.656.290

>TiIG 31 MapTiou 2015 kar 31 AekeuBpiou 2014, To oUVoAo Twv dAvVeiwV KAl ANAITAOEWY aAno NeEAATEG Nou €xouv TUxel avadiapbpwaong otn Pwaia,

Ta&lvounenke wg opada €knoinong Nou KAaTeXETal NPog nNwAnan.
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2YTKPOTHMA TPATMEZAZ KYTMPOY

S NUEIWOoEIC oTIG Evdidueoec ZuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExela)

Adaveia kal andiTROEIG ano NEAATEG NOU £XouV TUXEI avadiapBpwong (ouvexeia)

EuAoyn aéia Twv eEaopalioewv

31 MaprTiou 2015
Evnuepa
Se kabuoTEpnan aAAa OxI anopeiwpeva

Anopeiwpeva

31 AekepBpiou 2014
EvAuepa
Se kabuoTEpnan aAAa OxI anopeiwpeva

Anopeiwpeva

Kunpog Pwoaia I-Bhéﬁil;\i/g Poupavia ZuvoAo
€000 €000 €000 €000 €000
2.304.163 96.951 113.053 63.933 2.578.100
1.569.986 7.225 19.681 3.115 1.600.007
2.561.077 100.292 3.798 60.044 2.725.211

6.435.226 204.468 136.532 127.092 6.903.318
2.241.882 58.144 108.699 70.899 2.479.624
1.534.072 15.764 21.579 3.150 1.574.565
2.556.664 86.725 3.267 50.943 2.697.599

6.332.618 160.633 133.545 124.992 6.751.788

H eUAoyn a&ia Twv e€aopalicewv nou napouacialeral nio ndvw unoAoyioTnke Pe Bdon To BaBuod oTov onoio n eEacpaiion YeTPIAlel TOV NICTWTIKO KivOuvo.
H gUAoyn a&ia Twv eEaopalicewv oTig 31 MapTiou 2015 kal 31 AskeuBpiou 2014 nepihapBavel eEacpaliosig yia davela kal anairioeig and neAATeg nou

£€X0UV TUxel avadiapBpwaong Kal KaTéXovTal Npog nwAnon.
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2YTKPOTHMA TPATMEZAZ KYTMPOY

S NUEIWOoEIC oTIG Evdidueoec ZuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExela)

Adaveia kal andiTROEIG ano NEAATEG NOU £XouV TUXEI avadiapBpwong (ouvexeia)

SUYKEVTPWON MOTWTIKOU KIVOUVOU

31 MaprTiou 2015

Ava kAado oikovopiag

Eunopio

Blopnxavia

Zevodoxeia Kal oTiaTopla
KaTaokeuég

AkivnTa

IDIwTEG

EnayyeApaTikeg kal GAANEG unnpecieg
Noinoi kAadol

Ava neAaTeIaKO TOHEA

MeydAeg eNIXEIPHOEIG

MIKPOUECAIEG EMIXEIPNTEIC

IDIwTEG

- OTEYAOTIKA

- KAaTavaAwTikd, NoTWTIKEG KAPTEG Kal Aoind
AlgBveic TpanelIKeG epyaacieg

Alaxeipion neplouaiag

Kunpog EANGOa Pwaia g\éﬁiﬁ\i\(g Poupavia ZuvoAo

€000 €000 €000 €000 €000 €000
567.613 - 64.412 302 3.032 635.359
233.679 - 31.141 3.899 1.092 269.811
613.302 - - 7.027 6.183 626.512
1.895.010 - 36.597 15.744 2.465 1.949.816
888.436 - - 89.660 87.370 1.065.466
2.242.797 - - 2.427 117 2.245.341
371.206 - 190.932 17.848 21.782 601.768
554.340 50.422 - 617 62.801 668.180
7.366.383 50.422 323.082 137.524 184.842 8.062.253
3.800.727 50.422 275.776 109.735 182.073 4.418.733
1.519.801 - 39.304 25.085 2.652 1.586.842
1.483.662 - 1.726 - - 1.485.388
512.922 - 6.276 2.704 117 522.019
34.962 - - - - 34.962
14.309 - - - - 14.309
7.366.383 50.422 323.082 137.524 184.842 8.062.253
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2YITKPOTHMA TPATEZAZ KYTPOY
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27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExela)
Adaveia kal andiTROEIG ano NEAATEG NOU £XoUV TUXEI avadiapOpwong (cuvexeia)

SUYKEVTPWON MIoTWTIKOU KIvOUVOU (OUVEXEIQ)

Hvwueévo

Kunpog EANGOa Pwaia BaoiAelo Poupavia ZuvoAo

31 MaprTiou 2015 €000 €000 €000 €000 €000 €000
Ava NneEAATEIOKO TOPEA UPICTAHEVNG
diaxeipiong Tou neAdarn
MeyAAEG ENIXEIPNOEIG 429.947 50.422 275.776 109.735 181.272 1.047.152
MIKPOHEDAIEC EMIXEIPHOEIG 566.206 - 39.304 25.085 2.652 633.247
I31wTEC
- OTEYAOTIKA 1.391.205 - 1.726 - - 1.392.931
- KaTavaAwTiKd, MNIOTWTIKEG KAPTEG Kal Aoind 426.969 - 6.276 2.704 117 436.066
AvadiapBpwosIC XpEWV
- MeydaAeg enixelpnosig 2.797.791 - - - 676 2.798.467
- MIKpOWEDQIEG €NIXEIPNOEIG 643.854 - - - - 643.854
AVAKTNOEIG XPEWV
- MeydAeg enixelpnoeig 572.989 - - - 125 573.114
- MikpopEeoaieg eniXEIPrOEIC 309.741 - - - - 309.741
- OTEYAOTIKA 92.457 - - - - 92.457
- AoInda KatavaAwTika 85.953 - - - - 85.953
AlgBveic TpanelIKEG epyacieg 34.962 - - - - 34.962
Alaxeipion neplouaiag 14.309 - - - - 14.309

7.366.383 50.422 323.082 137.524 184.842 8.062.253
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2YITKPOTHMA TPATEZAZ KYTPOY
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27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExela)
Adaveia kal andiTROEIG ano NEAATEG NOU £XoUV TUXEI avadiapOpwong (cuvexeia)

SUYKEVTPWON MIoTWTIKOU KIvOUVOU (OUVEXEIQ)

Kunpog EAANGDQ Pwoaia g\éﬁilﬁ\:g Poupavia ZU0voAo
31 AekepBpiou 2014 €000 €000 €000 €000 €000 €000
Ava kAado TnG oikovopiag
Epnopio 530.047 - 49.794 645 2.935 583.421
Blounxavia 226.724 - 23.934 3.630 523 254.811
Zevodoxeia Kal €oTiaTopla 550.447 - - 9.467 6.213 566.127
KaTaokeugg 1.867.156 - 29.411 18.239 1.088 1.915.894
AkivnTa 849.667 - - 83.656 89.933 1.023.256
IdIWTEC 2.121.324 - - 2.411 63 2.123.798
EnayyeApaTIkEG Kal GANEG UMNPETIEG 355.101 - 131.520 17.798 21.366 525.785
Aoinoi kAddol 524.381 75.778 - 575 62.464 663.198
7.024.847 75.778 234.659 136.421 184.585 7.656.290
Ava neAareiako ToHEa
MeydaAeg enixeIpRoEIq 3.590.159 75.778 210.689 75.085 180.885 4.132.596
MIKPOHETQIEG EMIXEIPNTEIG 1.490.020 - 17.733 60.756 3.636 1.572.145
IdIWTEC
- OTEYAOTIKA 1.405.686 - 1.463 62 - 1.407.211
;\c')‘lflg"v“)““”‘d' MICTWTIKEG KAPTEC Kal 492.791 - 4.774 518 64 498.147
AlgBveic TpanelIkEG pyacieg 32.355 - - - - 32.355
Alaxeipion neplouaiag 13.836 - - - - 13.836
7.024.847 75.778 234.659 136.421 184.585 7.656.290
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2YTKPOTHMA TPATMEZAZ KYTMPOY
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27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExela)

Adaveia kal andiTROEIG ano NEAATEG NOU £XoUV TUXEI avadiapOpwong (cuvexeia)

SUYKEVTPWON MIoTWTIKOU KIvOUVOU (OUVEXEIQ)

Kunpog EAANGDQ Pwoaia g\éﬁilﬁ\:g Poupavia ZuvoAo
31 AekepBpiou 2014 €000 €000 €000 €000 €000 €000
Ava NnEAATEIOKO TOPEA UPICTAHEVNG
diaxeipiong Tou neAdarn
MeyAAEC ENIXEIPNOEIG 412.853 75.778 210.689 75.085 180.069 954.474
MIKPOHEDAIEC EMIXEIPHOEIG 564.493 - 17.733 60.756 3.636 646.618
Id1IwTEC
- gTEYAOTIKA 1.316.481 - 1.463 62 - 1.318.006
;\OKIGI_IE“V“)“”T'KG' MICTWTIKEG KAPTEC Kal 409.038 - 4.774 518 64 414.394
AvadiapBpwosIC XpEWV
- MeydaAeg enixelpnoeig 2.613.905 - - - 699 2.614.604
- MikpouETaieg ENIXEIPROEIG 629.956 - - - - 629.956
AVAKTNOEIG XPEWV
- MeydAeg enixelpnoeig 563.401 - - - 117 563.518
- MIkpopEeoaieg eNIXEIPNOEIC 295.571 - - - - 295.571
- OTEYAOTIKA 89.205 - - - - 89.205
- AoInda KatavaAwTika 83.753 - - - - 83.753
AlgBveic TpanelIKEG epyaacieg 32.355 - - - - 32.355
Alaxeipion neplouaiag 13.836 - - - - 13.836

7.024.847 75.778 234.659 136.421 184.585 7.656.290

2Tig 31 MapTiou 2015 kai 31 AekepBpiou 2014, To oUvoAo Twv daveiwv kal anaitioswyv ano

Ta&ivounenke w¢ opdada €knoinonNg Nou KATEXETAl MPOG NWANGCN.

NeEAATEC Mou £xouv TUXEl avadidpbpwong oTtn Pwaia,
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S NUEIWOoEIC oTIG Evdidueoec ZuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

27. Aiaxeipion KivdUvwv - MOTWTIKOG Kivduvog (CuvExela)

Adaveia kal andiTROEIG ano NEAATEG NOU £XouV TUXEI avadiapBpwong (ouvexeia)

MpoBAsweig yia anoueiwon

31 MaprTiou 2015
Anopeiwon og aTouikn Baon
SUAAOYIKN anopeiwon

31 AekepBpiou 2014
Anopeginwon og aTopikn Baon
SUAAOYIKN anopeinon

Kunpog EAAGDQ Pwoaia ?éﬁ&?{g Poupavia ZuvoAo

€000 €000 €000 €000 €000 €000
813.861 20.336 129.952 1.918 77.279 1.043.346
247.195 - 11.972 567 1.973 261.707

1.061.056 20.336 141.924 2.485 79.252 1.305.053
732.657 15.310 103.704 1.836 60.385 913.892
203.113 - 10.133 12 1.671 214.929
935.770 15.310 113.837 1.848 62.056 1.128.821

O1 npoBALWeIg yia anopeiwon daveiwv kal anaiTioewy ano NeAATEG Nou £xouv TUxel avadiapBpwaong oTig 31 MapTiou 2015 kar 31 AskeuBpiou 2014 kal
napouacialovtal Nio Navw, nepIAapBavouv npoBAEWeIC yia anopeiwon daveiwv Kal analThoswy anod NeAATEG Nou £xouv TUXEl avadiapbpwong Ta onoia

KaTéxovTal Npog NnwAnan.
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28. Aiaxeipion KivdUvwv - Kivduvog peuoTOTNTAG Kal XPNHATO30TONG

O kivduvog peuaToTNTAG NpoKUNTEl and Tnv miBavn aduvapia Tou SUYKPOTAKATOC va anonAnpwaoel NARPWG N
£€YKaIpa TIG TPEXOUOEG Kal MEAAOVTIKEG UNOXPEWOEIG TOU. =Tov KivOuvo auTo nepihapBaveral kar n méavotnTa
TO ZUYKPOTNHA va XPEIAOTEI XPNUATOdOTNON O UWNAOTEPA €MITOKIA 1 va MWANCEl NEPIOUCIAKA OTOIXEId ME
EKNTWON YIA va anonAnpwaoel NARPWG ) €yKalpa TIC UNOXPEWTEIG TOU.

AvTikatonTpilel TNV MBavoTNTa Ol EICEPXOUEVEG Kal €EEPXOMEVEC NANPWHEG va PNV avTioTolXoUV WETAEU TOUuG
kal AapBaver undwn TIG PN avapevVOPEVEG KABUOTEPNTEIG OTIC ANONMANPWHEG I AnNPoadOKNTA UWNAEG ekpoeC. O
KivOUvoG peuoToTNTAG nepIAaPPBavel  eniong Tov  KivOUVO MdNn  AVAPEVOHEVWV  AUENOEwvV OTO KOOTOG
XPNHATOdOTNONG TOU XAPTOPUAAKIOU TWV MEPIOUCIAKWY OTOIXEIWV Kal Tov Kivduvo pn peucTonoinong Miag
0€0n¢ 0 0wWOTO XPOVIKO NAAicio, P AoyikoUg 0pouc.

MNa va neplopioTel autog o kivduvog, n Oloiknon oToxeUsl OTNV €NiTEUEN OIA@OPOMOINUEVWYV MNYWOV
XpNUaTodoTnoNnG, népav and Tnv kUpla KAaTabeTikr BACNH TOU SUYKPOTAMATOC Kal €XEl UIOBETACEI Hid MOAITIKNA
dlaxeipIong NEPIOUCIAK®Y OTOIXEIWV PE KUPIO YVOPOVA TN PEUCTOTNTA KAl TV NApakoAoUuBnaon TwV PHEAAOVTIK®OV
TAMEIOKWV POWV KAl TNG PEUCTOTNTAG Ot KaBnuepivry Baon. To SuykpoTnua €xel avanTtu&el diadikaaieg
E0WTEPIKOU €AEyXOU Kal oXedla EKTAKTNG avaykng yia Tn diaxeipion Tou KIvOUVOU pPeucTOTNTAG.  AUTEG
nePIAAPBAVOUV TNV EKTIINON TWV AVAUEVOUEVWV TAPEIOK®V powV Kal TNG diaBeaigdTnTac e€Eac@aiiocwyv nou Ba
unopoloav va xpnaoigonoinBouv yia Tnv eEacpaAion emnAgov xpnuatodoTnong, eav anaitnosi.

Al01kNTIKR SOMA

H Ynnpeoia Alaxeipiong Aiabsoipwv Tng kdBe Tpanelikng povadacg eival unsubuvn yia Tn diaxeipion Tng
peUOTOTNTAC OTNV €V AOYw povada. H Ynnpeoia Alaxeipiong AlaBecipwy ZUyKPOTAKATOC €ival ungubuvn yia Tn
dlaxeipion TNG PEUCTOTNTAG Of €Minedo SUYKPOTAMATOG Kal yia TnV eniBAewn Twv 3pacTnpIOTATWV TNG
Tpanelikng povadag kabe xwpag, yia tn diacPAAion TNG CUPUOPPWONG HE ECWTEPIKEC KAl EMONTIKEC MOAITIKEG
avagopika PE Tn PEUCTOTNTA KAl yia TNV napoxn kabodrnynong wg npog Ta PETPA Nou npénel va Aaupavovral
avaeopika Je Tn dIabegiyoTNTa TNG PEUCTOTNTAC. MeoonpoBeoPog 0TOXO0G TNG KABe povadag ival Onwe auTtn
xpnHaTodoTei TiG dIKEG TNG avaykes. H Ynnpeoia Alaxeipiong AlaBecipwyv SuykpoTnuaTog aglohoyei og guvexn
Baon kal evnNUEPWVEl O TAKTA Xpovika diaotnuarta Tnv emtponn ALCO yia TNV €ndpKeld TWV PEUCTOV
d1aBeoipwv kal npoPaivel 0 EVEPYEIEG YIA EVIOXUON TNG PEUCTOTNTAC TOU SUYKPOTAMATOC.

H peuoTdTNTa napakoAouBeiTal €niong o€ nuepnola Baon and 1o TUAMa Kivduvou Ayopdg, éva aveEaprtnTo
TUAMa uneuBuvo yia Tnv napakoAoUBnon TnG CUPHOPPWONG TNG KABe povadag XwploTd, kKabwg Kal Tou
SUYKPOTANATOG 0TO GUVOAO TOU, HE TOUG €0WTEPIKOUG KavoviouoUg kal 6pia, Kabwg Kal Ta opid nou BETouv ol
EMONTIKEG APXEG OTIC XWPEG OMou dpacTnplonoleiTal To SuykpoTnua. To Tunua Kivdluvou Ayopdg evnpePWVEI
TOUAGYIOTOV Pnviaiowg TV enitponr ALCO yia Tnv €nonTikn B€on peuaToTnNTAg TWV d1apopwyv Hovadwy Kdl Tou
JuykpoThiuaTtog. Eniong napouadialel Ta anoTeEAECHATA TWV ACKNOEWV MPOCOHOIWONG AKPAiWV KATAOTACEWV
otnv enitponr ALCO.

H emtponr ALCO kaBe povadacg sival unglbuvn yia Tnv napakoAouBbnon Tng B€ong peucToTNTAG TNG Hovadag
TNG KAl YIa TOV EAEYXO TNG CUMHOPPWONG HE TIG EYKEKPIPEVEG MOAITIKEG. H emTponn ALCO eival ungubuvn yia
va kabopilel TIG NOAITIKEC yia anoTeAeopaTIkh diaxeipion kal napakoAoUBnon TNG PEUCTOTNTAG OTO SUYKPOTNHA.
MNMapakoAouBei eniong Tn 6€0n peuoTOTNTAG TWV KUPIWV TPANE(KWV HovAadwv TOUAAXIOTOV O unviaia Baon.
Agdopévng TnG Tpéxouoac B€ong peuoToTnTag TnG ETaipiag, n enitponr) ALCO Beswpei TNV napakoAoudnon Tng
ETaipiag Twv nNepIoucIak®V OTOIXEIWV KAl TWV TAUEIOK®V EI0poWV/ekpowv oTnv KUnpo, w¢ UWIoTnG onuaaciac.

To AloiknTIKO ZUMPBOUAIO, HEow TnGg Enitponng Alaxeipiong Kivduvwv eykpivel Tnv ToAITikn Alaxeipiong

PeuoTdTNTAC KAl enaveEeTdalel, oxedov O KABe ouvedpiaon TNV KATACTAON PEUCTOTNTAG TOU ZUYKPOTAMATOC.
Eniong napéxeTal nAnpo@dpnan yia TIG EI0POEG/ EKPOEG.
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28. Aiaxeipion KivdUvwv - Kivduvog pguoToTNTAG KAl XPNHATOod0TNONG (CUVEXEIQ)
Mepiopiopoi oTRV avaAnyn KataBEcemv

Ta NnpoowpIva NEPIOPIOTIKA HETPA KAl ol EAeyxol dlakivnong Kepaiaiov 000V a®opd TIG TPANEJIKES KAl TAPEIAKEG
ouvaAAayég nou eionxdnkav and TIG Kunpiakég apxéc To 2013 xaldpwvav oTadiakd HEXPI TNV NANPN
KaTapynaor Toug oTIG 6 AnpiAiou 2015.

Ailadikacia napakoAoUOnong

Kabénuepivn

AOYW TNG METATPONNG kaTabéoewv oe peToxeg (bail-in), Twv avicopponiwv oTov Tpanelikd Topéa, Tov XApNnAd
JeikTn peUOTOTNTAC NOU NPOEKUWE KAl TOUG MEPIOPIOKOUG OTNV avaAnwn Kal JeTagopd katabéocwy, kadioTaral
OAO Kal Mo oNUavTikh N KaBnuepivn napakoAoldnon TwV TAUEIAK®V POWV Kal Twv APECA PEUCTWV JIABETiIWY
yia va €Eac@aAloTel N anpOOKONTN CUVEXION TwV dpacTnpIOTATWV TOU SUYKPOTAMATOG. To TuAua Kivduvou
Ayopdg €Tolpdlel oxeTIKN KaTaoTaon yia unoBoAn otnv KTK kal EKT/EEM, unodsikvUovTag TIG TAPEIAKEG EICPOEG
Kal EKPOEC Ol OMoieg NapaTnpnénkav T600 o unoAoina NeEAaT®V 600 Kdl og GAAa unoAoina Kabwg eniong Kai To
apxikd kai TeAIKO undAoino o€ peTpnTd. Eniong n Ynnpeoia Alaxeipiong AlaBeciywyv ZUyKPOTANATOC
napakoAouBei ot nuepnola Bacn TIG E£I0POEC KAl €KPOEC OTA KUpla vopioyaTa Ta onoia Xpnoihonolsi To
SuykpoTNHa.

EBdoouadiaia
To Tunua Kivdlvou Ayopdg etoipalel oe €Bdopadiaia Bacn, Kataotracn nou napoucidlel TNV acupewvia
PEUCTOTNTAG TOU Eupw kal EEvwv vVouIopaTwy n onoia unoBaAAertal otnv KTK,

Mnviaia

To TuNua KivdUuvou Ayopdc €Toigdadel Nivakeg nou apopouv Tn CUPHOPPWON HE E0WTEPIKOUG KAl €NONTIKOUG
OeikTeC peuoTOTNTAC YIa OAEC TIG TpanelikEG WOvVAdeC Kal yia To SuykpoTnua ol onoiol unoBaAlovTal oTIG
emTpongg ALCO, otnv EkTteAeoTikrl Emitponn kair otnv Enirponr Aiaxeipiong Kivouvwv Tou AloIkKnNTIKOU
SUpBoUAiou Tou SuykpoTANAToG. YnoAoyilovTal eniong ol AVAPEVONEVEG POEG O OEVAPIA AKPAiwV KATAOTACEWV
Kal ouykpivovTal pe Ta npoPAenopeva diabeoiya anobeéuaTta peuoTdTNTAC.  Eniong napoucidlovtal oTtnv
EmiTponr ALCO Ta nNooooTd avavewong TWV KATABETEWV TAKTNG NPoBeTHiag Kal ol Katab&oei ava AnKToTnTa.

H Ynnpeoia Aiaxeipiong AiaBsoipwv ZUYKPOTAMATOG €ToINAlel kal unoBAaAAel €kBeon peuoTOTNTAC MNPOC TO
AI0IKNTIKO ZUPBOUAIO, TNV ALCO kai Tnv EkTeAeoTikn Emitponn oe pnviaia Bacn, nou unodesikvUel Tn B€on
PEUCTOTNTAG TOU SUYKPOTNAMATOG, KABWC Kal CUVOMTIKEC MANPOMOPIEC YId TIC EI0POEC KAl EKPOEC. EmimAgov,
oTnv €kBeon autn, n Ynnpeoia Aiaxeipiong AlaBecipwv  ZuykpoTAHATOG OeiXvel TIG MNPoPRAEYEIS TwV
aVAapPeVOUEVWV EI0POWV Kal EKPOWV KAAUNTOVTAG Nepiodo dUO pNV@V.

Tpiunviaia
To TuAPa Kivduvou Ayopdc dievepyei aOKNOEIG NMPOCOUOIWONG aKpaiwVv KATAoTACEWV Yid Tpia osvapla: kpion
otnv Tpanela, kpion oTnv Ayopd Kai cuv3uaopog TwV dU0 NPONYOUHEV®YV.

Etrjoia

To ZuykpoTnua, oav PEPOG Twv d1adikaoi®wv Tou yia napakoAouBbnaon kai diaxegipion Tou KivdUVoU peucTOTNTAG,
JIaBETEl OXEDIO YIA TO XEIPIOPO KATAOTACEWV EKTAKTOU AVAYKNG OE OXEON ME TN XPnUATodoTnaor| Tou. 2TO
ox€dl0, avaAuovTtal Ta PETpa mou Ba AngBolv OTav napouciacToUv MpoBARuATA OTn PEUCTOTNTA, TA onoia
KAIHaK®WVOVTal HE GUYKAION TNG Enimponng XpnuaTtodoTikng Kpiong. To oxedio kaBopilel Ta peAN TNG EmiTponng
KaBwg kal pia osipd niBavwv PETPWV Mou pnopesi va AngBouv. AuTO To oXedlo Kabwc kal n TMoAITIKNA
PeuoTdTNTAG TOU SUYKPOTAMATOC avabewpoUvTal and Tnv enitponf ALCO TouAdxioTov Xpoviaia. H EmTtponn
ALCO unoBdAAel TNV €nikAiponoinPevn NOAITIKA HE €1I0NYNOEIC 0To AIOIKNTIKO ZUMBOUAIO Péow TNG EmiTponng
Alaxeipiong KivoUuvwyv Tou AloiknTikoU ZupBouliou yia €ykpion. H gykekpigevn MOAITIKA KOIVOMOIEITAl oTnV
KTK.

H Etaipia npoo@aTta oAokAnpwoe Tnv EowTepikn A&loAdynon Endpkeiag TnG PeuoTtdTNTAg TNG. TO THAMA

Kivduvou Ayopdg ouvTOVIOE TNV €Toldacia TG €kBeong, n onoia oculnTnOnke otnv Enitponn ALCO kai eykpidnke
anod 1o SupBoUAIo HEow TNG Emimponng Alaxeipiong Kivouvav.
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28. Aiaxeipion KivdUvwv - Kivduvog peuoToTNTAG KAl XpNHATO30TNONG (OUVEXEIQ)
Aiadikacia napakoAoUOnong (cuvéxeia)

Ano Tic 4 NospuBpiou 2014 o1 kataoTdoeic dsv unoBailovTal povo otnv KTK aAAd kal otnv EKT/EEM Aoyw Tng
avaAnyng Tou poOAOU TNG ENONTEIAC TOU SUYKPOTNHATOC.

A€iKTEG pEUCTOTNTAG

O J&ikTNG peuoTWV dIABECINWY €MNi TOU OUVOAOU TWV KATABECEWV KAl AAAWV UMOXPEWOEWY MOU ANYOUV TOUG
EMNOPEVOUC OWIEKA PNVEG eTOIAlETAl O pnviadia Baon and To THNPa Kivduvou Ayopdc Kal napakoAouBeiTal and
Tnv Emitponny ALCO. Ta peuoTd diabéoipa opilovtal wg WETPNTA, kataBeoeic otn diatpaneldikn ayopd nou
ANyouv evTOC TPIAVTA NUEPWY, KABWC KAl OPOAOYa Kal HETOXEG, HE MEPIKOMEG CUPPWVA HE TIG OXETIKEG 0dNYIeC
TWV €NONTIKWV apXwVv. O1 guvoAikéG kaTaBEoelg anoTeAoUvTal and OAEC TIC KATABECEIGC NeEAATWV aveEapTnTa
and Tn ANEn TOUG Kal ol AAAEC UMOXPEWOEIC NEPINAPBAVOUV OAEG TIC MN MEAATEIQKEC KATABEOEIG/UNOXPEWOEIC
Nnou ANyouv evTOG TWV EMNOPEVWV dWIEKA UNVOV.

O 0&ikTNG peucTWV dIABECIJWY TOU SUYKPOTANATOG NTAV WG AKOAOUBWG:

31 MaprTiou 31 AekepBpiou

2015 2014

% %
31 MapTiou 2015/31 AskeuBpiou 2014 19,97 20,97
Mé&gog dsikTng 20,95 15,27
MeEyi0TOoG dEIKTNG 21,62 20,97
EAGxI0TOG O€ikTNG 19,97 12,11

O1 ehaxioTol O€ikTeG peucTOTNTAC Yia TIC OpaocTnpidTnTeG oTnv Kunpo onwg kabopilovral and Tnv KTK
avépyovTtal oe 20% yia To Eupw kalr 70% via Ta &va vopiouaTta. ZnPeEI®VETAl OTI OTOV UMNOAOYIOHO TWV MIo
navw OsIKTWV, KABwG Kail yia Tn pubpioTikn €kBeon Tng KTK, o ELA BewpeiTal w¢ pakponpdBeoun unoxpewaon.

KaTta 1o npwTo Tpignvo Tou 2015, 0 dEIKTNG PEUCTOTNTAG NAPEUEIVE O XaAUNAA enineda AOyw TnG ouvexICOMEVNG
OIKOVOMIKNG Kpiong oTnv Kunpo.

O 0eikTng daveiwv Kal anaiTnoewy NPog KAaTabEaelg NapouaialeTal nio KATw:

31 MaprTiou 31 AekepBpiou

2015 2014

% %
31 MapTiou 2015/31 AskepBpiou 2014 137,62 141,48
M&gog dsikTng 139,55 146,85
YWnAOTEPOG JEIKTNG TPIMAVOU 141,48 150,96
XapnAOTEPOG JEIKTNG TPIKAVOU 137,62 141,71

Mny£g XpnuarodéTnong

Eni Tou napovTog ki €neita and Tn HPETATPON HAKPOMPOBECHWY MICTWTIKWV TITAWV TOU ZUYKPOTAHUATOG OF
METOXEC, KUPIEG MNYEG PEUOCTOTNTAG TOU SUYKPOTAMATOG anoTeAoUv n KATABETIKA Tou Bdaon kdl n
XPNHATOd0TNON and KeVTPIKEG Tpaneleg, €iTe ayeca anod NPAgeig VouIoNaTiKnG NOAITIKAG Tou EupwouoThuaTog
€iTe pEow TOU ELA.

To ZuykpoTnua dIaBETel Onuepa Mneplopioyevn nNpdoBacn oTn diaTpanedikn ayopd kal TNV ayopd MNIOTOTIK®V
TITAWV Nou og cuvdUaopod WE TN Heiwon TwV KataBeéoewyv otnv KUnpo, Tn METATPONT KATABECEWV O UETOXEC Kal
Tnv €€ayopd OpIoUEVWV gpyaciwv TN Adikng Tpanelag Tov MdpTio Tou 2013 £€xel odnynoel oe au&nuévn
€€APTNON YIia XpNHaToddTNON ano TIG KEVTPIKEG Tpdnelec. =Ti¢ 31 MapTiou 2015, n xpnuaTtodoTnon ano 1o ELA
avnABe o€ €6.903.239 xIA. (31 AekepBpiou 2014: €7.403.741) (Znu. 20).
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28. Aiaxeipion KivdUvwv - Kivduvog peuoToTNTAG KAl XpNHATO30TNONG (OUVEXEIQ)

NMny£g XxpnHaTodoTnong (cuveéxeia)

H peuoTOTNTA NOU avTA&iTal anod KEVTPIKEG TPANE(EC UNMOKEITAI OTOUG OXETIKOUG KAvovIoPoUC Kal NpEnel va Xl
WG €EaaPAaAion anodekTa neplouaiaka artoixeia. To 2014 To SuykpOTNUa EAABE PEPOG OTIG OTOXEUMEVEG MPAEEIC
nio pakponpodBeoung avaxpnuatodoTnong (ZMNMMA) Tng EKT (Znu. 20).

H xpnuatoddtnon péow Tou ELA éxel BpaxunpoBeoun AREN (ouvnbwg 2-3 €BRdoWAdeC), KaAunmTovrag Tnv
nepiodo HEXPI TNV €NOPEVN NPOYPAMMATIOUNEVN ouvedpiaon Tou AloiknTikoU SupBouliou Tng EKT. H
XpNUaTodoTNON anod npagsic VOMIOWATIKAG MOAITIKNG Tou EupwouoThuatog €xel eUpog Odldpkelag anod
BpaxunpoBeopec Npa&eic oe PakponpoOBETHEG NPAEEIC.

H xpnuaTtodoTnon ano Tnv ETaipia npog Tig BuyaTpikeG TNG, YIA OKOMNOUG pEUCTOTNTAG, €ival MANpwTEA CUNPWVA
ME TOUGC OPOUG TWV OXETIKWV CUMQWVIOV. [la davelioyd nou dideTal yia ke@ahaiakn evioxuon (daveiako
KEPAAQIO HEIWHPEVNG €EQOPAAIONG) anaiTeiTal cuvnBwG N NPoEyKpIon TWV EMOMTIKWV APXWV YId anonAnpwpn
npiv TN AREN kai yia Tnv Bank of Cyprus UK Ltd anaiteital eniong npogykpion yia anonAnpwpn. O BuyaTpIkEG
Tng Etaipiag, Bank of Cyprus UK Ltd kai Bank of Cyprus Channel Islands Ltd, dev pnopolUv va é&xouv
TONOBETAOEIC HE TO SUYKPOTNHA NEPAV TWV UEYIOTWV 0piwVv Nou kabopilovTal anod TNV TOMIKN €NONTIKN apxn.

OnoladnnoTe kaivoUpia XpnuatodoTnaon oTiG BuyaTpIKEG, XpelaleTal Eykpion ano Tnv KTK.

O1 BuyaTpikéG pnopouv va JdlavéPouv HEpIOWa O METPNTA oTtnv ETaipia, uno Tnv npolnobeon OTI degv
napapialouv TIG €NONTIKEG AMAITAOEIG OGOV APOpPd To KEPAAAIO Kal T PEUCTOTNTA ToucG. Eni Tou napovTog,
UNAPXOUV OUYKEKPIPEVEC BUYaTPIKEG YIA TIG OMOIEC UMAPXEl €10AYNON ano TIC apUOdIEG €MONTIKEG APXES vyia
ano@uyn Tng d1avoung HeEPIoPAToC.

AnNAITiOEIG EYYUNCE®V

H AoyioTikn a&ia Twv €niBapupévwv MEPIOUCIAKWY OTOIXEIWV TOU SUYKpoTAWaTog oTig 31 MapTiou 2015 kai
31 AekepBpiou 2014 avTioToixa, cuvowileTal no KATW:

31 MaprTiou 31 AskeuBpiou

2015 2014

€000 €000
MeTpnTa Kal aAAa peuoTa diabeaipa 173.651 191.968
Enevduoeig 2.307.425 2.435.766
Advela Kal anaiTnoeiqg 13.454.935 13.531.026
[ sdbepeiire - eproveort croxc o vt
AkivnTa 99.468 99.468

16.066.459 16.312.764

Ta peTpnTd XpnoidonoloUVTdl KUPIimG yia va KaAUwouv eEao@aliceic nou xpeialovTal yia (i) napdaywya kai
oUpQWVieg enavayopac kai (i) yia eunopikeEG ouvaAAayEG Kal EYYUNTIKEG Mou ekd0BNKav.

O1 enevdlosIg xpnolponoloUvTal KUPIiwG WG €EacAAIon YId CUMQWVIEG enavayopdg He Tnv EKT kar aAAeg
EUNOPIKEG TPANEelec KABWG €NiONG KAl WG CUPMANPWUATIKA NEPIOUCIAKA OTOIXEIA YIa KAAUUHPEVA OUOAOYA, EV®
Ta daveia xpnoigonoloUvTal KUping wg eEacpaAion yia cuvailayég anod Tnv KTK kal yia kaAupgpéva opoloya.

Ta daveia kal andiTnoeic nou nepiAauBavovTal w¢ enNBapupéva neplouciakd oToIXEia XpnoidonolouvTal KUpiwg
w¢ eEaopalioeig yia xpnuaTtodoTnon anod Tnv KTK.

QoT000, oTnV nepinTwon Tou ELA, onou yevika n eEac@alion dev anodeopeVeTAl KATA TNV AnonAnpwun Tng

XpNHaToddTNONG, UNopsi va undap&el €va gyyeveg anobepya nou Ba pynopoloe va Xpnoigonoindei yia nepaiTepw
XpnNuaTodoTnon av anaiteital.
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28. Aiaxeipion KivdUvwv - Kivduvog pguoToTNTAG KAl XPNHATOod0TNONG (CUVEXEIQ)
AnNAITAOEIG EYYUNOCEWV (CUVEXEIQ)

EmnAéov, opdAoya eyyunuéva ano Tnv Kunpiak kuBEpvnon Uwoug €1 dig¢ €xouv XpnoigonoinBsi g
geEaopaiion yia xpnuatoddtnon and tnv KTK (Znu. 22). Tehikwg, n Etaipia éxer Kaluppéva AEidypagpa Uyoug
€1 dIg nou xpnaigonoloUvTal wG €Eac@aAion yia xpnuatodoTtnon and tnv KTK. Ta nepiouciaka oToixXEia nou
XpnoigonoiouvTal wg eEaocpdAion yia Ta KaAuppéva AEidypaga nepiAapBavovTtal Adn oTov nio navw nivaka.

29. Alaxeipion kivdUuvwyv - Kivduvog ayopag

O kivduvog ayopdg sival o Kivduvog nou npokUNTEl and TUXOV apvNTIKEG WETABOAEG OTIG TIMEC ayopdc ano
aAAayéc ota emTOKIA, OTIC TIWEG OUVAAAAYHATOG Kal OTIC TIWEG afiwv. To Tunua Kivduvou Ayopdg eival
unguBbuvo yia Tnv napakoAouBnon Tou KIVOUVOU Mou MpoKUMTEl and auTéG TIGC AAAAYEG HE OTOXO TNV
ehaxioTonoinon TnG enidpacng oTa KEPON Kal Ta Ke@daAdia. To TUNUa napakoAouBei eniong Tov Kivouvo
PEUOTOTNTAC Kal TOU MIOTWTIKOU KIVOUVOU HE avTIOUMBAAAOWEVOUG Kal XWPEG Kal €ival unelBuvo yia Tnv
napakoAoUBnaon TNG CUKUHOPPWONG HE TIG dIAPOPES NOAITIKEG Kal diadikaaoieg nou agopoUyV Tov KivOuvo ayopdc.

Kivduvog eniTokiwv

O «kivduvog enmiTokiwv €ival o Kivouvog n eUAoyn afia Twv HPEAANOVTIKOV TAWEIAKOV POWV EVOC
XPNHUATOOIKOVOUIKOU HECOU, va napouciacsl dlakupavoelc €EaiTiag JeTaBoA®v OTa €niTokia Tng ayopdg. O
KivOUVOC €MITOKIWV NPOKUNTEI AOYW TOU ETEPOXPOVICHOU OTNV avanpoodapuoyrn TwV €MITOKIWV O NEPIOUCIAKA
OTOIXEia KAl UNOXPEWUTEIC.

SuvaAAayuartikog Kivduvog
O ouvaAAaypaTikog kivduvog eival o kivduvog n e€UAoyn afia Twv HEANOVTIKQWV TAUEIOKWV POWV EVOG
XPNHATOOIKOVOMIKOU UECOU VA Napouciacel dIaKUPAVoEeIG AOYw PETABOAMY OTIC ICOTIMIEC EEVOU OUVAAAAGYHATOG.

Kivduvocg Tigwv

Kivduvoc ano UeTABOAEC OTIC TIUEG TWV UETOXWDV

O kivduvog {nuIwV ano PETABOAEG OTIG TIMEG TWV HETOXWV NMPOKUNTEI ano JUCHEVEIG HETABOAEG OTIG TIMEG TWV
€MNevOUOEWV OE PETOXEG NMOU KATEXEI TO ZUYKPOTNHA.

Kivouvocg anod LeTaBOAEG OTIC TILUEC TWV OLUOAOYWV

O kivduvog and HETABOAEG OTIG TIMEG TwV OWOAOYwWV €ival o kivduvog {nuIag wG anoTEAECUd JUOUEVQV
METABOA®V OTIG TIUEG TWV OPOAOYWV MOU €XEl OTNV KATOXM TOU TO ZUYKPOTNHA. O TIUEG TWV OMOAOYWV
HeTaBaAAlovTal 0Tav aAAd&el o NICTWTIKOG KivOUVOG Tou €k30OTN Kal/ry 0Tav aAAd&el To emITOKIO yia TOUG TITAOUG
oTabepol emiTokiou. To ZuykpOTNHUa enevOUEl ONUAVTIKO HEPOG TWV PEUCTWV MEPIOUTIAKWY TOU OTOIXEIWV OF
opOAoya, ekdopéva KUpiwe and KUBEPVNOEIG KAl TpAneleg.

To SuykpOoTNua Bewpsei OTI To NPOPIA Tou KivOUvou ayopdc NAapEUEIVE OPOIO HE EKEIVO MOU enikpaTouos oTI¢ 31

AekepBpiou 2014, onwc¢ napouaialetal otnv  Znueiomon 47 Twv eTACIOV  Evonoinuévwyv OIKOVOUIK®OV
KaTtaoTdoswyv yia To €1oG 2014,
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30. Alaxeipion kepalaiou

O kUplog 0TOXOGC TNG dlaxeipIong KepaAaiou ToU SUYKPOTHANATOG €ival n 31acpaAion TNG CUPHOPPWONG HE TIC
OXETIKEG EMONTIKEG KEPAAAIAKEG aANAITAOEIG, KABWG €niong kal n 3iaTnPNon 10XUPWV JEIKTWV MIOTOANMTIKNAG
d1aBAdUIoNG Kal UYIMV JEIKTWV KEPAAAIAKNG ENAPKEIAC £TAI WOTE VA PMNOPEI va unooTnpilel TIC EpYACIEC TOU Kal
va peyloTonolgi TNV agia npog Toug IBIOKTATEG TOU.

O1 Kavoviouoi KE@AAaIaknG endapkeiag nou SIENOUV TIC dpacTnPIOTNTEG TOU SUYKPOTAHAToC kaBopilovTal ano
TNV KTK.

Anod tnv 1 Iavouapiou 2014, 1oxUouv ol véol Kavoviopoi Kepahaiakwv Anaithoswyv (CRR) kal n Tpononoinpévn
0dnyia KepaAaiakwv Anaitinoswv IV (CRD IV), nou anoteAoUv To Eupwnaikd nAaioio KavovioTIK®V dlaTaEewv
TO onoio OXedIAOTNKE YIa TNV EVOWHATWON Twv VEWV NpoTUunwv Tng BaoiAsiag III, avagopikd pe kepaAaia,
PEUCTOTNTA Kal WOXAEUON, OTO VOMOBETIKO nAaioio Tng Eupwnaikng ‘Evwong (EE). O1 véol Kavoviouoi
Kepalaiakwv Anartioewv (CRR) kabopilouv TIC VEEC aNAITACEIS yia TAPNON KEPAAAIGK®V anoBepdartwy,
PEUCTOTNTAG KAl JOXAEUONC HE TIC OMOIEC MPENEl VA CUPKOPP®VOVTAl OAd Ta KpdaTn PEAN Tng EE kal ol onoieg
gival apeoa deopeuTIKEC. H Tpononoinuévn Odnyia Kepalaiakwv Anaithoswv IV (CRD IV) puBuiler Tnv
npdéoBaocn o€ dpacTnPIOTNTEG ANWNG KATABECEWV, €0WTEPIKAG OIAKUBEPVNONG CUPNEPIAAUBAVOUEVWV TWV
apoIBwy, TNG ouvBeong Tou OJloIkNTIKOU OCUMPBOUAiou Kal Tng Olagaveiag. € avTiBeon HE TOUG VEOUG
KavovigpoUg KepaAaiakwv Anaitioswv (CRR), n 0dnyia KepaAaiakwv Anairrioswv IV (CRD 1V) xpeidletal va
EVOWUATWOEI 0T vopoBeaia Tou KAbs KpAToug, divovTag Je auTd Tov Tpono Tn duvaTdTnTa OTNV ENONTIKN apXn
TOU KGBe KPATOUG va unopei va eniBaAel npOoBETEG anaiTAOEIC yia Kepaiaiaka anoBéuara. O1 véol Kavoviopoi
KepaAaliakwv Anairmnoswv (CRR) €10ayouv onUavTIKEG aAAAYEC OTO MPOANMNTIKO KAVOVIOTIKO MAdicio To ornoio
dlénel TIG TpANeleC, CUMNEPIAAUBAVONEVWV TWV TPOMOMOINUEVWY EAAXIOTWV JEIKTWV KEPAAAIAKNAG EMNAPKEIAC,
aAAay®v oTov opIoHO TOU KEPAAQIOU Kal OTOV UMOAOYIOWO TwWV OTABUIOHEVWY MEPIOUCIAKWY OTOIXEIWV Kal TNV
€10aYyWYn VEOV HETPWV OXETIKWV ME TN WOXAEUON, TN PEUCTOTNTA Kal Tn XpnuaTtoddtnon. Oi véol Kavoviouoi
Kepalaiakwv Anartioswv (CRR) emiTpénouv pia petafatikr nepiodo yia OpPICPEVEG aAMO TIG avaBaBUIOUEVEG
anaiTnosIG Ke@ahaiou Kal yia opiohéva aAAa CUYKEKPIMEVA WETPA, ONWG o O€ikTNG PMOXAEUONG, Ta onoia dev
avapéveral va epappooTolV nANpwg npiv and 1o 2018.

H KTK €xel kaBopiogel To XpovIkO nAqicio Twv JeETABATIK®V dIaTAEEwV yia TOV UNOAOYIOWO Tou deikTn KepaAlaimv
Koivwv MeToxwv Katnyopiag 1 (CET1) kai To 2014, kaBopioe To gAaxioTo eninedo Tou deiktn CET1 ot 8% pe
HeTaBaTikéG diaTagelg (kepalalakeg anaithoelg NMuAwva I). Eniong, To SUyKpOTNKA UMOKEITAlI OE EMINPOCOETEG
KEPAAQIaKEG anaiThoelg yia KivoUuvoug nou dev KaAUNTovTdl ano TIG KEQPAAAIOKEG anaiThoelg Tou MuAwva I
(oupnAnpwuaTikéCc npovolec Tou MuAwva II).  SnueioveTal OJWG OTI N a&ioAoynon TwV KeEPAAAIGKOV
anaiTioewyv yia Tov NMuAwva II yiveTal 0g CUYKEKPIPEVN XPOVIKN OTIYMR Kal CUVEN®G UMNOKEITAl 08 aAAayEG JE
TNV Ndpodo Tou XpOvou.

O1 BuyaTpIKEG €TAIPIEC TOU SUYKPOTAKMATOG nou JIe€Ayouv TpanelIkEG EPYATieC OTO EEWTEPIKO CUUHOPPWVOVTAI
UE TIC KEPAAAIAKEG ANAITACEIG TWV TOMIKWV EMNONTIKOV APX®V OTIC XWPEC OMou AsiToupyouv. Ol BUyaTpIKEG
AOQAAIOTIKEC E€TAIPIEG TOU SUYKPOTAMATOG CUHUHOP(P®VOVTAl WE TIG aAnaIiThOeEIC TnG Ymnnpeoiag EA&yxou
Ac@alioTIK®V ETalpiov, nepiAagBavopevou Tou eAAXIOTOU nNepiBwpiou PpepeyyudTNTAC.
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30. Alaxeipion kepalaiou (ouvexeia)
KepaAalakn 0éon cUJ@wva HE TRV TpononoinUévn Odnyia KepaAaiakwv Anartiosnv IV (CRD 1V)

H kepalaiakn 6£0n Tou SUYKPOTAMATOC Pe BAaon Tnv Tpononoinuevn Odnyia KepaAaliakwv Anaitnoswv IV
(CRD 1V) (META TNV €@apuoyn TwV PETABATIK®V dlaTa&swv onwc opiotnkav anod tnv KTK) napouaialerar nio
KATW.

31 MaprTiou 31 AekeuBpiou

2015 2014
EnonTika kepalaia €000 €000
MeTaBaTikd KepdAaia Koivwov Metoxwv KaTtnyopiag 1 (CET1) 3.200.962 3.190.955
MpooBeTa MeTaBaTika KepdAaia Katnyopiag 1 (AT1) - -
AguTepoBabuio KepdAaio (T2) 30.286 42.146
MeTaBaTika ouvoAikd eNonTIKA Kepaiaia 3.231.248 3.233.101

% %

AgikTng MetaBaTtikwv Kepalaiov Koivov Metoxwv KaTtnyopiag 1 13,9 14,0
(CET1)
A€iKTNG OUVOAIK®OV HETABATIKOV I3i0V KEPAAdinVv 14,1 14,2

H kepaAdiakn €enapkeld Tou SUYKPOTAMATOG OTIG 31 MapTiou 2015 Eenepvd TIG €AAXIOTEG KEPAAAIAKEG
anaitnosig Tou NMuAwva I kal TIG CUMNANPWHATIKEG anaiThoelg Tou MuAwva II, napéxovrag oTo SuykpoTnuUa
andBepa anoppoPnong CNUIMV.

>TiIG 20 ®eBpouapiou 2015, n EKT koivonoings oTo SUykpOTNHA TNV TEAIKA TNG ano®acn yid To AAxIoTo 0plo
Tou JeikTn oUVOAIKWV 1I8iwV KePaAdiwv nou anaiteital oe ouvexn Bdon. O anarroUpevog deikTnNG MeTaBaTik®wyV
Kepahaiwv Koivov MeToxwv KaTtnyopiag 1 (CET 1) pe Bdon Tig anaitnoeig Tou MuAwva I €ival 8% kal o
anairoUpevog deikTng MetaBaTikwyv KepaAaiowv Koivov Metoxwv Katnyopiag 1 (CET 1) pe Bdaon TIG
OUNNANPWHATIKEG Npovoleg Tou MuAwva II kabopioTnke anod Tnv EKT oTo 6,4% oTig 31 AekepBpiou 2013, kal
UEIOVETAl PE TIC {NUIEG Nou avayvwpifovTal oTnv Kataotaon AoyapiacpoU ANoTEAEOUATWV PJETA TNV NUEPOUNVia
auTr, MEXp! InuIEC Uwoug €919 ekaT. kal MEXPI 8% deikTn MetaBaTikwv Kepahainv Koivov Metoxwv
Katnyopiag 1 (CET 1). Q¢ ek TouTou, 0 deikTng MeTaBaTikwv Kepalainv Koivv Metoxwv Katnyopiag 1 (CET
1) ye Baon TIC CUPNANPWHATIKEG NPOVOIEG Tou MuAwva II eival duvapikog Kal UNOKEITAl o€ aAAAYEG avaloya HeE
TNV anddocon Tou SUYKPOTHHATOG.

AapBavovTag unown TIG {nMIEG nMou avayvwpioTnkav otnv Kataoraon Aoyapiacpol AMOTEAECUATWV TOU
SUYKPOTANATOG Yia To €ToG 2014 Uwoug €261 ekat., o deikTnGg MetaBatikwv KepaAlaiowv Koivov MeToxwv
Katnyopiag 1 (CET 1) pe Baon TIG CUMNANPWMATIKEC npovoleg Tou MuAwva II unoloyiletal og 5,2% oTig 31
MapTiou 2015, kal pnopei va pPeiwBei nepaltépw and PeANOVTIKEG INMIEC UWoug PEXP! €658 ekaT. (and To
oUVvoAo TwvV €919 ekart.) kal PEXP! 8% OcikTn MeTaBaTikwv Kepaiaiov Koivwv Metoxwv KaTtnyopiag 1 (CET 1).

KaTta tn didpkeia Tou npwTou TpIunvou 2015, o dgikTng KepaAaiwv Kolvwv Metoxwv Katnyopiag 1 (CET 1) Tou
SUYKPOTAMATOG ENNPEACTNKE BeTIKA and Ta KEPDN TNG nePIodou (onuelwveTal OTl o deiktng Kepalaiwv Koivav
MeToxwv KaTtnyopiac 1 (CET1) nepihapBavel un eAeypéva kepdn Uwoug €15.302 xIA.), aAAd ennpedoTnke
apvnTika anod Tnv av&non TV OTABUICHEVWV MEPIOUCIAK®Y OTOIXEIWV (KUPIKG AOYW Twv S1aKUPAVOEWY OTIG
OUVAAAQYUATIKEG I00TIMIEC) KAl TIC METABATIKEG Ol1ATAEEIC (KUPIWG AOYw Tng avaBaAAodopevng gopoloyiag) anod
Tnv 1 Iavouapiou 2015.

>7iG 31 MapTiou 2015 Ta enonTikA KePAaAdia nepiAduBavav *MeToxEC NoU UMOKEIVTAlI O NpoowpIva diatayuara’
(Znu. 24) Uwoug €441 xIA. (31 AekepBpiou 2014: €441 xIA.).
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31. ZuvaAAayEg HE CUVBEOHEVA NpOcWNa
31 MaprTiou 31 AskeuBpiou
2015 2014
€000 €000
Adveia kal anaiTnoeIq:
- MEAN AIOIKI:]TIKOU'ZU}JBOU)\IOU kal aAAa Baaika 3.493 3.615
OIEUBUVTIKA OTEAEXN
- ouvdedepéva Npoowna 919 1.084
4.412 4.699
KaTaBéoeig:
- MEAN AIOIKI:]TIKOU'ZULIBOU)\IOU Kal aAAa Baaoika 7.653 18.368
O1EUBUVTIKA OTEAEXN
- ouvdEedeEVa Npoowna 13.472 11.206
21.125 29.574

O nio navw nivakag dev nepiAapypavel unoAoina oto TEAOG TNG Nepiodou/eToug dnAadn 31 MapTiou 2015 kal
31 AskeuBpiou 2014 avTtioToixad, yia gEAN Tou AloiknTikoU SUPBOUAIOU Kal TV OUVOEDEPEVWVY TOUG NPOCONWY
nou napaiThénkav/PeTakividnkav kata tn dIdpKela TnNG NeEPIOdOU/ETOUG.

Ta €00da kal €€0da and Tokoug and ouvdeOpeva NPOCWNaA yia To Tpignvo nou £An€e oTig 31 MapTiou 2015
avnABav oe €36 xIA. kal €86 xIA. avTioToixa (avTioToixn nepiodoc Tou 2014: €26 xIA. kai €130 xIA. avTioToixa).
MNpooBeTa anod Ta dAvela Kal anaiThoelg, Uunnpxav evOEXOUEVEG Kal AVEIANUUEVEG UMNOXPEWOEIG NPOG KEAN TOU
AloiknTIkoU ZupBouliou kal cuvdedepUEva Toug NPOowWNa Nou anoppeouV Kupiweg and MICTWOEIC, EYYUNOEIC KAl
HNn XpnoigonoinBévTa opia, Uywoug €189 xIA. (31 AekeuBpiou 2014: €175 xIA.). Ynnpxav €niong evOEXOUEVEG
Kal avelAnNPPEVEG UNOXPEWTEIG NPOG AAAa Bacika S1euBUVTIKA OTeAEXN Kal oUVIEDEPEVA TOUG NPOoWNA UWOoUG
€860 XIA. (31 AskepBpiou 2014: €689 XIA.).

To OUVOAO TWV aKAAUNTWV MNOCMV TV OAVEIWV KAl dnaiTHoswV Kdl €VOEXOUEVWV Kdl aVEIANPMEVWV
UNOXPEWCEWVY MNPOG HEAN Tou AloIKNTIKOU ZUPBoUAiou, dAAa Baacika dIEUBUVTIKG OTEAEXN KAl OUVOEDENEVA TOUG
npoocwna (XpnoidonoimvTag afieg KATavaykaoTIKNG NWANCNG yid €UnpaydaTeg €€ac@alioslg kal Xwpig Tov
npoadioplouo a&iag yia onoladnnote AAAa €idn €Eac@alioswv) oTi¢ 31 MapTtiou 2015 aviABe og €1.706 XIA.
(31 AskepBpiou 2014: €1.586 xIA.).

Kata 1o Tpiunvo nou €An&e oTic 31 MapTtiou 2015 dev unnp&av ocuvaiAayeg pe ouvdedepéva npoocwna Twv
UQIOTANEVWY HEA®YV Tou AlolknTikoU ZupBouliou. Katd To Tpignvo nou éAn&e ormig 31 Maptiou 2015 TO
SuykpoTnua katéBale €41 xiIA. ao@dAioTpa otnv Universal Insurance Agency Ltd otnv onoia o k. =av6og
Bpdaxag €ival olkovopikdg S1EUBUVTAG .

Ta ouvdedepéva npoéowna nepIAaPBAvouv Toug oulUyoug, Ta avhAlka TEKva Kal €TAlpieG OTIC OMoieg ol
oUMBouUAOI 1 dAAa Baoika OIEUBUVTIKG OTEAEXN KATEXOUV, AUeca R €UPeaa, TouldaxioTov 20% Tou OIKAIWPATOC
WNAQOU Ot YEVIKA OUVEAEUON 1) gival 310IKNTIKOI CUPBOUAOI 1} €XOUV E OMOIOdAMOTE TPOMO TOV EAEYXO TOUG.

'OAEG 01 OUVAAAQYEG PE MEAN Tou AIOIKNTIKOU ZUPBOUAIOU Kal PJE Ta OUuvdEDdEPEVA TouG Npdowna yivovTal He
OuUVNBEIG EUNOPIKOUG OPOUG Mou I0XUOUV YId OUYKPIOIUEG OUVAAAAYEG HE NEAATEG napdpolag MIOTOANMTIKAG
IKavoTnTag. '‘Ocov agopd Ta AaAAa Bacika JIEUBUVTIKA OTEAEXN KAl Ta OUVOEdEPEVA TOUG NMpoownda, apiBuog
NIOTOTIKOV JIEUKOAUVOEWY TOUuG €Xel xopnynOesi he Baon Toug 1oXUovTeg Opoug Onwg IoxUouv Kal yia To
UNoAoINo NPOCWNIKO TOU SUYKPOTHKATOC.
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31. SuvaAAayEg HE CUVOEOHEVA NPpOowNa (CUVEXEIQ)
ApoIBEG kal anoAaBEg HeA@V Al10IKNTIKOU ZUupBouAiou kal GAA®V BACIK®V JIEUOUVTIK®V OTEAEX®V

Tpignvo nou £An&e oTig

31 MaprTiou

2015 2014
ApoiBn 310IKNTIKOV CUHBOUA®V €000 €000
EkTeAgoTIKOI
MigBoi kal aAAa BpaxunpoBeoua wPeAnuaTa 244 211
Eiopopég epyodoTn 15 11
Aanavn npoypdaupaTog Napoxng WEEANUATWY apunnpETNONG 32 28

291 250

Mn ekTeAeoTiKOI
ApOIBEG 65 102
>UvoAo apoIBwVv JIOIKNTIKWV CUHBOUAWYV 356 352
Apoin dAA®V BAcIK®V JIEUBUVTIK®V OTEAEXDV
MioBoi kal aAAa BpaxunpoBeoua wPeAnuaTa 978 510
Eiopopéc epyodoTn 38 40
Aanavn npoypaupaToc NapoxXnc WPEANKATWY a@uNnPETNONG 49 52
>UvoAo apoIBwv AAAWV BAcIKWV dIEUBUVTIKWV OTEAEXWV 1.065 602
ZuvoAo 1.421 954

O! auOoIBEC TwV HN EKTEAECTIKWV OIOIKNTIK®V OUMBOUAWY nepiAapfavouv apoifry wg PEAN Tou AloiknTikoU
SupBouAiou Tng ETaipiag kal Twv BuyaTpikwyv Tng, Kabwg kal Twv Enirponwv Tou AloiknTiIkoU SupBouAiou.

O1 apoIBEG TwV AAAWV BACIK®V JIEUBUVTIK®MV OTEAEX®V NEPIAAPBAVOUV TNV ANOIBN TWV HEAWV TNG EKTEAECTIKNC

EmiTponng ano Tnv nuepopnvia diopiopoU Toug w¢ MEAN TNG Enmponnc kal dAAwv AleuBuvTwv nou avagépovTal
aneuBeiag oTo AloIKNTIKO ZUupBoUAIO.
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32. ETAIpieG TOU ZUYKPOTNHATOG

O1 kUplec BuyaTpiKEG €eTalpiec Kal

Evonoinuéveg OIKovouIKEG KaTaoTAosiC Tou SUYKPOTHMATOG,

UNoKATaoTAKATa nou nepiAappavovTal

oTIG EvOIdueoeg ZUVONTIKEG
n XWPa KATAoTATIKAG Toug £€5pag,

ol

dpacTNPIOTNTEG TOUG KAl TO NoooaTd nMou KaTteixe n Etaipia (dueoca ) €uueca) oe auTég oTic 31 MapTiou 2015

sivar:

ETaipia

Tpanela Kunpou Anupdaoia Etaipia AT

Kunpiakdg Opyaviopdg Enevdloswy kal AEiov AT
(CISCO)

levikég Ao@aleieg KUnpou ATd

EurolLife Ltd

Keppia AT

Kermia Properties & Investments Ltd
Kermia Hotels Ltd

Cytrustees Investment Public Company Ltd
BOC Russia (Holdings) Ltd

Finerose Properties Ltd

Hydrobius Ltd

Laiki Capital Public Co Ltd

Laiki Financial Services Ltd
JCC Payment Systems Ltd

CLR Investment Fund Public Ltd

Auction Yard Ltd

Tpanela Kunpou Anudaia Etaipia ATd (unokaTtaoTnua
TnG ETaipiag)

Kunpou Eunopikn AE

Kunpou Akivnta AE

Kunpou Zwng

(unokartaoTtnua Tng EuroLife Ltd)

Kunpou AcQaAIoTIKN
(unokataoTnua Twv Mevikwv AcpaAisiov Kunpou ATd)

Bank of Cyprus UK Ltd
BOC Financial Services Ltd

Bank of Cyprus (Channel Islands) Ltd

Bank of Cyprus Romania (unokaTtaornua tng ETaipiag)
Cyprus Leasing Romania IFN SA

CB Uniastrum Bank LLC

Leasing Company Uniastrum Leasing

MC Investment Assets Management LLC

Kyprou Finance (NL) B.V.

Xwpa
Kunpog
Kunpog

Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog

Kunpog
Kunpog

Kunpog

Kunpog
EANGDa

EAANGOa
EANGDa
EAAGDa

EANGSa

Hvwpévo
BaaiAeio
Hvwpévo
BaaiAeio
Channel
Islands
Poupavia
Poupavia
Pwaoia
Pwaoia

Pwoaia

OAAavdia

ApacTnpidTNTEG

Eunopikn Tpanela

Alaxeipion xapToQuAakiwy,
ENEVOUTIKEG KAl XPNHUATIOTNPIAKES
€pYaocieg

ACQAAEIEG YEVIKOU KAGdOU
Aopaleisg kAadou Lwng

AvanTugn kai S1axeipion akiviTwy
AvanTu&n kai diaxeipion akivnTwyv
ZeVODOXEIQKEG EMIYXEIPNOEIG
EnevduTiKn €TAIpia KAEIOTOU TUMOU
Ev3iGueon UNTPIKN €Talpia
XpNHUATOBOTIKEG UNNPETIEG

ETaipia €181koU okonoU

MnTpIKN €Taipia

Alaxeipion XapToQuUAaKiwy,
ENEVOUTIKEG KAl XpNUATIOTNPIAKEG
epyaoieg

Ynnpeoieg dieknepainwong ouvaAlaywv
ME KAPTEG

Alaxeipion xapToQuAakiwy,
ENEVOUTIKEG KAl XpNHUATIOTNPIAKEG
€pyaocieg

ETaipia Anponpaaiag

AlaXeipIon eyYUNOEWV Kal KAToxn
aKIvATWV

XpNUaTodoTrOEIC OXNHATWY Kal AAAWYV
KATAvaAwTIKOV ayabwv
Alaeipion akiviTwv

Aopaleieg kAadou Lwng
ACQAAEIEG YEVIKOU KAGSOU

Eunopikn Tpanela

MpakTOPEUON XPNHATOEMNEVOUTIKOV
npoidvTwV Kal aocpalioTIK®OV
nPoiovVTWY KAGdou {wng

Epnopikn Tpdnela

Eunopikn Tpanela
XpnUaTodOoTIKEG HIOBWOEIG
Epnopikn Tpdnela
XpNUATodOTIKEG HITBWOEIG
Alaxeipion npoBANHATIK®V
NEPIOUTIAKWY OTOIXEIWV
XpNHATOdOTIKEG UNNPETIES

NMocooTo
OUHHETOXNG

(%)
A/E

100

100
100
100
100
100
53
80
100

67

100

75

20

100
AJE

100
100
AJE
AJE

100

100

100

A/E
100
80

80

100
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32. ETaipieg TOU ZUYKPOTHHATOG (CUVEXEIQ)

EninpooBeTa and Ti¢ nio ndvw eTaipieg, n ETaipia kateixe oTig 31 MapTiou 2015 10 100% TOU METOXIKOU
KEPaAAdiou TwV MNio KATW €Taipiwv. H kUpia dpacTnpldTNTA TOUG €ival n KaTtoxrn Kal diaxeipion akivnTwy Kal
GAAWV MEPIOUTIAKWV OTOIXEIWV.

KUnpog: Timeland Properties Ltd, Cobhan Properties Ltd, Bramwell Properties Ltd, Elswick Properties Ltd,
Birkdale Properties Ltd, Newington Properties Ltd, Innerwick Properties Ltd, Lameland Properties Ltd, Fairford
Properties Ltd, Citlali Properties Ltd, Endar Properties Ltd, Ramendi Properties Ltd, Ligisimo Properties Ltd,
Thames Properties Ltd, Moonland Properties Ltd, Polkima Properties Ltd, Nalmosa Properties Ltd, Smooland
Properties Ltd, Emovera Properties Ltd, Estaga Properties Ltd, Skellom Properties Ltd, Blodar Properties Ltd,
Spaceglowing Properties Ltd, Threefield Properties Ltd, Guarded Path Properties Ltd, Lepidoland Properties Ltd,
Stamoland Properties Ltd, Ecunaland Properties Ltd, Tebane Properties Ltd, Cranmer Properties Ltd,
Calomland Properies Ltd, Vieman Ltd, Les Coraux Estates Ltd, Natakon Company Ltd, Karmazi (Apartments)
Ltd, Kermia Palace Enterprises Ltd, Oceania Ltd, Dominion Industries Ltd, Ledra Estates Ltd, Eurolife
Properties Ltd, Elias Houry Estates Ltd, Laiki Lefkothea Center Ltd, Labancor Ltd, Paneuropean Ltd, Philiki Ltd,
Cyprialife Ltd, Imperial Life Assurance Ltd, Philiki Management Services Ltd, Nelcon Transport Co. Ltd,
Steparco Ltd, Joberco Ltd, Zecomex Ltd, Domita Estates Ltd, Memdes Estates Ltd, Obafemi Holdings Ltd,
Pamaco Platres Complex Ltd, Gosman Properties Ltd, Odaina Properties Ltd, Vameron Properties Ltd, Thryan
Properties Ltd, Icecastle Properties Ltd, Otoba Properties Ltd, Edoric Properties Ltd, Belvesi Properties Ltd,
Ingane Properties Ltd, Indene Properties Ltd, Canosa Properties Ltd, Silen Properties Ltd, Kernland Properties
Ltd, Unduma Properties Ltd, Iperi Properties Ltd, Warmbaths Properties Ltd, Danoma Properties Ltd, Kimrar
Properties Ltd, Jobelis Properties Ltd, Tavoni Properties Ltd, Metin Properties Ltd, Pekiro Properties Ltd,
Melsolia Properties Ltd, Nimoland Properties Ltd, Lozzaria Properties Ltd, Koralmon Properties Ltd, Petrassimo
Properties Ltd, Kedonian Properties Ltd, Lasteno Properties Ltd kai Armozio Properties Ltd.

Poupavia: Otherland Properties Dorobanti SRL, Pittsburg Properties SRL, Battersee Real Estate SRL, Trecoda
Real Estate SRL, Green Hills Properties SRL, Bocaland Properties SRL, Buchuland Properties SRL, Commonland
Properties SRL, Romaland Properties SRL, Janoland Properties SRL, Blindingqueen Properties SRL, Fledgego
Properties SRL, Hotel New Montana SRL, Loneland Properties SRL, Unknownplan Properties SRL, Frozenport
Properties SRL, Imoreth Properties SRL, Inroda Properties SRL, Melgred Properties SRL, Tantora Properties
SRL kal Zunimar Properties SRL.

Eniong n ETaipia katéxel To 100% TwV Mo KATW eVOIANETWV UNTPIKWV ETAIPIOV:

KUnpog: Otherland Properties Ltd, Pittsburg Properties Ltd, Battersee Properties Ltd, Trecoda Properties Ltd,
Bonayia Properties Ltd, Bocaland Properties Ltd, Buchuland Properties Ltd, Commonland Properties Ltd,
Romaland Properties Ltd, BC Romanoland Properties Ltd, Blindingqueen Properties Ltd, Fledgego Properties
Ltd, Janoland Properties Ltd, Threerich Properties Ltd, Loneland Properties Ltd, Unknownplan Properties Ltd,
Frozenport Properties Ltd, Imoreth Properties Ltd, Inroda Properties Ltd, Melgred Properties Ltd, Tantora
Properties Ltd, Zunimar Properties Ltd, Selilar Properties Ltd, Mirodi Properties Ltd, Nallora Properties Ltd,
Nikaba Properties Ltd kai Allioma Properties Ltd.

Oukpavia: Leasing Finance LLC, Corner LLC kair Omiks Finance LLC.
Eniong , To SuykpoTnua katéxel 100% Twv nio KATw adpavwyv ETaipiov:
KUnpog: Bank of Cyprus Mutual Funds Ltd, Laiki Bank (Nominees) Ltd kai Laiki EDAK Ltd.

Hvwpévo BaoiAgio: Misthosis Fundind Plc kar Misthosis Funding (Holding) Ltd.

EninpdoBeta, n ETaipia katéxel To 75% Twv akoAoUBwV €Taipiwv, Ol OMOIEG aAyopAacTnNKav wG MEPOC TOU
OUYKPOTNHATOG AQpPOodiTn, TO 0Moio KATExel kal dlaxelpileTal €va ToOUpPIOTIKO BEPETPO Kal KATEXEI, AvanTUOOEl Kal
diaxelpiCeTal akivnTa atnv Kunpo.

MaATa: Aphrodite Holding Ltd kai Thalassa Holdings Ltd.

KUnpog: Aphrodite Hills (Adkkog Tou ®pdykou) Ltd, Aphrodite Hills Resort Ltd, Aphrodite Hotels Ltd, Aphrodite
Hills Property Management Ltd, The Aphrodite Tennis and Spa Ltd kai Aphrodite Hills Services Ltd.

'OAEG 01 ETAIPIEG TOU SUYKPOTAKATOG EvONoloUvTdl wG BuyaTpIkeEG Pe TN HEBODO TNG NARPOUG Evonoinang.

92



2YITKPOTHMA TPATEZAZ KYTPOY
S NUEIWOoEIC oTIC Evdidueoec SuvonTikeG Evonoinueveg OikovouikeG KaTtaoTaoelg

32. ETaipieg TOU ZUYKPOTHHATOG (CUVEXEIQ)
Opadeg ekNoinoNG Kal BUyaTpIK®V NOU KATEXOVTdI NPOG NWANCH

>TiI¢ 31 MapTtiou 2015, oI Pwoikeg dpaoTnpIOTNTEG TOU SUYKPOTHHATOC, MOU €KTEAOUVTAl HEOW TWV PWOIK®V
BuyaTpiIkwV TOU SUYKPOTAMATOC, Kal ol EevodOXEIQKEG €PyacnieC, TOU GCUYKPOTAMATOG AQpoditn,
KATNyoplonoinénkav w¢ oav va KatexovTal npog nwAnon (Eny. 17).

‘EAgyxog TnG CLR Investment Fund Public Ltd (CLR) XwpiG onuavTikf CUPHETOXN

To ZuykpoTnua Bewpei OTI aokel EAeyxo oTnV CLR HEOW TOu €A&yXou TwV PEAWV Tou AloIkNTIKOU ZupBouliou
Kal eKTIOETAl O€ KUPAIVOUEVEG anodOOEIG HECW TNG CUMKETOXNG TOU.

AiaAuon BuydaTpik®V ETAIPIOV

>TiIG 31 MapTiou 2015 oI akdAouBeg BuyaTpikEG NTav o< diadikacia dIaAuonG:

Samarinda Navigation Co Ltd, Kyprou Securities S.A., BOC Ventures Ltd, Tefkros Investments Ltd, Tefkros
Investments (CI) Ltd, Salecom Ltd, Longtail Properties Ltd, Turnmill Properties Ltd, Limestone Properties Ltd
kal Diners Club (Cyprus) Ltd.

33. EEayopEég kal NnWARCEIg
33.1 E§ayopa katda 1o 2015
ESayopa Twv HeToX®V TnG Laiki Financial Services Ltd

>Tig 30 Iavouapiou 2015, n ETroia levikn ZuvéAeuon Twv PeTOXWV Tng Laiki Financial Services Ltd evékpive
TNV NwANCN Tou MeTOXIkOU KepaAdaiou Tng Laiki Financial Services Ltd otnv Etaipia vyia €3 ekar.
Mponyoupévwe, n Laiki Capital Public Co Ltd, BuyaTpikn Tng Etaipiag, kateixe To 100% Tng Laiki Financial
Services Ltd. Qc¢ anoTéAeopa, n au&non Tou nocooToU KATOXNG TnG ETaipiag and 67% oe 100% AoyileTal wg
ouvaAAayn oTa idia KepaAaia.

33.2 NMwAnon kara To 2015
NMoAnon TnG Kinpou XpnpaTtodoTikéG MioOwoeig AE

MeTa TNV NOANCN TWV £PYACI®V XPNHATOOOTIKWV HICOWOEWV TOU ZUyKpOoTAUATog otnv EAAGda otnv Tpanela
MNeipaiwg EANGdOC pe Baon To AldTaypa nou €kd06nke oTIGC 26 MapTiou 2013, To SUYKPOTNHA OAOKANPWOE TN
JeTaBiBaon TNG VOMIKAG 10310KTNoIag Tng BuyaTpikng Tou, Kumpou XpnuaTtodoTikég MioBwoeig AE (Kyprou
Leasing), otnv Tpanela Meipaiwg AE EAAGd0G To MapTio Tou 2015.

33.3 NwARosig kata To 2014
33.3.1 MNwAnon Oukpavik®V 3pacTNPIOTATWV TOU ZUYKPOTHHATOG

Tov AnpiAio Tou 2014, To ZUYKPOTNHA OAOKANPWOE TNV NWANON Twv OUKpavik®wv dpdoTnploTATWV TOU, Mou
anoTeAeitar and (i) To NOCOOTO CUMMPETOXNG 99,77% oTn BuyaTpikn Tpanela otnv Oukpavia, PJSC Bank of
Cyprus, (ii) Tn xpnuatodoTnon nou napaxwpnbnke and Tnv Etaipia ornv PIJSC Bank of Cyprus, kai (iii) Ta
davelakd avoiypata otnv Oukpavia, otnv Alfa Group. To Tignua TnGg nwAnong avnABe os €198.860 XIA. kal
anoTeAeiTal ano To ionpayxBév noogd Uwoug €98.860 xIA. kal €100.000 xIA. sionpakTéo oTi¢ 31 MapTiou 2015.
To SuykpoTnua Bpioketal og oulnThnoeic ue To Alfa Group yia ENEKTACN TV OPWV ANONMANPWHAC TOU Nogou nou
gival eilonpakTéo and TNV nwAnon Twv dpacTnpioT)Twv otnv OQukpavia To onoio ATav nAnpwTtéo oTig 31
MapTiou 2015. H AoyioTikn {nuia ano Tnv nwAnon aviABe os €114.228 xIA. kal avTinpoownevel Tn diapopd Tou
TIUAMATOG NMWANONG Kal TNG KabBapng AoyIoTIKNAG a&iac TwvV MEPIOUCIAK®Y OTOIXEIWV KAl UMNOXPEWCEWV MOU
NnwARBNKav, KaBwg Kal Tn YETAPOPA OXETIKWV ANOBEUATIKOV OUVAAAQYHATIKWV d1apop®V UWoug €55.796 XIA.
KATA TNV NUEPOMNVia TNG NWANONG.
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33.
33.3

EEayopég kal NWANOCEIG (CUVEXEID)
NMwAnoeig kata To 2014 (cuveéxeia)

33.3.1 MN®wAnon Oukpavik®V 3pacTNPIOTATWV TOU SUYKPOTAHATOG (CUVEXEIQ)

Ta anoTeAéopaTta Tou ZuykpoTnuaTtog and Tig Oukpavikeg dpaoTtnploTnTeg, ano 1 Iavouapiou 2014 peExpl TNV
nUEPONNVia NWANCNG Toug, napouaialovTadl Nio KATw:

€000

KaBapa €00da anod Tdékoug 4.064
'Ecoda and dikaimpaTa Kal Npoundeieg 270
KaBapda dAAa £€00da 1.668

6.002
KooTog npoocwnikou (1.233)
AAAa AsIToupyika €E0da (2.882)
KEpdn npiv TiG NpoBAEYEIG 1.887
MpoBAEWEIC yia anopsiwon daveiwv Kal anaitTnoswy (38.528)
Znui€G NpIv TH popoAoyia (36.641)
®opoloyia 654
Znpi€G META TN popoAoyia (35.987)
Znuida and Tnv nwAnon Twv Oukpavikwv SpacTnpIoTATWV TOU SUYKPOTNHATOG (114.228)
Znpi€g HETA TN popoAoyia and Pn ocuveXI{OHEVEG SpACTNPIOTNTEG (150.215)

Ta nepiouciakd OTOIXEId KAl UMOXPEWOEIG Twv OQukpavikwv OpacTnpIoTATWV TOU JUYKPOTAUATOG KATA TNV
nUEPOMNVia NWANCNG Toug, napouaialovTdl oTov Mo KATw nivaka:

€000
METPNTA KAl KATABDEOEIG E KEVTPIKEG TPANELEG 10.181
TonoBeTnoelg o€ Tpaneleg 15.924
Adveia Kal anaithoeig and neAdTeg 250.076
Enevduoeig o akivnTa 34.395
Aoind nepiouciakd oToIxeia 1.168
KaTtabéosic neAaTwv (47.235)

33.3.2 MNMwAnon Tou daveiakoU XapTopuAakiou oTo Hvmpévo BagiAeio

3Tic 31 OkTwPBpiou 2014 n ETaipia oAokAnpwoe Tnv nwAnon evog davelakoUu XapToQuAakiou Tou
JUYKPOTANATOG oTo Hvwpévo Bacilelo, mou amoTeAsito, wg €ni To nAgioTov, ano ddvela €Eacpaliopéva e
KATOIKIEG Kal gunopikda akivnTa.

To davelakd XapToQUAAKIO auTd, ayopdoTnKe and To ZUyYKpOTNHA HECW TNG €£ayopdc OPIOHEVWV £PYACIOV TNG
Aaikng Tpanelag Tov MdpTio 2013.
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33. EEayopég kal NWANOCEIG (CUVEXEID)
33.3 NMwARoeig katd To 2014 (ouvexela)
33.3.3 TM®ANON NEPIOUCIAK®V OTOIXEI®V oTh Poupavia

3TIc 11 SenTeuPpiou 2014, To SUYKPOTNHA WG HEPOG TNG OTPATNYIKNAG TOU YIA E€NIKEVTPWON TOU Of KUPIEC
ayopEG, OAOKANPWOE TNV N®ANCN MEPIOUCIAK®V OToIXEiwv nou oxeTidovral Pge Tnv Grand Hotel Enterprises
Society Ltd (GHES), ertaipia neplopiopévng guBlvng nou ocuotabnke ortn Poupavia kal 131oktATpia Tou JW
Marriott Bucharest Grand Hotel otnv STRABAG SE, nou cuatdbnke otnv AucTpia. Ta neplouciakd oTolxXeia
nepiAaupavav (i) daveiakr oupBaon PeTa&u Tng GHES, wg daveilouevou, kal Tng Tpanelag Kunpou Poupavia
(unokatdotnua Tng ETtaipiag) wg daveiorn, (i) 1.474.482 peToxég, Nou avTinpoowneuav To 35,292% Tou
€KOOMEVOU pEeTOXIKOU KepaAdaiou Tng GHES, nou ekdoBnkav ano Tnv GHES oe eraipia ouvdedepévn WE TNV
Etaipia, kai (iii) oUpBaon daveiou peiwpevng €§acpaiiong peTagu Tng GHES, wg davel{dopevou Kal €raipiag
ouvdedepevng Ye Tnv ETaipia wg daveioTn.

To Tignua NWANoONG aviABe as €95 ekaT. Kal n AoyloTikn nUId ano TV N@ANon aviAbe os €1.424 XIA.

34, Enev3UOEIG OE CUYYEVEIG ETAIpieg kal koivonpa&ia

AoyioTikn a§ia TnG enévduong O€ CUYYEVEIG ETAIPiEG kKal kolvonpagia

31 MaprTiou 31 AekeuBpiou

2015 2014

€000 €000
CNP Cyprus Insurance Holdings Ltd 110.982 108.467
Byron Capital Partners Ltd 5.322 5.322
Interfund Investments Plc 3.131 2.987
Aris Capital Management LLC - -
Rosequeens Properties SRL - -
119.435 116.776

O1 enevOUOEIC TOU SUYKPOTANATOC OE OUYYEVEIG €TaIpiec anoTeAouvTal ano Tnv CNP Cyprus Insurance Holdings
Ltd (nocooTd cuppeToXng 49,90%), Tnv Aris Capital Management LLC (nocooTtd cuppetoxng 30,00%), Tnv
Interfund Investments Plc (nocooTd ocuppeToXnG 23,12%), kal Tnv Rosequeens Properties SRL (nocooTd
ouppeToxnc 33,33%). H AoyioTikn a&ia Tng Rosequeens Properties SRL kal Tng Aris Capital Management LLC
neplopifeTal oto pndév. Tov ZenTéuBpio 2014, To SuykpOTANA NWANCE Tn CUPMETOXN Tou (35,292%) oTn
ouyyevn eTaipia Grant Hotel Enterprises Society Ltd, n AoyioTikr aia Tng onoiag eniong neplopileTal oTo PNdév
KaTda Tnv nuepopnvia nwAnong (Znu. 33.3.3).

H enévduon Tou SuykpoTnuaTog os kolvonpa&ia anoteheital and Tnv Byron Capital Partners Ltd (BCP), n onoia
UETAPEPBNKE OTO SUYKPOTNHA META TNV £Eayopd OpPICHEVWV dpacTnpIoTATWV TNnG Adikng Tpanelac . H BCP
katéxel 100% Twv peToxwv Slaxeipiong Tou MDSF (Snu. 17). To SuykpdTnua €ival PEPOG WIAG METOXIKAG
oupQwviac pe Tov dANo péToxo Tng BCP, kal n oupgwvia auth kaBopilel apiBud BgpdTwyv nou anaitouv Tn
ouvaiveon kal Twv dUo PeTOXWV. To ZuykpoTnua Bewpei OTI eAéyxel and koivoU Tn BCP (NooooTO GUUMPETOXNG
70%).

35. FeyovoTa METG TNV NHEPOUNVia avapopag

NMwAnon ™G enévduong oto MDSF

>1ic 30 AnpiAiou 2015, To SUYKPOTNHA WC MEPOG TNG OTPATNYIKNG TOU Yia €MIKEVTPWON TOU OTIC KUPIEC TOU
dpaaoTNPIOTNTEG, AVAKOIVWOE TNV NMWANCN TNG €névduong Tou oto MDSF otnv Dorchester Capital Secondaries
Offshore III, LP. To Tignua nNwAnong avépxeTal o€ nepinou €84 €kaT. Kal TO AOYIOTIKO KEPOOG AVEPXETAl OF
nepinou €10 ekaT. KAl avTinpoowneUel TN HETAPOPA TWV OXETIKOV OCUVAAAQYMATIKOV aAMOBEPATIKOV OTNV
EVOMOINKEVN KATACTAON AOYapIacHoU anoTEAECUATWYV.
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‘EkBeon Emokomnnaong otig Evdidueoeg Zuvontikég Evomoinuéveg Oikovouikég Kataotdoeglg mpog to
Aloikntiké ZupBouAio tng Tpdnelag Kumpou Anudaia Etaipia Atd

Eicaywyrj

Emokomioape TIG €vOIAUECEG OUVOTITIKEG EVOTIOINUEVEG OIKOVOUIKEG Kataotdoelg tng Tpdnelag
Kdmpou Anudoia Etaipia Atd (n ‘Etaipia’) kai twv Buyatpikwv tng (uadi pe tnv Etaipia, 1o
'YUykpATNUA') oTIG GEAIDEG 1 péxpl 95, TTou amoteAouvTal amnd Tov eVOIAUECSO EVOTIOINUEVO I00AOYIOUD
otig 31 Maptiou 2015, TIC OXETIKEG €VOIAUEDEG €evomoINUEVEG KaTaotdoel Aoyapiacuou
amoTEAECHUATWY, OCUVOAIKWY €l000Nudtwy, HeTaBoAwy ota idia KedpdAala KAl TAPEIOKWV POWV yid TNV
Tpiunviaia epiodo mou €Ange TNV nueEpounvia autr, Kal EMEENYNUATIKEG oNUEIWOEIG. H dloiknon ival
umelBbuvn yia TNV KAtdpTion Kal Tapouciacn autwv TwV eVOIAUECWY GCUVOTITIKWOV EVOTIOINUEVWV
OIKOVOUIK®WY KataoTdoewv cludwva e ta Aiebvry Mpdtuma Xpnuatooikovoulkig Avadopds ('AMXA",
epapudoipa o evOIdUEDN XpPNUATOOIKOVOUIKY TTAnpoddpnan, AAM 34 EvOidueon XpNUATOOIKOVOUIKNA
avadopd ("AAM 34™) énwg autd uioBetriBnkav amd tnv Eupwrnaikf‘Evwon. Ak pyag ubuvn eival va
eKPpdooupe oupmépacpa TAvw o' auTé€G TIG €VOIGUECEG OUVOTITIKEG EVOTIOINUEVEG OIKOVOMIKES
Kataotdoelg ye Bdon TNV €MOKOTNCNA HaAg.

Edpog tn¢ Emokdnnong

Algvepynoaue tnv EMOKOMNON pag oUudwva pe 10 Algbveég Mpdtumo yia Emokomnoeig 2410,
‘Emokomnon Evdidueong Xpnuatooikovopikng MAnpoddpnong mou Alevepyeital and tov Ave&dpinto
EAeyktd tng Ovidtntag’. Mia emokomnon evOIAUEONG XPNUATOOIKOVOUIKAG TAnpodopnong
nepIAauBdvel tn dievépyelad €pWINCEWY, TIOU ameubuvovtal KupiwG o€ oteAéxn umelBuva vyia
XPNUATOOIKOVOUIKG Kal AoyioTikd B€pata, kal tn JleKTEpaiwon O1adIkaciwyv oUyKPIoNG KAl KPITIKAG
avdAuong OIKOVOUIK®WY OTOoIXelwv Kal AAAEG S1adikacieg emokdmnong. Mia emokdmnnon ival ouciwdwg
HIKPOTEPN o€ €Upog amd €va €Aeyxo mou Olevepyeital ye Bdon ta Aigbvr) EAeyktikd Mpdturma, Kal
OUVETIWG Oev pag mapéxel tn duvatdtnta va amoktriooupe tn SilacpdAion 611 Ba mepi€ABouv otnv
avtiAnyn pag 6Aa ta onuavtikd 6€éuata ta omoia Ba pmopovoav va eviomobolv oe éva éheyxo. Katd
ouvérela, dev eKkPpdloupe yvwun Baclopévn o€ EAEYXO.

Juumépaoua

Me Bdon tnv emokOmnonf yag timota dev €xel ePIENOel otnv avtiAnyn pag mou Ba pag odnyoUce oto
oupmépaopa 6Tl ol €VOIAUEDEG OUVOTITIKEG EVOTIOINUEVEG OIKOVOUIKEG KATAOTAOEIG Oev €XOuvV
eTolpaoTel, and OAeg TI¢ ouoIwdEI§ anmdYelg, oludwva Pe To AAM 34 'EvOIdueon XpNUATOOIKOVOUIKN
avadopd'.

Eugpaon 6€uatog

Ediotolpe tnv mpocoxry oag otn onueiwon 6.1 'YuvexiZéuevn dpaotnpidtnta’ Twv EVOIGUECWY
OUVOTTTIKWV EVOTIOINUEVWY OIKOVOUIKWV Kataotdoewv Ormou yivetal avapopd oTIG onNUavtikES KPIoEIg,
EKTIMACEIC Kal Tapadox€G Tou xpnoiyotolenkav yia tnv €tolyacia Twv evOIGUECWY CUVOTITIKOV
EVOTIOINUEVWVY OIKOVOUIKWY Kataotdoswy, e Bdon tnv apxr tng ouvexiZépevng dpaotnpidtntag. 210
oupmépaopd pag dev diatunwvetal emeUAaén oe oxéon pe to 8€pa autd.

>4&BRag Mevtdpng
Evkekpipyévog AoyioTrig kar Eyyeypappévog EAeykTrig
€K UEPOUC Kal yia Aoyapiaopd tng

Ernst & Young Cyprus Limited
Evkekpipévol Aoyiotég Kal Eyyeypaupévol EAEYKTES

Aeukwoia
29 Maiou 215

A member firm of Ernst & Young Global Limited
Directors: Andreas Demetriou, Yiannakis Theoklitou, Stavros Pantzaris, Charalambos Stylianou, Gabriel Onisiforou, Andreas Avraamides, Petros Liassides, Philippos Raptopoulos
Irene Psalti, Savvas Pentaris

96



